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3 | REERA - -
4 | EEITEMRE - -

80




EEESEREARAR gt TR
5 | RARESRIA™ - -
Hep : XX EEHEARE
SRR~ - -
6 | RITERNLEERZRT2EIT 43,813,060.70 3.17
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EEEH. RENEEERERS
I 181,903,640.54 13.44

Al

81




EEESEEERAT ERRERS
J | @l - -
K | Bt 135,242,572.49 9.99
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0.52%

-11.08%
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0.50%

88




ERESEERRAA e AUEERY

201412 A

31H

2015118

E2015% 128 37.15% 2.40% 9.42% 0.98% 27.73% 1.42%

31H

HESARLENE

E2015% 12 8 233.02% 1.36% 139.89% 0.73% 93.13% 0.63%

31 H

2, ZESRITFERKREWRHBE MK SRNFHEEDLE :

(2004 £E3 A12HE2015%F 12 A 31 H)

358.35%

322.55%

286.71%

290,87 %

215.03%

179.20%

143.36%

107.52%

71.68%

35.84%

0.00%

2004-03-12 2006-03-01 2008-02-18 2010-02-06 2012-01-25 2014-01-12 2015-12-31

|— EERER RS — LB
X REESEEAAE  FESAESEREREANARANECH, FEEH

2007 £ 8 A7 HE2007 £11 B 1 BABEEHEELH. BEHAESE

89



ERESEERRAA e AUEERY

ESHNRMBR ALV EXINESEREXRRACEANMAE , IRER™ 0 -
80%. %™ 20 - 100% , FEFHRE 18 E (£ ) BXRRALSRHNZHR
xS

Ko

t+—. ESHM™

(—) BESH~HHR

AESHF-LESRESFTAANZIREMLES, BRITERERERAEMIRE
ZHMESH,
(=) ESHM&HKF

EEEMT=HKS , BRERTERKS, EERZBEEZASK,, EHK
. BREERF, , ZZENSENENRN. 2EERNKFHESRKEA
RBEXAEFR GESEEA, EEREA. HENWY, IMBIEAEEN

90



ERESEERRAA e AUEERY

BEKP AR MRS TR DT, HEMI,
(=) BEEMFHNRESLS
1. ESMFNMITESERA, ESREANERNS. E€EEA,
ESREANSRESVFHARBEETM™.
2, EHSEEA ESREARESMS~NEE, sAHERMWBEEMEUE
M =Mk , BAEEW™.
3. EESEEA, ESREARKERH, HEOEHERERKEESTH™
ERRABITEFEN , EEM=FTETHBEU™.

4, FREESWFAREEREBHNES  FEXESM =BT,

t+=, BEE&H~MH4E

(—) HEEN

91



ERESEERRAA e AUEERY

AEESHENENRERN THER, EXiRRAE SFEHE SRR ™ MAT&AE
ERARN L ANE  AEBTELEAESNEERE  AEESHRE, BRE
EXZRELAHMERM

Xt

(=) fk{ER

FEESEEERGE , BIRZ ENES M~ RITHE.
(Z) HENR

AECEEMEFENERAS~ MAERBN SRR
(M) fHES®

1. REMERE

(1) L RBRENGE

thRBERERAEBEMELESRZANBRENEE ; HEBLTIZH,
U&IERR 5 B RE N EE.

(2) kR EHRENMEE

B, HRER, ERMAFEEAFRERITARALTHRE  BZEERERS
FREMNRE —RENRENHE AEBLTXEN UARIERS BHBENEHE.

BRROTARLETHRE  RBMERRBAELANME  EEERRELTSE
TENERT , BAKMEE.

(3) BB EHRENILE

BRATFRTENHUERNRE B-—REEXZMLNE  BXFRL
mHE—RENWENEE LT RTELTHEMEHNRE , REEHY

FT U DLW BRRAEBEL RHME

92



ERESEERRAA e AUEERY

2, BEEWRIESNHEDE
(1) ESFRBATZRTHFNMRBNAFREERRE#NEE , AEHR
RAXRZH , REERX S ANKRE#NEE.

(2)ESEXBAHIZARKITENRZ VRSB RMEERRENEEAFRE
MHENASEBFESINENBTEE HERXEXZN  BEXSH
X5 HMRA ( RARFRENITESE ) v2NEE,

(3) REBEBRAGERRBEARNME , EEERRETRITBY
BRT , BERAHE,

(4) ERITHESHTHRBOMES. AEXBHISSEERSLHY , XA
EERARBEL RHHE,

(5) RBALUARR S HRBILNRTXRHIES , RAGERRBELR
WE  EHERRENTETRAANMENERT | BRAHTEEITR.

(6) A—HEANERIRA ML LTH LB , HHESFTAL LTS 2
.

3, KUEEME :

(1) FRBRAGEHIREE :

R EREMEZANEBAN XRMELERE RN KA GERREFEE.

(2) INHAAERGERfEE -

MNEEBINBRISEARFRA L , EHR 50NN ZEER
BRENMEE  BEBRERSN  BRERS BNKRENEE ; R ETRRN
IHEAANBIGE R A ERARBEARNME , EEERRENTRITRBNERT

93



ERESEERRAA e AUEERY

BEAME ; FLERS. BRITRONE , RAGERRBEL RME,

4, ZESHAENEMUKASR , ZREERREDWHIRNZE B it 2 NE
EIVENELSW

5, AEEHANBRTERNEZBAERAUXREIR |, HEMAERZEBITR
FIEo

6. EEMABERT , ESEBAXA LR 1-5 MAEN S EZNESW =3 1T
HE , INFEANRATELINMGELS £, B2  IRESEBAERRZNER
AR ERFERNEEM = HITHETEETARREAANEN ESEBAT
HEEEERTHARMN. MR, Rt WERBLAEZTHRENEM LS
ESREABER A BREERRLANENNMRAE,

7. EREEFAEN , RERSEHAEHITHE,
(E) HEER

ESREMERESEERARESREA—RA#T.ESNTLERESE
BAZKMGERS  FEEERAPEEIABREESHREA  ESREAZRLT (R
SER) AENMESLE, BTE, BEFHTER  EEREAERLTREZER
BLESEEA BESEEBEANALE. AR, FPNFREEEREERS
iHIK B X BB 31T o
() EEEENER

1. EERBMERNIESREMBEETREIREMEREFE LT ;

2, EFAROSEEMBEEBFEESEERA, EEREALTEIERITIGHES
W= Eet ;

94



ERESEERRAA e AUEERY

3. FEIYSKSINERNEMER.

(t) ESHIHENEIA

RATESEREENESOI A EHESEEANTIHE ESREA#RT
ERETEBEANTENIEARGEREITESANESHITAEH XS
ESREA ESREANABEUHEEREKBNGRZAESEEA HES
EEAXNESHFRETULH,

ESOFFENITERAER 0.001 &, MIREFEEUEEEA. BRZH
MER , NEAE,

(N\) MAEERNLE

1, HESHRFNEESBESHTLAENMRE= N (FT25H% ) ARE
ZHEN, ANESOTRELEREIR.

2, ESEBANESHEARRILE, EXSENERBRESHSH
EAERE, Rettt. SESOFFEHINERN  ESEEANSETFEY
IE , FRIMEENERS LRAE —FF X SIHMERAIFEIESHT P
EHH 0.25%F  BESEBANIRIEILILESER  SiHNMERIITESES
DEUFERN 0.5%8 , ESEBRANSERPEIILESRFRNEN |, FREHT
N

3. FIRABRMERENREENHSENEN , BENELE,

(h) BHREENLE

1, EEEBEARKRE (W) REXMGEFENENE 6 WEARRITHE

i, PRERIRETENES QIR ERRLE.

95



ERESEERRAA e AUEERY

2, ATHRESHRANENTZRAREEENHRENEIESER , BR
ST BERZEE, THANEES  IATEHEFATRNRRE  ESEEBANES
REABRCELXDLE, &Y, fENERHATRE EBRREXINZHEIRD ,
HEERNESRE~HESER ESEEANESREATURRBEERE, B
ESEBANESTEE AN SRR RIS E A9 EHEHBR A L& R A28,

3. MEPEE, EN. AERPEIELELZANEN , NEMRE.

96



ERESEERRAA e AUEERY

1=, EENURESE

(—) ESknag

Eoh=HasE

1. RSRUESFEM ;

2. EERAMBLF., RE. RERE ;

3. RITERAE ;

4. EXTHWHMEERA,

Rz A& SR H KA RARFTATAIT AW
(=) EfAks

ESHRBNESRBHRZBEREGXINE JUEE S WP HIERAY T
RRHIRE,
(=) WEsERFE

1. 8 ESHFAZERFIEMN ;

2. ESRELHHASH , WARITRESE ;

3. ESHFRBNEWILE—FESIRG , TAHTIAFRREDE ;

4. ESWR P BREESHFAETRETHE ;

5. EFEEXREESDUARMNART , ESWEBFELPE X, FE
THREEESRUTFELEREN4NMNAATRK ;

6. RREAULERNS D URNFARLFABRRTEES , IBREERE

97



ERESEERRAA e AUEERY

BN MRALXANAEDLAR, MRFEFLEERNAMNBRALXN , 24
BRABDUSLALEALBREENESHIFENTEEABEEBREHE ;B
—HE2KFP TFRARGKSNAESREN DL ANMEEMYZ, ERFM ;

7. FEENRLEENKRSEAEN , NEMAE,

(M) KBESEAFENRESNE

ESWRFTEARPNBAESWRNTE, E22NRE. E€RESEX
R, DEEREN, FEEE., SEHBEFAKLLLE, 7EAN. INFR ( REXFL
®)ENE

ESWHIBEARHESEBALE HESHEAKEEHRE  EHRPE
THRXBRRE5SNMNITEANLE.

