WA 3 22 SR W R A M A0 07 UAIE 7 B L 2 20 164 2 1 2= R Ak

T 1B 2 RIS AMR R AR RIS R R G201 6E 1 ZHM G

20163 A31H

HEFHAN: EEESEHEGHRAA
HEFLEN: FEHIBFRITRBERAA
WEXHHI: 20165E4 522H



VA 3 2 S s R i M (i R B B R 20 1647 21 15 FE AR 7

§1 FEERR

BN EF S LEF RIS Prf SRR R BOC . 3k P IERRE
B B, R I A AR BB L YR PR S M AR AR AN T B T AT

HeAUE N LR IRAT A AT R~ FIARE AL & S RIE, T20165F4 H18H
A% T AR P S5 FRPR . HHERIIAME B A SRS 5N, RIEE N BT
FERBBOCE. R EMRE B IR .

B8 BN LIS T S SR T i Js I BN 2k 88, (EANRIAIE

e E A

FE LN GIARRILAREKI . B A IR, B9 A BE7E e S aT
JEAF 24 58] 15 A 4 PR A 55 0 I A R LT

PN S R B N2 R o

AREHA20165F1 HIHE 23 H31H 1k

§2 HE-MERNR

B & TR WF I8 22 SRS AR G K Ai 05
iy W TRIRR

R FARUY 720002

AN

Y (S LM TR

b AN 20124E7H13H

A SRR <A s A

64,326,758.444}

BBt HAx

AL GAEA R BRI &, B E BN
PUR B, A RF SR RSE S DU RO S U HE R 2

AT o

AT ERLE R LLUR AN SR EAT B B,
LA™ CBhR [ € e 8t 415 DR B s (CPPIL

Constant Proportion Portfolio Insurance) A 3EA S0,
A AT S MR BT BB L], e
AR TS T, SR gl Slleats 5
St IS T) AN AR PR B8 20 45 ORI Kl (TIPP, Time

Invariant Portfolio Protection) , ik 7 {58 il St

¥ 02 Udk 14 T




VA 3 2 S s R i M (i R B B R 20 1647 21 15 FE AR 7

a7 O BHE A BOKCRE, AN R A ds A I 2
USRI SR ARG

AN e SR 5 A58 50 A AVOUE T 370 5 23 Ar A A
JITHEAT AR s, B E R RIS A R
TR g AN A5 PP LA SR

ARTE S 0 XU B 7 5L 08 A LA JE T AT Aod (A AL 49
SRITMS . TIPSR A

UEFE T M 55
S LB ﬁiﬁ@@ﬁ%%ﬁ%ﬂ%&i%@ﬁ%%ﬁ%ﬁﬁ
I 35 %40.5%
ARFEG NI IS, 8 TR B b AR A
IR VAT 2 47 11T 6 it i, LTS P DX 7 P R0 TS ML 2 391G T i S 2
Be . WEMIES, mTRRmgEse.
AL UN UF 308 G T P )
ST =ON [ R AT R B A

§3 FEMEIEHREEHERI

3.1 EEMEIER

hr: AR

FE SRR WA (201641 H1H-201653 H31H)
LA & Sl -1,971,135.75
2 AR -1,709,106.89
3LV S5 55 4 3 20 A TR ) -0.0226
4 IR I T 7= 1l 62,225,874.20
SR IS B 0.967

TE: (DI EEEM SHR bR AR NGBS 5 2 (- I, T A SR S i 7K
LT oy

QA I at Fr R AR BN Beoilican . FloN OS2 e EARshias ) kR
HIRFRAREL, AR A C SEcat i =AY 2 fe i (A3l .

