2010

81
2011 3 28
2000 1 1 12 31
82
377020
377020
2007 4 13

8,719,154,515.14




2.2

300

><80% ><20%

2.3
021-38794999 010-66105799
xia.hong@jpmf-sitico.com custody@icbc.com.cn
400-889-4888 95588
021-68881170 010-66105798

2.4

http://www.51fund.com
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3.1
3.1.1 2010 2009 2008
1,064,832,049.76 3,531,589,868.63 -2,910,982,611.93
85,386,669.06 6,132,083,768.32 -7,922,935,350.33
0.0096 0.5523 -0.6837
1.91% 72.62% -47.00%
3.1.2 2010 2009 2008
0.2109 0.1860 -0.2608
10,558,304,015.78 11,815,638,590.93 8,403,741,512.98
1.2109 1.2760 0.7392
1.
2.

3.2

3.2.1
3.35% 1.53% 5.19% 1.42% -1.84% 0.11%
21.32% 1.40% 17.74% 1.24% 3.58% 0.16%
1.91% 1.40% -9.37% 1.26% 11.28% 0.14%
-6.76% 1.76% -30.34% 1.86% 23.58% -0.10%
41.78% 1.69% 1.43% 1.85% 40.35% -0.16%

300 > 80% ><20%




3.2.2

G000 %

A0.00% -

2007 4 13 2010 12 31

20.00% I|J “‘w 1.|Hl|
I "

2007 4 13

2007 10 12

|}| IllL | Ilﬂﬂ " ;
| | LA
' A W '
0.00% | gJ ﬂ L/ \ /
bifa o IJ ! " A
u.ll"‘ 2 ,'HHJ " -Lh". N{
l|| ‘Hrl'l lf L|'
-20.00% H‘L"'ll M J
.,11"-.,' b i
(Ve
\
40 .00 %
2007-04-13 2007-08-13 2008-02-13 2005-07-13 2005-12-13 2009-05-13 2009-10-13 2010-03-13 2010-08-13
|— LEEEnT RS —EeTiE|
1. 2007 4 13 2007 4 13 2010 12
31
2.



3.2.3

B0.00%
60.00%
40.00 %
20.00%
0.00% —-
-20.00%
-40.00 %
20071 2008 200817 20101'F
[m Esmiit s e e el |
1. 2007 2007 4 13 2007 12 31
2.
3.3
10
2009 0.800 350,017,676.51 361,326,761.14 711,344,437.65
2008 1.000 507,731,967.83 604,730,682.02 1,112,462,649.85
1.800 857,749,644.34 966,057,443.16 1,823,807,087.50
2009 12 31 2010
28 10 0.8 711,344,437 .65
2010 12 31 2011
17 10 0.86 741,697,998.97
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4.1
411
2004 5 12
2007 10 8 “
" 2.5
2010 12
412
2007 4 2008 4
2008-9-27 - 12
2008
2009 4
2001 2004
2004
2010-4-30 - 8 2005 2008
2008




4.2

4.3

431

432
2009
2009

433

4.4

441
2010
1PO

4.4.2
2010 12 31 1.2109
1.91% -9.37%



4.5

2011

4.6

4.7

28

17

5.1

2010

5.2

2010

10

10

2009

2010

85

12 31
0.8

12 31
0.86

711,344,437.65

2010
711,344,437.65

2011
741,697,998.97

1

1



5.3

2010

86
2010
(2011) 20627
87
7.1
2010 12 31
2010 12 31 2009 12 31
735,301,973.57 974,328,279.44
55,840,232.62 55,586,542.43
13,702,580.04 17,657,811.84
9,747,758,666.68 11,048,906,190.33
9,647,608,666.68 10,650,716,190.33

100,150,000.00

398,190,000.00

145,033,019.14

4,079,016.06 5,822,196.25

5,527,798.02 105,298,935.08

10,707,243,286.13 12,207,599,955.42
2010 12 31 2009 12 31




99,267,362.96 275,866,839.88
4,642,703.80 73,987,437.59
13,450,169.98 14,809,994.15
2,241,695.01 2,468,332.34
28,382,967.95 23,770,999.06
954,370.65 1,057,761.47

148,939,270.35

391,961,364.49

8,719,154,515.14 9,259,702,774.17
1,839,149,500.64 2,555,935,816.76
10,558,304,015.78 11,815,638,590.93
10,707,243,286.13 12,207,599,955.42
2010 12 31 1.2109 8,719,154,515.14
7.2
2000 1 1 2010 12 31

