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ARG E A S. Kidman & Co Ltd (L RF#FR “Kidman AR 7 8 “ Hbx
NFE” ) 80%AEAL, Kidman A ] HIFEAR(E BAGHLATT

A F4FR: S. Kidman & Co Ltd

/NaE] k. 183 Archer Street, North Adelaide, South Australia 5006,
Australia.

FEWS: FRFRESHE. FRRE .

WA BEARLr: 24, 504, 270 MG

AN F ARG RGN 3R

B AR (D il He
Fulham Investments Pty Ltd 3,074, 563 26. 03%
Warenda Investments Pty Ltd 2,227,407 18. 86%
Patricia Kidman Bibby 925, 584 7. 84%
Joanna Margaret Clover 845, 786 7. 16%
Gillian Sarah Bourne—Arton 822, 463 6. 96%
Susan Caroline Cole 821, 084 6. 95%
Wyeroo Investments Pty Ltd 648, 528 5.49%
FofbARRER 5% LA 1R AR /N 2, 446, 858 20. 71%
A 11, 812, 273 100. 00%
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Kidman 2 " AE RPN 5K FAA LG &, 1 Sidney Kidman J64E4E 1899
TS ARPLZE 10 MR, 1 ANEM L 1 AMEFRY, Bk
/ER . P, JEEfaHh DL 220, SAUAS] 101, 411 P AR, 742
P15 ik, PR L5 TR
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JIRIG, SIBRABEA M EARZ5 %5 /5 19 EBITDA £104 2921 Ji#t, R
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[R5 5= A SO E LY 3. 25 2T, b4 1.26 {20, i KR PHAEY) 1. 89
1CRTT RS [ E BE 7 0. T AT

1. HARAFE T 10 AN LK G HoAth B it i B A 1% 5L a0 F

WA Ao
BZE 2015 3 H
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;- He
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A

Area Capacity | Current herd as | Property market

(km®) (AE) at Mar 15 value A$’ 000
Ruby Plains Station 7,967 24, 960 30, 621 1, 560
Helen Spring Station 10, 198 54, 450 58, 807 5, 700
Glengyle Station 5, 540 7,735 2, 566 1,025
Durrie Station 6, 600 9, 100 4, 685 1,275
Morney Plains Station 6, 230 10, 695 5, 926 1, 525
Durrie Station 8,910 20, 210 11, 336 2, 800
Naryilco Station 7,510 11, 520 4, 645 1,410
Innamincka Station 13, 552 12, 740 5,918 1,275
Macumba Station 11, 063 7,990 5, 586 680
*Anna Creek Staion 23,677 13, 160 13, 190 1, 050
Rockybank (& Fi%) 146 3,300 4,214 800
Tungali Feedlot (fi7%3%) 18 N/A 3, 457 346
Sub total 101, 411 175, 860 150, 951 19, 446
Head office property 1, 680m* N/A N/A 285
Total 19, 731
e (D AE NIEHERTME;  (2) Anna Creek Station 4 Kidman Je324558 =7, Ff[Al
FHEBTT GRNZI9 1, 300 755 1, 500 JTCZ 18]

KoK Kidman 8 2 11355 Fr KPMG
2. HFRARAAANE & AT

Age No $/ Value

(Yrs) (head) Head A$’ 000
R4 1-3 44, 990 707 31, 828
B4 3-6 33, 684 799 26, 901
B4 6+ 26, 167 805 21, 056
HE 1-2 1, 222 741 906
- 3iUNES 1-3 5 3, 600 18

U R Kidman2015 458 TR .



EHAY 3-6 52 3, 058 159
BHEAHF 6+ 19 1, 789 34
N 1-3 1, 627 2, 252 3, 664
= 3-6 1, 828 1,720 3, 144
N 6+ 830 1, 399 1, 161
£3p== 1-3 31, 664 849 26, 897
£3f== 3-6 3, 843 1, 188 4, 567
N 0-1 15, 023 287 4,317
BN Bt 160, 954 774 124, 652
JEJ& EN/N T A T 3, 665 331 1,213
oL 767 1, 046 802
HE AL E T 165, 386 766 126, 667
B RIE: Kidman 555 21155 45 BT KPMG
3. HiaAaonnh B A .
fii#: 10,198 km* "\ i #: 8,910 kn¥®
44 4 %k 55,000 % P ﬁ“‘*v« 3 2,’ 44 2k 21,500 3%
@ #Brunchilly p ) 'ﬁ { #iWoomanooka
G Mo aoam( AN
gL N
"Arva; 4808k -~ / \
Hi#: 23,677 km? Apw “‘{““ .‘ L \ i %: 6,600 kn?
P AR 14,000 5 / ‘» 4 aveensiann 45 8 10,000 5
{4#3The Peake Station o~ CARRANYA 74 BRUNCHLLY yd SLeNGYLE \x_\
s 1 520k [ | i < wa MOORABERREE
3 / » 50 ! ea 1 m \ 5k
v B oo N PR
i 13,552 k / I / % k W 5,540 k'
AR 12500 5 \ R T Hn e N [P s
]
\ .u noui = /i ~8 t
\ (l rn- k -
meere SO R )
H#: 11,063 km? | %‘?oé%om / \E’ﬁ%mgggwns f ains
W4 SR 8,500 5 \ SOUTHAUTRALIA a0 { ’H}WFM 11,500 %
) Y o P Muoombene:
L pn ~w// \\ . ,‘%\ NEWSOUTHWALES
TR Vi o
W 17k N\ \"‘w& v H: 7,510 km?
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NYAEY Kidman 2 ) FOHFEE 208, Kidman S0 B % 45 e 2 4 AR 7 RS
PR, Ifad i HV 55 0] 22 7K 2 v M= 55 B AR bR i b 0 07 38, 1) T 39T 0 ik
ATHREhR, AR AR LR

