2008 8 1 2008 997

2011 4 22
2011 3 31 ( )















T+n









1318 9

1318 9
2003 4 3
[2003]42
1.5
021-38992888
51%
49%
1
2 Andrew Douglas Eu( ) ,

( ) JF



3 George Alan McKay , A

Save & Prosper ( )
« ) C )
( )
4
5 1994
6
7

8 Thilo Ketterer
NEXIA Carl Zeiss Semiconductor Manufacturing

Technologies(SMT)AG Microspec Technologies Inc.



2 Bell, Temple
McCague, Peacock, Borlack, Mclnnis & Lloyd

.10



1
2004 7
2005 12
2008 8
2010 5
2
2009 1 2010 3
2008 10 2010 5
5
1-2 (
6
1
2
3
4

o N o O

.11




10

11

12

1 N O <

.12



.13



.14



.15



1987 4 8
7088
7088
215.77
2002 83
0755-83199084
0755-83195201
2
1987 4 8
2002 3 15 A 4 9
600036
22 H 9 22
3968 10 5 H 24.2 H
31 2.403
2002 8 2005 8
4 52 2002 11
2003 4

QFI1

. 16

2006

2010
8.04%

9

12



ETF

TOT

1999

8.11
300

3

[ 6S

FOF

“ 1+Nn

6S

3.21

T+1

2010

.17

8

QDI

2010
3200

SAS70

1999 1



1
2003 9 2007 11 2008 10

2002 7

5
2006
1992 1999
1993-1996
2000 2005 6
2005 7
" 1993
1999
2009

.18

1999
4
1996
1993
1999

1999

1995

30



LOF

2011

4

30

300

50

300

32

.19

3946.29



.20



.21



.22



1318

1318
021-38992888
7088
7088
0755-83195475
95555
www .cmbchina.com
55
55

010-66107900
010-66107914

95588

www. icbc.com.cn

25

.23



010-67596093

95533

www.ccb.com

188
188

021-58766688

95559

www . bankcomm. com

131
131
95580
010-66599805
010-66415194
www . psbc. com
22
22

010-85238423

95577

.24



www .hxb.com.cn

7
500
12
021-61618888
95528
www.spdb.com.cn
8
618
168
021-38676161
021-38670666
400-8888-666 95521
> www.gtja.com
9
66 4
188
010-85130577
- 400-8888-108
www.csc108. com
10

.25

29

38-45

A

38-45



0755-82940764

95565  400-8888-111

-Www.newone.com.cn

11
35 C
35 2-6
400-8888-888
> www.chinastock.com.cn
12
1012
1012
0755-82133066
0755-82133302
95536
WWW . guosen..com.cn
13
183 43
36 38 41

020-87555888
020-87555305
95575

www.gf.com.cn

14

. 26

42



99

166
021-68419974
- 400-8888-123
WWW . XyZ( - com.cn
15
5047 10 24 25
5047 10 24 25

0755-82493561

400-8888-555  0755-25125666
0755-82492962
- 95513
www . Ihzg.com

16

2 1501

010-83561149

: 400-6989-898

> www.xsdzg.cn

17

7088 A
7088 A

.27



010-84588266
010-84865560

cs.ecitic.com
18
90
90

025-84457777
025-84579879

95597
www _htsc.com.cn
19
4018 35 28 A02
4018 35

0755-82558305

: 400-8001-001
I Www.essence.com.cn
20
318 2 21-29
318 2 21-29

021-63325888-3108

95503
www.dfzq.com.cn

21

. 28



98
689

021-53594566

95553  400-8888-001

www . htsec.com

22
233
19
010-88085338
400-8000-562
www . hysec.com
23
294
294

021-63586189

96528 962528
www .nbcb.com.cn
24
69
69

0351-8686708

400-6661-618

.29



www . 1618 .com.cn
25
336
336

021-53519888

962518  400-8918-918
www . 962518 . com
26
171
171

021-54033888

021-962505

WWW . Sywg . com

27
8
8
010-65557013
95558
bank.ecitic.com
28
758 23
758 20-25

021-32229888

. 30



021-63340678

www.ajzg.com

29
20518
86 23
0531-81283906
95538
www.qlzg.com.cn
30
63 12
198 A
400-8881-551
WWW . XCSC - Com
31
18 18
18 18
0755-83704098
0755-83710885
www.ytzq.net
32
6003 A 18-21

