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7.1
%
1 69,744,892.13 62.97
69,744,892.13 62.97
2,627,962.81 2.37
4 } -
5 - -
6 - -
7 36,469,814.76 32.93
8 1,919,785.85 1.73
9 110,762,455.55 100.00
2012 6 30 94,310,389.96 0.961
0.961

7.2
20,723,015.60 21.97
20,241,406.42 21.46
16,755,519.38 17.77
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1,858,049.42 1.97
885,089.62 0.94
69,744,892.13 73.95
ADR GDR
7.3
58,065,576.04 61.57
11,679,316.09 12.38
69,744,892.13 73.95
MSCI
7.4
(
) ) « )
BHP Billiton plc BLT LN 37,785 | 6,699,024.09 7.10
Yamana Gold YRICN 41,967 4,090,457.11 4.34
Inc
Rio Tinto plc RIO LN 12,068 | 3,576,619.84 3.79
Teck TCK/B 15,649 | 3,061,246.45 3.25
Resources Ltd CN
Kinross  Gold KCN 58,102 | 2,995,572.53 3.18
Corp
BP plc BP/ LN 60,252 | 2,495,782.98 2.65
Freeport-McM FCX 11,180 | 2,409,170.85 2.55
oRan Copper us
& Gold Inc
Newcrest NCM 16,163 | 2,369,306.52 251
Mining Ltd AU
Fortescue FMG 67,219 | 2,135,437.38 2.26
Metals Group AU
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Ltd
10 | Newmont NEM 6,685 2,051,097.71 2.17
Mining Corp us
11 | United States X'USs 14,713 | 1,917,000.03 2.03
Steel Corp
12 | CNOOC Ltd 883 HK 148,000 | 1,858,049.42 1.97
13 | ArcelorMittal MT US 19,116 1,846,246.66 1.96
NV
14 | Goldcorp Inc GCN 7,219 1,716,736.32 1.82
15 | Resolute RSG 182,460 1,596,982.48 1.69
Mining Ltd AU
16 | Centamin PLC CEY 205,936 | 1,399,994.78 1.48
LN
17 | Royal Dutch RDSB 5,777 1,261,847.15 1.34
Shell plc LN
18 | Xstrata plc XTALN 15,619 1,224,494.63 1.30
19 | Anglo AAL LN 5,932 1,216,213.97 1.29
American plc
20 | Aurora Oil & AUT 59,479 1,199,285.99 1.27
Gas Ltd AU
21 | Perseus PRU 72,483 1,165,430.97 1.24
Mining Ltd AU
22 | Rex Minerals RXM 225,624 1,148,295.50 1.22
Ltd AU
23 | Gindalbie GBG 394,961 | 1,126,693.02 1.19
Metals Ltd AU
24 | Walter Energy WLT 3,789 1,058,296.44 1.12
Inc us
25 | Sandfire SFR 21,803 1,012,110.64 1.07
Resources NL AU
26 | Banro Corp BAA 39,511 914,354.46 0.97
CN
27 | DNO DNO 121,261 885,089.62 0.94
International NO
ASA
28 | ST Barbara Ltd SBM 76,950 883,040.46 0.94
AU
29 | PMI Gold Corp PMV 163,314 790,325.06 0.84
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CN
30 | Lundin Mining LUN 29,045 760,451.58 0.81
Corp CN
31 | Niko NKO 9,047 753,259.88 0.80
Resources Ltd CN
32 | lamgold Corp IMG 9,590 716,362.47 0.76
CN
33 | African AMI LN 21,385 665,492.07 0.71
Minerals Ltd
34 | First Quantum FM CN 5,366 599,253.95 0.64
Minerals Ltd
35 | Ferrexpo plc FXPO 27,981 591,125.71 0.63
LN
36 | Lynas Corp Ltd Lyc 106,019 580,816.77 0.62
AU
37 | Pacific PRE 4,308 576,251.65 0.61
Rubiales CN
Energy Corp
38 | Endeavour EDV 40,230 554,103.30 0.59
Mining Corp CN
39 | Papillon PIR AU 86,138 544,500.29 0.58
Resources Ltd
40 | North PDL 41,808 539,523.62 0.57
American CN
Palladium Ltd
41 | Rialto Energy RIAAU 404,820 538,039.96 0.57
Ltd
42 | Coalspur CPL 119,110 513,533.27 0.54
Mines Ltd AU
43 | Petra PDL LN 42,525 503,878.70 0.53
Diamonds Ltd
44 | Kirkland Lake KGICN 7,389 502,439.71 0.53
Gold Inc
45 | Alacer Gold ASR 14,653 500,917.13 0.53
Corp CN
46 | Augusta AZC 44,857 478,681.24 0.51
Resource Corp CN
47 | Petrominerales PMG 6,325 451,280.02 0.48
Ltd CN
48 | Bathurst BTU 157,506 388,042.61 0.41
Resources Ltd AU
49 | Kasbah KAS 310,456 352,238.50 0.37
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Resources Ltd AU
50 | Armour Energy AJQ 189,815 338,424.64 0.36
Ltd AU
51 | Beach Energy BPT 54,707 333,402.97 0.35
Ltd AU
52 | Afren plc AFR 30,146 306,890.04 0.33
LN
53 | Avocet Mining AVM 33,941 300,042.46 0.32
PLC LN
54 | Centerra Gold CGCN 6,351 280,549.72 0.30
Inc
55 | Lucara LUC 64,726 273,070.90 0.29
Diamond Corp CN
56 | Golden Rim GMR 335,866 272,191.63 0.29
Resources Ltd AU
57 | West  African WAF 189,310 257,745.78 0.27
Resources Ltd AU
58 | Canacol CNE 59,576 168,178.50 0.18
Energy Ltd CN
1. Ticker
2
7.5
7.5.1 20
1 BHP Billiton plc BLT LN 9,131,327.09 9.68
2 Rio Tinto plc RIO LN 4,242,946.71 4.50
3 Yamana Gold Inc YRICN 3,696,047.13 3.92
4 Kinross Gold Corp K CN 2,983,025.70 3.16
5 Teck Resources Ltd TCK/B CN 2,927,857.31 3.10
6 Newcrest Mining Ltd NCM AU 2,520,726.21 2.67
7 BP plc BP/LN 2,395,998.39 2.54
8 Freeport-McMoRan Copper & Gold Inc FCX US 2,268,735.25 241
9 Newmont Mining Corp NEM US 2,184,302.36 2.32
10 United States Steel Corp X Us 2,067,179.94 2.19
11 Fortescue Metals Group Ltd FMG AU 2,035,143.71 2.16
12 Xstrata plc XTA LN 1,984,269.06 2.10
13 CNOOC Ltd 883 HK 1,904,120.81 2.02
14 ArcelorMittal NV MT US 1,811,607.98 1.92
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15 Goldcorp Inc GCN 1,716,869.04 1.82
16 Resolute Mining Ltd RSG AU 1,712,586.04 1.82
17 Niko Resources Ltd NKO CN 1,701,332.61 1.80
18 Rex Minerals Ltd RXM AU 1,445,931.40 1.53
19 Anglo American plc AAL LN 1,422,222.82 151
20 Centamin PLC CEY LN 1,405,205.30 1.49
7.5.2 2% 20
1 BHP Billiton plc BLT LN 2,056,214.61 2.18
2 Xstrata plc XTALN 383,753.21 0.41
7.5.3
77,076,574.37
2,439,967.82
7.6
7.7
7.8
7.9
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ETFS Physical Platinum| ETF | ETF |ETF Securities Ltd 2,627,962.81 2.79
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]_ -
2 -
3 47,261.68
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7 -
8 -
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1,262 77,741.27 | 15,493,563.42 15.79% 82,615,925.23 84.21%

