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ZRSNERERTEIN, £ T+2 BE(BEZE)RAETOHSENEERHE, BE
BRI

3. FR A E RIS 89 75 NSt i

FWRALFAZRAR FRUWRSENEN RN RS FTEKMNEAWFRT FHH
TRINHTR , FERICFREREEKS .

REEBERERIGEBERAE T+7 B(2EZB)AXNT. EREEFBEOA,
RO XN ESRESERNBARFZRLE,

(75) B W T Bk [2] A9 BB A 4 4%

1, AE¥E, KRANBEESTHLESR

(1)RBOH, RENLEFX  AUNEROFAL BESHFTFENELETE
REBEPEREFHNL , BUUENEREA , HEFENRETTAEESN ™,

(2) BEESHOLESR  BESFANBRXGEHINNERBEEMHRASBESH
FAENEEANBRANNER  REDMBRLERAL , FUAEESHEA |, ALEFEIR
ETAEEM ™,
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2, ABBEHITH

(1) ML S00 AT , BN ITE

ARWEEH - RWEH/ ( 1+RBRFER)

R = RWEH - 2HRBEH

REGOE = 2RWSIT AESHIEE

Bl . BET BNESMHEREH 1.1000 T , BIEEE 10,000 T , WHAFSINES
&R

% ER £ 80 = 10,000/(1+1.2%) = 9,881.42 T

FA 9 2% A = 10,000 - 9,881.42 = 118.58 JT

FA ¥ 7381 = 9,881.42/1.1000 = 8,983.11 3

BD : RAEFIRR 10,000 TERMAESE |, A[15F 8,983.11 HE B,

(2) LA 500 AT L (E500 77T ), REHEMNITE :

A BRI & 8= FR I £ 8-1200

FRWAE= ¢ FULT/T AESHHLE

Bl BRET BNESHFAEN 1.1000 T, HRAERR 1000 FTREAES , B
M9%%5 1,200 7T, MEAS IR RMBER

/4 B £ %1=10,000,000-1,200=9,998,800 7T

FH 11 47 81=9,998,800/1.100=9,089,818.18 17

BD : A FIRAE 1000 T cRWAE S |, AI55) 9,089,818.18 R E & 48,

3, ESBESEFNITH

BEE S8 = BRER BT BESBE2E

T[] 2% A = B [ S 3 < e [ 2% =R

TB2 [5] & 81 = e [20 5 80 - sk [=) 2%
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Bl - BERREWEAES  RURESHIREN 1.1000 , T BWESHFREN
1.2000 7T , A EMWE 10,000 47 , HFEH RN 6 NA , NBEELTAWITESEZWT

T8 [B S8 = 1.2000 7£x10,000 = 12,000 7T

T [E1 2% A = 12,000%0.5% = 60 JT

T 5] €81 = 12,000-60 = 11,940 7T

ESHTHEABRARESHREMTN 100 PESHHT ELHTRFEATEHS
BRHF P ESHTBE , EREBRESBZRAZEE-INNANESHARTLTF 100
HESHHN , RESIHESOAXI—FBE,

4, BEHFAEHITHSR

ESRIAENTERESRFAERNITERRTEANESHIER B0
AREENAT , TEERREINPMBERLFEN , MRAEERELEEEA.

THESGH2E=-T HESH=AE/T BRTEANESHTELK.

T HNESHFAEELRKHEITE , HE T+1 BoE, BRHEER @4 EIE

BEoRE, TREHERITER LS.

(E)FEEH RN RSk E %
1, H5E
RBEH (M ERERE ) PR B
M<25 77T 1.2%
25 T ;<M < 100 77 7T 1.0%
100 77 7t<M < 500 J7 7T 0.5%
M=2500 77 7T 4 1200 7T

RABE-RZANRBEZSERW EARRREL S HITE.
FRWREBAMARE  ATRATHZH . HE IMBEERWER , FIAEESY

o
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HHEHR(N) B2 [a] 3% =&
N<1%F 0.5%

1F<N<2 £ 0.3%

2F<N<3F 0.1%
N=3 F 0

T2 (o] 2% R JB2 (0] A 7HE | 30% 3B EM A , 7T0%fHEMBICHRMERFLER,

3. EEEBATURFEEZEENAERESESARERMBERNBERFER SN
RERENBREREEEFTNBERBARPIR, BENRETE ESEBEASRNT
M BREF AR 3P IEANERERE LA,

(\) B S RE E 13 A B 2

BREZERMESRIIE FMECHMEE T+1 TEAAREEZLENEHHE M
BREFE , RAFB T+2 BHERR)EENERZHBI EEHH.

BREBREESKUE EMBCHME T+1 TEANREEDENBRNAEN M
BFiEF L&,

ESEBATEEREAANTBEAR N EREMBIEHENABITEE  ARE
FHAEMRR 2 N IEREREERELS,

(ELREFEZHNY
1. BRFEAMNTER , ELEBATBIELREFHEZESRBENHMHE -
(1) EFRARDSBESTEEREE ;

(2) ESXBHAER DR EEERES ;

3

(3) EEMEEKX , FHMNESERBALERICENRARN , RAENES

F-

WEFERERE , N\MRERNEESOTFEANRE ;
(4) BESEBAUNCERTHRRESHHREAN RN EEZERY ;
(5)EESEBA, EEREA, ESRENHNBITEMIEHBEREERIAR X
BEXrRD ;
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(6) EEEAMNERHEIELE S NENHMWIEFL,

2, B EBAELREEEZIRUN TS -

(1) FEhES, EFEIELEIEHREHRMHE ;

(2)FELES, TFEIEIIELNMNTHEANSHRBHE ;

(3) BILBlELES, EFEIENTER T THEENHBHIE,

3, AR FEZAWHILE

MRBARENPURBFRIELREFER |, FELNPURTCFRELRESE

ESEFRN ESEBEANYAEEERE LG SEHRSERESERNTRET ,
ESEBEANY L NERNNESHFT#E,

(1) HEBRE RS X BRE R EE

1, RTIMBERAN  ESEEBEATSELESIHEFEIRAENBREFFE

(1) BFATHRDSBESERATEIABRE R ;

(2)IEHFRGGFAEERERNED  SHRESEBALEIUNESRESHTRE ;

(3) EfZRIZIRSHEMERRMEAELEHELD , SHESHIASIFHIAR
EHARTARESHTAFAANNBHTRANESHAT FEERBRARIIET ;

(4) EEEANETHEIEEXNENHAMWIEF.

