EtRAFTERERGHERAA
HMEBWIERBEELREERAA
100%8 A I H
K ERE S

B frifR S (2015) # BJIV3116 &

;I Y R R

ZhongHe Appraisal Co.,Ltd.

—O—A¥E—HAH



@tEAERAARL e BTk 45 15 AL B 34 PR %5 T PR T IR A

AETEREEER

Vi in o < 1
T 2
DR a1 AR 4
— BT MRS REMIFEREEE 4
= FEAE BB oot 15
= TEAE AT BT TE B oo 15
W PEER LI S 19
EiiN TEAEZEVE H oottt 19
Pe FEAE T oo 19
+. T BRI covveeeeeeeee ettt ettt et 19
INv BT s 21
v PEREF EHEILIRAIRE DL oo 27
SRR 2 OO 29
B BB BT ettt 31
F o BEBI T I oo 33
F o BRG] TE T oo 34
SR I = OO OO 35
R R 36
AR KT ARR RN TR s BREARAE R 1

B 4572 100027 W (010) 58383636 A (010) 65547182



@tEAERAARL e BTk 45 15 AL B 34 PR %5 T PR T IR A

MR AP M SRR

1. BATERATARF Rk F 0, BYEA R IEEE AT =T
M, Wespdhsr. FAARAIE S RN ARFERATES L A 3 R 2| 6 FOR
T 1R BRak 09 N B BILEY, JF T 2 6 M ARG BB TR A ST AT

2. WEXMZPREFT. AELEEZAT . BOTASLFHEF LR
HERIN RETHOGIEE. . TEME, BLAEHATEHRER
AT AR L FTT WA,

3. MG IFEHREFEFENREANFRF TN AR, 54
KEFTRARGSH TN TR R, MR LET A F LRI

4. FATE AP ARE T o IF T R AT R #HAT AR E; K
T B AP RREFTW RHE 7 0 BRI e T B KiE, iFf
KR BELFT W B W E AR HH AT T B, S x B4 & I ] At
TV EH T, HERIFRET IR L ETT T E 5 Nl R AR
R E K.

5. BATE B W IPERE T OO FIBT A0 S0 3P R AE RO A IR
ERENRAE], FEREFEAH L T0HF RIFHEREFHAGREL. R
AR R A F IR A Tl S B R

FfEHE: AT TRIREZ G TALT 8 EERARE A 13 B 1
WY B 4 A5 : 100027 #,3%: (010) 58383636 £ H: (010) 65547182



@tEAERAARL e BTk 45 15 AL B 34 PR %5 T PR T IR A

EtERAFERERSGERA A
MBIt RBEEELREEERAA
100% R AL W H

AR EH
PRIV (2015) 25 BJV3L116 5
=

HEEF BRERR A RAH:

R IR A R E (LT AR AR ) B w A i, &
WA R ERE. FAAFEREEN . T RE RN, 25 R WK = &
AR, B LCENIREAET, AL AR A SR A R & URAT
WO = H v R AL R ARAT 4B e B EUR PR B B9 IR R AR A g R A A0 H
2015 48 6 F 30 B rkILehw pME 24T T R 15, P46 2 R0 68 A 80 A
—4F., AHEFIREERETLT:

IRAEATUE o AR I, AT R BOR AT 7% 4 RAE N R KT ik

FEPAEREH 2015 4 6 F 30 B, JLraE s A8 A E R A
KA N 4,917, 44 7 6, IFREMME A 58, 778 7 7L, B {HH 4 53, 860. 56
770, HAEE A 1,095, 30%,

Rk

A E LA A RAG T 2014 4£ 10 A 30 HHW T mHmAS L
EH (IEH4%5: GF201411003252), A 2 = 4. AR R FI WK 31 1% 1P i B
BA R I e B A B R ORI L B R AR B AT RO
IR IEAY, (BB & 37 SR A ML A 2 B 5 17 77 4k 43R 1%

AFABE E W F RN E B TR, RE CUBEH. ERMH
KRk TR BB A @ ) (AL (2011) 100 5 ) XfF, ik
F XM R EMRB R E R, BEOT S AT L RHK

FfEHE: AT TRIREZ G TALT 8 EERARE A 13 B 2
WY K 4 A : 100027 #,3%: (010) 58383636 £ H: (010) 65547182



@tEAERAARL e BTk 45 15 AL B 34 PR %5 T PR T IR A

x.
L E WA B SRR IE S T AR TUE By AR LA S
FRE ARV AL S5y, I % A R IR AR IE X

FfEHE: AT TRIREZ G TALT 8 EERARE A 13 B 3
WY K 4 A : 100027 #,3%: (010) 58383636 £ H: (010) 65547182



@rEhaenLd AL BT 15 ML 3R AT PR ) T PSR T AR A

EtERAFERERSGERA A
MBIt RBEEELREEERAA
100% R AL W H

ISR S
R AIPER 7 (2015) 55 BJV3L116 5

TR ER S A R

A AR IR A E (LT ER “ARaE” ) #Exwad ke, R
WA K ERE. FAFFE RN FEERN, 28 R AWK G & X F
FRER v, RIS E AR AR, XA AR O7 A SO e A R4 B BT
W 2 L R AL T AR {F e R BUR IR B 8 AROR B A T T 2R B
2015 4 6 F 30 H PTGy WG MERHAT T 7P P46 S8R 6 F A 2 A
— 4. AR IFEERE TR

— EHF . BOREL L R EREEAH
7 AR AT EA R A R
PP ARG LR R
(—)  ZRFEN
B AR AU R R R SR A PR ]
¥ X4 #: Beijing Tongtech Co,. Ltd.
NERA: R ARAE (LW, BRAZRBRER)
IR EEM: KRR
ik ZEARAD: 300379
ER: AXTEERFEHD 139 FTEHINZE (HK)
ERREN: KiFHE
EMFEA: 11522.03 A
bR 2014 45 1 F 28 H

FfEHE: AT TRIREZ G TALT 8 EERARE A 13 B 4
WY K 4 A : 100027 #,3%: (010) 58383636 £ H: (010) 65547182



@tEAERAARL e BTk 45 15 AL B 34 PR %5 T PR T IR A

ZEJE: BORE); RERS; HEUEN. REREHEE.

A6 IR 77 A B A R B o B AR S e AR A B e R A
RBEBITFRET, BATHEPRERELR. B ETENL2EE
WA B BAT i . RBERERBA T F. Qa7 ZNHA T2
B OB, XA, BURSEAZMH.

(=) #AFELFEA

Al 4 B AL EARE S LR R

ERT: AR TERREAAMET 1 SHATHFEE 207, 208 F

ERNREA: BEAKE

EMF A 5300 A

SEWCFE A 3800 T

NEER: BRFTENE (B RAZERKER

ZERE: AL, HAE . HAEL, HAEHE. HARS;
WHIR GRS AL, TENES; #E T8N, R BT &,
TR PIRE A, Bk E; Rasth o, BRSO, RE. KA
J . (RERERENTE, ZHXHITHERE T AFREEED)

J L H #1: 2003 4 10 A 09 H.

1. A &

A B A R F K ST 2003 45, s ET R A, F 2014
£ 10 A 30 H#W T BHBEALWIES (EH%5: GF201411003252).

A R e BB R ] Ak LB E AR 400 7T, EAEAA. T
E. KM iR FEE. HE. BHRET L ERAABKRL.

B EELHEFRAS T RAREEZLEETAMRS&E. Bt
BREBRWEGFRE. BETABENEHRNNEL 2 HERS. LK
VAN AG. BRMASHEMFEE. BHRNL2%%E-F 5. IDC/ISP

FfEHE: AT TRIREZ G TALT 8 EERARE A 13 B 5
WY B 4 A5 : 100027 #,3%: (010) 58383636 £ H: (010) 65547182



@rEREaAnLa e BTk 18 Ak FH 35 FT PR 2> 5 8 PR T 4R 545

BERETHRG. TRESEEZATE. BAMERREXEKMAEAR
EEHERNAL. BREENAZAAFEWERNNEZ29E, ETRF
WERRER, XERZ2NARILFEEEMIAERE R, RENH#AN
FEREZAGHREARTE. FREAERR B B —, BAZ#H. FREK
AER, G a0 AT E N EHAL.