1. HikJ: S. Kidman A& &ABEA .

2+ HiEARA: S.Kidman 7] 100%HAL (BLE T 10 KA. 1T ASE R
Bz 1 AMEFRY . I AME BB, DRSS IA )™ RIS S5

=, WA R

(—) &M

AR YR 23 7] 100% AL O sl B0 RT3, 70 4278

BT Kidman S8R W e R AL EHUR A 2, A UIOWES KKK
AR E L, BLJ Anna Creek RIZEE T FMRMIHS 7> FHEM, BUMFH T EZK
F 5 RE, KRR 25 DRSO A i SRR X R f, Herfe

o KEEBAFIWIEHKAERAF (Dakang Australia Holding Pty Ltd) (LA
FEFR R RBEMCFIE” ) 5K R A % AR (Australian Rural Capital
Limited) (—ZIEMKFIIAEAZAT (ASX) EHHIAARAF, LLRHEFRR “ARC™)
R 58 B IR WS, Fe A R RO R WS Kidman 23 7] 80%M R, 8K FE.
A oy BRI Kidman 23 &) 20% 68 AL o

o ARUWUEHAE Anna Creek KM ik JE 4T, [FIIE Woomera Prohibited
Area (Woomera ZE 14K X ) J AN s %

R REBRR I A Ay A YRS T8I0 RS PR A 50 5 %28 0 (9 AR E il i KRR 0L
AR AR AT CEURNTERR “AR” B “REBOL” D) 451 AR R RE B K
HIRAF (Dakang HK Holding Limited) ( “ KB )5 Figr)E &
e B RAF (CUTRRERR “HprBEN” O JLFEIH . Hd KRBl @S KRS
PERRFRAT SORIIRAL . th 5 BAVFA 20 AL . _E3k SR A0 & & I5UAH 82 1
P, FHOCHIBL SRR IR B R R
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AR IRFRIC 23 7] 80%H A Hi K ARl 5 v s B I A Wiy, LA 5207 S
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FilTRRnEEARAR
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KEE (i) BRARA R it s B A R A
80% 20%
DAKANG AUSTRALIA HOLDINGS PTY LTD RN BE
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S.Kidman

1. KREBOLE R BT L EEARERL

(1) TR R RO B A R ]

gi—4t 25 ARG 914312001888896722

PEMEN: Ak

P PR TIT RS IR X S I o Tl el 3 #k

EMPEA: 288, 703. 8000 Ji T

R HE: 1997 4E 1 H 21 H

LV HEBOR VR E &7 L E AR RS R BT T
W reah gigihh . LN ORE ke it A A 22 i) M & FRE IR AR
HWIRSS: GREEHAL, TERISHACE, TRYICEE BRSS: OffE T, RERiE
MR (VL ETH TR, St 5 I &E). LT SHMEE:
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AL L. #EO R EBECR VIR AR M AL R LU X
B WAt s, R B
T EW 55Kl (2w )

2014 4F
BN ) 584, 600, 053. 32
HE T B AR BRARRKEFE G 15, 682, 844. 32
M o) 6,577, 320, 742. 91
HET Bl AR ARREE o) 5,785, 277, 686. 41

(2) BT RREHARAH

4G — 425 S : 91310000MA1K30YBXW

HEEREKN: B4kE

fEpr: E (R 3BTRS IR XL AR 188 5 A-708C =

EMFEA: AR 10000. 0000 /3 0H

AL HE: 2015 4 10 H 23 H

eV REEH, SO, SEE (DL R 5T R AR B
HO, WmEHEN, SVEMRER, REER, BEERER. (RIS
WITH, 2T 5 7 v T R A B RS ]

JRRL S . R RO A i 100%

(3) K (F#H BERARAF

YW KR DAKANG (HK) HOLDINGS LIMITED

Hihi: RM1606, 16/F CHINA INSURANCE GROUP BLDG NO. 139-141 DES VOEUX
RD CENTRAL HONG KONG

VEMAF R 2015 4 11 A 3 H

BACIE SRS : 65416652-000-11-15-4

M EEA: 10,000 #7T

JRRL S - R RO A i 100%

(4) KRG 3% A BRA

YW FR: DAKANG AUSTRALIA HOLDINGS PTY LTD

BORFIE 2 7] 5 hd: 608911388

FEMHEA: 2015 4 10 A 23 H

FEM TS AUS$ 100



ARG s KB FFIE 80%. w55 BV R 20%
2. RiEgFEEWVRHERAF
gi—+t4x 5 A% 91310000631608135X
PoEMEN: HEAR
AT BT AH X 2R KIE 2123 5 3E-1850 %

TEM A
ar H R 1999 4

56700.