() BRPEPRENREA

1. RESERALABREFAEZRNBRANER. XANESLIHX ,
WA IS R —EMN RIS E LI AT X EEMBRELFLER 0K
WMizW#EA , ERRIWEN S ZERBEEBBFIRE,

2. UBRSTENRENBRTREKSFEFAHESOHARFEABTERAE ; @
RESREBHEAFRAS AT RIS RBITHREKEFERA FMEICA
AR ZESHIARBEANASIAANRSABIEELEREGNESHTSE
BAE SO,

98



ERESEERRAA e AUEERY

TH, EENRASHK

(—) ESEANMR
1. BESEEEXNEA
1) EEEBANEER
ESEERRIN—BESHFHEN 1.5%FRRUE, TEHFZEWT :

H=Ex1.5%+%FXE ;

99



ERESEERRAA e AUEERY

HAEBHENITRNESERR ;
EXNsi—BESHR>~4E
ESEERESANRE BAXN. HESEBEAQNESRHEARZESEE
BUNET EEREAEKETRABERE 2N THEEANESH T F—RH
XNAESEEA, BEEETRA. KERFE , X BRI,
2) EEHEANTER
ESRERBIN—BANESHE~2EN 0.25%FRZRIHRE, TEFENT .
H=Ex0.25%+HFX¥ ;
HASANITRNESEER ;
ENsl—BENEER~#E
ESRERSHIRE BAXN. HESEBEAQEESREARGCESRE
BUNES EEREAESRETRAEARB 2N TFEAANEESR~F—RHK
XNEESHEA, FBEETRA. hKEBF , X RBIRLE.
3) EEEEFAXRNEMREA
FTEQRIEFRSZHA. ESSRLENENESERKERA. ES0HE
BARSER, EEEELERENERESHXRNL T MENRIME, ZEFFAH
ESREABBHMEAREZNARENMPUNAE  BEAXGIHSTARNS 5
ASHEETA,
2, BESHERXRNER
1) B3
RESHUERNTRAE, HELXNMBEBRAXFRNESHAHEBRE"

==

—Fo

100



ERESEERRAA e AUEERY

2) Mem 5%
AREEBEFHRRKE, HELXMEBRAXNFNESHNAEBEBRE"
-5,
3) B
FESHRRF|MHFTRAE, HELANMPMAREN ESHERR —F,
4) HERS®
ESEEATUREFEIIESHNERAENEEM = PITREERS R
ATESNEEHENRSES 0TI A
3. Htt%HA
BREREIAETUIANEMEARFEEXEZEZRPEIESESHERN
EHX.
(=) FIAAESRANME
ESEBEANESREARRBTIRAELETNSSENRAILRE
ERFWMK  URAEEESEFEERNENRENEAZFFIAESREA,
(=) ESEERNESHERN AR
ESEEANESHEATEANFARESEERNESKRER £+ E
TS ERAE | WIIRARTAETESDIFREAKRS,
(M) EEHHK
RESZEIRPEIRNEARTH , AR LS EERBYBOEE. EN
1T o

101



ERESEERRAA e AUEERY

TH, EENLITEFI

(—) ES2itEE

1. ESEBEANFTEESHNES2UTREA  ESEEACTUZEREASH
EARERIESMNLERHBINLITITESAEFEE LI BZRTITES
AR MNERESHFITILS ;

2. EENRUHFENLAEBF1A1BE12A31 8 ;

3. EEREUARTHIEKANT , BKEMLRARTT ;

4. 2UTHERTERERNATHE ;

5. AESMVENK, HMVKE ;

6. ESEBEARESHEATERETENQIUTKE, FiEHRTAEDN
SUBE , BREXNERFEE2URE ;

7. ESREACSAGESEBARESNURE, RREHSHITEX
FUAPEH XHBIA

8. LM ERBESER, FARNBRTACMREFEN , EPEILERSK

102



ERESEERRAA e AUEERY

BEERE , TABFEEHIARFAEAKRS,
(=) EEMFERI

1. ESEBEARBERESMNLEENSITIIESAAREEFIESML
BEVER SN ESFEMSRRITHFL ;

2. RUMESHAERZIEMKAUTITE , ABEAESESEEARE ;

3. ESEBA (HESHKEAN ) ANERREHERXUTNESA , 28
EREAN(FRESEEAN ) BAR , RPEIILESZREAUER, ERAITHE

SHEES N ITFEEALS.

TR, ESHNERER

FESHEERBETHRR (BE&ZE)., PERNLMHN GESREE
SEERBEEENE) URHEEXAEHT, NFiRENEEFEIHEILS
LEEN2EERAUTHEFEERT)NESEEA, ESREANEKRNN
(AT M) S ENHE.

NFAFEENESERERE

1. EEBEURHSH ;
2. E&eR;

3. EHEREMDN ;

103



ERESEERRAA e AUEERY

4. EBEERTRERNE ;

5. ESEEBER ;

6. ELBRERNE ;

7. EERTARE. ESOTAE

8. E&MERM, BENE

9. EHELEHH®E K SEELFERE. ESYXFERENESSTERSE ;

10. IGETHRE ;

1. EERTHFEARRRIY ;

12. E€EEBA, ESREANESHENBTNEAASES ;

13. BRESEEA, EEMr, ESHELSFSHIFNR ;

14, BENE ;

15. REIINRSMENHMEER,

(—) ESHEEIER

1, ESEBANISEESSRLERNRBEEERAMME EEHES
BRERLE.

2, AESWEESERENG  ESEBEANIEESANMNASRZBEN
THERR , EFBREEARHERENE L BERGHBEHAD
RERRERERTI L. BESBBANYEAENTEARBEPEL
BLREERNBERES , HREXEFRNSREBERSA,

(=) E2EFELER
1, ESEBANIESNTHRBENXE , BEIML, EEHHREN

RUKRHMEN  WEFRENESHIF A ENESHARITFE,

104



ERESEERRAA e AUEERY

2,

ESEBANA LN EX¥FENFERE I TZXZBEEH™ S
ENESHTAE. ESEBANIAELRAENTEZRS BHIR
B, RESHFRE. ESOFAENESHAR T AERHER
EFRTIFAME £,
HESEBANSESFERZAEATER , RHTHESFER
T ANFERTFEXEHTNE L , RFEREHEZREREE
HBH L, ESFERSHUSKAUTRENILIFIT,
ESEBEANSEL¥FERCBAERTHER , FHEREEF¥F
EfRE  ARFFERSEXEHRENGL , F¥FERGSHER
HEBERT L,
ESEBANISESIZESRZABTENTHERAR , HHlEK
ESZERE  ANEZERGEHREEERTINMS £,
ESEHRENIELTRENE-ANTHER , 23IHRFEILELES
MESEBAFEDRGAAESPEIEESTEIEER. RE
MERABFXANMBEBREHTRT .

ESREEREN  AXREREBUSANIEMH ARG R
T8, TULE  FELATHRER S AIBRFEIR2NESEEA
EFBDRNGFAELPEIIESRENEER EXEHRETRE
NEEOIARFEANBSRELSHANNME=EEAL BN THIE
#

1) ESOHFRBEAKRSNET ;

2) RAKALEEERE;

105



ERESEERRAA e AUEERY

9)

10)

11)
12)

13)

14 )
15 )
16 )
17)
18 )
19)

20 )

HRMESEESLR ;

ERESEEA, ESREA ;

ESEEA BESREANEESN, FREXE ;
ESEBEARRRAEHBELAIRERE ;

ESEEHEK;

ESEEANESK, F2ERHASREEAR, EE4E
NESHEARESRERNATAREES ;
EeEBANESE—FRNXEELEDZ2ET ;
ESEEA, EEREAESREWBINETEZLZSARE—F
NEFELEDZ=T ;

BRESEERA, 2N~ ESHELFSHNIFIR
ESEEA ESHEAZIGEMNINAE ;
ESEBAREESR, F2ERHEASREEAR, ES4E
RIFETELT  EEREAREESHERNIATAZE
FEETBAT ;

ERXERRZSEW ;

ESWRESEEMW ;

EER, RERSRAUERNE TRAXNERRELE ;
ESHIAETTNHREESOTAERIZELRT;
ESHBLKITMESFT ;

TEESHTRENM ;

ESFHRIIMBZICHM ;

106



ERESEERRAA e AUEERY

21) FRABESFHRDPEHRM, BE ;

22) FRABEEHYE, BEFRREARBIARLELE ;

23) FAHAEESREEFBEEHLERZA ;

24) FRABRSEZREEABEOH L EEIBEORE ;

25) FRABSEFEIHRM, BERBESFEMEIHE, B ;

26) HEILLESAENEMWED,

BFEEHHFREARLN , BEANSELRI=ZTHALEES
DEEEARSNEFHE, 2WEX, FUEH, UEEFMEK
RAANEEM, ESHFRBAREIBTEAEREAKRS  EEE
BA, ESREANESOTIRBEARSRENSRT K EEITE
BERBUSH , ARANIGBITHXEERRENS.