W TEBE LB RN E R ERALIME. ) F 0] R R A
HEIVAREAE, FRERAREENERTIHER) ZNA, B
ZAREEEZEEHE. JE. BREEF, E2ENK 30 M TR & 200 £ AN
Bl S

AT 5 e BB R B B ECR IRAE 7 8 ' B IUE 8 5% Rk L

2008 4F b 3 M3z P 48R e TAE o, b b X w48 32 8 W 2% IDC AL 1 WAP
FlX W ME R G, Rt 7724 Nt P4 % 3 fn W 8% B R 4. 2009 4R 3T
B bR BUHNEARIES, RUBIEFTHETREAERE. FTE
1B R B X AT mAERFEOR, A& Y My IDC L f1 WAP B x
WAMEZ S, 2010 4 Lt AN & LR T(EF, A& “ERFMEFR
MELK. 2012 FFNKSWUHERETEFR, hERH. b, L. .
FRSHEZERRMES R EREERALETEF RS

NAZERAFTERRIT+EF+HE (2T AZEERXEE RS
AegEA, AEAAERARMRS T BNk, EHCHE, fomiig,
N ERE R e

N E LR

FfEHE: AT TRIREZ G TALT 8 EERARE A 13 B 6
WY B 4 A5 : 100027 #,3%: (010) 58383636 £ H: (010) 65547182



@tEAERAARL e BTk 45 15 AL B 34 PR %5 T PR T IR A

e S A T EALEE

WL

b

N N SR T B Co 2 _C _)

R EEE G GHE GRE SME WX am  raw TES WA
N %
2. W AFFIEREI: B 2015 4 6 F R BTSRRI KA R
74N, BT RHE 70%; #HEAR 22 A bR TEH G| 21%; EHE
A9 AERTEEIG 9%; MFmAEE: Ho: AREULE67T AL
AT S 4] 63.81%; K& 32 A& TEH A 30.48%; #&. FH.
BH 6 A bR TREEA 5.71%; MFEAE MLE AR5 5 FUEHNR
T4 4.00%. 3 £ E#R T 30.00%. TAE TIE 3 FUTHRTE
70%.
3. T HMR
HEIIPHEIER, WEBEE LHEARAG AN T LT T
AV IAEIES, 45 : X R-2013-0559;
BT AR WIES, EH4%5: GR201411003252;
HHHGEEZRAERSLHFES, EH45: Z4110020120642;
WA & WIFEIE, IEPH4%5: 12-B275-141828. 12-B275-141829;
HHIEERAL AL AT RHEE R IE, EH4%F: XKC38577;
1ISO9001 it &4 Bk 2 AEEH, EMS: 016ZB15Q20771R2M;
1SO27001 15 & X A% AR ZIEH, EM5: 016ZB1511011R0M;
1ISO14001 3454 #AR R AIEIE$, EMS: 016ZB15E20575R0M;
OHSAS18001 HR W f# e % 2 % AR ZAIEIE H#, £ M5

BfEHbt: T ARRX AN AT 8 EEEAEAE 13 5 7
WY B 4 A5 : 100027 #,3%: (010) 58383636 £ H: (010) 65547182



Pk Mool AL AT T AL IR PR S T PR T IR A1

ZhongHe Appraisal Co.,Ltd.

016ZB15520470R0M:
CMMI f¢ 77 28 3 ZEH, EM5: NO.24311.
A, AT Ad AT 5 bR T LR &

g E kA RAE EZ W BEATLE. )Rl BB

RHWENBZ 2 MERIT R, TRNTHERF 0T

5 | I3l

7= B 5 44 7R

Thee &

W om

A RAE R

T 7] ELER R U5 B 2 A R R G, 7T ASCRF

IDC. 4G/3G/2G. * A&kt B HE BT
s BRI R W, WL R
W RS B A SR AR LR

FEXhEFEEE RS B, AR bk
5555 BEATHRIN . TR Ess Ee Uy 3, MY 55 A
BREEAT. WHZEFRMERA: BRITH. K
EER. HEERSE, Bl ey, B,
MR RS RNGRE, RIERAT N, PR
LAIBIT .

B0 Wt

WE R R EGREHYE, G EHEMIL %%
A ABEETE, FINAER SR 7 5 0
WK NI AT RIS B % 2 R SIS 20 A A
PACTRTEDIRE, 5838 RIEPATROR s h {5 2 %4
R, R L2 5 R

[P 285 i 4%

BEoxS# 3l B R TR A LI AR A i
BEAT SCAFAIN, SCRFAGI3GI2G.  IDCAIEIN 4 i H
RBGR RS, KIUFESCRREE, R SRAUR
I EE BRI 1A

P AT 53 W

R R H S AT R A A i, X
P ERAT Y, RIS A GBS URL, AT
N FREAAL B, $ETH 0 1) % a5

KR 32
27 dh

4:—DPI

THT [ K A5 % f) BT — AUDPI &R 48, SO ¥ GE
2.5GOPS. 10GE. 10GPOS. 40GE. 40GPOS. 100GE
SEZildicIRPES SIR TP S C R R e
GRS S

IDC/ISP{E B %
o]

EIDCH OAISPT SR E R w4 R%, LI
XHIDCH MM &8 o, Sclhidsk BB &, EM
BRI R EE. VBT eE TR

ﬂ

Za RS

5=—x 2l

BEXEEAINY S5 FLIBE Y 5% SV 45 5 B 1) H B3k
I, A 55 4508 SAsAT B, B AU 5E L i
B SR R 1A E B A A R 28 3 v A ML 3 B s
FAPIE E 5

3 5

k55 B E ST

R AE A WA, RIS S R R R AT
ST ARG, R Rz T 2% T R Al 55 o R

(SR

5%

NEPIM R RGHR M R G, i, RI25E
W55 TAE . JFIR LML N A B IS5 . BRI AR

B AR RREEM I AL S EEEAEARIIE 8
B,3%: (010) 58383636

WS B 4 A : 100027

£ E: (010) 65547182




e Rk Y S R L

ZhongHie Appraisal Go.Ltd. TR 1 IR A BRI F~IFTH IR &4
FF5 | PR | PR AR ThRe g i
5 PR WREERTAIRSS . R R
NIk 55 S5 5%

HEBERELHEARAELTETHENEL2TABHRE, TE LS
K EREZEENT R, ZERFBEMERAT . KELeH. &
EWEFELREARAAERTELFAAFRBEEZE . BEXET XK
RABAGHEZERERSE. LEBREELHEARLAANES ETEQ A
X —EFEHZ. PERERTFERGESFZARGZEH, —&) &
. BURETEATLE P .

1) E B&Z2"

EREA R %%aﬁﬁ@kﬂ&ﬁwﬁiwzﬁk%zz,zgﬁ
ErRGEEEERA. LHNAR2EHRA. GREXAZEGEE TS
M&mEs RERR%.

IR EAETE: WAP AR ARG HN: BREER. LxHzh. Lif
Mo, WM. HEM. THRE. BESS. IHEEE. FEEE.
R AR, BEAIGE. EAEE. B, biEBE. L ARIRGE; IP
THREMNAG: LXH2. FNBo. BRIHKE; AL &% ENR S
LRz, HES. FNB. LERT AL HRAEAGIR: LEH
. WEBT. WS, BEROIGZ. WIRE. |7 REKE; AP E
WA G hxHzh. BEAITKA. EMRKE; FANETERGUER S
WAiE R, ZHEfE. ZEEfE. RERE. HiERfE. TERE. T4
wAE. TEH; EHMNERENRS: FNEE. LEXBURHIT. B1E
%HE. tiEH;, ADC MARERGH SRR K 24 MEAE (dLxE. £
M. PRV, AR, NE. LW, BAEI. Hd. HME. BFN. HE. ik
R AL, T EAA ORE. TR AT, ERE. W)L ZH. LA
ZH ); SCGHMNMEZEEERG: TAEEEEF;

=R AT A
R LR EHN 1AL 8 B FRAE A 13 B 9

WS B 4 A : 100027 B, 3E: (010) 58383636 f£E: (010) 65547182



@i rERaAnLd AL S 15 ML R ST PR 25 S IR TE IR A B

MEZEREWBNE O, IDCHE O, AG ¥ FY &, AP RERE
Z ¥, FERER. TEH. 2%#H. FN. SETFEILAEZFERE
CHWITLZE S ERFNE DR ENEEAE, FBRRTRETF R
BHXEMEE, RPRBAMXFIEX. BR. WU, mER. B8TH.
APP Rl %% R ka2 e EX.