6003 A 18-21

.31



0755-82026521

400-6008-008
www.cjis.cn
33
301
1099

0755-22626198

400-6699-999
bank.pingan.com
34
1508
1508

021-22169089

400-8888-788
www.ebscn.com
35
111
111

0471-4962367

400-885-895
www.cnht.com.cn
36
166 27

.32



37

38

39

40

021-50122222

400-8209-898

www.cnhbstock.com

010-88656100

400-8008-899

www.cindasc.com

201-205

022-58314846
400-8888-811

ww.cbhb.com.cn

23

021-50586660-8644
400-8888-588

www . longone.com.cn

. 33

166

157

27

10
10

18 19

7-8



41

42

43

44

0591-87383623
0591-96326

www . gFhfzg.com.cn

0931-4890100

308

0931-4890619

www.hlzggs.com

95566

www.boc.cn

95

028-86690021

WWWw.gjzg.com.cn

0769-22119341

95

16

30

30



961130
www.dgzg.com.cn
45
19 B

010-66045500
010-66045555
www . txsec..com

46

400-8816-168 0755-22627052

0755-22626172

www . stock.pingan.com

47

291

0791-6768681

400-8866-567

www._scstock.com  www.avicsec.com

48

1138

0431-85096530

.35



400-6000-686
WWw.nesc.cn

49

95579  400-8888-999

027-65799999

027-85481900

www . 95579 _com

1318
1318

021-38992888

021-50151880

ww.gtja-allianz.com  www.vip-funds.com

256 1405
256 1405

021-51150298
021-51150398

. 36



021-53594666
021-62881889

1266
1266

.37

50

50



2008 8 1 [2008]997
2008 9 8 2008 10 17
1.00 729,757,551.04
5,044

. 38



5,000

2008

10

22

. 39

200

20



2008 11
2008 11

3:00

28
28

9:30-11:30

9 30-

3

1:00-

00



.41

T+1



1000
10

1000

100

100

.42



50 1.50%
50 150 1.00%
150 500 0.60%
500 1000

1 1.60%

1 3 1.30%

3 5 0.60%

5 0.00%

www.gtja-allianz.com www.vip-funds.com




M<50 1.05% |1.20% |1.20% |0.60% [0.60% |0.60% | 0.60% | O.75%
50 < M<150 0.70% |0.80% [0.80% |0.60% |0.60% |0.60% |[0.60% | O.60%
150 < M<500 0.60%
500 <M 1000
2
3
= / 1+
= /
2 2
60 1.0%
1.120

600,000

600,000/ (1+1.0%)=594,059..41

=594,059.41/1.120=530,410.19




/T

60
1.120
600,000/1.120=535,714.29
60
535,714.29
4
2
2
1
1 0.50%
1 2 0.25%
2 0.00%
2
x T
X
x T
X X

1.120



365 1000
1000 0.5%
1.120
=1000x 1.120x 0.5%=5.6
= 1000x 1.120-5.6=1114.40

1000
1.120 1114.40
365 730 1000
1000
0.25% 1.120
1.3% 1.050

=1000x 1.120=1120

=1.050x 1000x 1.3%=13.65
=1120x 0.25%=2.80
=1120-13.65-2.8=1103.55

4 25%
75%
3 T T+1

. 46



T+1
T+2 .

.47



10%



20

. 49

10%



257020

257050

253051

257021

257040

ETF

255010
257010
253010

257041
A 253020 B 253021

257060
A 253050 B

. 50



ETF

0.50%

0.50%

0.25%

0.00%

ETF

0.50%

.51




1 0.30%
2 0.00%
90 0.30%
A
90 0.00%
B 0.00%
0.00%
=max [ —
0]
100 -50%
100 500 - 10%
ETF 0 () 1000
100 500
100 500 _00%
500 () 1000
0,
o 500
0,
50 150 -00%
0,
150 500 -60%
=00 1000
) _60%
) Z 300

.60%




5 0.00%

100 0.80%

100 300 0.50%

0

300 500 0.30%
500 1000

0.00%

0.00%

www.gtja-allianz.com  www.vip-funds.com
8
0.6% 0.6%

)X /(1+ )

. 53




2 >
3 = -
4 = /
3
500,000
1.250
1.050
X
X
500,000.00x 1.250x 0.5 312.50
( X )X
/(1+ )=500,000% 1.250-500,000x% 1.250x% 0.5%)x

0.5%/(1+0.5%)=3107 .80

500,000.00x 1.250 312.50 3107.80 621,579.70
/
621,579.70/1.050 591,980.67



100

10%

.95

1000

T+1

100



. 56

ETF



.57



1 AN ™ <

. 58



. 59

15



80%

60%-95%

40
S%

. 60



80%

. 61



. 62



. 63



— AN o™ <



10%

10

0.5%

40%

. 65

3%

10%



10

300 x 80%+

60%-95%
70%

. 66

x 20%

300



19

2011

3

31

2011

%

61,901,130.55 62.64
61,901,130.55 62.64
36,349.32 0.04
36,349.32 0.04
13,948,520.03 14.11

. 67




6 22,941,306.57 23.21
7 98,827,306.47 100.00
A 2,150,200.00 242
B 1,277,120.00 1.44
C 40,156,028.00 45.16
Co 3,003,568.00 3.38
C1 - -
C2 - -
C3 - -
C4 7,753,884.00 8.72
C5 - -
C6 13,252,210.00 14.90
C7 11,745,176.00 13.21
C8 3,052,390.00 3.43
C99 1,348,800.00 1.52
D - -
E - -
F - -
G 1,783,600.00 2.01
H - -