EEESERBRA , FALHFEEPHANHEETT LRENHE
ETRNESHTNR T ERSULRHESIERIORIN , X
EERBUSAMBENY M ZEEHTLESE , FAREX

BRMEREFEIES S,

(=) EEEBRESEE

1.

ESREANISRRBARERE, TBUEN, PRILLESHAENES
BENAVE , NESEEBEARTNESHT2E, ESOFT2E. &
EHFHMBENE., BESEHRENEHENRNBERABELT
RENMEXESEERTER, F&  HOESEBEALEBEXXH
HEZEBIA,

ESEEA, ESREARKEEEERTAMY LRBEEN , &

107



ERESEERRAA e AUEERY

AURBEEEEEMAABREKERES  EREMLAREETERET
EERTIMNLIREES , FEETREN LRBER —FRNABRN
H—3o

3. HMEUBEHLANE, NYSFERTESEREA, ESREANES
DR ENMWERR , HOXRER, £,

4, ESEBRELNE  NHPHIEZTESEEANESREANGE

i, AREBEE LT RFVIESRRZT , HOXER, &6,

tt., EEHRRBR

(—) KR
ESTERA TSN  MEFTZNBREZIILFTRE, BUERE, &

ROUBNRZFHESFENRZNEWm =LK MAMSHESKBKFRES

108



ERESEERRAA e AUEERY

1t , mERR. TENXREZISE

1. BERKE, RMEBER, BHHBR, FUBXR, #tKAXRBRSERE
MBREERL , SBHZNBKS , FWESWEM™EXER,

2. ZFAMKK, BEZFETHARMEZL , IEFTZHNKREKFHE
AMEY , BEERANRBZKFHELEIEL , A=ERE,

3. FEXK. EMHZNRNKDLSHIESHTZNENBERNE.
MREEZWERFHNBMBER  PEEELHRERANTE EESRE
THREMRE , AWK TP AL Z BRI RTLHIE,

4. LHRARAZERK, LHTARMNELERRZSHEENE , MEER
B, RS, migER, FREH. UWSRR, HEafRZTREFHELSIL
ABANRERL. MRESHRENLHTRAELETE  HRENE TR TE ,
HERBATOENFERD  FESRFWE TR, £ 8% AT6E TN
MRBEL. BARESTHUBETRASHLRT BIXMIERGEXNEE  BFETSE
i3

5. MX AN, EERANENRESHE-NREEE , MRREBHEF
ik BEESRAETIESFIRENREJRESBERFKEE MMEBESE>~N
REHEE,

(=) EEXR

ESEEANTURE AREIRBRAEEKTFEEZBHIENEENS
B, oWANEFES, EFRMRESHHN , #MPRESHREREKT,
Bt EEEBANKRAEEHE, NREEBNAMEFHHERTRE  £E5H

M EEENRMEMSHAENE  UARESEFEANRLERKTEE  BaX

109



ERESEERRAA e AUEERY

E &1 X & Uk 27K i B &2
(=) WmaptER b
BEUESTHERNFTXNERTS  THERERIERRRS, EERELE
THRENRZ2EASHRRERRSV RN EX FIESFRZHHITHERER
&, RARELTIRAREM, A EESREAENBERERAEEREES L
BENGE-TIEXE , EDR3 X,
NTRIBERERES |, RESFFE RS BLRE MBEEN RN 8 ER
L, B —RIIRX IR G IEFRINGEX R X B RV IRER, e s BEESE
BAHTRILETEERILZEXE,
(M) EARK
ESHERZUBRPARRERKEAREMRBERBNRITAEY ., L
RNEBPEEEFRR , NIEBESHA TR K,
(H) ESHEERBKSEKEHR R
REFAESXEMMILAEGRRERR , RITBNEEXESE |, ERFERE
EEMED MU TRIENENTZRZURD FRETEEIIXNETEE
BRH FEESOFAERBERSEREANNK, ESEBAREZTESHM
AERBRSEKAHBEEFITRERESR , Bt , ZEEZXERE | FRER
ESRAFRBRNBTLET,
() BEARERX S
EE LR FHERREREGRBBNER EXFREPIRETE

(t) BRENERRE

110



ERESEERRAA e AUEERY

ESHHEXEBAERLSHTHNREISES TRENIPEHAICRE
ANRARERBERRUERIBEEAEMSIBNE , MERRE, AFRXE. X
ZHRNKIES,

A EFRABENEEEET  TEEARARRENHEREZHEMY
MRXEZNEFEHTEZSBESHTAFAARNEZ IRE, XFE AKX 788
BESEEA, ESHEA, EMRIEA, HENN, EXXZAMIESEICE
BaE,

(\) SRERRE

EESEEREELEF BEREFEE AAIESEREXAENREK.
(h) HttRg

1. RESISRELZEMEFERR, ARER. RKREENANEZFHES
FHEATEMSENXE ;

2. RE@mZRl. TUFESENATESENRE ;

3. 8%, BARESFFTARIRENHI , AT ELWIESFHIZIET
SHESHTHRK ;

4. EBASFEBIRE,

111



ERESEERRAA e AUEERY

TN, ESNLIEERH

(—) BEE&mMLLE

BTIEEz—0 , ESL&PEILESERFLL

1. FEBER  EEOTIEE AREESL 60 N ITERKTE 100 A |, HiE
£ 60 MNIHEBEERSFERT 5000 T , EEEEAKBEREAMAE

EERAENEBFERESLLL ;

112



ERESEERRAA e AUEERY

N

. H2ZBSREBEARSRRELN ;
3. BEXEZ, BAMTH , BEEWPEIELMARVLLN ;
4. ESEBARRLL | EANARREHNNESEE AREN ;
5. EEREARRLL  EANMNARREMESTEE ARED ;
6. HFRAFMLEESRHESEH. B8 ;
7. Z2. ENSFTEISSATFHNEMER.

HeA L NYREFEANETESERANBXAAENESHITEE.
(=) ESHBEN

1. E€FE/4A

(1) BESKIEZ AR 30 N THEBHRIEE/NE | BE/NERAES
BN EETRHITESEH,

(2)ESBENARAAESEEA, EEREA. HESEEALEN
BRIEHFMLEREERLITINESA, BNESAURPEIESNSIEENAR
AR, B2EBEA, ESREAUR ERATMBESHANEFESMNEESL
L2 BEASATHEBNRELFZSNEREMNEGARSEREHMBES., B
CEENTUBEXENTIEAR.

(3) E@BHNANTESRFHRE. BFE, hth, TANLE. £
BENMATMUFCEUE SN E VHTHENRSEED.

2. BHER
1) E24ibE  AESFE/NAG—EEES R~
2) EBENMANESRFHTBEENEIA ;

3) MESHE~HITMHN ;

113



ERESEERRAA e AUEERY

4) WEEHEFHITENR ;

5) RESEFRELERREPEILILS ;

6) NESFEHENE ;

7) BITEERRATNDE,

3. BHERA

BERAREESEE/ NMEMTESEEIRPRENFECERA B
HRARESBHE AR ENES R XM,

4. BEFRBFH2E

ESRAFETIIRFEE

(1) XfEERR ;

(2) RPFMRBK ;

(3) BREESHRSF;

(4) RESHBAFENESHALLLBIFITSE,

ESRFREZEAR (1) E(3) WAEEEH , ToHREESHE A

5. ESEHN N

r‘zlf-

ESKUIEABFEITILELZER SN THEBRNBESFENLE FE
BANAXREABIARNAE  ESBFERENLL2USESAFEL, BIFES
FAHEZEELLE  HPEILIERRRHA NG,

6. EHKMRE X4 RE

ESFERMERBERXABHESHEEART 15 FU L,

114



ERESEERRAA e AUEERY

Th, EEERNRERE

(—) ESHTRFTARRNENS

1, ESOHTRAEANRR

1) ZSDEESUTRES ;

2) ZEFBBERNRREESM™ ;

3) MERIUFERFBOEFENESOHM ;

4) BERAEERAFESOIREAKRS ;

5) NEEHTFBARSFUSTITERRAN ;

6) ERFIEEFLTHRENESERRAR;

7) NESEBEA, EEREA. ESHTRENEREESENZEN
ITHECEREIFIR ;

8) HEFTRANEZEHIHENHWZAKEE ;

9) EBERESEBAFESHEAZLZZZIN. £ (BEEE) URK
A (EEEE) HENEMEEXANAEBITENLS ;