EARBEEHRNELHEBEEEZEE, FCALFATHEEFX
TWiseF, Hod IDC Hlr WA MENE =2 0ZFRA, it 2015 F7
MLk 2| 100%E %. F B, MF 4G L 488K, IDCHLE it #4557
LK 30%~50%. *fT15 & %4 WA R A B 8 % K A 2 89 507 iR
Al, ZFEmEE . WM. EHFLEENER R TR, UEAER
B FRERMETWE K. FHMERGBENARE, FRAARFE LS
BEERF L RS, BHRNLFNAELT AREK, dib¥ ke
FRELAVEFERGAEFHE v, LA HEE LA AERATEMESEE
ZAGRGEEZERNER A BT RANEGERE, XLIFH T UUE
AEMR AR E 3L BWA AT, HEEZ N E NERT RIATAH
RHTTL, ##—FREFHAE, BRGERUN, FAREREGAET
Y. BAMENE WA ZE BIRGRE B, L REAUE R LR HOR RA SRR
B R ZaRES g 2| TEHMR a0, mEEE, BH™REH,
B —F Y B & TG

BRfE R LA RETRLAEREEERRAA R, EUT AHE A
FRBE VRN E B, ZEPORTH, KIZH P K.

2) RERALHZARS

FERASZAMSRLTHREE LREARAANEELF2 —,
FEAHERERNAR. VHERERAZR. REE.

R EO AR LERNBERNZR: BEEH. aEHE. K

FfEHE: A X TRIREZ AT ALT 8 FERREAE 13 B 10
WY B 4 A5 : 100027 #,3%: (010) 58383636 £ H: (010) 65547182



@tEAERAARL e BTk 45 15 AL B 34 PR %5 T PR T IR A

W, YHERERMNZS: Xt bigtsr. Az, BESD.
Bew s, LES. WB. IHEEE. BEEE. LERE. T
BRal; BEECM W RS PREHKE. MALEKE. FREGE. T4,
MAKEFRSTE: o EREHRNIEM. B EEF KL, A H
z. Lz, BREHE. BEIHZ. TTHKE. LEKE. FTEEE.
W R

T KA A

E BB I K, FRERAWRE R, #idfE R
RS2 BR, R a g G W 2 T 3 4R Y AR K B
Gl k3. DDOS. IPS. IDS & Wywiigihtime, M EL24AKE
NEEKME O WEE, T LB AREER G RERREENEL
AN ER, RRAENEZ 2B THARS ERERZe
P B T 3 LA

FEEAFSBEZEHEFELHEARLATNERLS, R R
EHTAE, RET BN F5H AT BT E f =4,

W& AG AR, TEBZ 4G A F B AL, TEBEMKE
AG HTH P o n e\ — AR R OR BT BT HT, FiE 2015 FK, 4G A PR
R A AL, PERE BE W W 4 0y it & &, 2 S Mz P 0¥ 5 1t AL
RS, B 4G LW R BR NGB EARS 2 a8, LRAMEE L
FA A B A I 213G BHARR R E AT Z G H, FEHNAG L 51
FRERNGE, HH¥ 213G KMAG#HTES, NUERARAGY A LN
4G %t & 3K 6 T k.

M EELHEARADENEZLREFERERA T RELLEH

ANRZRIZEH, B EREZERNEAAAHARANEGHETE, X
e E W DENAFE R RS E 3L AWE AT, HEHENANEIKE

eI
"

e @

i

FfEHE: A X TRIREZ AT ALT 8 FERREAE 13 B 11
WY B 4 A5 : 100027 #,3%: (010) 58383636 £ H: (010) 65547182



@YLRARAAREA AL FTHAT TE AL R FT PR DA P IR T IR &

KRR ERT L, #—FTEF R, EwREERRN, o
R NE .

ZEARFSRERATREMOERGEZER TR, EUT
BIHE A EFRHE LRGN R, %6 4G LEHNLEH# P TETRY
B, BETHREN.

3) AHEL A &

RBAE LA BT REE LR RAEZEERE RN
ZERE, ARERBS WEBELFZ—, TECFEAPITHAINEZER.
%— DPI 2%. IDC/ISP E RZ2EHAGZH. MERIFEOALE: £
EETa: %k, IDC HLE2RNZS: kxts. LEHa. ¥HE
Boh. EMBa. LRME. FMBE. HaEHE M. HABa.
THEHz. FTefs. LEEE. FMNEE. JREfE. DEaf. Th
MAE. W, LKA, DERTALEES.

THENEHRNHE, BEXREELEERZ2EERS. ZEH
ZaERE. Sl EerZERS. BTEERENZE N, e
TRENEE LK. e RREpNELLERTE, MHRALPC
AP FHLsmH P . APP W P L R R Z 2 4. ZRE T
DL 2B L F RS A T, wAEZE R . A%, FN. HETF
BAEZER. 4. TRELLETHI.

ABEENAREBRNLENEE T, HEaM—HRTLXEN
AR A, EMEE LR A RS REERE ERATRNEAME,
VA BAE KB 7 1l B s #), 358 SE B4 w5 28 B0 R P AT A A
R, LEHERELINE R,

EAREEABFELSFENLATEALENT RS, AEEEAES
FEEBMWHHEAT, #—FHAEBFATLTE, UREITE, ik

FfEHE: A X TRIREZ AT ALT 8 FERREAE 13 B 12
WY B 4 A5 : 100027 #,3%: (010) 58383636 £ H: (010) 65547182



A FHREAER KRS

TRESEANL AT T AL FH A PR S PR T IR &
KB Z2RHTHTF.

BB ELHEARLAA REE AR EZE RN AKELA, Wi
ZEWEEETRELE SCA £4. 4%— DPl. IDC/ISP {2 B &A% %
G%, MEATHUCHHEEEE, AEAMELLT WA RERHK
AEA, ez LW EESCAFeAEAENAFHIMEXELR, @
R PAT A, R EZ2FM8, WTUENGERES R 25
fZERAEENE, HFEREFRATHEHEHITTR, #H—F7TE
P, ¥R RERRN, FERBRE AT,

ENE R EZE ARG FE R, PR AUELTL2E 2 TEH AT
A, BT REN, #—FNARETHIR. R, K#EELL>
mA A ZEG A A% FNFSR, REEXEELZERE, A%
U W 5 9% B IR S

6. bEBEELHIEARANTEFXF

EBEEVHEARAANEER £ FHELZH . ETF47.

EZw#: ZoaRLEREFELAHARAGSEREELATENE
BT, MILT 2008 4 8 A, & —FK EiET W& S | e W iRsfn -
mEREE, REXEHTHEAMLY. Kb, B8 AT 5 BN
ZA, TEFBOFERNZAITS. S ERN L2 hE. FIEER
JFR 5 B 47 . IDCNISP Za Yl 223 {5 7 & 0y R e 77 5 o 4= 4 X ik
%. ZPREANTER. PESS. FEKE. FEBES.

ET4T: 1248 KT 2000 4 5 F, & HEHRFWRENEEEL20
Bz —, 2012 4 4 AEFRZFALARER EF, TE" REHE
NET110 Z2F i A7 & ERATNEZAERZ 5. EHNAF M7 E
CHAFITRLA. IDC Z2HFIHMERRG. BRMEALEZEF N LT HE
A5, BHRNEFOMEERSE. T—REE. T—NRE—BBEE.

FfEHE: A X TRIREZ AT ALT 8 FERREAE 13 B 13
WY B 4 A5 : 100027 #,3%: (010) 58383636 £ H: (010) 65547182



@tEAERAARL e BTk 45 15 AL B 34 PR %5 T PR T IR A

WEB BLFI B k. %256 B O E RS A, BEEEH. A8l bii
AA.

5% 4 1t A Ah 4

1) A R A TR B R A B AT B, R
FRE RS AREEL. HHERERERNLTPERAR LR LGS,
77 B R T A B R N A A B B 1 T

2) EXEHTEVHREAREEH, EFANEETHEATA LR

WHEEEEN, MEELRTREEEF TN, BERSBAL. K
REH TR P, 4 BRI R BT, SEEEF LR, B
R T RS T EE A, KR E A

7. b EIEE A, B BUAS AR BB S A 40 T

BRI WINE LB (o) H BE LE )

Jo5i 74 27 2,385,002.00 4.50%
K G 30,051,030.00 56.70%
LG B 0 B PR A 7] 2,385,002.00 4.50%
i 5 4,770,005.00 9.00%
S B 4,770,005.00 9.00%
T 3,339,003.00 6.30%
DRI T I8 R B B AR B Ak (B BR & 1K) 2,143,025.00 4.04%
DRI T I8 R B FR B B Ak (B BR & 1K) 1,981,721.00 3.74%
RYINTH 32 = B B 55 Al (B BRE4K) 1,175,207.00 2.22%
& it 53,000,000.00 100.00%

8. NEAMZAEHEEEBAS. AEREELH LT A
B REREE LG E

LR Ry
W H 2012 £ 2013 £ 2014 4§ PP R H

G A 1,401.21 1,979.22 6,589.13 7,615.06
A 428.16 1,256.97 1,811.05 2,697.62
BT A A i 973.05 722.25 4,778.07 4,917.44
BN 606.47 1,953.09 5,162.93 3,493.88
VA -482.33 -326.53 1,408.21 1,031.44
I A -398.80 -251.31 1,464.44 1,193.37
R -402.93 -250.80 1,255.83 1,014.36

FHEREEMSFRECETBE2HIFESPT (ST EaK) FifH

FfEHE: A X TRIREZ AT ALT 8 FERREAE 13 B 14
WY B 4 A5 : 100027 #,3%: (010) 58383636 £ H: (010) 65547182




A FHREAER KRS

ZhongHe Appraisal Co.,Ltd.