2010 1 1 2010 12

2009 1 1 2009 12

31 31
408,842,372.34 6,489,086,260.42

1. 20,694,210.29 22,097,970.72
10,317,346.94 8,036,856.49

10,376,863.35 14,061,114.23

2. ===~ 1,365,642,092.89 3,861,978,501.82
1,326,782,788.65 3,790,593,536.52

2,584,567.14 12,244,636.75

36,274,737.10 59,140,328.55

3. -979,445,380.70 2,600,493,899.69
4- ®= & a4 ) )
> } 1,951,449.86 4,515,888.19
323,455,703.28 357,002,492.10

1 152,311,517.46 174,385,275.89
2 25,385,252.93 29,064,212.68

-10 -




3 - -
4 145,221,709.93 153,080,286.15
5 64,395.37 -
64,395.37 -
6 472,827.59 472,717.38
) 85,386,669.06 6,132,083,768.32
- 85,386,669.06 6,132,083,768.32
7.3
2000 1 1 2010 12 31
2010 1 1 2010 12 31
9,259,702,774.17 | 2,555,935,816.76 |  11,815,638,590.93
- 85,386,669.06 85,386,669.06
- -540,548,259.03 -90,828,547.53 -631,376,806.56
2,353,352,438.51 392,001,597.31 2,745,354,035.82
-2,893,000,697.54 |  -482,830,144.84 |  -3,376,730,842.38
<<_>> - | -711,344,437.65 -711,344,437.65
8,719,154,515.14 | 1,839,149,500.64 |  10,558,304,015.78
2009 1 1 2009 12 31
11,368,078,504.34 | -2,964,336,991.36 8,403,741,512.98
-|  6,132,083,768.32 6,132,083,768.32
. -2,108,375,730.17 |  -611,810,960.20 |  -2,720,186,690.37
4,022,232,864.62 200,734,188.59 4,222,967,053.21
-6,130,608,594.79 |  -812,545,148.79 |  -6,943,153,743.58
9,259,702,774.17 | 2,555,935,816.76 |  11,815,638,590.93
7.1 7.4

-11 -
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7.4

7.4.1

13

7.4.2

744
7.4.3

)

748,983.50

5%
80%

300

60%-95%

( “* ”7)
[2007] 091

9,884,050,624.48

(2007) 046

2007 4
9,884,799,607.98

0-40%

X80% X20%

2011 3 28

2006 2 15

[2010]5 XBRL

2007 5 15

-12 -



2010
12 31 2010

744

745
7451

7452

7453

7.4.6

[2002]128
[2004]78
[2005]107
[2008]1

(1)
()
©)
20%
50%

(4) 0.1%

7.4.7

[2005]102

2010

20%

(- )

J.P.Morgan Investment Management Limited

J.P.Morgan 8CS Investments(GP) Limited

7.4.8

-13-
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7.4.8.2
7.4.82.1
2010 1 1 2010 12 31 | 2009 1 1 2009 12 31
152,311,517.46 174,385,275.89
20,130,706.64 22,724,345.01
1.5%
X1.5%/
7.4.8.2.2
2000 1 1 2010 12 31 | 2009 1 1 2009 12 31
25,385,252.93 29,064,212.68
0.25%
X0.25%/
7.4.83 ( )
2010 1 1 2010 12 31
2009 1 1 2009 12 31
10,077,172.60 - - -
7.4.8.4
7.484.1

-14 -




2010 1 1 2010 12 2000 1 1 2009 12
31 31
3,175,020.15 3,869,639.31
/ - -
/ 3,175,020.15 694,619.16
- 3,175,020.15
- 0.03%
0.25%
7.4.8.4.2
7.4.8.5
2010 1 1 2010 12 31 2000 1 1 2009 12 31
735,301,973.57 9,743,004.98 974,328,279.44 7,398,413.99
7.4.8.6
7.4.8.7
7.4.9 2010 12 31
7.4.9.1 /
7.4.12.1.1
( )
600963 10/12/28|11/01/06 7.70| 10.09| 7,472,750|57,540,175.00|75,400,047.50
57,540,175.00 | 75,400,047.50
7.4.9.2
()
600315 10/12/06 36.37 12,319,219/453,805,452.86| 448,049,995.03
600518, 10/12/28 19.71111/01/06| 17.29 |17,423,945|181,313,045.40 343,425,955.95
002200 10/12/29 26.53 11/01/04| 28.00 | 1,204,787| 45,444,948.14| 31,962,999.11
680,563,446.40| 823,438,950.09

-15 -




2010 12 31

7.4.9.3
7.4.10
(€H)
(€))
(b)
( )
( ) ( )
(
)
2010 12 31
8,824,169,716.59 923,588,950.09
(2009 12 31 10,650,716,190.33 398,190, 000.00
)
(2009 )
(2009
)