10) EE, EZH. A (EEEE) URKELS (BEER) FIER b

115



ERESEERRAA e AUEERY

EEXHAEN H T,

ESHTREANNS

1) EFEELEME;

2) SHHMESING, RERW , FEESERAENEA ;

3) NENESHREAFMAREAEESSMAELLENBREE;

4) FNEAMERESRAESHMYEARENED ;

5) EAEINARESERMENEM NS,

ESEBANRAENS

ESEEANRE

1) BESERLERZBE  KREELIANE (EEERE) HMEM
NZRANEBESR®™ ;

2) EBRAXEEEANE (EEEE) HAE , sIITMARFRXE
SWEHAN , REESHRELEHMBELR ;

3) BEAC(ELER) REELETER  WNREZRKWERETERN
B BEERREMEENSNEERAUREEENAAENE i
A

4) HBELX(EE2EE) WAERUBFESHIARBEAKRS ;

5) HKEACESER) REXEZENELREESREAN DUNES
REAEREREASAE (BE2EE) AE , ANESRF-RES
BERFAE AN REREARAN B2 P EEL & H i &5
], AERBEUBFESHTREARS AESHTFEAKRS
RREMESHEA , AXRMECXEEBRFESREENT

116



ERESEERRAA e AUEERY

a ;

6) EEESHEAERN  KELA(EESEE) WIAEREFNEESR
BA

7) ERNERESHENN ANHESHELSITHHITLENE
BENRE WRESEE NANHENEWERNRTERNERER
. R (EEER) RESHEDWH , ESEBEANITEER
. A (EE2RRE) HESHEMUET, £F. AENESE
BANFEARAERFMXBREFERE RPESBEFNTLNE
ERBAENFIR ;

8) EENEHIMBFICA , ANEIMBIBRBITHAHRITEER ;

9) REESWBNIBER ;

10 ) BEX (B£8R WAEHEEESHH ;

11) RERESTFIRAE LN BEETERRNA ;

12) RESHBANKENESH TR HUAEER~BITEEREN
THAMEH LS ;

13) HEEBEANE (BEEERE) AENFEL LA |, REELHEF
SEESOHINPRY, EEZHEASHTNED ;

14) E2K it , SMESBEE /N , SEESETNRE. BFE. &
#r. ZIRMDE ;

15) EEEM. X (EEERE) URKER (E2EE) #ITHEME
NPT TE B H AR R

2, ESEBANNS

117



ERESEERRAA e AUEERY

1)

2)

3)

4)

5)

6)

7)

8)

9)

BFER (EEEE) ;

BESEREMZBE X ER. BMRENRENEENZA
B8,

BREEBHNERTLERNAR#TESHRE, X5, HENK
R, ARWHELERFRXNERNEEEE R ;
BRI REG, BRER WSRASEESEHE K BR
FERNESAFNESERANBERHERY BRAEE
MAEESER>EE, WHEEEHEMEMI ;
ERESHREAGRELIEEIN, 2 (B£8R NREHIGHITH
BE ;

HFEEEANE (BEER) WAEREESHIREAKRS
RITESHTRFEAKRLRI ;

REEEEINANE(EEER) WAENBESHFR NG, B,
BEEEWSH/RERAYELEERLS ;
REEBEEINARE(EEERE) WAEDERER AL ER
EHEMBICWLS ;

AR ANESEFIMITMAMEIT ;

10) WEARSESRTFERESHHFE ;

1) RTFESHLBE  FTHBEESRAIUY, RABOF, BRERE

ARF(EEER) ZHEAEN EESEELTHRENNTFRE |

TEEMEANME ;

12) BREFEEANK(EZ /R AE  RmHHALEGEESETERS.

118



ERESEERRAA e AUEERY

PHRE . FERSEFEHRE  BTERRERKRENS ;
13) REESHW UM, K, BF 15 FU_E ;
14) BAERESHTFEASBEES IR ;
15) FERNEESHFFIRAN L DNERNEREE ;
16 ) REAREANK (BEERE) ZAAEHN , AENECSREFAE=

AREERE , FTHEREAEE, BEEER™ ;

pauil

17 ) B ESBESRTNHREA AFERERE AZHERETRAR
EM SRR ;

18) EEREARATHERESAFRAN ESEBANNESHE
TREAERE ;

19 ) EIRAER. BCEEMS. B EHEE AEEEE~N , RETR
EPEITINLHBEAESTEEA ;

20) SMEESBENE , SEESRFHRE. BE., . TUMS
[T

21) TNEEMERESRESHMYEARNRNED ;

22) BROESREEZRMO BT MR AREAEN B AR RIE
RAEZERBRBE(EEER) AENNBENL X , ENEARS
ESAXNLTFER , HEIEXRARNENH ;

23 ) EEEANE (E2EE) AENEMB LS.

(Z) ESREANRFENS
1, EESREANRR
1) KEREAREEEH ;

119



ERESEERRAA e AUEERY

2)
3)

4)

5)

6)

REESHER ;

BEXEESHRAFIEE ;

LEESEEA MANESEBAGSRESERABBEXRERZEN
MAE NERPEILLSMEMBER]  F RS ERERY
ESRFENRIR ;

HERESEEAN  REFTESEEA

FEREAREE SR ER HMARF,

BEEREANNS

1)

2)

3)

4)

5)

6)

7)

EBTEERR ;

UBSREA. BIMRENRNLZSREESHE™ ;
RAETNNESRER) EANSERNE LG BEEBH.
ERNATESHRELSNETRAR , ARESATRESE ;
BriEE (BREE). (BEEDZE). (BE2EE) REMAXAEN ,
THERHMARERESR™ ;

&%, FEESEEBAUNENESAT S ERESHTRE ;
BiuReAINREH ERERZ. MSEERASEESFHE ,
BRESHENEZE RIEARENESR-SESREARRR
FURTRNESAFHEMY  NARNEE D BREKS 14
UEE  2KER  RIFTEESAEKSRE, BEK, K
McRFHEMEEIRT ;
REHESEBARKRESHITNEESAINERSRAREX

ZAE

120



ERESEERRAA e AUEERY

8) WRVIEHFKS. ROTFRKAEESRF~K T AREERAETIE
BNBERE HMTESEBANRAEES ARESETHNES
=33k ;

9) RIEEHUWE R (B&E). (BEENZE). (B£8R RHE
EXMEZEAEN EESEELTREMNFURE , B0
fb AR EE

10) BAEHEESUWHEMESHERANRE ARFEIELESMF
ERES ;

11) REUEY, GEWER  EESRNVNIANE, B, BRESETA
B (E2ERE) FAEXREEXHHME ;

12) REUEY, GENER  FESEEAANTERESSMIAG, B
1., BEEREHENMENEERE (BE2EE) FEEXHNHRE ;

13) REVEY, SENER  CESRRTRARS (B£8R &%
BXHHHE ;

14) EESEHRENHEESHEAERNL HAESEBAEREE
FEHNEZERETRER (EEERE) WAERT  nRESERE
ABRWIT (BEEE) AENTH , ERNLRAESREARSE
KT ELHER ;

15) REXAE , REEESHLUTTKM. BMRAERK, EEHTIR/EA
BME 15 FULLE

16 ) BAESMERXKMH SESEBEARX ;

17 ) EESEBANESHIEXIAEXNESHTIEFE AN KR

121



ERESEERRAA e AUEERY

JBE B R
18) ZMESFE/NE , SE5EEHEFNRE. BE. &N, THRND
[T
19 ) EIRER. BCEBEMS. B EHEE AE PR, R ETIR
EPERIINANPERLES  ABNESEEA ;
20 ) ASHESHBESRATWRX FEBERE AIERTFEHER
EM SRR ;
21) ESEBARSRERESHFRAN EEREANNESHE
SEBABE ;
22) FNEREAEREERFESHMHEARZENZES ;
23) FEEARESEEAENHME NS
(M) ESHTREAKRLEBE, WERRRHEFAZAL
ESHFFEARCHESHAREASESOHTREAGENERNRAR
HEH K
1, BFEH
BUTHEEZ—# , NEFESHIEREAKRS
1) BRELEE , BEEAELERAZEAENRA ;
2) EMmESEEA
3) ERESHEA;
4) RELLES ;
5) BEHMESEH ;
6) HRESEELR ;

122



ERESEERRAA e AUEERY

10)

REESEEA. ESHEANRMITE ;
ESEEANESHEAZRBFTESHTFREAKRS ;
RKRESOFEI 2 TULNESHIFEEAREB -—SMERA
FEEHFHFEAKRS ;

PEIESE SR ENHMEEL.

BEER

1)

2)

3)

4)

EEBAT ESHURAARCHESEEABRE ES08E
BARSHFARE, I RNFRICAHESEEALRBE ;
EERESEEA FUSESEEABNRARNENRESE
BALETEBENNERLT HESREABEESHIREA
Ra;

ESREAUNELEBFESHTFREARLN NEAOESE
BARHPERN . ESEBANSARIFERNZBETER
RERBAE , APHEANEESEEA.