ALK A E W IR AR T =1+ T IR &35

HEHERSH “E2IRF [2015] 4 211363 57 LR E BN F TR 4.

(Z) ZHT HEPFELLB XA
ZH 7 PG HAT o dk 100%A, FH B AHEMK R,
(W) i o 5 &
AT GRS Z AT 7 Fo B Rk R LA W T (i 4 (2

A E

A3 AR 77 AU A PR B OB AL A {E e BHEUR TR B 100%
BOAR, B A AR ABUE fE L B OR IRA B R 23 AR 4 AT P M, DB
H AR 2015 45 6 A 30 Haywig e, Adbx A7 @mesit A
PR 2 8] SR AT U 5 B ¢ AR 4

—_—

—

A R A A T
IRAE K05 b, G R RR A

WM. FEEEEAL

%=
jrlo

TARE A5 W B EUR IRA B 8 Bk &
T B LB EOR IR 8] 8y 280 5% 7 RAE X 6

AR A 0 A KA 2 RS0 R B 7 & BT 76,150,599.98 T, H
H R EN T 70,127,850.01 Jn, F € 4@k 37 4,300,000.00 T, BEE
¥ 7= 1,118,623.75 Tr., 1 FE BT 131 ¥ 7* 581,286.21 71, , K i 1+ 4 % Ji 22,840.01
Ty Fufk A 26,976,234.10 T, A A fULE;

L. HFHN Tk

F% 7 A %5 49,174,365.88

2015 4F 6 H 30 H & =1 fin

®
EREAL: AR

% 7 201546 A 30 H SR T A E R (B ARRGRD 201546 A 30 H
Mahere: BN AR -
w4 1,990,114.53 A R 17,004,673.59
FiEHE: A E T ABRE AN [T AET S EERAEAE 13 B 15

WY B 4w A5 100027 B, 3E: (010) 58383636 f£E: (010) 65547182




A FHREAER KRS

ZhongHe Appraisal Co.,Ltd.

ALK A E W IR AR T =1+ T IR &35

LYK R 53,956,555.80 Tos K 83,968.13
THAT R I 74,359.37 A ER T 35 2,394,469.90
Fopth RGHK 3,271,069.19 NEAZ Fo B 7,367,507.98
717 10,744,627.05 FoAh R AR 125,614.50
—HE N B R Bh B 91,124.07 | WA AHETE 26,976,234.10
WAE=E 70,127,850.01 | R ffi:
R B T R FRE T
AT Y A i e 4,300,000.00 | f&f&-&T 26,976,234.10
[i] 5E B 1,118,623.75 | iy EH M2
KRR 22,840.01 SEfCE A 38,000,000.00
T RE P AR B 581,286.21 BRAM 978,074.74
HoAh A BN % KA TEFE 10,196,291.14
ERBFE = E 6,022,749.97 | FAEEMZE (BRBRFENE) &t 49,174,365.88
BreEr 76,150,599.98 | MMM AENE (BRAMZE) St 76,150,599.98

BRI fE i EST (kTR E) Fird BREHmS
K “E 2R F[2015]% 211363 57 LR B ENF it tE, RAIFFERES
BTt B BT o AR P o R B — 3K

PINEREE N EER T BIERAF . THEERET. BER
o KA e R A0 R T AR LT

1. %

FINIE A 56 B B 20 3¢ 75 E B A T T e, BORIKER . TR,
Hofio R OK . A AR — 4R g B B AR R B T

RHxkeTERAEL. ROFAPEMETHE, AT EFREL
A& HEEAET; RATERREHEFEIHRATRRARLAFTHE
BITHAT BERATRG A BB A B3 34T AR A B RAT T3

HEMpEARARENEENTE THRTRM AR AT LT EEITX
AT R AE 4

RMRK AR EEZE N E MR RS, AR EEZEGRE TR
. B, RERS S

HEMHE A EERE NS 4. RS 4%E, GREENELD
JEEA T BOR O

FfEHE: A X TRIREZ AT ALT 8 FERREAE 13 B 16
WY K 4 A : 100027 #,3%: (010) 58383636 £ H: (010) 65547182



A FHREAER KRS

ZhongHe Appraisal Co.,Ltd.

ALK A E W IR AR T =1+ T IR &35

—FNE BRI E T RAG T —FNFERENOEERE .
2. AHHESRET
FUNVEE G B B ¥ G B 2R A BOR R R T 2015 £ 5 A 29 H
WK BB RAT RN Z 5 £ 4 8688 TRAIEN - .

B

FINTEAE B BT B R 37 A4 8. BT A ark&F_it 419 8 (£).
FEACVEERFWHULRE. TON. REBEFHPIREXE, 2H
EATHEE LA RAANDTATTN. HERTARE, EFHFRR
RILEAT
4. Hfh T
MNARRFERE N LA KT EEQHES L REFER 34 T, 2
BUER G, HAIKSE, BRIZ I BRI T 3.

T S0 35 4 2 1 AT 40 %k

F5 | BHA K i 7 WAS | %% Bit 5 BRK KA | BADE

1 # 2 W % SP Wil % 4 Qual-Keeper | V1.0 fﬁi;ﬁﬁ% 2004SRBI0139 | 2004/1/16 2004/3/3

2 WS RERMMALR | NetWatcher V1.0 %ﬁﬁ?—% 2004SRBJ1005 | 2004/8/20 2004/11/18
3| e s FERLAL | vAs-oWP vio | BEESEgossamionrs | 2005150 | 2008/3/21

4 AV SN E 5% VAS-QT V1. 0 fﬁf;ﬁﬁ% 2005SRBJ1454 | 2005/9/10 2005/10/23
5 WAP 37 B (b {45 8] 2 4 ‘g‘;iﬁiif” V1.0 fﬁi%?’% 2006SRBJ2069 | 2006/7/20 2006/9/13
6 ADC 7 JF W5 45 % % AMS V1.0 f}ii%{% 2007SRBJ0024 | 2006/12/20 2007/1/26
7 BEV S FERILES | VAS-OMP V2.0 fﬁi;ﬁ;?% 2007SRBJ1263 | 2007/5/15 2007/7/9

8 H A F KN R R VAS-QT V2.0 fﬁﬁﬁf’% 2008SRBJ0713 | 2008/1/8 2008/3/19
9 ADC o7 W5 45 % 4 AMS V2.0 f}ﬁ%f{% 2008SRBI1465 | 2008/4/25 2008/5/22

10 | #EVSFERLEZS | VAS-OMP V3.0 gﬁﬁ%f% 2008SRBJ3462 | 2008/8/27 2008/10/9
11 ;é:;wgm%i%/}}%mj MVIS V1.0 fﬁﬁ%fﬁg 2008SRBJ 3460 | 2008/8/20 2008/10/9
12 Bl NRL2WMAS | MVS-ICMP-MMS | V1.0 fﬁi%?% 2009SRBI6769 | 2009/9/14 2009/10/27
13 ?ﬂﬂ WELZMIMA | \vs 1owp V1.0 éﬁﬁ%f% 2009SRBI6770 | 2009/9/14 2009/10/27

FiEHE: A E T ABRE AN [T AET S EERAEAE 13 B
B,3%: (010) 58383636

WS B 4 A : 100027

£ E: (010) 65547182

17




e Rk Y S R L

ZhongHe Appraisal Co.,Ltd.