3.2 EEHERN
3.2.1 AREHESHTIHEB KR KIS RS s FE A0S 2 5

403 5t k14



VA 3 2 S s R i M (i R B B R 20 1647 21 15 FE AR 7

ki tt
N&554
| EE | B
N gt | I g | POHE
B Bt K K HK b W3 Wai® | O-B6 @-@
wex@ | | e
® @
HFE=1H 2.12% | 027% | 095% | 0.01% | -3.07% | 0.26%

TE: (1) LR SHR bR AR NGBS 5 B8 I, T A SR S Pl 7K~
LR TP Ay

A GV G LA AE D - RSP A JYIAEE 4 H A3 B ARA T 0147 OB Wit %
+0.5%:

322 BEEEFEMURES RIHENE KRB &S RS LB R
2R E I LA
WA 3 2 SR R B I o TR SR 15 B8 <
SRS KR 55l 257 LU B W 25 g SOE #oxt LE
(20124F7 H13 H-20165E3 H311H)

26% - o Wal
240/: f N\ "f ‘UIV‘V
220, 1 f \,’V
] eV

20% m
18% - ,#d ’f,#*
16% ﬂf e
14% —
12% /,!’/
10% "‘

8%

@f o

4% 3 AN ...

29 e ‘J_.Vl

0% ===

2012-07-13  2013-01-21  2013-08-06  2014-02-21  2014-08-25 2015-03-12 2015-09-17  2016-03-31

|—:Dj[Dj[Dij—[DjD I

H: (DAREESEFAEMH AN20124F7 H13H;

(2) M (LAY Bw, RSO E R R T ™ >80%; K. PUIFS
PR H ™ 0—20%; BOIE AT I W= 13l 0—3%; Ao B H A8 —4E LA B
W A 2 0 = 1 E: >5%. ARSI A20124F7 HI3HE 2201341 H13H, #Rdt
IR RS WA, FEE 08 Bl & A5 5L 4 34 P AH DGR

(3) MR¥E GEEAFY ME, AIEEH AR /E R H 8201547 H13H, LU H G
S LA H OB i A i ik i H 34F JAARAT e BIA7 B0 5 Wi 2 20 JE 0T v e Mk & LR S

04 03 14 T



VA 3 2 S s R i M (i R B B R 20 1647 21 15 FE AR 7

§4 BEAMRSE

4.1 EE&LE (BEESELHE/PDAH) f&iN

A A 2T | 2
pa | oms ]
FIHY | BfEH | R !

Sy NI R AR § oy N S 6
B, RS RY
il (CFA). PiATAtEs
UES3 A BR DT 2 W5 BT

A4 . o ii, REUFRNDE
NG A P S 276 — 64 B 28 7] % P2 A B AR5
Z e WG iR & F )

H, EFUFFHRTHUEA
) A B A A s
WA, 20154E8 HInA
W LGS H A R A A

4.2 B ANRE BN AR GIBER T B LR

AR WIN, ARG EHN T R NRIEMEIETRRPEEEE) ik
FRGFGHEEHINEG (BTSRRI RSB HINE) - FEE A
FAl A SRR BRI OGE , WIS T . B ot el I
JUREEZ ¥ b eVi B A A NG (BRI K il E s e N STB S n  SE - = X/ K E RS PN S S-S
Mg, B R AERE IS OB NF 29474

4.3 AR 5L T A
4.3.1 AR GBI ATIB O

AN CMMER NS, B0 T A A I AL N30 FRZ 87 v o
KR, BIEN VA S RATIEL . o wl T8 A% 1 P I EE R ARUR R, R FSE%E
T T FEEA NI . A TR BRGNS 5 AT IR BEAH R B, 54T
AT Yy, JERESL T AT IR S I, WRAEmN . NSRS, KRR A
HHEAH NV G ATHLSS o

IS, N 3280 ST A 4 00 W) % P 4 A Y 0] 2 2 (1 5% 0 o) 5 463k JE RNAS S ) T
FEIE, RO G FIEEIIR R, R S A AR AT T S s AR A H AR