ESEBAREBEN  NEEHEFPEREZHEATBERNA
L ESEBARERBE  EEREANANAEBLEBRAN , K
HETAKE ;

RERESHOTM 10% AL (& 10% , ZLFIRERIZHREA
FEANESHEEESEAAEZLAITTE , TH ) WESHHR
BEAUNEBRXEBFESHTARFEAKRSN NIEMESEERAR
HPHRN . ESEEANSARIPEREUZBEEBTENRER
BEE APESHARERUNESHIREARRNESRE

123



ERESEERRAA e AUEERY

Ao

ESEEAREAEN , NYEBHEPEREZHRBATHASE
T ESEBAREFTEE , ARESHT 10U LNESHH
BFAADUNBLEEGTN , NYAESEEAREBERN
ESREANSABRIPERNZARBTRAAREREAE HH
HEARHERUNESHAFEARRNESEEA ESREA
REAEN , NHEHEPAREZAEATHAB.
ESEEANESHEABTEEESHTFRIARZH EEH
TRBEATUBITEARESHTEREAKRS,
ESHHFRFEABTERESOFREARSH NIAEDR=
THOAPEIESRSER.

EAH

BAEEHIFAAKRS , BEANERXWATTH 30 X, EED—#

EERELEEH, EEHTIFAARRBAZONHEAUATAR

1)
2)
3)
4)

5)

6)

7)

SFWATTHEE, #IMETRN ;

LW FWHNEMR ;

SWHWUERFURKRE ;
AREEESHTFEARSHNSARIER ;
REREENEZRPNNBZER (BRETRTREASH, KE
RERMAEARPRSE ) EEN AN ;

SEERERAABR, BIF ;

H W E BPUER B XA M ATUE T F 4.

124



ERESEERRAA e AUEERY

RKEBERARTSHARTRROEALT BAEEAREERAANBE

RRAX , AEQVBHPRARNREE BHIFE AKRSFTREE B4

BRAX, ZRHVENRERERRLSANMBKRA, PEHRRELNT

R, WHE S B LA E

SKVUHNBFFR

KUNBFARNEEBEABRE  EERESEFEANESITEE ALHL

RZFLFABTESHTRBTAKRS,

ESRHRFRARRNIRRRETZ 50% A LESHFHNRFEAS

o, BEAF,

1)

2)

BT HESOHFRAEAFTALEIURERERNERFE

MRKREE NG ANESEEANESREANENARNY

JEEESHIRFEAKRR,

FEHFRWENFEESHIENEIE ZREESWENHEN

ZRABFESHINRUERZERANRERERNEZLBNE

BERE, N, XEEZSRNSTENNNE,

BRAXF2, BRAAFTSNUABEARFITRR,

ERFEUAT&RAR , BRASHAAMANEN

a) AEAEEESREAN (MREESHEANEBEA , WNESE
BA) ARXENXNEETRREUVBAAEN A ARBRES
DEFEANPERRER ;

b) BEEARINHEFERRELPNESHTIFEARRRN

ESHIAENZZICAES SO 50% U £ ;

125



ERESEERRAA e AUEERY

c) EEHEFHEANESOHTIRAARNZEARMCALESRE
BEANRKEA  AEXNBEESHHFNEILE. ZREES
WEHENZRARRESHINFTIEIRZRANRERER
RERBHEER, EM. Z(EEER) M2VBHHNE,

5. WERAEERF

1)

WEABTRRERN
WEABRNXRRESHTFAANSNERSET , MEREX (EE
BE). RELLES, FRESEEAN, ERESHEA. 5H
EEEH. RRESZFELX, REEESEBARESHEEAR
MUK EBEANNNFRRESDITIFEAXRSTICNHEMEI.
ESHTIRFAARRTIENRBELGHNERATRITRR.
ESHFREARCHNEEARLBBERUNENE NEERR
MEERNASEESHTAIFEARLKABTT A 10 RE. BN, &
WH BT BN S IGEHRIEEDHE 10 ROV EFREHS.
ESEEA ESREA ERIESABENRRICAESEO:
10% A LN ESBFRFEATUERLCBEARE VB
RATEHARARAFEARREHESHFIFAARSIFWURR
MRER I NEXWBHAREEARARBEARIZVEAF R
FIHEMM I RS , IR RRN Y EARR AT AE 15 REXA
£ Ao
BEANTESEBANESHEARXNGHNRRENIERS

BIFAEI 10 RAE

126



ERESEERRAA e AUEERY

2)

NTEEHIRFEARINRER (BRRNRR ), KEBEAN

HERBUTRUNREHTER

a) KB, RESRENEESFEEXR , AETBEER,
EANESSEAENESHTEFEARKBRLCEER |, MR
RRLEY ; WTFAHFELRERYN , TRXEESODIFHEA
REFW, WRBEARETHRERRERIARSRR , NHEZ
RESHBIRFEARS EHTHBMNTEH,

b) BFtE. REBEAAUNRERSRNEFERBEHRE,
IFERR#ITORREHRR , FESREEARE ; KR
REATEELZEN , KEFTFHATUREFEOBERBEESH
IREARRELERE , ARBESHTFEAKRLRENE
FREATE

NTAEARETRRXESHIIFAARSRRIER ZREN

REATERRFAARREEF(BREER) WAEBTEER

BAKRA,

WERF

a) MHFL

EIRZFLNART BRHASEFARRBTIE 7 XAERERF

BENMLFUREA AGHALEBATERRER 2R E#HITE

R, ATERRKERN, REEFFANESEEARNHERELWUNR

xR EESEBABNRRRETZANERLT AESREA

BENEHEAUNRRER NRESEBARNRKKRNESRE

127



ERESEERRAA e AUEERY

ABRARGAREEERS NHHERSNESOHIFHE AL
RERNEE O 50% A LS ( F8 50% ) EH¥F~E—BEEH
TREBAFENZREEZOTRBTARSNERF A
AEANIFMFEHESWUARNZER M ERMBASMEWUAR
HE (NBEMEBWR ) FOUESH, Eri, FERERARER
RBNEBESHE, ZEREALS (REUEN ) FEH.
by BRAXF&
EEWRAXFRBERT , HASARR 30 RAMRER , £E
HORRB L BHE-REIT2EERRR ELENBEETE
BORWL o

]|IR

1) ESOHFREAFRESOESOHIE -—ERRK

2) HEAHF2ZBET  FELREXWEFRESOINEILE. 2K
HEQWELHENZERAREESOINRIEIRZRANRKER
ERNERBLRFEERE. EZA. X (EEERE) MUBEHMBMN
E , BNERARNRRRT T AR BRRRAD o

3) HEBAAKZBET ERHEPASANESOHIREARZE
RKRMEAHEPEEINKREA  BNRERXNEEESHINE
if, ERHEAWEHENZERARRESDINTIEREZREAN
REREENERBUFEER, ZN. X (EEER) N2WE
HEME , BUEAARHRRRA T AR RRRRD

4) EBE2OEBEARRND A —BRBAFRRIL

128



ERESEERRAA e AUEERY

a) —MRIL. —MRIWAZSMALHWESBFFTEAFERR
RE 50% B E (TE 50% ) B HBEABESANER ;
BR T 51 b) AL E B 7 LA4S Bl RGBT B SASA H A E T35 5L
— ORI B B .

b) #BIRI. BIRUFALSMALNESHTREAFTBFRR
RO 2B3UE(FE23)BIATEL. ERESEEA E
MESHEA. BHRESEELSN. RELLEESEEAEM
DL BRIBE 75 7B o

5) EHEHTRBEARARIZEHRHITRERR,
6) XEUBRAX#TRAN  BRIFFRXDERIEFEIESR  SUNEKRE
BEREANSVBANENPEHRRELANERRR B

BB TFBENIATRRR,

7) ELREBEAXRSHETRIERE—TURRAH N TR

ME TR, BHRR,

it &
1) WH;Fe

a) MALHESEBEARESHREABE  ESOHEEAKRS
NERANSERWTHREEREHESUNESOTREA
HREFEESHIAREARKRERLXBEABRNN —BLE
AHAREBEEZEA  MAXHESHIREABRTEE  ES
BEEEARRHERANSERUAREERELHELWUN
HSMEBEATFEX=ZELHTREARRBEUEA,

129



ERESEERRAA e AUEERY

(&)

by UREANHEESHIRBARREUNRTERIHBASE
BASZLAUHRER,

) MRRWERANTRINWERGRANE , TUANARER
BITEFER  IRSWUEFHARBITEHRFR , MHFESI
MESDIREAREESHIFTEARBARNSWERFAE
TRRERBARN , AREERRRERBUEERENF
R, @SWERANSVHNEHRBERALRENERLER,

2) BRAAFS
EBRARFTLHERLT URARXN HAALKBEARRNFR
LERAEESREABRRKRKRNEE TRHITUR FBAQIENRY
HitZEERFUURQIE,

EXENE

ESHIRFAARRBINED , BRANZBET 2 Bi2H HRARF

EIESBERERR, ESNFFFTARSRENEHEFEIEYS

HEREREHETRUER Z BBEK.