ALK A E W IR AR T =1+ T IR &35

FE | HEA K i 7 WAS | &5 it 5 BRK KA | BADE ]
14 g;z\iﬁﬁﬁ(ﬁ#w A | yvs-1cwp-Toc | vi. o fﬁi%?% 2009SRBI6771 | 2009/9/14 2009/10/27
15| MELAFERMAL | VAS-OWP veo | SEESE | jsossrerss | 2009/9/14 | 2009/10/27
16 | MEVHFRERMAGL | VAS-OMP V5. 0 fﬁﬁﬁf’% 2009SRBI7968 | 2009/11/18 2009/12/30
17 Z—%%WJ WEREAMA | \vs1cp1 V1. 0 fﬁiﬁ?% 2009SRBJ8047 | 2009/11/20 2009/12/31
18 ME&FRERMMALR | NetWatcher V2.0 ﬁﬁﬁf% 2010SRBJ 1827 | 2010/2/8 2010/5/6
19 Zjﬁm WBEEHEER | \vs_1esp V1.0 f}ﬁif% 2010SRBJ2287 | 2010/2/26 2010/5/28
20 ﬁi;ﬂ%fﬂ)ﬁﬁﬁ)bﬁ\ MVS-IBAS V1.0 fﬁﬁgﬁ;f% 2010SRBJ2288 | 2010/3/3 2010/5/28
21 ;H%W?é‘ﬁéﬁﬁ% MVS—ISMP V1.0 ﬁﬁ?‘;;{% 2010SRBJ2289 | 2010/3/19 2010/5/28
22 W 25t B AT A MVS—PAS V1.0 f}’i%f% 2010SRBJ5337 | 2010/9/1 2010/11/4
23 NREERLRER MVS-SMS-SFS | V1.0 fﬁﬁﬁf% 2010SRBJ6165 | 2010/10/29 2010/12/23
24 Zﬁjﬁﬂ%mg\ilrﬁﬁ%% \%ﬁﬁfﬁ?% V1.0 fﬁﬁﬁj% 2011SRBJ1989 | 2011/3/9 2011/1/19
25 FHLBAE 2 R G x V1.0 fﬁiﬁ?% 2011SRBI4756 | 2011/10/8 2011/9/30
26 I\V“;_O?)SEPVOI BNt x V1.0 ﬁ%i%?% 2012SR005695 | 2010/5/7 2012/1/31
27 ﬁ@;ﬁf%( AR | g ps v1. 0 ﬁif‘;f% 2012SR130051 | 2012/4/10 2012/12/21
28 f’ifﬂﬁff VAS-BTP V1.0 ﬁigﬁ;f‘% 2012SR130047 | 2012/9/11 2012/12/21
29 ;gﬁfg’%ﬁi%%g MVS-POM V2.0 ?ﬁﬁ?% 2013SR109254 | 2013/9/10 2013/10/16
30 ‘I][f.célsp) EEEEARE |y o V1.0 iiﬁf% 2013SR120846 | 2013/7/1 2013/11/7
31 ;\);\t_(lvsﬁ)f‘é‘%é\%ﬁ MV-ISMS V1.0 ﬁ%if?% 2013SR120853 | 2013/7/1 2013/11/7
32 ‘%%MW”%@%% MVS-ICMP-VDS | V1.0 ;’%ﬁf‘;f% 2014SR045682 | 2014/1/31 2014/4/19
33 | APP A4S 45 V1.0 | MVS—APP V1.0 ﬁiﬁf{% 2014SR084567 | 2014/4/30 2014/6/24
34 | DPIREHFEAMIN Z L | MVS-DPI V1.0 ﬁ%ﬁﬁf‘% 2015SR083731 2013/11/20 | 2015/5/18

H-h5FERENEREERARAGLA, KHALKA:
Bk SP Mk 4 URL MYk 7 ik K % 4, &H|5 4 ZL 2008 1 0114519.7;

REFGHEE, UFBHEELREARAERMAE 2 LR,

—MALE

H

ZN

“HRMEA, KRWULAKN: EGRBUERR EILEE. ERTETE
FE A%, £ % 702010 1 0112716. 2.
DL b SRR & A3 B 8 BLA

FiEHE: A E T ABRE AN [T AET S EERAEAE 13 B
B,3%: (010) 58383636

WS B 4 A : 100027

£ E: (010) 65547182

18




@YLEETRAALS
5. K £ o 5%
K I o 38 F) £ 2R POT i 2L R A E 0 R 5E A
6. #FE PR LI
 JE BT 8L H 7 B ow B WK T IK VB A B 0 B R G T e A
Z 550 B B R AL A A

ALK A E W IR AR T =1+ T IR &35

M. PMERB IR X

RAEIFE B AR RO, #ERKGFEE R MEXRE AT
TN E. THMEREREI A mE B, EXFEEMTELRZEM
WAL T, I E X E TR H AT EE TR I AR

. iPEREE
RARE WP IE R Z 2015 4F 6 F 30 H. P38 ZRAREZ AT
KR AW BFATHHER. a2t EE. SRR TEE. flx
LR R EEERE. SV FHRAIETIEED, WEFHRA
By DA IR A5 2 B AR
A|ENIFHERED 5L H 42 HOITFRER —F.

7N~ AR R
(=) HEFANME. Mo, AEE. FFEERN;
(=) HETWHERN;
(=) AR 42 KR 50 RN
() FEFFFELE RN ARENFAT 7R,

+. PR
EEENRAE:

FfEHE: A X TRIREZ AT ALT 8 FERREAE 13 B 19
WY K 4 A : 100027 #,3%: (010) 58383636 £ H: (010) 65547182



@tEAERAARL e BTk 45 15 AL B 34 PR %5 T PR T IR A

(—) dfe ARFEfmENFZE (20054 10 A 27 HE T EABEARK
RREEHFEREFE T N\NREVBITEL);

(=) die AR FEfEEHE (2005 48 10 A 27 Hf AR EFE 4
TE2EARKEZEASEFZRASF T /A\KEW);

(Z) PR ARFMENE(20074E3 16 HEHEARBARKX
ReGERR2WAT);

AR 4

(—)  KFE& PN —FAENY (4 [2004] 20 5 );

(=) (FE& AR LN —E AR ) (g4 [2004] 20 5 );

(=) (FEm AR LA ——ar ) (F3F14[2012]248 5 );

(W) CEMFZFEFXEFESREERBERETELY (&1
[2003] 18 & );

() (FE&FEMERREEFELY (F3FH [2007] 189 5 );

() CRFIFEERN —— b HEY (FiFin[2011]227 5 );

(&) (FIFGEEN -7 REY (F3F#[2011]230 5 );

() KB/ IREEN - FER2F) (FiFHh [2007] 189 5 );

(JL) CRFIFEAER - 54 % HY (FiFi1[2011]230 5 );

(+) R IFEER - TIERAY (i [2007] 189 5 );

(+—) CGFEHAML SR EEFERTY (FiF14[2010]214 5 );

(+=) CFEIFEEN - HLER&Y (Fifsh [2007 ] 189 5 );

(=) (FE&IPEEN——LHESY (FFH[2008]217 5 );

() CGFERFEmIFFHETELY (FiF14[2010]215 F );

(T7) (FEIFEEN——F ALK IT/EY (FiF14[2012]244 5 );

(T75) (ki ENY KA E.

P AR
(=) x5 AR R B SR 0 iy B 3 7 R

FfEHE: A X TRIREZ AT ALT 8 FERREAE 13 B 20
WY K 4 A : 100027 #,3%: (010) 58383636 £ H: (010) 65547182



@rLERRRARLA AL BT AT 15 ML T SR AT PR S D T PR T IR 4
(=) FWATHIEE 014,
(Z)  CHHEHKEZERERIERY K& MHEH E 64
(W) Hfwh R~ BOEH.

B4

(—) FRANELMN;

(=) e EARAR CGFEF MY,

(Z) EHEELHEARAAFENREOEEEF L E;

(U)W A B33P 3 R AT #) A LR K

(%) EAREENIA

() EMEELHEARAERENT AR, DK kK
B e

(£) AZBUEE LR B0 R 8 4 4 0 R R K 2 T &

() Al A TR B 2 2K A N 7 37 0

(/L) Wind %

() 5K ERE 1A K H TR

H Atk
(=) BOFRE SV ITEREER LT IH I 35E
(=) HFHFELHH7H.

N T E

TP AT AT E . KA A Ak

Wik, mAERIFE &G W WA B T R B F OB AT LA
BRI A OB BT T

Wi, e e TR A AR B, B X RN TR A
ik,

FfEHE: A X TRIREZ AT ALT 8 FERREAE 13 B 21
WY K 4 A : 100027 #,3%: (010) 58383636 £ H: (010) 65547182



@tEAERAARL e BTk 45 15 AL B 34 PR %5 T PR T IR A

TRk, R UG AL IR R A GRS, &
B R W ERINETE . AGINE, 7 F RN a7
*.