&)

-16 -
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8.1
%

1 9,647,608,666.68 90.10

9,647,608,666.68 90.10

2 100,150,000.00 0.94

100,150,000.00 0.94

3 - -

4 - -

791,142,206.19 7.39

168,342,413.26 1.57

10,707,243,286.13 100.00

2010 12 31 10,558,304,015.78

1.2109 1.3909
8.2

A 414,389,233.97 3.92
B - -
C 6,760,954,348.58 64.03
Co 494,189,962.56 4.68
C1 425,620,517.46 4.03
Cc2 - -
C3 449,754,093.91 4.26
C4 1,059,712,019.57 10.04
C5 418,265,403.40 3.96
C6 1,588,195,342.05 15.04
c7 880,256,285.76 8.34
C8 1,195,750,870.07 11.33
C99 249,209,853.80 2.36
D - -




E 98,411,271.30 0.93
F - -
G 365,861,493.16 3.47
H 1,140,680,922.66 10.80
| - -
J 815,209,004.51 7.72
K 50,211,909.30 0.48
L - -
M 1,890,483.20 0.02
9,647,608,666.68 91.37
8.3
1 600585 20,008,635 593,856,286.80 5.62
2 000002 62,009,406 509,717,317.32 4.83
3 600859 9,207,531 478,239,160.14 4.53
4 600315 12,319,219 448,049,995.03 4.24
5 000650 17,604,768 403,149,187.20 3.82
6 600276 6,676,007 397,622,976.92 3.77
7 600518 17,423,945 343,425,955.95 3.25
8 600963 32,604,816 328,982,593.44 3.12
9 000401 13,603,886 321,459,826.18 3.04
10 600720 17,209,485 295,142,667.75 2.80
http://www_51fund.com
8.4
8.4.1 2% 20
1 600036 1,911,071,328.32 16.17
2 000002 1,561,701,604.04 13.22
3 601318 1,257,106,434.69 10.64
4 601166 1,028,246,748.02 8.70
5 000858 941,886,515.37 7.97
6 601111 921,379,054.21 7.80
7 000651 708,796,717.02 6.00
8 600585 669,284,225.63 5.66
9 600720 623,087,199.58 5.27

-18 -




10 000400 610,336,546.68 5.17
11 601607 607,213,327.12 5.14
12 000650 580,251,409.57 491
13 000009 523,561,991.10 4.43
14 600517 521,450,095.04 441
15 000024 513,396,399.92 4.35
16 600315 501,222,519.29 4.24
17 600631 493,007,604.92 4.17
18 002155 483,425,500.94 4.09
19 600028 482,471,149.71 4.08
20 000800 478,301,007.50 4.05
21 000786 470,155,630.88 3.98
22 600031 462,368,096.30 3.91
23 000559 445,789,235.01 3.77
24 000522 435,697,082.94 3.69
25 600600 420,440,674.60 3.56
26 000999 412,360,230.10 3.49
27 002202 406,147,419.27 3.44
28 601699 396,531,342.44 3.36
29 600216 395,536,271.25 3.35
30 600276 393,128,693.51 3.33
31 000401 383,354,118.59 3.24
32 600963 380,640,698.07 3.22
33 600660 359,743,716.60 3.04
34 600519 346,015,705.21 2.93
35 600537 344,265,174.81 291
36 000877 340,738,274.79 2.88
37 600489 340,225,503.28 2.88
38 000527 338,455,554.56 2.86
39 600104 337,821,072.46 2.86
40 002022 331,514,439.16 2.81
41 600518 324,524,679.63 2.75
42 000729 321,122,747.90 2.72
43 600859 317,196,109.48 2.68
44 002063 315,348,781.84 2.67
45 600062 315,111,044.71 2.67
46 601766 312,197,495.73 2.64
47 600048 306,445,775.83 2.59
48 601169 302,648,348.21 2.56
49 000417 302,364,132.20 2.56
50 600383 298,047,714.14 2.52