2, RELRBEFE - , ESEEANELSARFEILILESEZR , #HE 2 HAKS
IEEHREH  EREERE L TFURNE, CESINBEORE  ESEBEARRHXM ; 0
AR FESMNREREACKEZNREFAFESCEIBRERIELSENLLH
DEEBERFEA , ERBIAESEBEARRENNL BRI EEFEF KRB FURM,

3, RAESEARBEUBPPRTFHANEN , EESEBAFTELSERIANE
EYFEESETHE, BOREN , NEREFRILESIE,

4, BESLHERY, BE K ESEBANVAEREERELLE.
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MREELEFENNEAN-R ESEBANTEFRARBEEERETHZESENT
BB, BENAEHAEEHNESOIEE,

WREELEEFENNRAES -RELT 28  EFEERESEMNTHFN, BREN &
TEEBEANR 2N THEBEEERFATIZESENTREY, BENLNE  FAEERT
B, BEHAERFNESOHEE.

MRRELGENNRES 28 EEHRESEBANE 2 AELESHREEFELSE
— HEZEFNABEY 2 MAN  INEETREFLAEHHERITEE, EEER
ESENTHHEN, BEN ESEEANR 2N THRAEEEREALEETIRESE
MITHERW, BENAE , AEERTREE, BREBQSSKHNES O RE,

(+— ) EFREMEERALE

1, EFRENEERLESR

H-NIEEANESEBERE (ABREAE=-AREEHEFLR-ARRYERE
E# ) B — B ZESE 08N 10% , MANRRETE#ABE,

HHNEF BN ESEBRATUREES YN E~ASRIN TEBEERES 5
TR TE < 8 B (0] = 2 B 40 IR E TR [

(1) 2FBE : YESEEANNBREIIAREENBEDREFR , REFBRER
F#AT,

(2) BMoIREREED : SESEBANAINRAENBRE R EFRERATESNE
ENRFAEERBRARSN  ESEBEALESAESIBEOLANETZESEHOHHN
10%MBEIRT  NERBEREERDE, ¥ THANBRERE | NS RENKS BE R
FELSZESBEORABEIENLS K BESASENBEEAOM ; REEREBRE TS | R
RABERBE R FEABEGH S IE T —NMNTREBREN R RN BIEANT—
MR BBEELEEAT - NMTRANBEEAZEEBREMEESFFUAT M THRENE
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SORFSENERITITE | FOULRME | ERSIRWEE 1, R E E R HBRE R iER A
RN AARRZER S FUHE,

(3) HREEFBEHERDEN  ESEBANIBIMNET, £E, BEREE
ERENENIR B LEELAE 3 IMREARNBHAESHIEFAEA , HHABRLER
%, B BEEERETUAE,

2, EEEHBRENEERLESTR

ESEL2BHULE (828 ) REEFRD , NELEHIEE,

WESEBEANNNALE WEFESIBORE LRI BDRE A UER XN

BERD , EFSEIERMNINE 20 MR , ANSEREERA LRHITAE.

BNESHIREAERNTHREREROESHTIEIESSNT %M EEE
BAUUREATAELFEZIBRERBRELEESN.

(+=) ESHHR
ESRRREESOIRAAELAESFENARRESEEANAERBREE

BENAESESOHF TR ERNESEBATENHECTRAESHTNITH

ESEBACEHNRRAENERAESSESEE AETER MBS E7E2EMH
FIEWHMESZANESR RS ESHRATUKER—ENERSE  E4TTEART
T

¥ AEHi= B>Cx1-D)

A A2 H = BXC(1-D)/(1+G)+M

HHES BB = BxCxD

EEHRANE TR = [BXCx(1 - D)/ ( 1+G ) ]xG

BAGH = 2R ACTERBRPFELIARAEESHNESHISE

He: BARLESHH
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CHEMPELYHRHESHNESOISE

DA HEEBRE R

CHESHRMAMIERR

M A HZES SR LK, S e R AR SRS HER D #H B, S8Rt
AN AEHERR L AIS RO LI RITRT RS (NRFHESHETHZES )

(+=) BRESRE IR
EHEFARA U VEESRAEEIAREENHREHE YESHHNRE, X

EHRHAREX HEENNTERIEHNRBERAAEERITKS, RN B TERNRKL
ETHMAFN —MRRALR ESEEACHLETHEIESEHEFTRAITL  BE

BRFRESERBARBHEIAS,

t., ESHERHE

(— ) BRHBEE=

FOWEERR, NREEEREHUAE , ERHRRAETANEHRET &
R IARFH R ERRE K,

(=) ®EBR

ERRESHFLAETMETEAESEYNISA-RELNEM L ERESHTHW
KR ERE.

(=) BEGA

FETHRALENEARFRIMNEMTE SEERKELTRIT LTRSS
BRE, fEARPEIILESATESRANEMESRMTE FESERTRETRERS
LASEENESRRERN0-70% , AR ELHSEE N E SR #E20%-100%. S

BEAXERENF AN  AESHRERASRALITEN TR HANESRERALL
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HISEE 8 LR,

(M) RHEERE

FESEVRNRAHEBZIFAERNITETREL , URAAESRRIHE, VaR
( Value at Risk ) RARAROGTE , WRRERS (RER ) SERRRES (6% ) 9RHE
LEHIRTHSEE HEETANRKESHT , NEENERAFKELRENXETAE
EE HEEESHIFES TINA=RELKE EXKRITZHEM E, AESBIR
WMIRE , EREAREHIAEZSH~NREEE.

