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EE%liﬂh 580,282.64 583,650.93 575,800.52

B 2k

EIRN 177,170.96 201,039.20 196,824.79
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vt 6,496.94 6,496.94 - -
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T (R T T R R A SC T RAE R, R AP L E A A

56



BRI 55 )4
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Ry A B FeAh A Bh vt 9.57 9.18 74.88 39.89 30.71 | 334.44%
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-l A AL 3,070.66 6,372.87 3,302.21 107.54

PPl G A B T R 2w A [, G SR O R BRI K
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ﬁ WHER | 2010484-12 1 2011 4 2012 & 2013 4 2014 & 2015 4¢
1-1 | LA 3,171,027.38 | 4,550,000.00 | 3,900,000.00 | 3,250,000.00 | 3,250,000.00 | 3,250,000.00
1--2 | HAt Ak -
2 | WHERF 23,635,750.82 | 49,910,596.64 | 68,611,302.94 | 77,831,435.99 | 93,895,632.68 | 94,500,335.12
2--1 | i 1%} 3,413,081.38 | 10,465,666.56 | 16,098,969.60 | 20,418,969.60 | 23,154,969.60 | 23,154,969.60
O R
2--2 ;%”m“ 7,420,500.00 | 11,526,000.00 | 13,974,000.00 | 16,422,000.00 | 18,870,000.00 |  18870000.00
1
HE) . B
2--3 | o 12,802,169.44 | 27,918,930.08 | 38,538,333.34 | 40,990,466.39 | 51,870,663.08 | 52,475,365.52
HILALT H 9%
JTHETTH
24|
3 | #IH% 37,106,896.29 | 52,368,284.79 | 55519,699.79 | 57,982,859.79 | 60,332,138.54 | 60,368,472.29
| B
3-1 ;;'_f | 3710689620 | 5236828479 | 55519,600.79 | 57982,850.79 | 6033213854 | 60,368,472.29
i
4 ﬁgfxug 49,989,366.67 | 74,857,413.33 | 76,756,319.92 | 59,259,944.47 | 39,148812.73 | 27,519,963.27
PLI R4
o e 49,989,366.67 | 74,857,413.33 | 76,756,319.92 | 59,259,944.47 | 39,148,812.73 | 27,519,963.27
AT
5 iﬁ&%ﬁk 11,000,000.00 | 20,000,000.00 | 9,000,000.00 | 6,000,000.00 | 3,000,000.00 |  2,000,000.00
HaER. Al
51| gl 11,000,000.00 | 20,000,000.00 | 9,000,000.00 | 6,000,000.00 | 3,000,000.00 |  2,000,000.00
5 o | MRS )
s
FESS
it 124,903,041.16 | 201,686,294.76 | 213,787,322.65 | 204,324,240.25 | 199,626,583.95 | 187,638,770.68
® Al AR AR AR BB M A <8 B B )
) FE ML S5 B N B AR R R B A AT FIN 28 F) ARORAE L A
R PR
A7 TT
% | TH 2010 4
B| wy |EH|RE| R 2011 4 2012 4¢ 2013 4 2014 4 2015 4
1 [ BB | N | 3.00% | 7,706,177.04 | 11,930,372.85 | 12,641,787.28 | 13,419,250.47 | 14,570,014.14 | 14,936,142.35
2 | B f;k 7.00% | 53943239 |  835,126.10 884,925.11 |  939,347.53 | 1,019,900.99 | 1,045,529.96
3 | SEBitt Eﬂ 2.00% | 15412354 |  238,607.46 |  252,835.75 |  268,385.01 |  291,400.28 |  298,722.85
#HE® | Bl
4 ‘ 3.00% | 231,185.31 357,911.19 |  379,253.62 | 40257751 |  437,100.42 |  448,084.27
B B
s | PPNy | 010% | 25663817 | 30740060 | 42130201 | 44730835 |  4gse67ia | 49787141
fir 7 s e v Dt o0 91
WOTEC | ey,
6 | HRME | | 010% | 11550266 | 17895550 |  189,62681 |  201,288.76 |  218550.21 |  224,042.14
%
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%% | TH 2010 4¢
2| e | BE 412 2011 4¢ 2012 4 2013 4F 2014 4 2015 4
it 9,003,149.11 | 13,938,373.88 | 14,769,821.47 | 15,678,157.63 | 17,022,633.19 | 17,450,392.98
@ #1857 FH 17 Tl
b P B B 3 B B AR B B F RN [ 5 B R A R, A2 8l 3 F k2B ) s[RI
ANHIA A 3B BRI R, Bt LLE o i - 00 5% FH S5 85 S W R BE 5] 5 22 B] LL4y
M5 B 25 0ish H S ERNTIR R, 5L e 2548 5 2% B ) 440
[ 78 T H A2 e ABEE T & R AR, E R T8 SRR L AT 4.
fE R B &5
RKIRPAE N REEE AT NEIRME], HRERRJVEMA G E N,
PO AR SRAEERE 0L T AL, L8 AE . XTSRS, Lg%, H5MLH
M — BRI R, iz bt
He PGS N ARRE AL, X Rk 3T 70N o 4485 2l FH i) T
R
AL J0
BB i(_)llg ? 2011 4 2012 4¢ 2013 4F 2014 £ 2015 4&
T% 13,365,594.84] 19,602,872.43(21,563,159.67| 23,719,475.64|26,091,423.20/27,395,994.36
HR T Am F) 2k 2,561,473.31| 4,646,552.14| 5,111,207.35 5,622,328.09 6,184,560.90| 6,803,016.98
IrZ AR 1,094,978.45 3,653,205.93 3,920,574.49| 4,312,631.93| 4,743,895.13 5,218,284.64
[ 57 PRI 412,339.14| 1,461,282.37| 1,568,229.79] 1,725,052.77| 1,897,558.05 2,087,313.86
IV AR 61,173.22] 182,660.30 196,028.72| 215,631.60 237,194.76] 260,914.23
AT R 1 182,660.30| 196,028.72| 215,631.60] 237,194.76] 260,914.23
R H IR 4 127,862.21] 137,220.11] 150,942.12] 166,036.33] 182,639.96
(BN A 1,315,461.29] 2,191,923.56| 2,352,344.69| 2,587,579.16| 2,846,337.08 3,130,970.78
(E P 2% FH 526,659.30 678,676.30| 780,477.74f  897,549.40| 1,032,181.81| 1,187,009.08
MV 25 R 15 2 370,814.96] 725,092.55 833,856.43] 958,934.90| 1,102,775.13 1,268,191.40
R 807,292.47| 1,261,486.14] 1,450,709.06| 1,668,315.42| 1,918,562.73 2,206,347.14
EAEHE % H 4,000,000.00{ 8,584,521.83 2,000,000.00 2,000,000.00| 2,000,000.00, 2,000,000.00
VAN 360,381.21| 463,740.23] 533,301.27| 613,296.46] 705,290.93 811,084.57
E1 i %% 48,810.00 75,394.000  86,703.10 99,708.57| 114,664.85 131,864.58
B 53,469.95 61,772.77|  71,038.68 81,6904.49  93,948.66| 108,040.96
15 2 346,008.26] 591,175.73] 679,852.09] 781,829.90, 899,104.39 1,033,970.04
UGER 676,283.86| 1,360,615.30| 1,564,707.60| 1,799,413.74| 2,069,325.80| 2,379,724.67
LR 201,278.18]  245,170.66| 281,946.26|  324,238.20| 372,873.93] 428,805.01
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pi=| i(_)llg ? 2011 4F 2012 4F 2013 4F 2014 4E 2015 4E
ZE AR 2 807,759.31| 1,236,226.12| 1,421,660.04] 1,634,909.04| 1,880,145.40 2,162,167.21
5 )2 %% 1,825,443.60| 3,830,297.42| 4,060,115.26| 4,303,722.18| 4,561,945.51| 4,835,662.24
7 2% 804,298.50, 932,539.03 1,072,419.88| 1,233,282.86| 1,418,275.29 1,631,016.58
55 TR A i 132,204.30, 185,756.40] 213,619.85  245,662.83 282,512.26] 324,889.10
oA 28 2 4 4,971,087.83 6,000,000.00, 6,000,000.00 6,000,000.00 6,000,000.00| 6,000,000.00
2R - - - - - -
5 2 LT 9% - - - - -
At 1,223,846.03 1,669,737.02| 2,003,684.42 2,404,421.31| 2,765,084.50 3,179,847.18
& i 35,966,658.00| 59,951,220.71/58,098,885.23| 63,596,252.19]69,620,891.38|75,028,668.82