-19-




51 601009 294,607,888.34 2.49
52 002165 293,896,031.82 2.49
53 000936 292,461,516.84 2.48
54 600597 289,665,325.30 2.45
55 600694 283,287,556.79 2.40
56 000895 282,768,682.83 2.39
57 600598 278,942,097.36 2.36
58 600511 277,279,911.76 2.35
59 600612 256,048,196.97 2.17
60 002372 255,298,608.88 2.16
61 601168 253,694,472.74 2.15
62 601888 246,757,422.88 2.09
63 600741 243,086,293.96 2.06
64 600875 237,862,594.28 2.01
8.4.2 2% 20
1 600036 1,812,064,502.71 15.34
2 601166 1,772,364,165.41 15.00
3 000651 1,564,972,739.55 13.24
4 601318 1,359,740,349.68 11.51
5 600660 1,213,110,066.58 10.27
6 600518 1,200,153,291.61 10.16
7 000002 1,085,281,506.18 9.19
8 601111 1,002,332,215.30 8.48
9 000858 978,633,453.60 8.28
10 600031 854,641,308.50 7.23
1 601607 825,819,996.52 6.99
12 600216 806,055,211.49 6.82
13 600519 794,754,187.51 6.73
14 600517 786,810,060.52 6.66
15 000729 699,198,331.95 5.92
16 000527 564,130,713.49 4.77
17 002024 560,623,951.07 4.74
18 000999 559,984,458.90 4.74
19 000786 549,379,582.12 4.65
20 000559 544,501,253.12 4.61

-20 -




21 000009 530,431,114.75 4.49
22 000400 514,092,676.86 4.35
23 600028 497,273,024.43 421
24 000800 482,071,731.52 4.08
25 002155 480,995,338.93 4.07
26 000024 466,483,276.94 3.95
27 000522 462,734,881.04 3.92
28 601699 448,826,257.66 3.80
29 600600 440,815,590.24 3.73
30 600582 409,363,482.91 3.46
31 600859 407,002,886.72 3.44
32 000759 399,005,596.29 3.38
33 600631 367,856,725.11 3.11
34 600720 359,258,540.35 3.04
35 002202 351,412,493.74 2.97
36 601766 344,922,569.89 2.92
37 600104 340,235,362.25 2.88
38 601888 328,913,963.67 2.78
39 002022 322,435,578.89 2.73
40 600048 319,330,209.85 2.70
41 600489 308,553,097.85 2.61
42 601169 306,720,794.85 2.60
43 600348 305,696,379.03 2.59
44 600537 296,123,813.32 2.51
45 601168 292,776,162.62 2.48
46 601009 286,769,727.96 2.43
47 002001 283,529,233.22 2.40
48 000877 283,496,277.14 2.40
49 000650 281,979,201.13 2.39
50 600694 280,824,282.27 2.38
51 600406 275,742,340.62 2.33
52 000888 275,265,988.04 2.33
53 000895 271,735,835.74 2.30
54 600598 269,113,500.68 2.28
55 600062 260,046,112.53 2.20
56 000936 253,391,545.24 2.14
57 002165 251,583,239.84 2.13
58 600741 250,101,178.26 2.12
59 002310 238,567,310.80 2.02

-21 -




8.4.3

8.8

47,030,076,431.69
48,383,150,863.29
8.5
1 - -
2 100,150,000.00 0.95
3 - -
4 ; -
5 - -
6 - -
7 - -
8 100,150,000.00 0.95
8.6
1 0801020 100,150,000.00 0.95
8.7




8.9

8.9.1

8.9.2

8.9.3

1 13,702,580.04
2 145,033,019.14
3 -
4 4,079,016.06
5 5,527,798.02
6 -
7 -
8 -
9 168,342,413.26
8.9.4

8.9.5

()
(%)

1 600315 448,049,995.03 4.24

2 600518 343,425,955.95 3.25

3 600963 75,400,047.50 0.71

2010 12 31
8.9.6

-23-
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9.1
)
801,314 10,881.07 1,611,608,967.74 18.48% | 7,107,545,547.40 81.52%
9.2
38,432.94 0.0004%
810
(2007 4 13 ) 9,884,799,607.98
9,259,702,774.17
2,353,352,438.51
2,893,900,697.54
8,719,154,515.14
811
11.1
11.2
2000 2 3

-24-




2010 6 12
11.3
11.4
11.5
150,000
4
11.6
11.7
11.7.1
1| 15,665,054,209.45 16.45% | 13,315,228.36 16.76%
2 | 14,260,030,666.18 14.97% | 11,875,602.77 14.95%
1 13,861,267,877.63 14.55% | 11,782,045.53 14.83%
1] 13,214,921,003.84 13.88% | 10,737,253.87 13.51%

-25-




1] 12,296,716,358.68 12.91% | 10,452,152.65 13.16%
1] 10,191,033,930.92 10.70% | 8,280,310.61 10.42%
1] 10,088,357,130.64 10.59% | 8,196,880.31 10.32%
1| 5,656,348,110.57 5.94% | 4,807,865.60 6.05%

1.

2.

1

2

3 I’

4 7

5

2

4.2010 1

11.7.2
9,650,775.53 | 100.00% - - -

-26 -