5 5t k14




VA 3 2 S s R i M (i R B B R 20 1647 21 15 FE AR 7

SR b, A 2 BRI AR IR AL (RO E bR B UK 5690 RS
525 WA, RS R R VL A OB R e S 5 0 T4 P, TR
BRI A ELROBE A AL A . FER R AL A M RGBS . BRI RO ILRE b, TRt
FUATE. WRUESEN0 A PREV & BB,

AT T BT A TA I, AR5 RGPIE 24 5 A T A b, A
PRSI RANAT o 850 5 O B AR ARG . ep RIS SR 0, 5L &
CRRL R AR A R, 2 VR RTE T AT 41 2 1050 5338 AT T 28 5 It HLA
i EI L TG 0T, DA 5 o

SRS, A A PERIIT T CE B & B LA ) A5 53 e
UYL e BT IR A 7 A P A B IIE ) MRS, AR B (s 4
P 5 TG T g B4 A AT
432 RERHITHIE T

AR T U A R AL A 2 T (5 A S i EL 0 A7 U 5 9%
VI AL SRR A SR 0D SR B AL A TE R A 5 H AT R A
Sho BVFLIR R AU A5 e 5 B AT S 1150 B0, 5 28 28 ) 1 S A 4t
IR,

AP T E TGRS G AR W, AP ALS 5 A A A B
LR AL SRR A R R A5 CRIE GRS ah ) rotivss, kR
SO T3 K B L 1 ) SRR 2 55

LTI SR, DURCIR OGS, AR T A
BT RAS L« A S5 5 4 BB e ], AR I i AR o i 7 LA i 24
SR, TRARIAIL S AR AT N

4.4 REWI N ES BT RIS LED T

I, ARG RAA T TR BB s . AL b, iR
TIRAT AN ALAFRE M BE A I, AKE I L FARALAF A, P EIFLA Le gl O
FFE20% 247 o FEASISRNG b, AR ZR OREFARRE AP A K, BREORAIE T 21 & kIR
P, R AE T R, ) LSO AR S A, DRUEZL S A3 (E I S5 A )
PG 2N . TEZRMIERETT T, L20124F-20144E RAT I ATk 32, RIS T —6
DG P A L SR eiat. RN ARG Z LT AT, ek IR
A ZESE R KA, BHLBCSER AR R 6T, 4L vrskBEAFIAR Bl .

4.5 MEHAZEES R FRA
HUEFI20165E3 31 H, AFEg PALFE0.96770, I R AALAHE N

406 5l 3k 14 7T



VA 3 2 S s R i M (i R B B R 20 1647 21 15 FE AR 7

1.2277G. A5 WP AL Sy 0 K20 -2.12%, & LAV 25 %2 40.95%, KTk
g LB 3 ME30Tbp o

4.6 MEFINESFA NBEEE T = E T UL
WA AN, AL ARG IEL204 TAE H IS0 FEA ABURANH200 A 5 3 4 %
FEEEART5000 17 T DG H I

4.7 EEANNEMETE IEFTH RATIWESK T EEE

20165F LK, Sz T3 SRR T i), 2Pt RIAr T, (HARAEIE R
BRI, APPSR RS . R i SR AU R BT, B A S TR
Bk, EAKTUITHE . SSIBcAE R ASIRAL Y, SE RTINS R L EEATE R, ARz
BRI . RATHEMPARIE AR, RN IHE S A TT i 8 . BOE M iR
ERRAETREORREE WA E T, SRR AL [, AR A gt ks, 1
THBORAKRIR SERL , AR AW BOBCRAS IR 0, S MBCR IR 5, B i 444
TR, KRRBERA SR L RE . LA BRI AP fohdr, $gmdb b2
DR RSy PG IEAN TR B 2R AR IE AT, AT B OR A B
BRI BE LA EYE, ARSI S TR 15 MBUK,  4EFr i Iaiish AL KIG L,
LTI AR AR A E «

§5 BWRAGWE

5.1 MEPRESHRHEENR
SR NRMJG

o L R R I
75 IiH LH(TT) Wl (%)