@& B 3R AT 1 T

BN G L RN 53 B8 AR Bl R oAt DR S AR Al R S i w2

B8 rh O AAR SR ST HEAT TN o T ZE R 3%+ o SANFE A 3 B [ 5 2 A 4% 1) 2
P fIEAR, AR P SR RIS 2 A

MRYEXSE B A TUE 10, ARRE B S A TN Z5 2R R

B JT
Wi H 2010 4 4-12 B 2011 4F 2012 4F 2013 4F 2014 4¢ 2015 4F

% 18,081,988.85 | 20,836,916.98 | 22,920,608.68 | 25,212,669.55 | 27,733,936.50 | 29,120,633.33
HR T AR A 3% 485,332.54 798,734.79 878,608.27 966,469.10 1,063,116.01 | 1,169,427.61
P AN 525,947.96 3,788,530.37 | 4,584,121.74 | 5,042,533.91 5,546,787.30 | 5,824,126.67
KQAHE TR PR 545,031.90 807,903.60 888,693.96 977,563.36 1,075,319.69 | 1,182,851.66
D=7 PRl 246,504.21 1,515,412.15 | 1,833,648.69 | 2,017,013.56 2,218,714.92 | 2,329,650.67
ok LR 41,168.20 189,426.52 229,206.09 252,126.70 277,339.37 291,206.33
TARIRES 45,413.46 189,426.52 229,206.09 252,126.70 277,339.37 291,206.33
A F R 53,305.38 132,598.56 160,444.26 176,488.69 194,137.56 203,844.43
155 AR 4 229,857.00 2,273,118.22 2,750,473.04 | 3,025,520.35 3,328,072.38 | 3,494,476.00
T&%3 233,986.65 358,779.53 394,657.48 434,123.23 477,535.55 525,289.11
1SR 931,760.44 1,152,240.19 | 1,267,464.21 | 1,394,210.63 1,533,631.69 | 1,686,994.86
N R 984,385.38 1,312,021.06 | 1,443,223.17 | 1,587,545.49 1,746,300.03 | 1,920,930.04
TR 87,046.00 141,047.50 155,152.25 170,667.48 187,734.22 206,507.64
AL T 497,504.61 576,226.69 633,849.36 697,234.29 766,957.72 843,653.50
TN 143,770.82 257,246.55 282,971.21 311,268.33 342,395.16 376,634.68
El il %% 224,348.10 323,430.71 355,773.78 391,351.16 430,486.27 473,534.90
2R 619,501.97 1,099,987.62 | 1,209,986.38 | 1,330,985.02 1,464,083.52 | 1,610,491.87
LT 77 141,856.65 194,984.51 214,482.96 235,931.25 259,524.38 285,476.82
KPR 967,228.97 1,337,854.77 | 1,471,640.24 | 1,618,804.27 1,780,684.69 | 1,958,753.16
E iR 473,359.20 626,708.49 689,379.34 758,317.27 834,149.00 917,563.90
LR 278,990.96 891,034.89 980,138.38 | 1,078,152.22 1,185,967.44 | 1,304,564.19
7 )2 3% 424,506.54 812,631.45 893,894.59 983,284.05 1,081,612.45 | 1,189,773.70
&3 2 38,676.48 81,978.30 90,176.13 99,193.74 109,113.12 120,024.43
ETIEE 2 2,284,864.47 3,255,171.19 | 3,099,154.35 | 3,099,154.35 3,099,154.35 | 3,099,154.35
T ¥ % 7= 734,878.20 979,837.61 720,102.86 720,102.86 720,102.86 720,102.86
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] 2010 4E 4-12 2011 4E 2012 4F 2013 4E 2014 4E 2015 4E
i
< 4 T o
Egﬁéé;?EJ‘ 375,465.58 500,620.77 550,682.85 605,751.13 666,326.24 732,958.87
57 P i 126,178.00 138,795.80 152,675.38 167,942.92 184,737.21
Gikagd - - - - - -
ZEREE AL 86,148.00 132,093.60 145,302.96 159,833.26 175,816.58 193,398.24
EpAEAL 37,269.12 50,621.99 55,684.18 61,252.60 67,377.86 74,115.65
A B 2,500,000.00 1,000,000.00 800,000.00 800,000.00 800,000.00 800,001.00
i@ %_% ’ ’ . 1 1 . 1 . 1 . ’ . ’ .
1 ] 3 VAN
ﬁiﬁéﬁ VF ik 46,186.36 53,114.31 58,425.75 64,268.32 70,695.15 77,764.67
UAS
= Hbfif F A 33,689.69 32,443.85 35,688.23 39,257.06 43,182.76 47,501.04
5 e 61,203.18 181,731.11 199,904.23 219,894.65 241,884.11 266,072.52
HAF 4 100,175.16 153,601.91 168,962.10 185,858.31 204,444.14 224,888.56
HAth 534,846.92 728,908.47 801,799.32 881,979.25 970,177.17 | 1,067,194.89
MLAR% 573,015.22 630,316.74 693,348.41 728,015.83
7 Lo 316. ,348. ,015.