I ORI — AN Y, T EERETEE . NEEA,

TR E R R EM KM, BAEB ML MFIRE i,

BT HZ RN RO, TEERAT G EHATIFENRESRSF
ARRAER TGk HAT A

B T A6 % SR B AT ROT A R R UL T L R SRR 2 B P
TS ERR, AR AR i AT B AE A, AT S T LUK A
Wi 38 9%

B THOF AL BT~ fifr ik BARES ﬁ&%\ﬁ%%%
EEmLRE, AR TR AR R REE Y.
WV 7 0%, IF LA S X Ak ﬁ%ﬁi%%ﬁkﬁ A WAFAE T DL
7 E A

MRAEARAEAE B o An it RO F 8, UBORRE  is E FLA . 3%
B 77 Ak vk foll A v AT IR A

BRI H EWT:

o ¢ 7= A ik

(—) WEHE”: REKIFEHEFAUTILE, RASENTEG A Z
B AT A

1. EMERFT: TERBHER, 2WANERRAENER, LT
Wil E Al PEAT T A4S

RERRAHET: AFEINL. RIOTFXEME T RE, BLIAL
B BERTHIKE . RATRIEFHATZE, UL NIEH T
18;

Fh
LS
Ly

FfEHE: A X TRIREZ AT ALT 8 FERREAE 13 B 22
WY B 4 A5 : 100027 #,3%: (010) 58383636 £ H: (010) 65547182



@tEAERAARL e BTk 45 15 AL B 34 PR %5 T PR T IR A

3 R T K sh H 7 AR ROKR . AR TR
MERERBRT, TEREFEG LR KERFNIERL E, REFEXK
T B (e R B BB R R R X I K SR P A e B BT A B R A
DL B ok oy 96 7= B 3T 4

(=) e RKAFERE 2 HUTILE, RAFEGTES
TR R #AT IR

1. &L

A AR A LB B IR E T EOE B T & AR VT Y BT A
W EHBERAITEAATEMZ 5 H A4 8688 BRARIN, AR KT
Hof B B i AR A A N T 1L

2. % &

WM E AP R E0 A, TERAEERAZHITITIME.
M UEE —F R G BNk E&RF W R,

X EE AT

FHENE = EEAN x FERFTE

1) REEE2NNHE

@ 3z 4 % 5

ZREHOERME, HEITEREERXEHATT N, HEE
FOAE RLEY W B AL B PR SR R A5 S R

@ W4 EEEWE Y YA WM TR E B M

2) WAL AR EHE

ORES

REZEKRRER. NZW. HEEFHEEELAL, B 2013455 A
1 BHRBATH (X TRA<AFREMEWEEY, A ZRFRE. EE
EUPE R R, M2 PR N A R R, DL oy A, T

FfEHE: A X TRIREZ AT ALT 8 FERREAE 13 B 23
WY B 4 A5 : 100027 #,3%: (010) 58383636 £ H: (010) 65547182



@tEAERAARL e BTk 45 15 AL B 34 PR %5 T PR T IR A

BARKESFHARG L FN, TERARFTETUGE, REEEN
B B HT AR N BRSO

Hoo

a) PR B T R T E AR N

FREREW R R=(BRFHGFR-TERFR) /EFHFaFR
100%

b) B A TR H AR A

ERZHENEFTE=NETRER-EATRER) /METRER x
100%

DAGEEHEGERY, WEARCRAXEX A EHHATAT L
B, AR MEHERER. BEREEARTREWHG BRI, FHE
B, HERAME. BEEFPRAGARKREEFIL, BXLRIAFFEAEE
"R, REFERMMEXEZHBE RN, a2 H5E R4

@ ®F%%E

WREAREHATIGHENEILT, R FRIEH TR AW R,
NAN:

FIRBH = (Z 5 A FR-CEHEFR) / Z5FAFaF R x 100%,

3. Hph T

AR AT A 7 B O A BT T A ok B Al R BB A, X BT
BB KNG, R TEFERRS, ZEERKRFATRAES, T
TRAHE, KRR WAL R IEHATIFE . RO 0T 5~ 5 E 4
F B KARAE R BCETA €, RAKP X b 2 T3 6] K AF1EFI 0 B0 577 DL <3
PR W AT

AR

Wk ik BT AR A

FfEHE: A X TRIREZ AT ALT 8 FERREAE 13 B 24
WY B 4 A5 : 100027 #,3%: (010) 58383636 £ H: (010) 65547182



@tEAERAARL e BTk 45 15 AL B 34 PR %5 T PR T IR A

P=Zn: R _"IxRﬁj\x(l—T)

T (1+r) T (L+r)

AF: P——iFfEE

r——3r A

R——ER% =% t 5

| —— %7 5 L 4B N

U —— R R E

T —— F R BB

N—— R BRI

t—— kW% 1 4

4 HIHFEARIT

FF N KT At B, L o B BT B % 4 T DL 7E B
J& B K 5 A TR W R AT B, AR IR IEAZ S e B K B A AT AL

S. KB WHEA: FENRTHAAFEREG . RAIPEER & 4%
P RN EAE NI (6.

(=) fifh: RFEDSWERFEEAEN A GTE RAF#H T EE.

&R

Wz ik, R RIS E T, T X R E IR
k. WG E AN, WRIFEPOTHE AL NS R ARG L TENLTK E
Prk., REBOIPEDL ARG EHEA . KREH . FFFEHRIUKEK
KRB KERERE, RRAeREFHERASNL E B AARITIALA,

& AR A A N E = A BARNME - A R A fR

Ak BARYME = B R N E+R AR N E+E L E R IE

HRMHS 2R TEREEHOIP ALK E L FEFEANFS, €HFE
R WRONTEE. —FHNAHOKBERKPERE.

FfEHE: A X TRIREZ AT ALT 8 FERREAE 13 B 25
WY B 4 A5 : 100027 #,3%: (010) 58383636 £ H: (010) 65547182



@tEAERAARL e BTk 45 15 AL B 34 PR %5 T PR T IR A

L. BB M AR N

P= [zn: Ri@+r)" +R , /r@+r)™"]

i=1

Her: P— I3 B W B b F IE
Ri—— M Rk & i S UM B B ILA

r——33IE, B A AT A R AR A
| —— K 4 O 4
n—— 42 T #
A R ZU T AKX H:
%0 FWHE I A=RAAANE x (1-F7 553 )+37 1H X4 -3¢
e X -E 35 1B A
2. WAV MEE
AR RGOV ETRELEERRN, BXOVEENFNS
RFETE, R BRAREH P REE.
3. FEEHETNENHT
FEEUFTRESAVEFZERGELEEX RN, GELTEK
A B B AR A FUNK R BRI, BRI AN, KK
Fo B IR A R AR AR A TR ok A DU R 3 B ROR R A R A R T AL
4. FHERMHBEER
ARFTARHJ/E, RARAT AT F A kAR A
(“WACC”). WACC A 7 i T 545 A& T
WACC=k. x [E+ (D+E)]+k,x (1-t) x [D+ (D+E)]
o
koo AUA A A
B AL H AR T ME
D: fix 4 A K W37 E
ka: 05 FA A
t: FriediE

FfEHE: A X TRIREZ AT ALT 8 FERREAE 13 B 26
WY B 4 A5 : 100027 #,3%: (010) 58383636 £ H: (010) 65547182




@tEAERAARL e BTk 45 15 AL B 34 PR %5 T PR T IR A

T H A A A A, FATRA FARE 7 E MR A (“CAPM”). CAPM
R 7 T il ] il B IRACR AR R A r ik . CAPM AR ALY B T 5 #
AR

E[R] = Ry +B (E[RJ -Rw) +Alpha

Hoe

EIR]: Az Z B4R, BIACAE 3 A kA

R K H [ 57 1 22 e i ¢

B: JUEZREK

E[R]: W72 ER=

Reo: K77 47 TR ] 4

Alpha: 4% 5 KU

(E[R.] —Rep) Hy AR T 77 A8 BN UK 25 %, % ERP

i PERF EHREAIE A

PRGN GRS B B R A AT T iR e, EE IR
T

(—) BXEA

AN EZELW, SAEBEELHBEARATNAERARHTT
2%, WATHTIKITENE SN, TEXREIFERE. IFHERERE.
WAL, AANFAEBERAREAS IR R T BRI GARAE L
BT (RFEEVS AR, HFBUE T AR BT

(=) Rk

MR TAEE LB ARAARENTEE RIS, FHEART
20154612 F] 16 H £ 2015 4 12 F 28 H 3t B4R A IR = Fo ffk 4T T i
Tl d. . ERALEBUE R LR IR E A KA R T EIER
SR BRI, T SRR AT IKAZ L IKRAZ S K SEAZ R

1. A& g

FfEHE: A X TRIREZ AT ALT 8 FERREAE 13 B 27
WY B 4 A5 : 100027 #,3%: (010) 58383636 £ H: (010) 65547182



@tEAERAARL e BTk 45 15 AL B 34 PR %5 T PR T IR A

A B AR TR AR R S, A RARAE W ARk #AT T
LEWEEN L, R ANERRE. AP RE. B REBR. F¥EPS
BRHITT TH; HAAREREECHEARRBEARN ZHEm, #47
BRAWEE, RGN, DREAETES ENTURATER, B,
W, &, #aTEEEIR. FHEARNEEE KW E R, EUERS
7 B4R HAT AR R R A o AR T A

2. AERKT. HEKFRAGHEE

MERKT. HURFERAGE, TEARRERRA AL ET A X
BT LR RS RN AR A TR T SR XA HH
AR AKIAT T B, xR R SR IAT L BRI S, DUE
4 S B U R A AR AR A k4R

3. XTI E A BRI EE

A EABAT, THEARRE R R AR ET THYNE AR
REWEE, MTHEEESBETHTLENKSH L, DEER RN
= B X A5 BAE 4 T 45 AR EE.