1| Bt 3,377,796.68 4.11
e 5 3,377,796.68 411

2| e — —
3| BEDE A T 72,375,440.00 88.02
Hrpe i 72,375,440.00 88.02
BEFFUE SR — —

4 | mEEAT — —
5| R B TR — —




VA 3 2 S s R i M (i R B B R 20 1647 21 15 FE AR 7

6 | NIRRT~ — —
Horpre W B i SR 4 B B
LA

7| AT A e AT 3,441,137.25 4.19

8 | HoAth = 3,030,899.23 3.69

9 &t 82,225,273.16 100.00

5.2 WMEMRTATLARHWBEERRAS

5.2.1 MEPRBATI KRR A B ERRAE

e 5 Afh op | AL
Bl (%)

VN SN NN 4 — —

B | Rk — —

C | ik 1,706,796.68 2.74

b E\Eﬂ I RS A P R B B
WAL

E | @50k — —

F | #HEFE — —

G |z, GhiEFIRBolk — —

H | fEfE ol — —

. 5 B AL AFE BRI B B
N4

J | &k — —

K | =k — —

L | FGEHIRS 55 Rk 55 915,000.00 1.47

M | BEEBFFUIEANR S5 — —

N | KA PSR A FL it i I — —

O | JHRIRSS . A& BRI H A IR S5 — —

P wa — —

Q BAERAEA T AR — —




VA 3 2 S s R i M (i R B B R 20 1647 21 15 FE AR 7

R Ak AE AR IR 756,000.00 1.21
S e — —
it 3,377,796.68 5.43
5.2.2 REBIRFATW A RPEER R B ERRAE
ARG AR A BAPR AR oA A I 3 P Lo 48 8 P I
5.3 WREPFIRIZA ROME G EE T 3E H B KPP IR+ 2 IR E 3857 40
| mempen | meman | oww g | 20HHE OO gﬁ;ij *f*
1 002400 B 50,000 915,000.00 1.47
2 300137 VR EINZN 60,000 844,200.00 1.36
3 300336 Btk 20,000 756,000.00 1.21
4 002361 Lillivaris 40,000 510,000.00 0.82
5 300159 Bty 25,078 352,596.68 0.57
5.4 REWRZEMFMPIREFHRBEAS
i e ARbHE GE) Egzif it
1| Ex b — —
2| AT — —
3| &R — —
Hrr: BOEESRL5 — —
4 | Ak 56,349,640.00 90.56
5| Ak IR T R — —
6 | TR 16,025,800.00 25.75
7 | WA _ _
8 | EhlkAfFH — —
9 | HAth — —
10 &t 72,375,440.00 116.31

#

=
ps

14 7T




VA 3 2 S s R i M (i R B B R 20 1647 21 15 FE AR 7

5.5 WMEWIRIEA SOMME & He S B 15+E LI R/ HEFP RO BT T4 s B R A

. o - e | ARME G | EEEETE
Frig | Ay foi 7544 PR o (5K L] (%)

1 124832 | 1407 100,000 |  10,609,000.00 17.05

2 124334 | 13 E % 100,000 [ 10,234,000.00 16.45

3 1282324 | 12X %y MTNI 100,000 9,868,000.00 15.86

4 124019 | PRIHIAFEHZ 100,000 7,639,000.00 12.28

5 1480552 | 140 Bk % 60,000 6,358,800.00 10.22

5.6 MWEHIRIEA APME A EE T @E B/ D HEFF BRI 148 B SR ISR 83
4
AFE AR IR AT B SRR UL -

5.7 MEWIRIEA SOME G EE T FHE BN HEFPRRT LA St BB A
AIEGAMRE AR SR -

5.8 MEWIRIEA SOMME FE ST 5E L BIK/NHEFF R BT LA BGESE 3 B 4
ASFE AR IR AR BUIE

5.9 RERAESE R IRTE I 5 v A
5.9.1 MEFRKTESER PRI MR R4
RFEG AR WIAR AR FEAT AR TR 5 20

5.9.2 AEERERIHR R BUR

KRB AP e i B o

5.10 HREPARAE S 1 EFEP RIS B3
5.10.1 ZASHE G B R BOR

I AP E BT L

5.10.2 #REHIRAFE S B B FUH 5 R S5 28 9 4
A ARG WIRARFAT E U 54 .