EARARBEEAT=TEME :

1. BB E R

FESEABEELHRAAESRRRIRME (CPPI ), LSBT RELNRRIE
(floor), MESHFAESHITRRELNETRAEEEHE , FAESHESH

R ERETESTLER , 20T -
E= Mx(NAV-F)
Hif ENESHESHTNRERETSEM LR ,NAV NESHTRE , F IDIDEFRE

BIKFE , MATRE ( BAER ) AESBREHZHNRKSIZIE  ETEUXRKRBEREFR
BN EFRE , X CPPI REEHTHEMA DT, BERABBNBERXE ; ERE=E
BREAP , AAFHRFENEE , SR CPPI REEHI TR,
B, ZEEEHURA VaR [RAEE , MRERFESHER VaR REFREN :
(EEHTAE-IDHATRELKT ) <BE 50
BEZRFNRERER™ (RR ) HRELAFTAR , RHRERFASHRKRRE
LR EESHTFAEREIDATREL 2 TH ATEEM.
ESEEARBELAMENARINTZTENE  SEcRETCRENEBIER ,

FRRBRRMERS (KRR ) SEXARE> (F2 ) BRBLH , FREASH XK
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FREEMETEN. EREHZERT , ZESHRRMER> ( RE ) AT EEN
F 2 BRETHENRZENERRES (5% ) MAER>,

2, RERFRM

FESHELARRRMEEENTR T ARRATEASHERBINKRE 2%
RENERTREEE  NIXRESHE~HREEE.

ESEEALUZTUNMRIENGE RAECESEMMEANTE  MIAHERE
Rif, Rts., EASEKEBEIENMBESENRR, 8%  FESXW EH LN AL
BANERTERTME , ZTEARRASERNED., RKED, BRAF KEDMIAE
RESFHHEMNER WA TFERANMERSN LEHTAR  HR  EEE L RREX
LT RARERERRER RN TZESHNEMILE XN EH R RARKRNHEZCHRT

b\

\

DTN, FEH T RRMBEKE"(PEC ) EFRRINLEHAR , HEE LT ARE

all

AHE., RERDE, REAXNNESSHTEER  EEMR  HESBILHRERTAS

3, FIFRARME

FESHEFRARPIFER. M. DLKE ( B/AREK ) RTRE. G0
WE, {RERAESERWRSME, RAMMXENE , #HT 8 LM T HRRER, £RA
DMEMES, RMBCRWEM L AR, AHER, B2 AHER. KEERF
EXRBTHEBATEE  AENMEARERREZTHNER L ZESHRIME,. &F
REYR., SRBEREEMNEREGNGES. FESREBRETHRESHMNIK
ROEBHESFTZHEQH, =meHERNRINNS, XESWR/IEDRATZHHA
MEXBRENTS  ARRSHEFRALSHBREKF,

(E) HIBRF-REL

FESBYEY —FKEMRAHEBSIFUERNISHETREL , SHEARMEEE
DEHESRFASH TRAR ABIR=RELKFNISEA , REESFEEK
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1, IR RELNITELE

PRRFRELZBESARERBRBRAAERITE ESESEEMBNHEKTER
EN0.93, MRAX-RWRUTESHIF A EBEIEL 2NAMENRITESOTFE (D
ZARNRITRENGER ), WRAZRNIESRFREL , AFZRNRT#EENT
LRI A EHRS KN EEKEN 0%FENZRNBEREFRELNREAEE, MR
E-RXNRUTESHTRETRHRS KN | MARAZRNIBHETREL , AMREF E—
REKFUMRE-RN DA E WZRVBSE = RELKFHBRD LHE T FE,

ESERENBRNEt RNBETR=RELKFHITELRXN

F(t)= [1+ P x Max( NAV (1 -1 oﬂx F(t-1)-D(t)

High(t 1)
Hep NAV(t) B2 EREMARNE I RN RITESHIEE  MZRANESR-HE
ZRITE ;
D(t) : Y XHPAMMAR , D) ZTFESHEL AR BIF ;
W RFRSMABRER , D(t)=0 ;
High(t-1) : E2ER4EMA (1=0 ) ZEESARERAEHE-1RHR
TTESHIAS~AENZTKE , B :
High(t —1) = Max(NAV (0), NAV (1), NAV (2),---, NAV (t — 2), NAV (t 1)) ;
P : FIBRF-RELVIRAE , ZHBERER60% ;
HEEREEMA (t=0) WWBSHHR . F(0)=093, NAV(0)=1,
2, IBBRTRELWITE, N
AREFSE-RELZIUTHEWABRNLL DR RELHESEEALE  HE
BEEREARNERE E2EBANISEFERELKENESGIAERMXNAL
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o

3. BIBRFRELERKTZRABEL THRE

HEMFETZRIBESHESHIAETE NESEE A TRERRTZ KN
ESHEsENZHMEND T AZRHISE-REL , FESREASRKERI AL,

(R)BERUKHBREAH

FR S #7 & 30048 B x40%+ S 4R E £ RIS BIx60%

FEFRE00IE B R R EAR M P HEMESR A, FaHEBENELRRERRFH300
RETRAMEAREERR , O RRTARTZHTLARYE | B TP RARTZH E4
BE RENTHLREEWINRERELSLRELE, PENSLHERRM TS
PIRARITHMER, U, A, SRENEAES  REMNTY LREXEDHEH
FRAWSGHLREE,

(t) BERERE

FREESBERN, HERBHRTHREEFHIN , AL AXRARAIBFEE
M BRFMH BT RERKEZERLAS THELSRBARS. RERKZRALHA
ABRBRARENG  UEHRFTEHLUH AN HENREAAREHEREE, HE
ENRASE BUESHRESH, RESFEURBRERUAMNEKRE  FEESRF-EREMN
TUARRBELOEE, FHEERRIT  EPFNESLBHRARTRE, EXE
TERENITESNE  ESLEEHENREEARMEREESHN AERAAESEETE,
HEAFEIBRARRZRAXTZAESHREEE R,

