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2012

%

1 39,097,762.79 76.42
39,097,762.79 76.42
2 1,380,089.73 2.70
3 - -
4 - _
5 - -
6 - -
7 10,623,878.53 20.77
8 58,881.62 0.12
9 51,160,612.67 100.00

%
27,171,542 .65 53.43
9,145,607.12 17.98
1,025,194.74 2.02
917,345.21 1.80
513,587.54 1.01
324,485.53 0.64

( ) %)

12,205,740.40 24.00
5,912,349.31 11.63
4,409,538.19 8.67
4,353,521.88 8.56
4,335,411.61 8.53
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3,892,873.59

7.66

2,149,417.88 4.23
1,838,909.93 3.62
39,097,762.79 76.88
GICS
4
%
1 | APPLE INC AAPL US 600 | 2,263,946.41 .45
KUNLUN ENERGY
2 135 HK 120,000 | 1,361,858.40 .68
COMPANY LTD.
PRICELINE.CO
3 PCLN US 300 | 1,354,848.08 .66
M INC
CHEVRON
4 CvX US 1,950 | 1,316,251.43 .59
CORPORATION
MICROSOFT
5 MSFT US 5,500 | 1,116,451.46 .20
CORPORATION
DANAHER
6 DHR US 3,000 | 1,057,442.40 .08
CORPORATION
JPMORGAN
7 | CHASE & JPM US 3,600 | 1,041,882.89 .05
COMPANY
8 | QUALCOMM INC QCOM US 2,400 | 1,027,531.89 .02
COMPAGNIE
9 | FINANCIERE CFR VX 2,600 1,025,194.74 .02
RICHEMONT SA
10 | GOOGLE INC GO0G US 250 | 1,009,039.23 .98
5
6
7
8
9
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LYXOR ETF EURO

LYXOR

ETF INTERNAT IONAL
STOXX 50 DAILY 477,557.42 0.94
ASSET
DOUBLE SHORT
MANAGEMENT
DB X-TRACKERS
S&P 500 INVERSE ETF DB PLATINUM 463,874.54 0.91
ADVISOR SA T )
DAILY ETF
DB X-TRACKERS
EURO STOXX 50 ETF DB PLATINUM 438,657.77 0.86
ADVISOR SA R )
SHORT DAILY ETF
10
10 1
10.2
10.3
)
1 —
2 -
3 32,117.93
4 512.71
5 26,250.98
6 -
7 -
8 -
9 58,881.62
10.4
10.5
10.6
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15000

24

26
7.60% | 0.51% | 20.94% 1.05% | -13.34% | -0.54%
12 31
2011 -21.39% | 0.93% | -7.26% 1.40% | -14.13% | -0.47%
13 131 9.17% | 0.51% | 10.76% 0.69% -1.59% | -0.18%
26
-7.66% | 0.77% | 24.23% 1.22% | -31.89% | -0.45%
3 31
1006 GH
18 A 2
010 82019988
010 82255988
[1999]6 1999 3
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2
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()
(GOLDMAN SACHS ASSET MANAGEMENT, L.P.)

1990 4 4
200 West Street, New York, NY 10282-2198
« ) 2 68
(Ruth Gao)
(852)29786049
(852)29781490

ruth.gao@gs.com

WWW.gs.com
10 2011 12 31
7058
24
()
1. Armen A. Avanessians
Armen Avanessians (rules-based)
1985 1994 2003
Armen Strats Strats
Armen (SecDb)

Armen (Murray Hill)

Armen
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Armen 1982

1983

2. Ronald Hua

Ronad Hua

17 Rondd

Q1)
Ronald  PanAgora

Ronald PanAgora

(Dynamic Equity Contextual Modeling Approach)

PanAgora Ronad
Ronad (2006
(2004 ) Rondd
3. Len loffe
Len 2001
Len 1994
1990 1994

4. Gary Chropuvka
Gary
Gary

Gary 1999

(Correspondent Clearing Group)

33

(Equity Alpha Strategies)

PanAgora

PanAgora

(Putnam Investments)

(Fidelity Investments)

2004 )
) Ronald
Len
1996 2001 Len
1998



) Gary

5. Greg Hal
Greg (
) 1999 6 Greg
(Treasury Corporation of
Victoria) Colonia Mutua Life  Regal Life 1987
( )
6.0liver Bolitho
Oliver 2007 2009 ( )
Oliver 2001 2006
Oliver 1998 2003 2008
Oliver  Brand Consultancy( )
Oliver ( )
Comic Relief( )
7. Ruth Gao
2008 2010
2001
( )
()
1
3,500
 — (Valuation) (Profitability)
(Quality) (Management) (Momentum) (Sentiment)
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)