4. ERR W EE

RIGEE N TR A H B F £, EERBHRLEFIDTES . LA
T MHIE B AT SR

S. KR

RRPHNTERE G KRR B EENEHARBEGE. RO
KB R AT T R AT AL W RAT T E, FE
BT A BT R A, DU AL R A £ 15 BAE N TR B AR EE

6. YK zzikiEE

1) B A WA A A E TAEA R Tk 4 A R
WHRREALE, TRRATNRFEREAERER, KEALEE R

FfEHE: A X TRIREZ AT ALT 8 FERREAE 13 B 28
WY B 4 A5 : 100027 #,3%: (010) 58383636 £ H: (010) 65547182



e Rk Y S R L
ZhongHe Appraisal Co.,Ltd.

a5 2

2) ML LB EHARAE B 2 EEE N, AR ZFK
N Rl A F 5 R B A R R LR AR B, AT EL AR B RO RS

3) AT EAMEE LR BEARAENEEEN CHEKT. BREN.
KA RERBFREE;

4) ARAE AT A5 e AR IR B 8 ST R A R ALK RO T
g, B A E &K E B T AR, HFRFEEFIIFERT L
JEAR U FONAE HEAT 38 7 %

5) 7S 3R R AR

(=) FEfE

Xt R A AR, IR AR ERATREN T E. W W
Fah b, b4 b & TR 4k E S ey BARTE A T iR AT IR
I T 3 S AT A b B B AR AR 2R 0 1EL

RAREE PG, IPTHARBTSOVERENT R, FELL
EFEIY, WEAVITFRETG S HERT, FEEEFEE ETAFE
BTt AT, A T IR e Rl B, b kocR R . KRB
R B R #AT B AT, A E T BTk o IR AR A G N (E

(W) PRICERERE

RRAFAE R (R EN - PG HREY WERATIEERAITIL
Mo oM. BERFIFEREFATHERA. AT ERERTTZ4LE

ALK A E W IR AR T =1+ T IR &35

+. P ER%

1. — MR

O A FEE LR EA RN ELEE PP FHENE o E KAy 6 AT
EEE AL RE AL A BUE A FFHOR S T T E KR A

FfEHE: A X TRIREZ AT ALT 8 FERREAE 13 B 29
WY B 4 A5 : 100027 #,3%: (010) 58383636 £ H: (010) 65547182



@tEAERAARL e BTk 45 15 AL B 34 PR %5 T PR T IR A

Q LEBMEFELHIEARAARRFEFLELEE, HEZETALEH
B R ¥ — 2K

® EXRIATHHBMEE . FLF KB EBOK, RATE RAF LKA
B R S F K EE AT,

@ Fo At AN A T IRAE B FLE 5 i i E R A

2. AR

O BRI AL T ARG M e A SR PR B &4 6] B BOR AR X 3 5 B A
PR A ROE, AR AEE KNS L LA TR K B A

Q MEMEFELHFEARAEELEE THRIAIKREE HE A
#, Haa@BERRIEHANANAEITR, RERTFHEESY,

Q@ AT B WA R RN B AR A8 & T E F A K R EME,
T oW AR A8 KR K i LW ERFAFD,

@ AbIARAE 15 e B BUR PR B SR 77 A 45 R BT R B 21t BOR
FoA TR TN RAN ST RS S UBE T EEEE T mAR—
.

® L F M 12 LA R E T 2014 4 10 A 30 B B4F T B R4
WAiEH (GEF 45 GF201411003252), # %M =4, Bk EEm#H AW
IR R B 5 47 T 4k 4Lk A5

® LA BEE LA SR R BB TS L ARE CE ST ok
— 5 SRl AR T b Fn R L S R KR T BOR My A ) (B & [2011)4 5 )
K B [ ZA 4 &Ry K T 3K 7 o 38 (86 BOSR # 3 W i 44 [2011]100
T X, AV EZRET BB ARG EEBR, BRI R
GF X ZBRIBK.

ERORERENG ERIFEBRE T A ZRE, MPEEAT AP,
IR 450 LA A B e 0 R RO AR S .

FfEHE: A X TRIREZ AT ALT 8 FERREAE 13 B 30
WY B 4 A5 : 100027 #,3%: (010) 58383636 £ H: (010) 65547182



A FHREAER KRS

TRETRARE AL T AT T A 3R F PR S A PR T IR A4
+—. WEE®

(=) WIFFHELES

AR E 2015 4 6 F 30 B, RRAUERE LHEHRATAE
WKE M E AN 7,615.06 770, RAGIKEMEN 2,697.62 70, MAMNIE
IKEHE G 4,917. 44 770, HEZEHMERT, ZRAETHE, RAEGET
EUMEH 58,778 77 7T, MMEH A 53,860. 56 770, HEEH 1,095, 30%,

(=) REERETIEER

PG E 2015 4F 6 F 30 B, AL RARE S BB PR B R R
HME K BRI EMNE A 7,615.06 50, EENEN 8,536.88 A h.
fEH 4 921.822 77 6, ¥EE K 12.11%;

BOEKENEN 2,697.62 70, FHEMNEAN 2,697.62 7576, H{EF
40.00 7 76, HAEE KA 0.00%;

B R A 2% Ik E B A 4,917.44 7T, EENE N 5,839.26 7 T, H{E
B A 921.82 57T, LR K 18.75%. FAELEEE LT FEME 4RI L

K- ERILER
WPfEHEE: 201546 F 30 H B AR AT
- . K B P ME PAE B %
A B C=B-A D=C/Ax100
1 | Fa %~ 7,012.79 7,343.97 331.18 472
2 | ERBH” 602.27 1,192.91 590.64 98.07
3 Hof A ESRET 430.00 431.12 1.12 0.26
4 FHEIHEE - - -
5 K B
6 K H A
7 PR B = - - -
8 E 2 %= 111.86 101.37 -10.49 -9.38
9 EARIR -
10 TRYH
11 B Y i
12 | AFEAEWHRT
el AT AR AR T AS 8 EEEREAE 13 B 31

WS B 4 A : 100027 B, 3E: (010) 58383636 f£E: (010) 65547182



A FHREAER KRS

ZhongHe Appraisal Co.Ltd. AR E W IR A BRI F~iFTHIREH
- . T B P AENE BORAE B EFE %
A B C=B-A D=C/Ax100
13 AR - - -
14 Vv, I - 600.00 600.00
15 |  FARIH
16 ik - - -
17 KM F A 2.28 2.28 - 0.00
18 3 HE PR 58.13 58.13 - 0.00
19 | HthdFdzh R~ - - -
20 | R 7,615.06 8,536.88 921.82 12.11
21 | s it 2,697.62 2,697.62 - 0.00
22 | R Gtk - -
23 | fifreit 2,697.62 2,697.62 - 0.00
24 | ARG (FFF) 4,917.44 5,839.26 921.82 18.75

(Z) RFEREERBRERZRTENFEEIN:

P AR IR B BROR 2 F A G B A T AR A A VR IROR A2 A
A 5,839.260 Aon, WP RAMGMEN 58,778 Ao, W
rZE 52,938.74 Fon, EFEH 906. 60%,

K it i P AR H AR E P EERS B WM S £ 7 R L EBE
BUYHEHRAAAARENE S KR, W= KBEFEEZH; NELe
R4t f = S R G- T b, REBNF - RAL N, TENGERZS
BAGRFBFTIE; 25 REEMTENELT2REER; HFOEdEsy
i REMAFINLEER N AR,

REAMFEREFEEERM L, WEBLTA T EZNREAR,
R E R TR R E W T EA L EMERR
W B sk fn, B 4myBiA ok SR ME, R R R E T R4
WA I EE, Ry ETARE~NEENE. WhaE=
TE x4 b A R 2 BN e Sk Bt E AR E Y i, RRE R T AT
Kt vFHF2GEM TN, ek — Rt X ETHLA
B TR <8 B 3 A b R 2B A G IME e, R T R E P #R,

FfEHE: A X TRIREZ AT ALT 8 FERREAE 13 B 32
WY B 4 A5 : 100027 #,3%: (010) 58383636 £ H: (010) 65547182



@tEAERAARL e BTk 45 15 AL B 34 PR %5 T PR T IR A

than = KEGEEER, WEZERFNFMTRMTLEIE, BRI
RS, WENER R AR AR RIFTIE, 45 REETLH
BReMmFE4EY, RFEONTETE, REZOGFFAEEE RS BREL2TN
wEN P, REPOFE R AT A EERF R, KR E T I E R
bl B U A T B R LR A b B R A AT A 1L

() #EER

ST ERE, AR IR TS REN EFE R
YARAE SR, B LT AU 5 e RHEUR IR B B BOARIME T (2 Ry 58,778
71 TG

+=. BAEHHN

R HREFT AN EFREECHETHERNAERT, T
A KIL G2 iR b, (B AR IRE AR Sk AT Fa gk Ay B gE1F Y
AREI.