ERNESHFFEARSRUNEFESHTREA, ESEEAM

ESREAGBERARD, EEEEA, EEREANESOHES

ANIERITERNESHTFEARSHRE.

ESHHFREARSRYUBERZBBSANTHEBREED —MIEER

EFRRE,

ESARMRMALENER, BF

HIATIER—H , AESEEELPEILIESHAFLL

130



ERESEERRAA e AUEERY

(t)

1) FEEERN ESOFEEAREESL 60 MNTFEREXTE 100 A,
HEL 60 NITEBESHE~ABEERTART 5000 A, E€E
BAEMAESLL

2) EHEZESHTRBBARRIRRLL

3) ESEBEAEESREBEARRALL ERANMNANESEFESEEA,
ME ST NRE ;

4) HEABZETH ,, EERPEILEIERTSLL

5) HATERAFMZESENEESEH. W

6) EERZIMAFPEIENRSATFHNEMER,

AESAIE , MREEZINANETESSEANESHITEE, PEILEK

ANEBEERMEATFULNEEEFEEERL L,

SWRRE R

TEESERZTPEARKNEERER,

AECERABEHUABARECEAMTENHIEEEEFAERN—1F

WNHBE A FHERERRRER MEARFHEDERHETERERL

AT EERELFEAZABZEA LB, RBRPEBRRELFTAZ MH

BEAQXENBARNMHIANHITHE. FRABRELBHN , WHBA

BHEARD,

HEARFRHAREENBELSEANSR

FESERTHNFRM , HEREEEESEEA, ESREA. HER

BAMGEMBZBIENEDRGRER ; REETURIZFZNIFEES

EHNEHGRENN T ERZRESEEANMY

131



ERESEERRAA e AUEERY

( www.hftfund.com ) #1TEH. XESERMNEATFHREESEEA,

EEHE AR,

=+, ESREDUNATHE

(—) REDUHIEA
1, ESEBA (RWHEEAN)
W BEBEESEEARLNA
E7r - LB RHXRERE AT 66 SRILRTZHMAE 36-37 7
EERRA KX
EMBEAR 15427
ZELE: EEEBLS, KERUES, PEIEILESHENEMLS
ALK . BREELF

EWHR  FELE

2, ESREA (HMHEEX)
B8 PERTT

132



ERESEERRAA e AUEERY

Err  ERTEEXEXTRAKRET 15

EERRA  HEX

AMAR ARTRARBRESZEBTRERERTEFERRBETE

ZETHE  RRARTER ; REEH, PHRNKHLER ; PESE ; HE
REMI  RITERMS  REBRT, RERS, REBUTRS ;
KRB NERLFE ; REGEHIERSREBR  KEK
AR REBRELS ; RERRERS ; BREZILS ; HC
7RG AOOER ; BREE ; BSSLFE ; SINCRIEEAERA
BEEL ; SNCAERK ; SNCHER &0, B0 RTNREBERITRE
BAMATEMES | REMAERRRFRUABATEME
% ; BENLERR  AFNLER  ANLERAFHRITNRER
AERFHRITRAER ; RERE. &H. WIELS ; AAHS
MREARR ; BFRERERE ; BAD HHEE S S ERIT
AR —tIRITUS  EBRB XN D TRBEIHESTTRITHS
EREBERTHET ; 2AENHEMWS,

AAFXK  BERBELT

EAHR : FEELE

(=) ESREASESEBAZANLSLE, &E
1, ESREANESZEEANLFSEE. BE
BEE CE1TE). CRRDZE). (BEEY) NEXIEFEANAE , £E
ANMESEBAREESATHREANR, EEAFNRAASLH, BESH™

MZE, E2RF2ENITE, E2EEARMOITRAZS. ESREE ARM

133



ERESEERRAA e AUEERY

MITRAZA, EENWRBERED, ESWRIBEFTANEGEY. SAMRT
BENKE,
1) ESREARVNESEBAEER (ET03%). CHARDE).
(BERY) MBAXERE., FAAENTH , NEREAFEFERE
METEZEARBYUIE , ESEEARIBE G NN IAHF
DPEEANESHEAREER, ZRERA , ESKEABGNE
NNBHAETHITEE , BEESEEARE, EEEEANES
REABHNNENETUREERPALUEN , ESHEANBEH
Bt £,
2) WNESKEAUNNESEBANENSITEANER TEEZEN,
(BE2Y) FAREDN , EEREANERPEIELE L MEM
BER , ARAHABNSITEEREN, (BEE22Y) HAXEED
WETF., £4F. AENESHEANEMARAAERFMHFELE
URFESAFNZENESRAENNGS  SREFTRTHRER
ESEEASHASREESREARS, ARESVRESEREAN
HHEEKNESRNRAODESEEARE.
2, ESEBANEESREANLIZYRE, &E
BEE CZ1TE). CRRDE). (BEEY) REMEXAE , ESEEA
REESHEARBRINITESEBEANKRRES. RENESR-NERRS
IPKEE, REEEIAESHE ™. RERNMHIBRAESHRIANKEIIA D
AMEKFEFSEN , NESHEARITHENIKE,

1) ESEEAEPNESREARENESATHTRE. EEE

134



ERESEERRAA e AUEERY

BARDESREARNESREFXRTIKEE, BEEHHAEER
. REESREANSESBES R RK, Bk, S TEER
S, EEEBEANVINASENSRXNERESHEEATUYEMN
KL ENIRIERE, ESEBAGUSERESREABEZES
Rt ArEZ B K.

2) ESEBARUESREANTAER (Z1T70%). C(HARD
E). (BERY) MBEXZEER, ZANAE , NRAPEEE
HESHEEARBYUE , ESEE AREBEH G NIRRT A
HEANESERARHER, £REA , EEEEAGRERXY
BHEIHTEE , ERESHEANE, ESRHREANESEE
ABHANENETAREERPALEN  ESEEANKREPEIE
B,

3) WMESEEAANNEESHEANENITENGR TEEEM.
(BE2Y) AR EDN , ESEBEANERPEIEL L MEM
BER , ARAHABNSITEEREN, (BEE22Y) HAXEED
WRF., 8F. AENESEEANTARABERFMIFTERE
URFPEERFNZENESRAENNGS , SREFTRTHRER
ESREASHASEESRHEAKRS, ARESVRESHEAN
HHEENNESRNRAOQESIEE AR,

3. ESEBANESREARNSRAENMENARBADPUHESILS
WITHE, BE. ESEBARESHEALESEH B4, BENAREE

A ETEEEN  HARIELE, RESFREBNFRHTEREES  FT™

135



ERESEERRAA e AUEERY

EFALESRHEENTIREN , BEFNREPFEILES,

(=) EEHFHRE

1.

ESH-RENEREN

1) AEESHERAFNRERE HEESREARE, EEREAT
DESEEAFES (BHRE). (F1T7h%). CHARPE). (B
) REMEXNAE , N ESRFFEANEATSVNERESES
ESREARIERRRAST , MRWKER, BMRATHEN |, E1E,
BRNEFEHARERESHE™,

2) ESREANIRUZNESRED EERSERNE LS
i, BEEBH., SENABESRELSFNETRAR , ARES
RERESE; BEYRLABKAKRERHEE  NATEESR~RKE
MEIMAZRNTARTECEFNEEKE , BHENBDRE,

3) ESREANIMEAREXNTESZRASFNREEMLENRE
MigHe ( SEEHNRGE ), AN RBNREHITHES, SPNER
DRFFRE MR EEZE1T.

4) BREE (EBREE). (E1T5%), (HARDPE). & (ERY)
REMBEXAEN , FTHECREME=ZANERFE  ESEREA
BERIENS , FAESR~HNESREME=FIEERFZE , ISR
ZATEER”  ESREATERESR~RNEBRETY™ , T
BREERFSES RS , RFFEEER=HITHER
5 BEERFAEN , FEREBEANHNRE , SREFRTREES

REHRIR, AERERE.

136



ERESEERRAA e AUEERY

5) EEREALNFRESHF-EARRSTHRIT HEESH>
EERENHMESRTHRIT  ESREANINESRIM
MHKS  BUMVYNKE  SESHREANEMLSNEGES
MEBLSKRITEERNSKER  RIEFTEES2BHERMEICE,
KPRE, REXK, KHCRELSEEAKRAMIL L,

6) BRKE (EFEE). (BTHR). (BRPE). & (BE2EY)
RHEMAXIAEN , ESREATBEREZAREEESR” ;

7) ESRHEANZE. RBHREESRS  REESEBANE
HES , TEETEAR. &7, 7RESHNEFRES.

2, EERIUNEEREHRIE

ESRIUBEHRIECABAERFLEER HESREABEEAMN
SRRV SERNATMESRHTRE  HERARE  HENBRERENH
SRR 2H/LUE (B28 ) FEEMEKUMEZER.

3. EEMRITKFHTRMEER

1) EEREANARFESHRITKSOTRMEE,

2) ESHEAUFESHRUEHE LA RAESHRTK
Fo ZESHRITMANE  AESHREARENER. ~EEH
—tIEMKRXES , BB ETRTRE, XNBEEH. XNES
Wz, WEIERWRK , SFEIAESHRITKSFEIT.