5.10.3 A E GRS B PP

=

%10 T3t 14

p=|

N



VA 3 2 S s R i M (i R B B R 20 1647 21 15 FE AR 7

AL G A AR R FFA E O E 4.

5.11 BRAFGHEME

5111 WMEHN, FERESBEHANITRBIEFRERTEAEAERRERIIRAR, &
FEREME HI—FERRBATFER. LTHER

5112 WEWA, AEEERNTEBRES, BE@HEEE FME N SERERE
ZAMIB SR

5.11.3 HARBE=HI AR

Bhr: NRMIG
FPg ZFK X
1| A RIES: 30,543.10
2| MISCIE R HAK 886,441.69
3| MR —
4 | M) 2,113,417.62
5| MR 496.82
6 | HAth B _
7| feERE —
8 | HiAk _
9 At 3,030,899.23

5.11.4 MEFRFFH A TR PT 54727 B 40

AR BE G AR AR R AT Kb T2 I T A e f5e 7

5.11.5 R FARET 42 B = P A7 70 i 52 FB A 150 e B

AR IE G AR AE AR AT 148 B S M ANAEAE I 52 BRI«

5.11.6 $FFA SR E M RIHASCA RIS

HF DU ISR, A s v B Ll 510 40 302 R0 A5 1 T30 Ta) ] BE A7 A 8 2

§6 JFFBAE SIS

AL Y
55 ST B 4 0 0 A0 78,707,224.73
i 5 H 3 ] 4 s R ) 473 20 1,343,548.29
P AR T U SO T < B [ 3 00 15,724,014.58

o1 odt 14 m



VA 3 2 S s R i M (i R B B R 20 1647 21 15 FE AR 7

R I P2 g o A2 A (O Rk LA 3551 -

R A R 4 10 A0 i 64,326,758.44
VE R AN B S 2T R B3 NAD ;2 [ 3 2 T 4 Ay 0

§7 EeHEANCHERRSEHRAESENL
7.1 EEEEANFEFEEHIRINFIL
AN BNAE T [EAT 58 e sEA L 4

7.2 ZEEBENEHBEERESEFAESTS A
A ARSI R e AIE S

§8 EMBFHRRPHMERFEE

AN, AR GEFRR R EE DEE HIMNE) WA HE, 75 ¢h
EUEZFRDY  CEWIESRRDY « CUFZRITRD) A BN WS HEAT 7 W 5 B -

1. 201651 HAH R T O T B4 B PR A 7 N3 s 42 5
] TR ERAT20 1681 [FI A5 4 i 1 2l 2R VR B I 55 )

2. 20164F1 HAH#EE T VP Ia 3 4 BT PR A A OG T T 2R 4201 SAF4F B 9% 7= 1
[EHAEDRE

3. 20164FE1 HAHBEEE T (B LS B R A W X TR
Y s

4, 201651 H7THIEEE T CWHE S 45 3 BR 28 ) SC T 35049 9k 4 i [ ) 3%
PIAE) 5

5. 20165E1 H1I2H P T (Wl IR 4 B BR 8 7] e T N = H v R B b
i AL 2 TR AR A BR A R R B DL AR )

6+ 201651 H13HEE T (0l Ik 4 BAT PR A W) 6 T 3t NG Ik 4 g
HIW AR SR A 55 )

7. 20164F1 HI3H$EEE T O T 008 36 4 BT BR A 7 3 f 9 F s R o 1 b
2 T S S R AR EIE BN I A )