&3 33,096,198.95 | 46,892,562.78 | 51,905,318.14 | 56,633,924.23 | 61,835,390.93 | 65,543,521.52

@ BNV AN 5 57 H Y T
H T2 AMFIC 5 A R E BT U IR N, B R R0 — € B
M, BEIRPEAE B AR SR SR EM AN . B AN S P T

@ BB 1 1

DL FEL R E OIS T 2R P X ] SR 55 JRg A A % e ik Bl 458 3C
bRl Rib % 2013 4F;

@ i Ml AR R e 0 T
25 G Aol 73 S FEE SRR A1 0 LSRR EE B AR SCHE S A ML ARORAF B A

2014 N VLG BRI 25%, ARIRVEAY
2014 4F J UL 4 B 2 BB A VodE FH R S BLRER N 25%HE4T Tl .

TR |
HAL: Jo
2010 4

RHA 412 2011 4 2012 4 2013 4 2014 4 2015 4
N 2
é%;;;é;;ggjﬁ—{< 49,989,366.67 | 74,857,413.33 | 76,756,319.92 | 59,259,944.47 | 39,148,812.73 | 27,519,963.27
AT A
G %t
;i;i;%ﬁﬁ—aaﬁ 7| 2,225025.00 | 720,102.86 |  720,102.86 |  720,102.86 |  720,102.86 |  720,102.86

@ A MV AR FE T TH K T

WRAE o~ ] [ B2 tH R AT IH RO T 30, 1A N GONAF B E B 7 L R AR R
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[ B L M ] B AR A AT AT IH R B BAER A S THR I R T IHIZ
T T ITIHIE . AR SR [ e B 1 032K

ReMBE R IH D A &

G PR I) o
L VARV
2010 £F

EHA 412 H 2011 4F 2012 4F 2013 4F 2014 4F 2015 4
TS5 A

e e~ | 37,106,896.29 | 52,368,284.79 | 55,519,699.79 | 57,982,859.79 | 60,332,138.54 | 60,368,472.29
[B] 5 B 4T 1H
EEE T
Zﬁgﬁ‘l?—% 2,284,864.47 | 3,255171.19 | 3,099,154.35 | 3,099,154.35 | 3,099,154.35 | 3,099,154.35
S

© Al B A S H A

AR Al ¥ e IRR e F AT SEBR AT I 00, ARORFE L BEAE S E 2 NP
B REEBUTHISCH, BRI T

AL T
i H 20104£4-12 A 2011 ¢ 2012 ¢ 2013 4F 2014 4 2015 ¢
%;ﬁfkf}:ﬁﬁ e 73,050,000.00 | 66,990,000.00 | 49,085,000.00 | 45,125,000.00 | 44,290,000.00 | 42,925,000.00
2% CGorig

{éfﬂf? # (B 18,060,000.00 | 15,050,000.00 | 12,900,000.00 | 10,750,000.00 | 10,750,000.00 | 10,750,000.00
TRHB% Oy
A P 3,900,000.00 5,850,000.00 | 4,875,000.00 | 2,925,000.00 | 1,950,000.00 585,000.00

15 i
3;51%3%; )(%éﬁ a 1,090,000.00 1,090,000.00 | 1,310,000.00 | 1,450,000.00 | 1,590,000.00 | 1,590,000.00
M2 5eld | 50,000,000.00 | 45,000,000.00 | 30,000,000.00 | 30,000,000.00 | 30,000,000.00 | 30,000,000.00
%%%ﬁﬂa@% 7,178,099.31 7,178,099.31 | 7,178,099.31 | 7,178,099.31 | 7,178,099.31 | 7,178,099.31
s
B & 6,000,000.00 6,000,000.00 | 6,000,000.00 [ 6,000,000.00 | 6,000,000.00 | 6,000,000.00
A JWIE K 1,178,099.31 1,178,099.31 | 1,178,099.31 | 1,178,099.31 | 1,178,099.31 | 1,178,099.31
=, Kl 44,595,000.00 | 42,000,000.00 | 30,000,000.00 | 21,000,000.00 | 21,000,000.00 | 13,500,000.00
SHEE G 27,720,000.00 | 21,000,000.00 | 18,000,000.00 | 15,000,000.00 | 15,000,000.00 | 7,500,000.00
%@*}L]‘ﬁﬁ) 1 1 . ’ ’ . 1 1 . 1 ’ . ’ ’ . 1 1 .

ML 3 i
zgiﬁ)(%ﬁ 8 16,875,000.00 | 21,000,000.00 | 12,000,000.00 | 6,000,000.00 | 6,000,000.00 | 6,000,000.00
& 124,823,099.31 | 116,168,099.31 | 86,263,099.31 | 73,303,099.31 | 72,468,099.31 | 63,603,099.31

N T RFFb 8 2,

—E HHYEE AR TR .

AR VAL B 5 T SE T 4 S 1) B AP S H R <

S VLG AR B A SO B
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BRI 55 )4

@ A Mh AR KA E B B e A T

XF T L AL IR 28 ALk, RRIARSE ) I 2% i

SERUE, A YRR 9 55 Bl HT i

W, 2 CLREUE I X 4ERF IR A B Tl e e B, P LAE TR Y A5 18

BINEIE 5.