1.0
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(Crossing Pools)
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2000 12 31

2009 1501
1
2
3
2000 4 19 2000 5 21
339,898,507.52 339,898,507.52
142,877.11 142,877.11
2000 5 25
10,702
1.00
340,041,384.63
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x T

M
M 50 1.5%
50 <M 200 1.2%
200 <M 500 1.0%
M= 500 1000
0.50%
0.25%
0%
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Tokyo Composite Rates
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QDI
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1983 10 31

2004 8 26

010 66594855

010 66594942

1912 2

2003

2006 6

1998 24

1912

67

1949

2004

1994

8
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QFI1

2010

1998

2006 3 28

QDI

2012 3

LOF 2020

Global Finance

Euromoney

Finance Asia
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120

300

100

(LOF)

300  (LOF)
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2010

2010
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100ETF

(LOF)
180
200
TMT 50
120
180
380
300
(QDIT)

Qo)

100ETF
(LOF)
180
30
TNT50
180
300
500
300
500
300
QDI (QDI1-FOF)
(QdID)
QDI (LOF-QDI I
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180
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QDI
QDI QDI
QDI

147

1998

500

70

QDI

QDI

100

QDI



1964 10 16

+852-3419-3753

- 2001 2
2002 12 2
( 2011 12
« )
( 2011 12

" 1964 2001 10
2002 7 25

31 ) 1,213
( 2011 12 31 ) 4,000
31 )

Aa3 A+ A

P-1 A-1 F1

C+ -
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) Prudentia Corporation Holdings Limited ( )

64% 36%

30 10

QDI QDI
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18
100088
010 82019799 82019795

010 82255981 82255982

010 66594851
010 66594946
95566

www.boc.cn

95599

www.abchina.com

69

25

69

73



010-67596093
010-66275654
95533

www.cch.com

55
55
010-66107900
010-66107914
95588
Www.ichc.com.cn
7088
7088

0755 83077278
0755 83195050
95555

www.cmbchina.com

18

188

021-58781234
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021-58408842
95559

www.bankcomm.com

22

22

010 85238000
010 85238680
95577

www.hxb.com.cn

179

179

96888 400-8888-777
0551 2272100

:WWW.gyzg.com.cn

A 4045
A 4045

0755 82943666
0755 82943237
95565 4008888111 0755 26951111
Wwww.newone.com.cn
10
689

75



689

021-53594566-4125
021-53858549
400-8888-001 021 962503

http://www.htsec.com/

618
135

021 62580818-213
021 62569400
95521
www.gtja.com
12
157 7 8

157 7 10

0591 87383623
0591 87383610
96326
www . hfzq.com.cn

13

010-5832-8112
400-887-8827

76

15



www . ubssecurities.com
14
12
12

0755 25832852
0755 25831718
4008881888
www.firstcapital.com.cn
15

35

35

010 66568430
010 66568536
400-888-8888
www.chinastock.com.cn
16
171

171

021-54033888
021-54035333
195523 4008895523

Www. Sywg.com

17
268
1199

77

B

B

25 26
25 26
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021-38565785
021-38565955
95562

WWW.XyZzg.com.cn

18
1138
1138
4006000686
0431 85096795
WWWw.nesc.cn
19

90

:025-84457777-893
:025-84579763

95597

www_htsc.com.cn

20
510

500

021-68761616
021-68767981
400-888-8128

www . tebon.com.cn

26

78



(21)

010-63081000

010-63080978
400-800-8899
www.cindasc.com

(22)

010-84864818
010-84865560
www.ecitic.com
(23)
29

222

0532-85022326
0532-85022605
0532-96577
WWW.zXwt.com.cn

(24)

0571-85783750

15

1507-1510

1

20



0571-96598
www.bigsun.com.cn
(25)
155

155

:0871-3577011
:0871-3577930
www.hongtastockcom

26

4006 19 8888
WWW.Mszg.com

27

0755-23902400
0755-82545500
40018-40028

www.wkzg.com.cn
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EMAIL

EMAIL

Email

010 62350088
400-888-2666
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www.csfunds.com.cn

services@csfunds.com.cn
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3

2011 12 21

2011 12 26

2012 1 16

2012 1 20

2011 4

2012 2 1

2012 2 1

2012 2 14

2012 2 20

2012 3 15

2012 3 28

2011

2012 4 6

2012 4 17
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2012

2012

2012

1

2012

2012
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