3) AEERITEKFHOFUNER , RTHAETRAESLSFSHE
E, ESREANESEBATNESREAESHN R T EMEM

RITKF ; FABEAESHEMRITRSFITRES WS

137



ERESEERRAA e AUEERY

EH o

4) ESBRITKFHEBENFS (PEARANMERER). (RITK
FEENZE). (AEEERH), (RTEEDIMNREENETXN
E) ARTAFAEINEENBA), (INEEDE) Uk EAb
BRAE,

4, ERUFKFNBEEKSNTRNER

1) ESHEANIRKREFIES UREANKTESHRENSXESF
ISR ICEERRREL AT RIESFKS .

2) ZAESUEBRKPOFUNER , RTHARAFRAESUSHE
B, ESREANESEBATSHENREZS —FRSEERL
RESHEMESFKS ; TAEERAEXESWEMIESKSHTA
E W FHUANES,

3) ESREAUESFEARNEPEIFZLGERRIELT
FULEERBNEKS, , BTHEESREAMEENSREAEESHE
NN EMESHEIERRZARTIESRAMSRNREEF LS.
ZEZNE. FEERESHUBERTEIIXZCEERRIME
NABAERIT,

4) ESEFRKFNESKSNFRMEETUREL S HIZNE
THOEDE  MART LRXTHR/FR, EANAE,

5) HEAREMUTILBEZE AEEWATNEHMREmPHIR
BASSHY , FRAXRKFOTIR, AN, ®THAXAE , WEE

REANYLRAEST ERX TSR, ERANAE,

138



ERESEERRAA e AUEERY

5, MMEHEE (2R ) KFANTRNER

1) EEHRIE ESEBEANTUESHNELRBEHNESHALE
RITAIRMLIFET AN R ZAE  ARKRESHTRS ; BERE
ANEUE SN BN EPREFRICEEARTEL AT RESFT
B(ZR) KPP, ARRESHITHRENRENEE, ELEFE
NE7EZE , AESEEARARORITEERTHTHRSE.

2) ESEBANESREARNKRKESZITLERITEHMGST
BRFEWEDN , PREFHESHEEARE , PUEIFTHES
BEARE

6. EEBTRENAXRXWIIEFNERE

KYESHESHEAFRTRERITHRERE  BESFARESHNEABX
PHEZ 2 T RE A FAFPREFRICEEARTALARFEIESRRICEE
ARFRALINRREFE REZIHESHEARR . XYIESNWR ML
HESHEAREESEEANETHE,

7. BEEAFARNEXRSRNRE

HESEBEARRESEENSESARNERSANRG2IHESHE
BEA EEEEARE. BREADUESEAEN  ESEEBAERRESLEEEER
ERAXNEAGEANNRIZES-FRHEMHULNER UEESEEANE
EREAZLEFE—DEFNEH
(M) BFEFETENSITER

1, EERFRAENTENER

1) EERFAEREESRFLEREABRENNEESRUR

139



ERESEERRAA e AUEERY

FREREUHEREESRFAERUTERES RS HENN
=18

2) EHEEBANSIEBXNEERSHE, AERVNTE(EE
24), (EXRABZSXURENSFIES) REMZEE, EAHH
E. ATESERHKENES R AENES R R~ 2 EHES
BEAARUE  ESREAER, ESEEANTESNITHERSE
RETESHIBNESENRT#E , HESERUNEEZES
AREHESHEA. EEREANERE EREERD L 2E
HEERBITER , HEESEFUNBREESRNTERERERS
ESEEA  MRESHEANEREREESEEANITELSR
FHEER  ERNALNEREEN— , EEEEARNERREN
ES2ENTELSRINTFULS , ESEEABTRAEXBIREK
FEIERSER.

2,  E T EIK RS 0K

1) ESEBANEESREAERESRIUE NERNGYENE
— KT EMKITAEEREN , 731 HRE. EXNREFES
MEEKAM , ¥RNGTZFENKMEBRTEY , BRAKE , SURIE
EERTNERE, ERNAXNSKUHLEREFED K , RESEEA
:OPUSED Ryl

2) XHANEAEXNKE WRAMNLFNKEFEFHFN ESEE
AMEBEREAMHTRNERRRFYIE , FRIEXRT FITERAK

HE T £ B8R,

140



ERESEERRAA e AUEERY

3. EFMFHRERENRHNERK

1) EEMSHERHESEBANEESHKEABASIMULES. A
EHRERNES K NTEALTHES BNER  RAEAE L EEERE
ERLEBEELE R, RZFHABERE 15 M TERRALE ;
NHARABERESRIUBFEANMNARE—R TEZFHEERSE 1
NMARARE FRRGERUFEFFL TR 40 BARFITEHT
LU FEFXFLTHE 0 BRATFULE FERSERUFEERG
60 HARFITEHFTRUTFELTIE 90 BRTFULE,

2) ESEBARAERKRTENIR FHRREFRREHESTEEA
g% ESREAERIERIARITER , AEREE 3 BAF
ERGERENPHBANESEERA, ESEBEAEFPRETHS
B HEXBERHESKEAER ESHEANEREE 1041
TEHATRER , AFERERFTEBENESEEREA, ESER
AEFERETAIE , FEXRERHEESHEAER  EEH
BEANERIEF I5ANTHFEEAZTHER ARERERPEBENE
EEEA, ESEEANESREE A 2R LR XAHERGEUINE
REBNFHHET,

3) EESREAEERIESF RAVNSHHRREFETHN EEE
BANESRHEANARERRR , HTRE , WEUNGIATH
KSABAXNAE  ERNALEER -, WARSERANIKS
RBHAE, BNTIRE , ESREAEESERARHNRE LI

ENE O RAFBEEF— 0. IRESEBASESREATH

141



ERESEERRAA e AUEERY

MEXMAEZBZERERBREE -, ESEBABNRR
HEFNBRENARGTASE , EEREABNFEXBERRIIL S
N
(H) ESOHRAEASHNRICERE
ESRHEAEM , S RESRIUEEHERNNESHEEASRMH. EE&NE
ZICANESKEEAEGM. E2BFEARRBRICANESKEEARH,. BARSE
— M REZENESHEAEZMN  NIARFEEXEZZINNAERZEREZ. HE
TEBAMNS P EEMBIZALEE , ANTRE. N ESREABITEXRER
EA, EERAAENRTZEN , EE€EEA (EMBICA ) MY REEATX
ENHEI,
() ERAZES2URR

1, APGEASREARANEEZEHNELERE,

2, EEEEA ESREAZRARABIUENRS PG X EUA
BEAFHEER , EEE—HFHEHELHHDERERFNZBE 60 HA
FUREADE L NBERY , WEA—SERFEURRPEERELF
BEMHIBZEASR , BERI MBI Z2OPIANB TR FEBR
RARKH , MHPREFHBAHEBARD, REXMPENFZA
BEFHBADMNBITARBDUNEMRAE, FIULERE , NFHBEAN
RITESEBEANESHEARSI , REAMRELK, B, RFAMET
(BEE2Y) MREDUAENNS , 4P ESHEANSENE,

(t) REDHUHBSHMLLE
1. PR AFHEALBE -, 7 DB TS B 1SRG RIETIHIL

142



ERESEERRAA e AUEERY

HABRTEE (BERY) NWAEREMER, EREMFP , P
EiEE St R E R
2, REUTER , ZEEMULL
1) EEJ (ERY) K1k
2) FESTEFHRESHREA;
3) #AESERESEEA;
4) RECETHER.CERKME) IEMEREANEN L LEET.

143



ERESEERRAA e AUEERY

—t—, NESHIREANERS

ESEEARRNESHTREARM-RINES  ESEBEAREES
DEFFEANTENTZNEN ENENHEERSTE . EZ/RSABTNOT :
(—) BEFERS

ESEBEANROESIESERANEHPOLNEUREMEESHESH
IHFAATEAXAR EEHENWEARABTIEEEMNRQINEREABEE
ENESOIRFBEAFTERXREHR,

1. BAENKERS :

ESHAFAATESIUATHEAERAXNIKE

1) ESHFREATRGAESEEANMNGKS BIERARS
BEFEXKE

2) NKEFERSONEFXNKEBRSREATNIKERS . EEH
PHFAATEIMY, BESAAOFAESCERAEFHARKE FEAN

EHXKE  Hep

144



ERESEERRAA e AUEERY

) BIXNKERS  SAE. T, FELRS 15 M THEENE
EPBSTOBFERED TN KEBSNESGMSEAL
ST

b) ARXNKLES  SEELEFE 0 ATHEBN , B RSHIT
FEAEEEXSNRBEAEN  REAMEHR i1 F2
1, BB RN IR RS RS RIS E AT RN I,
3) ELOUREAGARTESEEARBALRM ST RAR
WK | I E A SR T E .
2. BALAAXMELRH
NEEWASBTIDE. WENLHRASRE,
(=) CABRRERS
RES WS ESHMBE A TR GEY 2 B ENIAERSR

FAES EMBIEAGESAMSE AFRLARNSZITANESHTSE

HHRHESHT. TABRERKEWRA,

(=) BSHAERES

RREEAESEEABENFRF AL S AKRES HH.