(—) IfERUHHEST (kRN PP A L iP5 R EH
W4 HAESAT T Hit, FEERERTH “ELIFRF [2015] %211363
57 AREELF I RE.

(=) g E LR E AR E F20144610 A 30 B BULE T & # H A
AW IEH (EB %5 GF201411003252), AR H = 4. AR KR Ik 25 £ 37
B, RAXATE IR EE LA SEARAE TR ERETHTH
A AEE R, B3 &3 B A E R #5177 7 4 83K 17

(=) B E LHSEARA B TR LARE ES KX T
Kt — 25 SR B 7l Fe g R L B R L KR 3 T BOR B e ) ([ & [2011]4
T) B (MEHE. BXRS LR X TRET RIEERBKAN ) (TH
[2011]100% ) XfF, 4N Z % B4 B3 E PR EBOK, BRI

FfEHE: A X TRIREZ AT ALT 8 FERREAE 13 B 33
WY B 4 A5 : 100027 #,3%: (010) 58383636 £ H: (010) 65547182



@tEAERAARL e BTk 45 15 AL B 34 PR %5 T PR T IR A

b AL FF AL F SRR BLBOK.

() AR A G50 SR A A 5 77 £ Bl

(F) AR A S0 VA T8I 30 X R A 3R B B v

(75) ARFAE A HJEAT A B 25 %7 A0S f i 45
= R B FE T

(&) A2 E AT 15 A UA IR 8 8 5~ R AT B H It
KEFVWEIL, AHEERAARBNESEZRE, TTFEXTREEEH
KB R E AT RATE P T B, AT 37 R i AR R SR
iE. FATOUR T A U Aok 98 B SO AL 324048 15 e L 80 TR 8] 4=
B BT AU LA BORBE R R #HATT B, A ERFREAR
HATTWE.

(\N) B3 RABOT A b BT 32 B 8 FORHR 2EAT AR 77 17 4 B
Al RAT A BOT A e BT SR G SR Y L ok e e e I AR
£,

bl

T=. AR R HA
1. KiFEREWERE UFEZEE AR A,
2. ARG HE R G TR GRS R AT+ E 6.
3. AP AR E R AL i A Rl RO B R R R A

4. RIFERENEWBIH 2 WERHY . 5l ASH RETAITEE,
TP A K WA, . EAAE ARAR K S FE T 5 a4 R
b,

5. WRERNERAARME FEIEERL—F, AT 2016 5F 6 F
29 H fE F A3 i 45 R LK.

6. AIFfEIRE LTSRN T AAR, A RE T W NP7

BH R K, AN E A AETE.

FfEHE: A X TRIREZ AT ALT 8 FERREAE 13 B 34
WY B 4 A5 : 100027 #,3%: (010) 58383636 £ H: (010) 65547182



@rEhaenLd L FT S T AL AL SR A PR S S P IR T IR A4S

+m. FEHREE
AKIFEHREREEN: —O—~E—HAH,

FEMRKAIETA
o o 5T A A IR

TV R A

AT fFTA
—O—~"F—HAHH

TV R A

FERELZA:

FfEHE: A X TRIREZ AT ALT 8 FERREAE 13 B
WY K 4 A : 100027 #,3%: (010) 58383636 £ H: (010) 65547182

35



e Rk Y S R L
ZhongHe Appraisal Co.,Ltd.

Fif 2 —
it 2 =
Fif ¢ =
Ff 2 1
i 2
i 7
Fif &
FiE#F /\
i L
FiE £ -

FEVHE RS B
TEPTTES
P RIS R
T LB A
W A0 L AL A
ST S PSIE ES
4T RIES 1

G EN A ZERFLIE DY K EREMES & B4,

T H 7 Ak
B A A A
B MR T A AGE

FrfF+—. P fud iR A IR B B b R R B
FiffF+ = o A B = i oA PR ] B 77 I AR & B

i+ =
it = I

o AT M AR T AR A A B
- ERREARAA .

BfEdih: WX TR X AM AT 8 FERAEAE I3 R

WY B 4w A5 100027

B, 3E: (010) 58383636 f£E: (010) 65547182

ALK A E W IR AR T =1+ T IR &35

36



	注册资产评估师声明
	摘要
	资产评估报告书
	一、 委托方、被评估企业及其他评估报告使用者
	二、 评估目的
	三、 评估对象和评估范围
	1、 流动资产
	2、 可供出售金融资产
	3、 固定资产
	4、 其他无形资产
	5、 长期待摊费用
	6、 递延所得税资产

	四、 价值类型及其定义
	五、 评估基准日
	六、 评估原则
	七、 评估依据
	八、 评估方法
	九、 评估程序实施过程和情况
	（一） 接受委托
	（二） 资产清查
	1) 听取北京微智信业科技有限公司工作人员关于业务基本情况及资产财务状况的介绍，了解该公司的资产配置和使用情况，收集有关经营和基础财务数据；
	2) 分析北京微智信业科技有限公司的历史经营情况，特别是前三年收入、成本和费用的构成及其变化原因，分析其获利能力及发展趋势；
	3) 分析北京微智信业科技有限公司的综合实力、管理水平、盈利能力、发展能力、竞争优势等因素；
	4) 根据北京微智信业科技有限公司的财务计划和战略规划及潜在市场优势,预测公司未来期间的预期收益、收益期限，并根据经济环境和市场发展状况对预测值进行适当调整；
	5) 建立收益法评估定价模型。

	（三） 评定估算
	（四） 评估汇总及报告

	十、 评估假设
	1、 一般性假设
	① 北京微智信业科技有限公司在经营中所需遵循的国家和地方的现行法律、法规、制度及社会政治和经济政策与现时无重大变化；
	② 北京微智信业科技有限公司将保持持续经营，并在经营方式上与现时保持一致；
	③ 国家现行的税赋基准、税率及税收优惠政策，银行信贷利率以及其他政策性收费等不发生重大变化；
	④ 无其他人力不可抗拒及不可预见因素造成的重大不利影响。

	2、 针对性假设
	① 假设北京微智信业科技有限公司各年间的技术队伍及其高级管理人员保持相对稳定，不会发生重大的核心专业人员流失问题；
	② 北京微智信业科技有限公司各经营主体现有和未来经营者是负责的，且公司管理层能稳步推进公司的发展计划，保持良好的经营态势；
	③ 北京微智信业科技有限公司未来经营者遵守国家相关法律和法规，不会出现影响公司发展和收益实现的重大违规事项；
	④ 北京微智信业科技有限公司提供的历年财务资料所采用的会计政策和进行收益预测时所采用的会计政策与会计核算方法在重要方面基本一致。
	⑤ 北京微智信业科技有限公司于2014年10月30日取得了高新技术企业证书（证书编号：GF201411003252），有效期三年，假设其高新技术企业认证到期后仍可继续获得。
	⑥ 北京微智信业科技有限公司属于软件企业根据《国务院关于印发进一步鼓励软件产业和集成电路产业发展若干政策的通知》（国发[2011]4号）及《财政部、国家税务总局关于软件产品增值税政策的通知》（财税[2011]100号）文件，企业享受软件产品增值税退税的优惠政策，假设被评估单位持续享受该退税政策。


	十一、 评估结论
	（一） 收益法评估结论
	（二） 资产基础法评估结论
	（三） 资产基础法与收益法结果差异产生的原因分析：
	（四）  推荐结果

	十二、特别事项说明
	十三、评估报告使用限制说明
	十四、评估报告日

	资产评估报告书附件