LR BRRREHNFTRT  AESXAANKNBREEER |, MBRE, HAR
KRR, FROUFREMRESIHEAARAREARESERE M, KES EAMHERER
EREDNRAHAR, RERK, RARIT. REBRFESEE, RREFFHENHT,

1, WA

W R REARREE D AT, 1TA LR BWZEA ., G5 R AR m el # R B LI A AR
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EESMTATHARIT I  ATHESRES MBS (BREEMNELF, mH. 1T,
RAMMNREREEDN )  WRERKZERCNESLBRMRERRMKE
2, WAERE
(1) BEIRE R A% 5 PR
BRARRERCBRBEERBREZZEZNANAE, EESRARLTANEXREEFE 1
EEESRANEABRNMENEAE , SFEEXBR, EXRNMNERRHE.

(2) BIERBRITRIMBE HE

ESZLBREESRADITRENNTHARDENARAR KEAESTRORRAE
BN, #ARBEER , 58 BFMNIESTHNMR. oMAHE  ZAFERERES
RALSBUR  FRXKRARKEZACFTFEFARSHETEHELAMBR. BREHER
RER. MBEXRER , RARKEZER WA LB G W HREK,

ESLEBRELARARREZACFENATRELINKRAER BRESANKA
MERERW , REZFAEANRERE  BRASARANI AERRERITN®E , #
EEENRE TR MIE 7R,

(3) REHXRMRIEMFH

—RRATHESKLEETRE  HIRRARERE  ARFLLEZR. EEREX
ARFERARREZASHENRAFHEFNEAIMNEORALSBENIRARRER 2R
&GN E, RARKEZEASCHEFRRAUTYNTE B RSB TTRERERT
f2 , HESZEMAXTRA R BB TR EBMRERE,

(4) RERNMG RXE

EZRFINNVNME FRBIRARKRZASHEFHESLEBEHRRARES &
BEENEXRE A BESLBEERNNEENALASERE,

3. B®

St

o
T

REVBREGAKFEESELZENRARES HTESLENRZET IRXZHERK
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SR, HRAESHTEE  HHRESRANTER  EATNREER UEEEE
RER , HERESERERERLY,

4, BEBEESEE

ES2BRETHEL. FATYNZHERNATIR, FRRSER IR
RBIRMTRENRUE | #— 52N | FELENREEARNARRAAE, —
BIERT ESEERARNREREERS, BARKREATORMTRN  FHERBEE
BitRE . NREEEATCEEBRRATYANAEFE  BARBEREE R I
e

5. R

FEUFRBIEEABART RESRERER LB RAINTE EHATE
X AR S TRBRRS HASRITME FHERAXRERESEE RAREER
& EHABTRERES (JUBENES ) WRRKT HESEBENREREER
SEBEREXE,

BEREERLEBRESHTRE AR B NE T ERETIELASHFES
bR R BRI A .

(\) BREARS

RES RS UEATIRS -

(1) BATRE. HENLATETESRSBENS0% ;| SEEGXEEENT
MHEIRT | U, HHEN TR, THARS A=W ;

(2) BATERES. REESBEASHLATETESRSSEN20% ;

(3) BE—REFATHRE , FEEIES R SEN10% ;

(4) AATDEENFEESHE —RATDRITHIESEATEBLZES10% ;

(5 E2ERTEBLTZFNEFLAME KRN IF HGFEEAMIBEFERY ;
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REEMBANEERATBEIES S RHA0% ;

(6)EEMF=SERERTEN , ZESHHRBNETTEILAESHLSR> , &K
ESHBRHENREHETEIURITRELATAFRARITRENLE ;

(7) BFEFERZAN T ELSE A ENH RS,

EEENRLEEWIEUHR AR LR LEFIRFIN , NEMRE,

EAESRUENANAA BRI LREHIRFREESEDAENEIESRRAEH
LhlEE. REEMES TN T CERRSERFASER LRAERERSI<A B
ESEBANETANAIHRBNRHBES LRAELBEZHN.

() BESRFEHEILTH

NEFESHTIFEANEENG  FESBEMNETIITH !

1. RATHHES ;

2, LEEHNBUFERATETEESE THA SRS ;

3. MEESHFATHER. BEHFEHFLER ;

4, BITUESH A

5. NBIEFERARS ;

6. AESEF=HITEUM=RE ;

7. NETREESR~REBLRITENRA ;

8, NESHAFRATEESREASESEEAGANEXRNABRITHIES ;

9, RITARR S, BT, SMEE, MERHE , BEXEXZREESHTE
BARRE ;

10, BEESERANKEAREMEMHIIESRRRLS ;

11, NEEREAREENIAEZIENEHNEMBITH.

(1) ESEBARRESTERRNANLE R RS *
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1, EEZEANRTERFESRFNLZEMNEE  £PESHTRFEANRE,

2, REERAXIMERRESNUTERENF RIFESREEN R,

(+—) BEeRBFASHSE

ESEEANEEARESRIAREGABANTEFEERICH. RSUFBREKR
B8R, ANERBNEXME, EEENTREEABAN B RETRE.

ESRHREALBBRRRRTROBBRLABRFEESSEANE E&T RSP
SR, FERINRBASHRESAR  RIEERABRTEFEERICH, RSUEKRRR
ERER®.

ABRFASHRENRBIEEE 2013 F 6 A 30 H, FIFIMSHEREFIT.