© 7k SR 30 < It 5 O T

DA 2 J % 7k SR e, Y e B e e T, Mok Size s WIeE B hiBle

W, TR B oI &7 R 2 i
@ A KA AV H I 4 v = 1 T
e FIR R I, AR SAERE AN H ISR ET T
AL TG
HE 2010 5 4-12 A 2011 4F 2012 4F 2013 £ 2014 4F 2015 ¢ KEEE

LIZO\ HL 256,638,168.12 | 397,400,694.96 | 421,392,909.27 | 447,308,348.92 | 485,667,138.13 | 497,871,411.64 | 494,571,411.64
g¢ Holk 124,903,041.16 | 201,686,294.76 | 213,787,322.65 | 204,324,240.25 | 199,626,583.95 | 187,638,770.68 | 187,638,770.68
i %@Eﬂ 0,003,149.11 | 13,938,373.88 | 14,769,821.47 | 15,678,157.63 | 17,022,633.19 | 17,450,392.98 | 17,334,727.98
fm% 5 1122,731,977.85 | 181,776,026.32 | 192,835,765.15 | 227,305,951.04 | 269,017,920.98 | 292,782,247.98 | 289,597,912.98
%A | 35,966,658.00 [ 59,951,220.71 | 58,098,885.23 | 63,596,252.19 | 69,620,891.38 | 75,028,668.82 | 75,028,668.82
G | 33,096,198.95 | 46,892,562.78 | 51,905,318.14 | 56,633,924.23 | 61,835,390.93 | 65,543,521.52 | 65,543,521.52
igﬁ A 53,669,120.90 | 74,932,242.84 | 82,831,561.78 | 107,075,774.62 | 137,561,638.67 | 152,210,057.65 | 149,025,722.65
PR 25% 25% 25%
gﬁég " - - - - | 34,390,409.67 | 38,052,514.41 | 37,256,430.66
% - A 53,669,120.90 | 74,932,242.84 | 82,831,561.78 | 107,075,774.62 | 103,171,229.01 | 114,157,543.24 | 111,769,291.99
%ﬁ gg IH 80,045,658.31 | 130,868,277.95 | 136,095,276.92 | 121,062,061.47 | 103,300,208.48 | 91,707,692.77 | 85,637,088.12
‘g}: tﬁ 113,313,115.48 | 116,168,099.31 | 86,263,099.31 | 73,303,099.31 | 72,468,099.31 | 72,468,099.31 | 73,529,457.00
5 .
N~ ek
% M4 | 20,401,663.73 | 89,632,421.48 | 132,663,739.39 | 154,834,736.78 | 134,003,338.18 | 133,397,136.70 | 123,876,923.11
?}lh%

QTR K T

I. B E LA Ke 11T E

~n3: Ke=Rf+B XRPm+Rc

Hodr, R4 wWind SR & PR AE H 10 4 #AEG P G R N 3.65%, i
SEA IR TC XS TR Rf HX 3.65%:;
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e b XS R 5B
iv oSS ALAT Beta HIH €

AR Wind ZF R PR A RIRZE 100 BAEEA T F A Beta i+ H
B NF TS ATAE Beta, ARG 1S HIALEEAT LA &) TCIWVE S5 ATAF 19T Beta
0.8070.

ii. MV Beta [ E

Ak XU 2 40 Beta AR AV (0 AE H BEAL5#) DIE #EATTHE, tF A3

B L=(1+(1-T)xD/E)xpU
B L: HIMSALITI) Beta;

B U: LW ATF 1 Beta, Hr[AIZE_ETi/A ] ~F14%L 0.8070;
T: PR, IATERIER 25%:

D/E: WeHUEHEH Eriaw] B AL .

{lb KUK R 5 Beta Ay

2010 4F 4-12 A % 2013 4F G B AL AT 38
B L=(1+(1-T)xD/E)xpU

=0.9099

2014 4F J LAJEAF FE R B AL AT AR Bl Ay 25%
B L=(1+(1-T)xD/E)xpU

=0.8842

I, T XS4 Rpm

T 37 WU i A S 06— AN 7e 00 R U T3 BB AL &, BB PR i
TR A AR AR, AR A T HIBT R, 2009 4 B 17 1 XU i i B
7.38%.

IV AR e XU 1 3 2% Re
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MRAER Al 2 B ARG W SR BLEEFEAR 1 70 BT, Bl A s XU T 38 A 4
Rc 4 0.5%.

V. B WA A Ke HIHfiE
WRYE LR NS HL WA BEA AT SR .

i~ 2010 4F 4-12 H % 2013 4 () Al i3 8i) Ke=Rf+B XRP+Rc

=10.87%
i 2014 4F J DLJ5 4 BE gL B ARV B3 B %08 25%
Ke=Rf+pxRP+Rc

=10.68%

VIL BB A A WACC i 2

iv 2010 4F 4-12 H & 2013 4F (U s AL s FD
WACC=Ke X E/(D+E)+Kd X D/(D+E) X (1—T)

=10.18%

i 2014 4 K DLJ5 4 BE oL B ARV i3 B %0 25%
WACC=Ke X E/(D+E)+Kd X D/(D+E) X (1—T)

=9.87%

3) PHAAE AT S RE PP 4 i

oo 2k 31 A 8-S T B B R AT BB S, MTTAS H Al AR E b R B A

B TFHEERENTE:
BAL: JT

i g 20104412 B 2011 4§ 2012 45 2013 4¢ 2014 4¢ 2015 4§ KBRS
NELEL 20,401,663.73 | 89,632,421.48 | 132,663,739.39 | 154,834,736.78 | 134,003,338.18 | 133,397,136.70 | 123,876,923.11
éﬁ\j}ﬁ% ) ] . ) ) . ) ) . ) ] . ) ) . ) ) . ) 3 .
PrLx 10.18% 10.18% 10.18% 10.18% 9.87% 9.87% 9.87%
Ly 0.38 1.25 2.25 3.25 425 5.25 6.25
Pl 25 0.9643 0.8859 0.8041 0.7298 0.6702 0.6100 6.1789
EE 19,673,324.00 | 79,405,362.00 | 106,674,913.00 | 112,998,391.00 | 89,809,037.00 | 81,372,253.00 | 765,427,061.00
N IA=REE
ey 1,255,360,341.00
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O i AR BB I E

A: BB 4E

B = SISO 9% 45 9 T RO WSO, i e X 4ERR IEH AE P A E TR KB 18 5T
&, AV FEVEH K5 M 40N 44,651,144.40 7G, AIRIHAEVE NEE R G
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RIRIEN T PP &5 R T -

1) $E KRBT 7= DA P SRR E PR P EAS B 76,101.02 J5 T, AR
VEVRAL BV B PR A BN 77,833.88 Ji T, N AR VA TEAN 45 HR b % rE FE A TR AL
gE 5 1,732.86 Jigt, ZEFN 2.28%, HZEFEN