I 5,520,278.97 6.21

. 68




4,163,553.58 4.68
4,475,100.00 5.03
2,375,250.00 2.67
61,901,130.55 69.61
()
600801 76,000 3,811,400.00 4.29
000039 144,000 3,456,000.00 3.89
3 000157 215,000 3,323,900.00 3.74
4 600176 96,000 3,053,760.00 3.43
5 601009 249,971 2,767,178.97 311
601169 230,000 2,753,100.00 3.10
000069 A 170,000 2,514,300.00 2.83
600339 190,000 2,411,100.00 2.71
600376 135,000 2,384,100.00 2.68
600415 75,000 2,375,250.00 2.67

%

. 69




36,349.32

0.04

36,349.32

0.04

()

%

125887

280 36,349.32

0.04

.70




750,000.00

1,325.26

22,189,981.31

22,941,306.57

.71




2008-10-22

- 0, 0 o i o
2008-12-31 1.00% 1.88% 2.88% 0.25% 2.41% 2.16%
2009-01-01 ] . ) ; ] :
2009-12-31 56.70% 73.60% 16.90% 1.46% 1.64% 0.18%
2010-01-01 -11.23% -9.12% -2.11% 1.37% 1.26% 0.11%
2010-12-31
2011-01-01 ) 0 ] . -
2011-03-31 0.10% 2.72% 2.82% 1.40% 1.09% 0.31%
2008-10-22 0 0 ] . ) ) ] .
2011-03-31 40.35% 59.02% 18.67% 1.36% 1.54% 0.18%

.12




— AN MO < O © I~ o0 O

o
—

.73



.74



€Y

(@)

®3)

@O @

e

@ @



(4)

€Y

)

1 6

. 76

@ 6



€y

)

€y

©)

.77

D



0.25%

0.5%

. 78



.79



0.25%
0.5%

. 80



90

12

< O © I~

.81



2009

2009

2010

2010

2011

12 29

12 29

. 82

10

10

10

10

10

2.00

0.10

1.00

0.50

0.11



Lo N o o B~ w N

T

Ex 1.5%+

. 83

1.5%



H Ex 2.5%0+
H
E

2.5%0



. 85



31

12

(o IS N V0 BN (o]

. 86



— N ™M < 0

. 87



45

. 88

15



90

. 89

60

15



1 N OO < 1O © N~ o

50

10

30

11

12

13

14

15

16

0.5

17

18

19

20

21

22
23

24

25

.90



26

.91

30



.92



. 93



(o IS N Fo BN (o]



30

— AN O < 0

.95



€Y
)
©)
(4)

@ G

. 96

15



10

11

12

13
14

.97



15

16

10
11
12

. 98



13

14

15

16

17

18

19

20

21

22

23

24

15

. 99



25
26
27

30

.100



10
11

12

13

14

15

16

17

15

.101



18

19

20

21

22

23

< N ™M <

.102



)

(

— AN oM < 0

© ™~ oo O

10

.103



60

11 10

12

)

10% 10%

10

.104

10

10



10%

60
5 4
10% 10%
30
6
)
1
1
2
3
4
5
2
)

.105

60
10%

10

40



(

)

50%

50%

.106

50%

50%



10%

10%

30

30

30

10% 10%

.1Q7



(

(

)

50%

)

50%

50%

.108

50%



(

)

.109



)

.110



€y
(@)
©)
(4)

@D G

111

15



112



88 46

021-38992888
021-51501880
1.5

7088
7088

1987 4 8
[1986]175
2002 83
147.03

.113



)

)

10%

10

60%-95%
80%

S%

114



(

)

40%

10

11

12

€y
&)
®3)
(4)
®)

(©)

Q)

10

.115

0.5%

3%

10%



(

(

)

)

(®)

€)

.116



(

(

(

)

)

)

117



(

(

(

(

)

)

)

)

.118



(

)

.119



(

(

(

)

)

)

.120



(

(

(

)

)

)

121



(

)

€Y

&)

®3)

(4)

€Y

@ @

.122

@O @



&)

7 @ ©

@ ©

€Y

.123



&) €y

€y

©))

.124



(

)

0.25%
0.5%

.125



.126



(

)

0.5%

127

0.25%



(

(

(

)

)

)

.128



15
10

40
10

90

60
15

.129

45

20

60

10



.130

15



— N o™ <

131



20

.132

20



7% 24

5
021-38784766 400-7000-365

www.gtja-allianz.com www.vip-funds.com

customer.service@gtja-allianz.com

133



www.gtja-allianz.com www.vip-

funds.com s

(021-38784766 400-7000-365 )

customer.service@gtja-allianz.com

134



2010-10-26

2010

2010-11-05

2010-11-12

2010-11-25

2010-11-26

2010-12-03

2010-12-08

2010-12-23

2010-12-24

.135




2010-12-31

2010-12-31

“ 2011

2011-01-17

2011-01-18

2011-01-20

2011-01-22

2011-01-24

2010

2011-02-18

2011-03-17

2011-03-19

2011-03-26

2010

.136




2011-04-01

2011-04-06

2011”

2011-04-07

2011-04-21

2011

.137




.138



.139