8.2
0 0
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2012 3 26 413,194,672.17

238,742.71
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98,109,488.65
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10.5

10.6

10.7

10.7.1

Credit Suisse Ltd 1| 2,597,615.02 3.27% 4,545.82 3.12%
Deutsche Bank AG London 1| 8,367,712.75 10.52% 14,427.64 9.90%
Goldman Sachs Securities Ltd | 1| 2,056,214.61 2.59% 3,289.95 2.26%
Merrill Lynch 1| 1,951,148.82 2.45% 3,500.75 2.40%
Morgan Stanley Ltd 1| 58,206,108.56 | 73.20% 109,224.22 74.94%
UBS Securities Ltd 1| 6,337,742.43 7.97% 10,752.78 7.38%

1

1

Citigroup Global Mkts Ltd

1.
2.
1 ’
2 7
3 7
4
5 7
3.
4. 2012 3 26
10.7.2
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Credit Suisse Ltd

Deutsche Bank AG
London

Goldman Sachs
Securities Ltd

Merrill Lynch

Morgan Stanley Ltd - - - | 2,863,172.57 | 100.00%
UBS Securities Ltd - - - - -
1,140,000,000.00 | 100.00% - - -
Citigroup  Global
Mkts Ltd
10.8
1. 2012 3 27
2. 2012 4 23
11
11.1
1
2
3
4
5
6
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