) FER G EE 15 B 7= DA = SR A OV B 43,721.88 Jit, PAIRER
VEVRAL BV 5 P PR A BN 46,208.52 J5 0. IR AR VA TEAN 45 3R L %8 P2 FEREVRAL
gE R 2,486.64 JioG, ZEFN 5.69%, —EHERBN:

) HER F AR P DL P SR ATl VA B N 26,502.18 T T

4) B 100% A DL B = S A -5 O PRk A1 A 102,702.51 J3 76, LA
WAL 38 VE VA 1) IR AEAS B9 109,807.02 J7 76 » W 25 VE VA 45 5 LL 3% P LAl v
85 7,10451 Jigt, ZEHN6.92%, —EHZERB/N;

AR BENE =T, BT RRET . BREAGRIRNE AL S, BRI E
FEXT G, DRSS & ARAE 5 B, APPSR BT . R SRR T
FEIEREVERAEAL s X TR H, BT HEARRKNBREL S, HAFE 2003 FE
SELCR, M HUERR B IE K, FRIRRS K . AR YERAS H e AT B R AR A
BRI, SR WS EXT ) H 100% BB A

PL 2010 4F 3 A 31 H AZEHE H A1 H S A BOWHBR 2w, A 0EAL B
2011 4F 12 H 31 HoWFEUEH, XFHhA N8 P2 3E47 %0 78 DF Al 20 0 5 28 R BT
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RREA . EREM. MU BB P AEERT(2012)5 3043 5. LD
T (2012) 25 3042 5. FAEVFIR 7(2012) %5 3045 5 K A HEPEHR 7(2012) 55
3046 5, HERET HREL. HREM. ROU ™ BTG $E > 74 83,278.46
JiJt. 48,195.65 JjyG. 31,622.58 Jj It M 124,904.53 Ji G-

BT A F B R B AR YR KB A R A N BT R AE AL S B MEH (2010
3 31 HD AR VAl B R A ARG A AR T B R A S R] e AR
FIPPAG I E A0, A DG B 72 1 B UR DR Ak 45 AN KA AT AN b7l 2w A ) 1 R
A4, Bk, ARRELPIENE R BREL. BREMR. RN
LA AT R PPt SE v H 2010 4E 3 H 31 H AL {E 76,101.02 J 6. 43,721.88
Ji7G. 26,502.18 /376 109,807.02 i TG

LREPTIR, AWML F BTN : TR G IIEN R =P 45 RIS 2

2 BRIRFWIENEF= O A LSBT

FR G 3 2 1 I L BT A F 45 W 45w i 2, ARSR BT A ] 2009 4F
FE S % FIE 9,560.70 )3 TG, FEAS KA NG = iR 45 5 &% 2010 4 3 A 31 H
A EEAY, SNTTRERN 47.72 5, Kok B AR #ZE 2009 4 12 A 31
H I E E 2SS4 131,709.50 J3 76, %M FITTE% ) 3.46 5.

ARUAUTEN L= F BN SR ML 5 r=ia s o BN AT T B BT 2 =]
(G E PR S =L AN I

EFHRRG VNGIEZY S g iR
002238.5Z T AL 86.89 5.40
000917.SZ CEVES /L) 297.57 4.07
600831.SH NS 71.78 4.52
600037.SH AR 2 49.82 3.63
000839.SZ s E % 37.84 4.01
. “FIME 108.78 4.32
e BT AR
L HiE 71.78 4.07
FENGE = 47.72 3.46
R

(D) FEAREREH: MGz WK A B BT AT,
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(2) BANARITEHR: 2010 45 3 H 31 HIEA /2009 4 FF H A U3

(3) BAmERiE 7 2010 4 3 A 31 HE#/2010 4E 3 A 31 HHBT LA
] JBE AR (A i 1 5

Bk Wind % i

e EF£ 81, LL 2010 45 3 H 31 HYEA/ A1 2010 4 —Z=F A,
WIRATME AT B BT A &) B ST AR TREA 71.18 %, “FHA{E N 108.78 £, ZIERT
R BT AR (HEZEKRT 1000 BT fEE S, FATI At B AR SR
“FHIME N 61.58 fi5; DL 2010 4= 3 A 31 HUKEM A& T b A 5 AR A5
Brrit e, WA EATIE AT BT A E TR R E N 4.07 %, CFHIMEAN 4.32 f5.

ARERPNFENE = HIERS TR BATIFRDN 26.79 5. 1.94 £, WK
FRAT AT BT A A], Bk, $VENEFERAE S0 S FT

LR BRTIR, AP F RN RIRZZ 5 N TR B =R 7 iR EX
. HMEERREZENEW. ATt

3v FRREATRAR RSB DT

BT A RIA R FEALAE 5y % T3 RAT ISR B R AT Wi 42 T 3 A SR, e DA
B 10.40 TTHIOTE 1A HRAT B N 5577 o 2 RAT WA A R AT B ) K ¢
PRER S RN S HET A5 H B A R BERAS S B e -

L EpR, AMSIMHSBIEINA: ER2M T RS (EHARESRRT
FHEIMNE) (EAFHEME) FRTRAKITEENENER, ENHEH, R
TR T AT R BARRR AR H /DR I 2

M, FRXGZ LT LXETHESN FELEERIOTM
(=) FRXBFTERRE LT ARNTHREF N
KUK G MG, BRIT . RREL . BREREE MV LSRN

100%BBCRHEN LT AR [FIIF, KRR 2 SRR T IE O Ab T L 2%
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BRI AT G, BEMSEEl a7 AR H .

WRE R BAEBRGD 5 =, - ATBUIX A gEor — X
RVEAT LT R AU d B o X, DR R OR BT A R AL A N A E AT S P AL 2%
AAFAEATME N B FE 3 o AR M 2 U1 U ) JEL R 55 o B i o B 4% =5 28R
WA, ARZ G e, Eiiam B SRR 3 4T FAT b
ACIL L EYEY G

(Z2) KREGTRE LT ARNFEZLEREN

A2 5y e e 2w 3 E ML S R IR A 2R Al 55 e A A 2k
R g gs o b PR SE A e AT ML EE AR ZE W K47, A7 R

THREATFURR AL, AR ERRE .