1, IREESHFAESER

EESBAR

F5 ot 9 (%)
LB (% )
1 =B 131,209,259.56 62.72
Heh: RE 131,209,259.56 62.72
2 | mems - _
3 Bl & d ey 76,030,356.00 36.34
Hrh: 7% 76,030,356.00 36.34
e % - _
s | emtERRE - _
5 | RAEESmAS - _

S THREWHRAE

&SR _ _
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6 BITERNEERZNEEIT 571,696.78 0.27
7 Hi B ImE= 1,385,976.08 0.66
8 |&it 209,197,288.42 100.00
2, BIRBITUSDENRERRAEE
EEESR>2E
KRG G5 NARANME (TT)
el (% )
A R, w, 8, &l - .
B Xl - .
C i) gz ALl 72,796,342.82 38.01
Bh, #h, REKRK
D 4,563,000.00 2.38
A= R R
E 25l 12,477,000.00 6.52
F HEMEBEM - -
K@iz, O R
G - .
|l
H FEBEMELRL - .
EEf£H,. RHENER
| 14,255,753.20 7.44
FARRS
J £l - -
K Bl 20,759,973.54 10.84
L HENES RS - .
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MR MBZARRS

KA, HREM L HKRHE

6,357,190.00 3.32
BB
BERERS. SEMEM
sl ' '
P BB - -
Q DEMESTE - -
R AL, AEFRERL - -
S gE - -
&1t 131,209,259.56 68.52
3. ESRBRA+EREHAM
HE SR
Fs | REREB | REEH | BE (KR) | 2ANECT) | AELSE
(%)
1 002236 | KR D 228,346 | 8,729,667.58 4.56
2 002456 | BRIENX 170,438 | 8,123,075.08 4.24
3 300088 | KfERIHE 330,000 | 6,959,700.00 3.63
4 600048 | {RFth = 674,658 | 6,685,860.78 3.49
5 300168 | FIkfEE 239,000 | 6,450,610.00 3.37
6 000826 | REIRIE 197,000 | 6,357,190.00 3.32
7 002375 | LER#D 193,500 | 5,959,800.00 3.11
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8 002146 | FRERE 401,378 | 5,663,443.58 2.96
9 002415 | BEEM 160,000 | 5,654,400.00 2.95
10 000895 | SLARE 144,414 | 5,551,274.16 2.90
4, BIRBREMHIENRERELASE
EEESART %
F5 R& M NRME (TT)
BELEH (%)
1 EERLE: 23,076,900.00 12.05
2 RITER - -
3 | &RMES 19,890,000.00 10.39
Heph : BIERMESRG 19,890,000.00 10.39
4 | DAES - -
5 | DASHIRE S - .
6 FEIER - -
7 Al FE R 33,063,456.00 17.27
8 Hit - -
9 |&it 76,030,356.00 39.70
5, EER A AR HKEAM
HEEER
ME
F5 | mHsRn REZW NRMMEGT) | FAEL
(5%)
Bl (%)
1 010308 | O3EfH(s) 231,000 | 23,076,900.00 12.05
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2 130201 | 13EF01 200,000 | 19,890,000.00 10.39
3 113002 | LIT#1R 100,000 | 10,938,000.00 5.71
4 113003 | ET#fR 80,000 | 8,745,600.00 4.57
5 110023 | RE#1R 67,000 | 6,964,650.00 3.64

6. MARESKRAN AR NEAHA

RESARREHRARFENIL,

7. BARESRAN TR AT FIEFAHA

FESHRREBRRERAT IFILES.

8, RALBMEME
(1) HREFRESRBANN T RIESHNRITERXBEREERNALRAE , NER

EhRE ER—FAZILTTER, LTHEFR.

(2) AESRANNTEREIFBEHESSANENRERERE,

(3) HEAb R a9

Fs =L EW ()
1 FHRIES 269,826.28
2 Bz WE 5B E &K 154,822.72
3 VGG & -
4 VL&)=Y 958,953.54
5 VLGN AP 2,373.54

6 | EfbRUK

7| BREREA

8 | Hft
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9 &it 1,385,976.08
(4) IRAESEHEN THRPO AT &R G S5SEA
EEEA>
F& RERG REZW NARMEGT)
B LEBI(%)
1 113002 T1T8:4R 10,938,000.00 5.71
2 113003 B I#{E 8,745,600.00 4.57
3 125887 R IREER 6,415,206.00 3.35

(5) HBREBMKR+BREFFEREZRBRA WA
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EEHUNRERNEENZRAESY™  BEFR
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L
M ER wWRR HE WERRREZE |(1)-(3](2)-(4
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(1) W (3) (4)
(2)
2004 % 6 A 29 H- -3.84%  0.53% -1.87% 0.51% -1.97%  0.02%
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2004 £ 12 A 31 H

2005 1 A 18-

005 F 12 ABLEl 21100 0620 4.73% 0.43% 238%  0.19%
2006 F 1 A 18-

P06 F12ASLA 753000  113%  30.28% 057% 36.04%  0.56%
2007 F£1 A 18-

POOTF2ASLA] 763300 155%  79.67% 1479  -3.34%  0.08%
2008 1 A 1 B-

PO0BF12ASLA| a5080  116%  -44.05% 1769  8.07%  -0.60%
2000 1 A 18-

OFL2ABLE 5000 Lo 43.47% 115% -25.47%  -0.13%
200101 A 18-

00 F12ABLHE oo 1110 -6.11% 0.91% 12.60%  0.20%
2011 1A 18-

POUFI2ASIE o1 ag 002 -13.49% 073% -7.89%  0.19%
2012 1 A18-

012 F 12 ABLHE  5og0)  0.99% 5.66% 0.63% 0.33%  0.36%
20131 A 1H

BFEANE gl 141% -4.75% 0.75%4 11.07%  0.66%
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_63_



(=) ESHMHNIKF

FESUREMEERIEFRAES NE VT UESRITERKS , ALESNE
EREARBNB T ULIERKS UREANBUFILRASEEKS  HRPEILLES
BR  ZFATFKSSESEEA, EEREA, ESRENA, MV EE BT~
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&8,
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OEXRXTHRE  RAMERRBEAANMEHRTHE  EEERREATRITE
RANEWRERT , BEAMGE,