(1) EEESit

EHERTHNESSEREFTHRN (HMEHETIRA )\ EREFERNE

i

ESBRLE ESERANAEHEMRISIEHEN QN REERHFERERIT I
s

oo

k5. BEEMEHITX , RAEAUBIEENRE K EHERPME. EHE

E
MEEREFEEES T EMEFT TN EXRAN TEMEESERE AN

=
pis

WHEH,

145



ERESEERRAA e AUEERY

(R) ELRS

BEESNAIMENELER. BESHRNTRERE , REATUXAEN,
BiF, BUFNIRETGAEEY , EESKLE (IREME ) EHTELRR.

MugRETESNE, RAAWN, BUHY, EEEREEMES  REA
AUBREZENERIBEERTENBITERDEREH,

BIAOERBARMTESKSERN, XIPAENR. NikEFEHRIR
B, BRERNEBERS.
(/) HERES

REEMRBTHPUNBLOERZER. ESKFRA, ES-RERS
EEE BRTBEBESEEAERAIAT/BRSPOBEREFZA TN LT
&), Eifo

1. EFRSRE

2 ESE—BF RS S ; 40088-40099 ( BEKIRIFR )

f£E : 021-50479997

2. BEML

VAR L : http://www.hftfund.com

BFEHR : info@hftfund.com

. BEAMIEMRS S : fund_hft
(t) ®iFrZE

RAEVURITBEBESEEARLAFFRSHOLERHE KRIFE
HMEENEIA R MRS .
(N\) MEFFPEXRZ RS

146


mailto:info@hftfund.com

ERESEERRAA e AUEERY

ESEBACHBERNLEREFE  REAETEMBEBEEMN
( www.hftfund.com ) HBEBE FHERSS ( fund_hft ) SSMH EFF PR
Z (2RENE, P, EHREFITY, ¥, BEF), AREFMBERNES
HRRBRERAE, BEEMN LREXBHIMRIT. RULRIT. BIREBIT. PERIT.
BERT. RERIT. KRBT, PRBIT. HULRT, BREBIT. PERTSE
BITHBIEFRRRE., INEFKS , EANFRRABREFTSREXRLE,
ESEBAFKBELSEARRR  BLSEMMN LR X/HORTFH  HUALE

EAEHREE,

147



ERESEERRAA e AUEERY

=t+=, E€EHBIZA

(—) EREERER

ESEBAZRPEINSQUNENNEDERESHIMBIELS BEE
BAZRLERNEHSERILLS HEESITERREDN  UABRESERA
SEEERTEESKREE, ELHTBIEI,. ELBENMN,. REXKLD
A, BYHAREESHFRBTAEMESEFHININLS  RPESRAEN
ES BB AN EENER,

AMBIEANERER

1. RE  AESEBEARE,

2. #tE  FIEEIMBLEARPEILLECFERR LS | REIMAEIC
AB AR ;

3. N ESEIMBICAFESR HESEBALEERI IOANIEREED
—MHPEISESEENEERBEREK LS,

4, X% FESIMBIEANMEBLBEESIMBILESHRE , HEH
FESEIMBICATHRLSBERFE AFEESIMZICARRTENLEM

BHEFHE FEESIMBICASESEBARNEHESHTAREAKF

148



ERESEERRAA e AUEERY

"R AREBTR  FLFSBRE , RESIMBFLEANBENSRELAESE
ABRXHZHEMRCLSHEHBRERMEFRE—F AFLSERHRA
B EESIMBIEALEEXRAE  REESHTFEANEG ENE ; ME
REEEIMBIEALSBRFENEE , RESIMECANEHBBRZ X

%o

(=) ESEBATNERHEISBIIENERREATHERESHTH
BIBWS.
(=) ES&TM=iEABR

E&REMBIAA  PEESBIREEERTIANT

SEEREA  AH

SEMRE : AR 61257

SEffbaE - ERHERRATHFAL 17 5

W BRFELT

B R K8

hEISBILEERKIAIRLESKEEE. TEISLEEEERS
Hoft | EER AT REEREN R T E N — LS BB, B e

ARG, RYNESFRBAMABERAR , 2 EREILT

N
-

ARRTEERAG THRZEAKS , 845 5 MM 2 2207, 2
BIRGAEES, BITRES, SES. BB, LEXRS, FEESBRE

EAERTRELAFALES NG, PEIESZFREEARTELTRIND 2T,
FEIESEEEEZARRLRAEERN] ARLSESIHEIESEEEE

ZRNKE.

149



EEESEERERAA

e AUEERY

INGIEZS
1.

2.

al

T

SEE

WK MEEKFRRUINER
AR5/, ;

. ERREESHRREE ;
ESMATNBFEERW ;

. RRTAZRDBUESRBOEEFREARS ;

6. PEIISEEEERZRAHENEMIS,

Zt=, ESEBEANESREANER

(—) ESEBBANER

1.

ESEEAERNZYS

150



ERESEERRAA e AUEERY

BTIERE -1, ESEBEARRIRLL :

1)
2)
3)

4)

WECEBUEE S EE R ;
WEEDHIFEAKRKHEE ;
HORBRR, WHCERERBOEE S WY ;

EEREAAENHMEESERARTLUENER.

ESEBARTLLN NAKRESEENAEETESHARFEA

Re ERFNESEEA  FESEBATEAPEILL2EEIR

NESEE A,

2. BESEBANERERF

1)

2)

3)

4)

5)

RE  HESREATIHARKR 10%FUALESHINESHTARSE
AREBHEEESEEA ;

R BEEHFHFEARSHBERENESEREALBRI ;

B FEESEBAZPEILILSSTERESTRE , REES
EEAZPEIEE B AL TIRE ;

NEESEEAERE  AESREAETRIILESHES 5
TERREED —MEERETULE, IRESHEANESE
BARNE®R , PEIIESTEE. BIREREIESEKINTTHNG
BITNEN , AR 10%ULESHFHAALFESHFEARSHE
ERAARRERESRANAELFEERAEARRRI ;

RE RESEBANEHAEESESNRE  AOHETESE
BADEBESESHNEBRFE  HETESEEANEESREARK
NESHESENSE ;

151



ERESEERRAA e AUEERY

6) EEEMEE  ESEBEAERE  NRESEBEAER £S5
BEANMEESEEANREZERERIMBGESENPTERES
BEEABXNERRES FIHF,

(=) BEEREANER

1.

EESREAERNZYS

BTIER -1, ESHEE ARRIRL

1) WECEEUEESEER ;

2) WESHTIEFHEARSKEE ;

3) HCEMEEL. WACEMHEIMEKEESTHTH ;

4) EREAAENHMEESHEAARTLUENER.

ESRHREANRTLLEN NAKRESEENAEETESHARFEA

Re ERFNESHREAN  FESREATLENAPEILL2EEIR

NESHEE A

BEESREANERERF

1) RE : HESEBARHAR 10% A LESHANESHTIEE
ARBFEEESREEAN ;

2) R EERHFREARSHWRANESITEE AR ;

3) #tiff  MEESHEALPEILLANPERESFTERES T4
. REESREAZPEIIESNPERESHAES AR ;

4) nNE ETHEAESRRE  AESEEBEAETEIILE2NFERE
SR 5 M THEEREED —HEERATULEG, NRESHE

BEANESEEARNER , PEIESESTEE. BXREPEILS

152



ERESEERRAA e AUEERY

SIANHNEHTLEN , KR 10%ALESHFHEHFEESH
PREARCHESHTAREAEREZESERANAELEESH
TR ARLRRW,

5) X RESHEANFHABESESNREG , HAEHEESHE
BEARTEESATBRFE  HITEESREABESEEARXE

TR~ EENRE,

—tm, BEEAPNEARERSR

ESHRBEUAPD, EPRE, BNRESLAEFNIFREESEEA, &
TREANHENHN D LXFFAME LG , EHRNBERNAIHRERER, 7E
EHANEREZESEE AWML www.hftfund.com #ITER., RAFEX
RIARZE , AIESENEANEE LRXHE 0N, WiRFEFERILM SRS
MXHERESHHE  ESEBANESREANRIESHAAENNETE —H.

—+h, #EXH

(—) XESURALPNZEXHSHE
1. HEIIENSHEEEBRSERKIERRAES RIS
2, (BEBUSEKIFRAETEESE)

3. EMEIZHL

153



ERESEERRAA e AUEERY

7.

8.

(BEBERREKIEFREESEENI

BERESEEREARAAEERUBEBNSERKIIFREESHE

ESEBALSEEIME. ELHR
EEREALSEEISE, ELHR

(BEBEESEEARATATHRAZZWLSESAN)

(Z) SEEXHEHBANESEEA, ELREANER ; RAENE TR

HHANGEE , TaESEEA, ESREARBEEA.

154