Z
X

WRIEA T Z “ Iy AIRIE G L2 7] W S5 IRDUAN BRI RE T (K52, AR
Zosel)a, EMAREARARE. MeERERL. MR B WNKRE
B, RREWRF T HMEE S AT, RRIRIEE K “ =MaEE” MR
G, Hkss kG BRI

LR, FPSIMFBEINA: FRZHTERE, KB ILE
NIRRT RRRITSMA, SEVSHIKNIEEEE, FAFRFER
JRRETT

. KxRZG% EHATIMERATMBFEE R
RIRZ B 5eiliJa, LT AR e = kaml Bl Eiiaa, FENEF
RE BRI B RE T REH . BREHLEME LRI H100%8 Y .
FR A FRIE 38 H B 5 R IE K8 [2010] 5 712045 5 iR 15 DA A IS £ 11 0 HY B
(RITR S BT B 5 B 7 [2010]511 5 & 4Rk 15, AREA )G, EiiATE SR &

GRS EECEN R E A i

(—) FRZGZFTEBREX LT QRAMSRA S
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1. X5 HTJa B BT

ETATE 2011 412 A 31 H5 2010 4 12 A 31 HIE KR &% 5 IHk
PR AR BT EL U R 2R TR

BAL: G
i 2011412 A 31 H 20104£ 12 A 31 H

YR | BE G | THREE | ThRAH | BEEE | 85 5H | SRR | ShRbk
WA=
R4 27,882.13 9.20% | 10,295.92 10.65% | 33,155.88 11.42% | 12,263.80 12.42%
IS - 0.00% | 7,744.55 8.01% - 0.00% | 7,277.95 7.37%
SN R 503.14 0.17% | 20,747.55 21.46% 716.14 0.25% | 23,824.54 24.13%
THAS R T 10,924.42 3.61% | 2,870.54 2.97% | 10,367.81 3.57% | 1,158.48 1.17%
HAB RIS 3,371.45 1.11% 487.24 0.50% 2,585.12 0.89% 322.38 0.33%
1% 10,611.68 3.50% | 10,530.41 | 10.89% 7,625.93 2.63% | 7,637.57 7.74%
HAhym sl 7% = 73.68 0.02% 193.08 0.20% - 0.00% - -
WRNE=E 53,366.50 | 17.61% | 52,869.29 | 54.69% | 54,450.88 | 18.76% | 52,484.72 | 53.17%
E | S R S
FrA 2 2 R o 4,550.00 1.50% - - 8,500.00 2.93% - -
K A 5 B2 445.67 0.15% 60.00 0.06% 289.77 0.10% 60.00 0.06%
li] € % " 169,397.38 55.90% | 35,003.61 | 36.21% | 163,048.04 56.17% | 37,704.23 | 38.19%
T TR 17,335.98 5.72% | 1,772.01 1.83% 8,486.48 2.92% | 1,187.84 1.20%
T T 2,876.24 0.95% - - 3,377.91 1.16% - -
LI 5= 3,473.12 1.15% | 5,310.26 5.49% 3,553.11 1.22% | 6,026.39 6.10%
RS H - 0.00% 807.95 0.84% - 0.00% 421.58 0.43%
i 2 - 0.00% 477.60 0.49% - 0.00% 477.60 0.48%
KRR 2 51,457.52 16.98% - - | 48,510.59 16.71% - -
196 9 A9 B 5 124.66 0.04% 377.86 0.39% 70.07 0.02% 354.29 0.36%
JERBIE= ST | 249,660.57 |  82.39% | 43,809.29 | 45.31% | 235,835.97 | 81.24% | 46,231.93 | 46.83%
BB 303,027.07 | 100.00% | 96,678.58 | 100.00% | 290,286.85 | 100.00% | 98,716.65 | 100.00%

KRIRAE 5y J5 » 2> ) 2010 SEAR 57K M\ 98,716.65 /3yt 4 290,286.85 /1
TG, KT 1.94 fiF; ¥R 28,057.93 J5 e & 200,707.69 Jiot, #K T 6.15
Trs 2011 AFJK, &HWBIRF A F LTSN 303,027.07 JIIG, BARRZLGHTA
BRI T 213 1 N 217,291.73 JiT0, BUARIRAS 5T A mE G
KT 6.74 15, AREFEEMBLREYT K, AR THEA R U RE S .

BRI, AR G G, A mIRANEE = b e B 7= i LG A P T R
Horpr 2011 4F5R, A N UOKR S E BT EL B 21.46% T RE A 0.17%, T2
PR A 23 A B8 WO 32 BERUE TR Wi A - i WO - i e e s 20
TR AR B FE L E A 10.89% FFFZ 3.50%, £EEZEA
AR ZERAXE R NE LB HERSERS, 28 dBPEHRNELRAR.
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RIRAE Gy I, AT 2011 AR ARIATAN B2 7= o S 52 7= 1) L # B 45,3193 i %8
82.39%, Horp [ 5 BE 0 R AT L E A 36.219%3% /N 4% 55.90%, X A
NAERRA Gy Ja, 2wk BBk A2 P 5 A % A8 A 4 LI 28 12 5 Ak,
Ja#E F G R R B 5, FFEAT AR . ARG G, A
SRS IERR 5 P B LL B Y 0 M % 16.98%, T EEFINA A LB T
PR AL AR 0126 R (RO T3 A 8 R BSOS TE NI R 98 F O 70 B AR TS

2+ RSl e AT AT

EWiATE 2011412 A 31 H5 2010 4 12 A 31 HRI & HIRE L E&FEE IR
T TR O L n R R R

AL TITT

R 2011412 A 31 H 2010412 A 31 H
EXP0R | BBGH | TEEE | RS | 25308 | 500 | SRR | ThRak

W5 fik:

FLIAE K 22,250.00 25.95% | 35,750.00 53.96% | 24,500.00 27.35% | 40,120.00 56.78%
AT ZE 4 4,373.46 5.10% | 5,215.59 7.87% | 3,664.10 4.09% | 4,564.80 6.46%
I ASH I R 23,811.26 27.77% | 17,129.74 25.86% | 23,989.29 26.78% | 17,228.76 24.38%
TRYS R 0T 22,683.97 26.46% 670.36 1.01% | 19,660.39 21.95% 359.77 0.51%
I AsH R T 7 P 4,813.26 5.61% | 2,729.58 4.12% | 4,954.32 5.53% | 2,705.64 3.83%
N AZ A3 2 950.45 1.11% 440.16 0.66% 725.60 0.81% | 2,189.72 3.10%
A A - 0.00% - - 0.00% - -
FoAh RIAT K 6,852.94 7.99% | 3,872.00 5.84% | 4,235.46 4.73% | 3,050.03 4.32%
~fﬁ§§§?§@ﬂt | 0.00% | 785000| 8.76% . .
R fieit | 85735.34 | 100.00% | 65,807.43 | 99.34% | 89,579.16 | 100.00% | 70,218.72 99.38%
KHIE K - 0.00% - - 0.00% - -
T o - 0.00% 440.00 0.66% - 0.00% 440.00 0.62%
RS FfRE T - 0.00% 440.00 0.66% - 0.00% 440.00 0.62%
yikvesury 85,735.34 | 100.00% | 66,247.43 | 100.00% | 89,579.16 | 100.00% | 70,658.72 | 100.00%

AR e, W G R BT, o m SO BOR IR AT BTN, 2010 £EK

N 2011 FERFI &% W 55 3R B 74515 7 N 89,579.16 J3JuAl 85,735.34 57T, B
RIRAE G T IR T 26.78%. 29.42%.