QERAFRTERBYEHNRE B—REEXZMLHE  REEBEPEL
BRZLETHE—RENLSE (1) REENHENEITEHE,

QxR I, BRMNAFEEAFRESXNKTHRE  REERZLHAREE
HERBAERNE —RBRENUE (1) KREENSENERTHE,

@ FAFRITEHBRYPEHNRBRI T HERITMHE

A, HERBEEAXRSMLETRSNE-RENIUE (1) KAEWEENMEETF
NFETRENDERERAN , NRAELEARSFHFLTRZNE —REMHUE (1)
KEENHEENMEEREERZELITFRITRENNE ;

B. MERHEEHRZMLETRBZNE—BRENUE (1) RBENHENMESTHE
NI RITRBODEREERAERN |, HETHIARNEESEBZFAFRTRENNE

FV=C+(P-C)x(DI-Dr)/DI (FVA{&{E B ZIELFRITRENME CHIZIELTRITR
ERNHESRAE( AN LSS HHHMERNE |, TR B X EH MBS B A
MNAZ ), PAEERELEARRSMLETRBNE—RENTHN ; DINZELTFRITHR
EMEHFENRZTNRZRE ; DrfEEARRMES , BEE B EHERL R
ENRZFNRBZRE , FEHERLX),

(3) EREBRFAEN , REMNEH#TEE.
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2, BREMNEEE

(1) BFIESXETZERRZNRITENIZNHEFRMEERRENEE , EE
BERZH , BHRIERZ BELFHRRREERTN , LEEIXSE BWBRENLE ;
HERLRZ BERIERZBELFHERETERZMMN  HSEXRLRERTBHINIT
MM REAZNRR  ARKIEIXSZ AREN  BELAMERTHE. WERRILEREX

ARERZ HIRENTRERBRRLANERN  MNRIRXSZ BHRENTEITEE H

(2) BIEHREFATZERIZHNRKRTENKZWEFRMEERRENREMHRE
WENPFAENEFNBFNEEINENETEE HEREXZN ERIXZHEE
FRRRREBEARLN RIS ARERENREMENRERS B HAHFMEFE

RN TMHE  AERLEXRSE BERAEIXZAREFHERETEAZLY  F5&
REURFmMITHN (2 ) REAZLCRE , AREEXS BREN (#4 ), ¥
ERANERITEHE. NERXRILEFERARERZ BIREN (20 ) FREXBRRL R
MMER , ENHKIEXS BHREN(CRMATEE , BEQANERITHEHE.

(3) BRRITRLETHEERAGERARBEN L ANERITMEE  EEERAREL
ARTEAANMENTERT , BEARMGEE,

(4) ERTHEKRFHTERBNEFRETULHLESHLBEFEIBAHESER
AR, TIZR. RIAERBRBRMESEAEBEE L ANMERITHE,

(5) ERABHEFAEN , RENE#RTMHE,

3. MIEMEETE :

(1) EiRENERAEBERELESRZANKRENGEE ; HERLTXZH , B
BERZ AEEFHRERREEATLHN , URIER S HHKRENGE ; FEBLRS ,

EXZHBRFHRRRETEARRN FSERURARMBVATHNRERE(L
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FxE ,BEZOXS AREN , BAEQANERTHEE. IFXRIEERRARIERS AR

ENTREXMRRAANEN , N KIERXS BNREMETRAR  BEQRMERT

(2) BRETRETHRE , RAGERARBELANE  EEERAREUTRET
BRANMENERT , #BRAEE,
(3) FLEXRZ., ERITRONE , RAGERRBEL AMERTHE,
(4) AFAREMEFNERNE , LERFRNBEIERBINE L, FRENS
TR , WRERENMERNOZFHTEE  FRENMETERN , WEENS,
(5) EREHEFAEN , HEAERITHEHE.
4, BFEXFESFNEERSE
(1) REFUARRRZFAKRUNETZFES  RAGERRBELANE , #
HERAREUTFITELAARMENERT , BEAEE,
(2) £ERTETZRZNATFILES , RETULDESHLCERERELHF
REERMZERM. TZRN, RPERRBEREFREBERL L AMERTHE,
(3) ERBHEFAEN , RENERTHE,
5. REEBMESUNMEESE
(1) REEBHARSHUEENBRITMEE.
(2) BERBHEFAEN , RENERTHE.
6. HMA~NMEESE
Htt A~ RERBXIAERTAEE.
7. BEMAERT , EEEEANKA LR EERENESM=RITMEE , HNHKIA
NRATEINEESE, BR MEESEBANN LREES ENESM=HITHET
REARREAAMEN ESEBAEGSERTZSRENEM L | TREEFER
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EESREABER , BRERRL ANENNEMEE,

ESEEA EESREARNESHEER (BEER) ITHNMGES X BFUAR
MRXEEREANAEREREX T EFESOFTFEARNRN , RUASNRAFBAXNT |
BAENFZE, BFNEXEREANAERTHE , LEFESHHFFEANRR,

BiE (E2%) , AEENES2UREFTHESEEAEE. At , EFEEH
ANRTRB  MERXEHFEFSEM ERDNLE DA EEK—BNEL A2E
BEARREZEREXNESF#ENITELSRXIATUALMA,

(M) HERF

ESARMGERESEBART, ESEBATHMAERS HEELERNESHIR
FREUFPEAFAALEEHRAESHEA ESREAZESSRAAENKESE, &Y
B, BFRITER EEREASKTRELEERDLGESEEA,

(E) EELHHENEE

1. EEREMIRVIESRZZFBEETRAIRAEMRERREEE LA ;

2, FARNRHMBRAEESEEA ESREATTEBTEESE~MER ;
3. HEIENSINENHMIBER,

(R) AEHERNEIARLETR

ESOFFENITTENUT A, FEHE 0.0001 T, MRBEERAVESHEA,
ERZAMNEN MEAE, SESWFNEHESBESOHTFENBRBERULA (2%
mfy ) REEZHEN , ANESHTRELEEIR.