8+ 201641 H14H K T (il 2 Sem e b K A5 05 MTE S B IR o 40 A )

pai4

5 3 e AT I
1%

of

9. 20165E1 J14H i 1 CETIZUE A A7 BR 2w il SR e A2 sh il i 45D
10v 20164F1 15 H #5810 a L 68 AT B A W) SC T 8 7™ A BE o R 5L 9t A

12 o3t o14 m




VA 3 2 S s R i M (i R B B R 20 1647 21 15 FE AR 7

RS AR AR A S

11, 20165E1 16 H M EE T I AL 48 PRAT RS W) 96 T N % = B BRI 42
pe GRS A A B A RS DL A

12, 20164F1 H20H#5E T (Wi 2 S ms faa B K i 27 B U JR 3 T FL 42201 54758
AT

13, 20164F1 H25 H#HE 1T L8 W Al B N Lok (5 5 — 38D

14, 20164F1 H29H$HE T (O TWhid 3448 BAT BR A R 3G I W kAT bifg) 3
S B B R i) A PR 2 ) A AR B T2 Ik W ) 9 A0 BTG B I A 1) s

15, 201652 3 LBk EE T (AL Uik $ ot R R e A7 B2 ) 7 XA i A2 Bl 15 15)

161 20165F2 H16H #8577 (Wl FE 445 FEA PR AN 7] 9 T B 8 7= B Rl 0 H
TR C R LA A7 PR 2w G LI 95 )

17, 20164F2 24 H 4 1 A 22 SRS AT A 19 KDt o B UE Z 5 08 ik 4 BB 0 5 it
W45 (20164E28 15 ) ) e Ho A EE,

18+ 20164F3 H1HBkER T Whid 3448 BAT BR A 7] OC T HE T 98 745 BRI R % 22
Basean NI A R A FE L A

19, 201653 HSH R 7 (W 3 4 B BR A 5] 56 T R % =48 BRI g
BRI A R A R DL A )

20, 201643 H17THHER T (O T I0h1i 348 B AT R 2 =) 34 I -3 5] o 7K 82 2 4
EA A F AR FF S L 8 I T R L ETE S AR )

21 201653 H17THHER T O TWHE I B R A = B iR SR S S h
B2 F] R ARE LAY T 2 I EE 4 Hp g 2 22 L TR B A 2 )

22 20164F3 H24HHEE T (OG- il 445 BAT FR A 7 ¥ I 1 243 2541 BR 5eAT A
H] A LAY IE 2 i 4 R 2 2R R BN I 5 )

23, 20164F3 H26 H e 1 (Al 22 SRME A Ad 9 K A0t B UE ZR P 0 L4220 1 SAE AR JiE
) R

24, AREWIN, Anldzi (F BER S BINE) RUE R H AR S i E
HFE A 80 2 T FE

§9 HEXHEZFR
9.1 ZXEIXHHEZF
1 P ERIE I S W eI 4 SRR 1K) SO A


http://www.ctfund.com/contents/2016/3/4-a41a1d07e9644ecab61b10564978510e.html
http://www.ctfund.com/contents/2016/3/4-a41a1d07e9644ecab61b10564978510e.html

VA 3 2 S s R i M (i R B B R 20 1647 21 15 FE AR 7

VTl 2 SRS RS ARG K 5 R IR SRR B IR e R AT M

WA 308 22 SRS R A 108 AT 73 LI 27 430 08 i < 5 U B 1 S L
Fe B B S5 BT BRI

B AU NS5 TR B

v IR IR A T

N N B~ W
Y] Pl J

9.2 TEiBcH a
T VR 25T X AR I B 68 5 B A A Al V4 TR

9.3 &7
PR FH RIS HN L FEGIEE N B IR 17 I ol 4 8 3N W) il 4 2 Ay 1) £ A
A FESCAY TR G, PV AT AE A BRI A A BA 4 A ST I A R e R B
B E ARG WA BE R, PTE AN,
WA TG 400-820-9888
o] PE: http://www.ctfund.com.

B2 B AT A
—O—AFMA=+=H

14 T odt 14 W