RIRZE G )
-

NI G0 5 S S LA LR R, 30, 2011 4F
. SR R U0 H ol 1 53.96% T 14 25 25.95%, L T4 AV 4k
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BRI R A B AT SR A UG IR B B 7.87% FREEE 5.10%, LA
A AR EL] e 25.86% 1 FF & 27.77%, ##E A AT & ELBIBE AR,
W22 s TSGR e st A EL U el 1.019% ETHZE 26.46%, EELRKN
O3 RO P WAL 3 A 2 A T 2% 1l BT 38

3. REHIEEMEe 10T
W) A Ty A A A R TR ST T E AR T

SR 2011 4F 12 A 31 H/2011 4EpF 2010 4E 12 A 31 H/2010 £
EERE SERREE BERR LRSI

R (I 28.29% 68.52% 30.86% 71.58%

iikm)]s ez 62.25% 80.34% 60.79% 74.74%

AR 37.04% 64.04% 40.70% 63.87%

) S PR B £ £ 13.27 3.93 10.32 4.16

RIRAE Gy Jei > xd B S AR N B, R A R B e 7115 BIBOCRE
FER)Ig5E . FLKE, AW 2010 4 2011 SRR &HBRAN LA 5 LL R AR
TR N, EERPOYEHJE SR AT IR /5N BRI AR E
ELRAE B AR A 55 B ZON TS AR S IR B B mR IR A SR ST K L A5
R RE T B, S1EFES) Eg] R B i P Bl 45 3 5 S TS I Ao PR i P i T A
RIS R 1%, 807l LB AR R R, 341, FREIARRS) S 1
TSI K ZON Ay AL 2%, JLF e fRid, 2w SEbritimah bl
SR D e RREZ GG, ~FA LSRRGSR K, KA FE
WRAT R 6UR 1B

N 2011 FARIFE A RO 1 Tabe S B A Rk A B ET 27 2011
AR EE R LU B a0 T R s -

EFRE | AFRMEK | BEARE | WSk | #3hnE | FIERRREEHR
002238.SZ | KEALIH 21.31 1.81 1.79 -
000917.SZ LR 64.77 1.94 1.23 5.32
600831.SH | J HERM%% 58.00 0.39 0.34 3.67
600037.SH | AL 45.41 2.99 2.88 -
601929.SH | FHMLFELE 51.21 0.42 0.35 7.70
Hifg 48.14 1.51 1.32 5.56
AFEHE 28.29 0.62 0.37 13.27

T KRB EA £ 2010 S A8 4R T I 55 2 T D9 8k, e v SR 8 DR B £ 4
IR 5 B s Bt RV T RIAE AT o
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SR B AR, 255~ &% R ARy 28.29.%, 1RT1TIk
SRR, BoR A w AR B M B BT RE T AR B RA R B
AP T FAT AP B, I e — 5 BT 70 102 ) 46 2% RIS DR
Hoh 13.27 45, i TAT PR, B R AR A FHIRAT i b, RAT
S TTHN

4 RGHTE R R RS
N A Gy AR AT R B P R RE ST (0 2R bl F

| e s T

YK ] e R 145.14 3.42 124.96 2.91
1718 i e 5.52 8.99 7.27 10.86
SR S R 0.32 1.05 0.31 0.97

RRAL G Ja, o w) SO R e 2 R B, B T 2w E LI
KT BRI RE, AL A m] RASOK R BT S . A ] 75 A7 B i 3 B 2010 4F
(] 7.27 FR&E] 2011 4] 5.52, F TR BT B A AT ALK e TAF K3
AN HITT I, AEA3 A RIAZ SR LI & 5= i R AT, ARG 5, A
B R RAGATR M, FER BT ARRBRAE, LR ARR S B K iE
IATEL, 756 A RNE SRR

A 2011 AR R/AEJE&FH I G L e 1 febs S5 E A R A B ETTA ]
2011 AP AR AR HAH NS LBl an T R PR

002238.5Z RIBALR 16.75 30.34 0.23
000917.SZ AR 9.18 0.44 0.10
600831.SH JHL R 2% 24.65 6.23 0.21
600037.SH WA 2 48.58 6.10 0.09
601929.SH AL 31.25 8.61 0.21
H{H 26.08 10.35 0.17

AT EE 145.14 5.52 0.32

Hn R FIAENTER A

SR B AR A, 225 5 28 7] %25 BN OKE R Fe R Oy 145.14, @1
A AE AT A RIS G BT K 325 JE #2512 w7 B e 6 0 6.52, IR TAT K
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HRAEL AT 22 R A2 5y RiT I 7KT, 1X 32 B RN BE R AT 2 807 FEAL SR AR e e A S st
TREMITRE, A RAFSTA RTINS RS HERTTH, 855~ w65
LA B Jo B SR AT M P B B A e SR 7 28 R B S FH R, B R 3R
i, FA RS

(=) AR5 5 L AR &FGE 1547

1. X5 ja BATEx b

Bfr: JITC
BN 102,257.52 93,846.77 -8.23% | 93,691.65 79,970.32 | -14.65%
R 6,679.83 16,529.43 | 147.45% | 6,195.61 13,979.64 | 125.64%
SEwAINE 5,396.76 16,584.02 | 207.30% | 4,053.27 14,032.84 | 246.21%
A& T BEA w3 R 1,709.57 16,584.02 | 870.07% | 1,017.75 14,032.84 | 1278.81%
R 2 5.28% 17.67% | 234.69% 4.33% 17.55% | 305.26%
gk 10.61% 7.93% | -25.21% 6.90% 10.12% |  46.60%
i (o) 0.10 0.43 | 326.59% 0.06 0.36 | 501.60%