ERLENEFENMGEZNT

(1) HEERESGIAETNHANERIGRRER  BEEEBEANS AT Y
IE, AXRMEENERHERKE-TT K ;
(2)iHERABFER E SR AEN 0.25%8 EEEBANBHRESEEA ,
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AREFEIEES ; TNERABNESOTHEN 0.5%0 , ESEBANBRESHE
A, REESERNAERITLE , ARTELIRSREER ;

(3) REZORFFEERARAEENRAIN  EEEEA, ESHEANSERE
BERE

(4) BEXRTRZHEMSBNESOTIFEANERERXK ;

(5)EEEEA, ESRHEARFOIAEABETHBRRF,

BIRABRIER, EAREENREEAEN , NEAELE,

(t) BHRBEENLE

1, BEEEBARERE (=) RE 7 ARTHEN , FERNIRETENESHE
AEEIRLE,

2, HTIESRZTIRBIREELARENEERR , FIBTAARIER , E€
EEANESHEARACEREVE, &Y, SENERERITRE  BRERERIZE
RMERNESR-HEERR ESEEA ESREATURKREEZRE. EESEE

A BEEFE AR REUAE K 5 He 5 BR B L 1 B AY R0

t+—. E&HRESE

(— ) BESWBNER
ESWH0E  ESRAMBLN. BRE. BAFFE | XRIEHNE  RITEFRFES ;
Hl A
E&2WRNE WS HIRERERINE 7 SAEE & Wt HIERA 5 A G R
(=) h#msEEREN
1, BRESOHAZEREIEN ;
2, ESHFURBRNHLE-—FESHRE  AURTIFREIE ; BFESWREN
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RIK 5 Bo Ltk Biln 90% ;
3. MRESKRALBMHINSHM , MA#HITHZEDE ;
4, ESWRSTEEESHIHETEETEE ;
5, RN AXESSURMHNERET , FESWRABFEDLIBE-—R , BFHRSZH
B 4 R, BEERILFH 3 MNAATFHITHRSE , FEFTREEESRTFELSREN 4
MNARTZERE SR SE = RELEXN T LE—XDLIRN AN B~ RELHEK
REI 2%BEFEEREXRESPLABRN , AESFHTRESE ;
6. ELHAFBATULEFEIENSTIFAMRANBRETAES, EEXIIF
BREFRN , 7RSSR ITHANESHT 2 ERRENNESHM ;
7. RESHWBRIAND LA NS DD ;
8, EEEMJLENXZENEN , NEHE,
(=)= EER
ESWHBIT A RNBAESWERCE, ES2NE, 7BENR, 7EEN., 5E
E, PEBFRLEL, SBARNENS,
(M) BEPEAERNBES NS
RESWHIBESRHESEBALE HEESREAREEGHE ESEBANE
2 HRAEHRPETILERER,
(R) KBS EPRENRA
WS BEXRALANBRAFANGEUBRENTER  WESTEXARNESIHK TN
SUREHRIM—ENBRIARE —EN LG T AOEMBFICEL FLE MUEZIN
A, BAREFREN S ZEEHERMNBE AR EPAE,
W BN R ENBITEKEFERAHESOARBEABTRE IRES BRI
BAFRASLATEXARRTHRKEFERA FMBIENHEI T ZEL G
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BANRESLIRNEZES I BNESHITRELZANESHH.

=, EEHRASBW

(—)E2HRA

1. BESEHREXNEA

(1) ELEBEANEER

HSEBEANEERRI—AESRSEN 15N EREITR, E2EERNIT
HEZEWT

H=Ex1.5%/3% F X

HABBNITRHNESEER

ERBI—BNESR™%E

HEERRBATR BERUESMAAR , RAXN. HESEBAQESRE
ARFESEBRRIINES REAEKETAAEARSNIEBANESM=F—K
MXRHAESEEA,

(2)ELREANTEER

HEREANRERZI —BESRREN 0.25%WFRRITR, ELEERMNIT
ERZENT :

H=Ex0.25%/ 3 F Xk

HABHNITRHESHER

ERGI—AMESR>4%E

HEREANRAERSAUE SRR  RAXN[N HESEBARESREAR
EESRERIMIES ESREAERETAAEHRESANTHERANEEH=H—R
MXAHAESEE A
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(3) ESEBANEESREATREESARFAARESEERRJESHER
R, BEESEBRXNEESRERR TN BFEESHTREAKRL  ASESEER
ENMESTHERRE  AATESHTRBEARSFT

(4) ESEEHANEEHRER. 21N, #MRAREMER , TENEEY
PRI AUMNERFIIX, EXAESHNEERBEZERN SERAREEEEA
A, ESARERMENETIEREFRENIIZ

(5)UEAFXRZTA. ESEREMENESEERERA. E8RLEMEN21T
MBEMENEESHFIFEARLKERAURERERBXIAETAIANH AT AFR
BEXZEZARMAREGRANAE  BRAXGIHEHXN , IALSHES T,

2, BESHERXNEHA

(1) Rig5E
RWEEM (MEHRB% ) FA T 2% 3R
M<25 77t 1.2%
25 FF FL<M < 100 77 7 1.0%
100 77 7t<M < 500 7 7T 0.5%
M=500 77 7T 4 1200 7T

RABE-RANRBZERY EARRERLESFITE,
FRWREBAMARE  ATRATHiZH . HE, IMBEEEWER , FIAEESY

o
(2) MeE 2%
FEHR(N) TE [B] 3% %
N<14 0.5%
1E<N<2 F 0.3%
2F<N<3#F 0.1%
N=3 &F 0

P BRI MR AR | 30%PEEMFAA , 70%XEMBICRMERFLR,

(=) ESLHBW
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FESHNESHTRFEANKREFEEENANNE , FCEBITHAB LS.

t=, EEWaitE#FI

(—)BE£LiHEER

(1) EEN2UFEENLFABF 1A 1BE12A318;

(2) BEEBREUARTHNREERASUT , KARTTHIEKELN ;

(3) 2UHFIERTEREXNLITHE ;

(4)ESMITEK, MIKE ;

(5)ESEEAN, ESREAZBRETENQITKE. FEHHTEEN2ITK
B BEBRAXAERIESLITRE ;

(6)ESREASASESEEARESHAUKE, BREHEH TR H U
mA XA,

(=) BE&wit

(1) ESEBARESESEREA, ESREAMEMBMUN., EFIESNLEEHNS
HESREEFEHEMLEREAEMLUTTRNE S FEMSIREITFIL ;

(2)AUMESHERZMEMATN , AELTEEESEEA, E2REARE
HABFEEIUSER ;

(3)ESEEA (RELHREAN ) AN EXRREAERLITITESH , RESRE

A(RESEEAN ) AR, HE2BAEEERF LS, ANEPEIILESER,

TH, EEHNFEER

(— ) EEHENER
FESHESRBHFERER(BRERE). (BERENZE) NESSRANAENFE
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S AMANEXIESREESERHENRERART AESHNERRESMAERE
ERE N,

(=) GREBHNAR

NAHBENESERIE

1, ESRBUAS ;

2, E8E ;

3. ESREMIL;

4, BESMRENS ;

5, E2EEER ;

6. EEERAERNE ;

7. BERFRE. EESOTRE

8, E&MEEAM, BENIE ;

9, EEEMME SREESFERE. EE¥FERETNESTERS ;

10, IEedHRE

11, ESHTEFEARKIRI ;

>
~

/

o]
il
il

/\

12, N

13, FEEKNSMENEMESR.

(=) GREBNTE, HENENREER

1, EEHEERKE

(1) ESBEUHAH, EEEE. BEHN:

ESEEAZR (E2%). (EERENZE). ESERANFEIEESMAHAXRIE
SRABCFEERENTEEARHESHAL AEESHTREN 3 R EE A
B, ESCRAREZREREREL @A  EEEEA, ESREARESSE, &%
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RENMNEREZESEEANESRKE AWML £,

(2) B2 BHRENE

ESEEARESOHTFRENEASZTERHESHIRELS AERERSUHB
W ARRTREREEK L,

(3) EEEREMNE .

ESEBANSEESRRLENNARABEEEREA LEHESEAERLE,

(4) BEUHARERN .

AESERLENE , EEEBANISES 6 NASERZBE 45 BN, EBE A
PARREESEBEANNYE L REMEHNESHARREZREFEILESIEER
L, ESEBANIELAEN TR APEIELESREERNEBESHAS  HREX
EHARREHERA,

2, BSEHERER

(1)FERSE ESEBANSESFERZHE O BN KETHESFERE
ANEERESENEHTESEEANNG L NEEREHEXSETEIILAEEN
BHL, BEEFERENVS2THRENILT T,

(2)¥FERE ESERANLELYFERZAE60 BN , RHTRESEEF
ERE ANYEFEREEIXEREESEBANML L SEEERERHERRETE
IS 2 ERVHRT Lo

(3)ZEREL ESEBANLESNZELRZAR I5ANTHEAR , FHRERE
EFERE  HESEREESERERAEL,

(4)BEBT42E. BT 2ENESHTRIT2ELS

ESRR4EME EFRTEESHIRMRERLDN EEEBANIELSARN
E—RESRTAENELSHT2E.
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EFRPEESHORURERES ESEEANSESMNTHANXAE BIX
i, ELOMAERNAUAREMEN , #EARBNESHIAENESHIRITSE,

ESEBANISEXFENFERE—IMTEXZANKE , SO ENESR>~ %
B ESOFAENESHIARITAEZRHEEERME L,

3. ES iR MR

BESRENTHRENESHIREANRZIEESHTNNMETEEAFMHERKR
BN BXEEHENSANSEE 2 BREHIBNREH , FUNE  HEATFTHEH
DEHRPEILISANESEBATEN NG EPEITEE2RENEEE,

(1) E2HIARFBAKRNETT ;

(2)KRIEESER ;

(3) BHRESBELR ;

(4) FMRESEEA, ESREA ;

(5)E2EEA, ESREANEZESH. EMERETE ;

(6)ESEBARAREHALOIRELTE ;

(7) B2 BEHEK,;

(8)ESEBANESK, FEENHMUEREEAR. ESLENESRHREAER
SREWBIIARARETD ;

(9)ESEBANESE—FANETEBT 50% ;

(10 ) ESEBA ESREAESRESN TN EELFSARE—FHNEFET 30% ;

(11) BRESEEA, EEMr=, ESHELSHIFL ;

(12)ESEBA, ESREAZIEERINAE ;

(B)ESEEBARHESE, SLEBERHEMEREEAR. ESLEZIETERL
THESHEAREESHREN I IATAZRETBLNT ;
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(14) EXXBRRFZEW ;

(15) ESWRDEED ;

(16 ) EERE, RERFHRATRESE, TRAXANMBRRELE ;

(17 ) ESHFAETNHEREEESHIEE05% ;

(18) EEHBELITITESFR ;

(19)ZXEESHTLENY ;

(20) ESEHREMEIZNM ;

(21) FHRXESTFHRAPERY, BOE ;

(22) ARRECHY, BEHRRAERFSXRELTE ;

(23) ARRXESREEFREH LR ;

(24) ARRESELREEFBEH T FESZBEERE ;

(25) FRXESEFESIHY, BORBFEENEIHE, B ;

(26) FEIEESAENHMEDL,
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EEESESRBRA FALIHEEFHANREEDG L REEE TR EE 0
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(M) ERBEXHNERSER

BEHABLAE NYPFIERTESEEA, EEREANES AT RENLH
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ESFHRELATRE NESIERTESEEANESREANGER  URES L
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BB ZX TS EEFXE S EE A (Www.chinanature.com.cn) B P 34 & 5 A T 2 LR
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NN REEAETRESERSNCULLLEMEENEZNRE SHESHT R 2E
BREHDBFREL 2T MMEWEREASREIFIABRINEE A= ENXE S
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