ERER, ARZ GG, EHAFEWINEH TN, ERESSL R
T4 2 AR KRR, Jirb, 2011 4RO R S ALK A B 16,529.43 T
TG, B G EIGKC 147.45%; V)& T REA B RNIER A #) 16,584.02 J1UT, K
A2 Gy TG K 870.07%. 1T A A R 5Tt

ARIRAL G I, 2011 4F- > F) B A5 1R 224608 31 17.67%, 1558 7 TS K 234.66%:
BRI R KGIE ] 7.93%, B HHTD 25.21%, X FEER NS A L5
TR TAE L@ TRWF R, Ar#d T KEWJEmshinrs:, S8
PRSI I SRR ) FEARRE R AL R 0.43 o, BAZ G TG K 326.59%. L
7 2 ] 2 R ot o R A 5 2 e T

2+ ST R RIS B

BT, it
N S2y-4 g 6,406.71 | 95.91% | 15,749.23 | 95.28% | 6,069.70 | 97.97% | 13,580.50 | 97.14%
BT s S A e 23.56 0.35% 184.46 1.12% 0.6 0.01% 81.53 0.59%
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Il A s

BN

249.57

3.74%

595.74

3.60%

125.31 2.02% 317.61 2.271%

I B

6,679.84

100.00%

16,529.43

100.00%

6,195.61 | 100.00% | 13,979.64 | 100.00%

H BRI, KRS )G,
4} 2011 4F,

2w EMEHN RAE IR SR AR & S

2010

NENb S 2 E S A S A B B R T 95%, KB A E

b A BE AN

\
/

AIRAL

Z)a,

I

O] 2528 M AN S 3 O BUR A o

Mk 55 22 E T A AE TS B U 3R

H

2011 4E

2011 4F%&
%

HK A

2010

2010 4¢ P

KA

EH

20,576.05

43,494.35

111.38%

19,891.75 | 37,824.36 90.15%

LA < B

757.72

1,024.14

35.16%

702.83 | 1,100.24 56.54%

e %

12,673.53

26,502.61

109.12%

12,169.62 | 22,930.81 88.43%

B IRAE IR R

738.10

218.37

-70.41%

949.60 21281 | -77.59%

RRA GG, A& W 2R T EE

Kigsghn, Hdr, #| 43,494.35 Jjou, B

2011 ik

1A% 37,824.36 JiJt, A G ATIEK 90.15%.

PR RA] . FE R
SyRr K 111.38%; 2010 4F

AIRAE G Ja o w4525 BOIA) B P AR e i, AT An T 3R .

Az JITC

i H

2011 4¢

2011 4E4%
%

BB

2010 4F

2010 4ERF P

HKHpl

&R

2,628.32

12,931.70

392.01%

1,839.33

10,280.43

458.92%

B B

7,761.92

12,224.02

57.49%

8,367.89

11,151.17

33.26%

REE

2,283.30

1,346.89

-41.01%

1,962.40

1,499.21

-23.60%

H BT, ARIRSE Sy )5, A FI0 55 3 &2 h B, R AR B4

MEEE ~F a8 MR, #HERH

BYEERFH, 2010 “ELL K 2011 SEIHCAS SR K 4 £ A

3. BN A BT

EVALAEUY

EE A R, TR

ARG JE, A7) 2011 4 2010 S B W 77 i i DL AN T R
o
5 BASH (Fizi) LN
2011 4¢ 2010 £ 20114 | 2010 4EfE
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EPNERUNN N 3,231.02 82,813.70 3.46% 10.43%
ARV PN 68,773.31 530,822.48 73.70% 66.86%
LRI 5,686.33 76,521.77 6.09% 9.64%
NN 2,627.27 43,866.42 2.82% 5.52%
A5 B SRR 1,925.32 6,771.29 2.06% 0.85%
TEEH RN 4,096.89 16,213.07 4.39% 2.04%
ECEIELION 1,419.93 8,645.90 1.52% 1.09%
H A AN 2,983.33 5,251.41 3.20% 0.66%
HARYIN 2,566.34 23,065.71 2.75% 2.91%
&t 93,309.75 793,971.77 100.00% 100.00%

B ERWTI, RRZ GG, BEE A FASREC T IR TR TR, A
F B SN G BRI I BT, 2010 4R 66.86% LT 2011 4
[¥) 73.70%; T AH RS FNSCHL ZRUSON o7 LU 52 R B35, A 10.43% T F4 2 3.46%.
DN F FARISON o b A A R R R IR I

4 FREARR AT

RIRAL GG, AW 2011 FARAFEFE, 2010 FFAR/F B I BE AR bRt LE 1 150 4
e

e ARBERE W 2 0.10 0.43 0.06 0.36
iy EEngiid e 0.10 0.43 0.06 0.36
BEM 5 B 0.95 5.59 0.86 5.16

i ERFIR, ARG G, 2010 4 K 2011 4524 ] 4% 25 A5 B IS 2h 4 40 5l
# % 0.36 Ul 0.43 T, BAIKAZ H Tt T 500.000410 330.00%, L
) 7 e 7149 2 RIS Tt .

RIRAL G J5, 2010 4EAN 2011 4F 22 w)BEB 1 57 700 3G 22 5.16 Ju Al 5.59 Jt,
A URAZ G Rl 43 591 5K 500.0001 488.42%, KA T bl 2 7 I R B AL
FINTEMNE, (RFE T2 5] fNBR IR R

LR EPTIR, ABSLIAFBENA, IR 5 5ERE LA T KA §E S
WM RTLREBRERE LK E, FHT EWARKRFERRE.
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75 BRZ G EHARRERR

RRAE G, PRI CARREY « GIEFE) o (R aa AN |
CEiam s Edlfa o) A SR ERURIRE I SO 2R, 456 AR
KPRTEDL, O (BARRKZWEFEMN) « (EHRSUEEHN) EF5TE K
AR, B DR AT R SR PATBONI B AL A~ F B S I AL 1 R A JE
Bt i =AM E e, TR G KPR N ARG, AR 2
m R AR RIS 5 AR, A F B ERER, BN T REA R
RIER DT 70 ANHIETALE], BOR A A IR R 2 = ISR EIEE,
Heg 1) RIBTE R o RN 7] R AR A a9 3 R, JE BB E VAT, DSk
JEATVE N A AR A A G B R 55 NEVARE, A s fEAE BT & Hh [ E
WS RATH) CETTARNGEIEN) S ER .

> Ao

FERTNRERAEH b, KRR T2 7] SRR B S G R Az BB A R BT
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