ZE el IR S,

0 AR
9 H 24 H

Dil A, Wl iE B, Beiiicke s,

R TR

WL, @EHMEHEE: IORAESE T TEREad (SRE X, W IRED,
PR [HRIEAAHHER I E , 2RIt 5 7 AT T e 4 E TR Eh ]

% AR 4544 -

% 2R 44 K NG BE CJion) R EE s (%)
A B RS A PR A A 22752. 00 40. 127
R EESEE AR A A 27318. 00 48. 180
R S R R A PR A 4590. 00 8. 095
I HE AR A 2040. 00 3. 598

FEMSfabr (L 1):
2014 4F 2013 4F AR,
BN (o) 522,889, 517. 41 880, 597, 273. 47 ~40. 62%
HARNE (6D 47,649, 995. 19 101, 096, 596. 92 -52. 87%
=@ T BEA BT 1 i5 17, 060, 468. 42 102, 282, 309. 21 -83. 32%
INENGI)
ZEVEA ARG | —366, 034, 094. 26 -168, 047, 200. 13 117. 82%
sEIEFH ()
MBS O 9, 220, 334, 789. 99 7,058, 612, 037. 83 30. 63%

(=) FAFITREIH

AR IR LI L R R T S A B % 7 A8 e B OR BBl 55 Bl . DAKANG
AUSTRALIA HOLDINGS PTY LTD LA X Kidman A&/ ZTTH) (Bid Implementation
Agreement) (RARSEHEVML) AT AT LA E], Z I BEAANZEH T (P E
HEFFRD) . (B UEHRHRY . CIEFFR Y. CGEZFHIRD) DL B %A

Cwww. cninfo. com. cn) H) (% T 2 & M 2% £F 4 %019 <Bid Implementation
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Agreement>HIHE ALY (AE%S: 2016-037) .

() FEERIKF

ARSI (1 5% 4 351 458 FH K RO A e s B I B /%8 52 4234 Rabobank
Australia Limited ( “Rabobank” ) #&{t [ S¥K-E (R, 7] Ir) K FER R M7 2 it
REA$100, 000, 000 I EEE, HH$21, 000, 000 6 FH T35 B K HEBC R
J S Kidman 23] S0%KIEAL, $79, 000, 000 ¥ 70 H Tt Kidman 2w 2 J5 I

_—

iz

pos

=, BEREERKBELE

1. HBEEIFARE, BERAKRENFRATHRE, 1 REVEFRIE.

PR, BEEFRTE SRR RO3n, & RE S A R T R,
FTRE T LR PV 2 9 1A G /oK, FLAE R ZRTH 9 I LU BB 43 18, B 2000
FE 2014 FAN R SLOH O E AR B I T 3

o FrEUEA | AR A AD CAAO HRE: FA
(F3mg) (T3 (F3m)
2000 532. 81 4.02 | 126, 743.00 509. 50686
2001 548. 85 3.96 | 127,627.00 505. 40292
2002 584. 61 4.06 | 128, 453.00 521. 51918
2003 630. 45 4.19 | 129,227.00 541. 46113
2004 675. 87 4.28 | 129, 988. 00 556. 34864
2005 568. 10 4.29 | 130, 756. 00 560. 94324
2006 576. 67 4.33 | 131, 448.00 569. 16984
2007 613. 41 4.59 | 132,129.00 606. 47211
2008 613. 17 4.58 | 132,802.00 608. 23316
2009 635. 54 4.75 | 133, 450. 00 633. 88750
2010 653. 06 4.86 | 134, 091.00 651. 68226
2011 647. 49 4.79 | 134,735.00 645. 38065
2012 662. 26 4.93 | 135,404.00 667. 54172
2013 673. 21 5.18 | 136, 072.00 704. 85296
2014 689. 24 5.33 | 136, 782.00 729. 04806

R UE : Wind BRIl RS oo
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S, PR KT SRR SR D) o 2RSS, I A ERE P R SR A A5 P
A G INHEAE SIS Z Mo AL, D A2 B A AR R 9% /oK, FoRIESMIL R A4 A
R o E AN LAk g0k, FRREFHTES . 2 F53 e St A oy,
AT R R B 2[R AR T

2\ Mg RBIE, REAFRRLESF S, ERAWVKTERE.

N ELBUI T AT 18 1 bR B A MO 4= b B A e sh ) B A R
Ak, A UIERR KA — A4 IREAL LR B AR R R B b B 7, 45
B o A EERBION B B R B, AT AR Sk IS AR 0
“ERt. H5T ZHMENES KR

(RIS, SRR S A G BR B R AR il S5 A= AT E VR, A Uy 3 DB 2 DU K
FRIE ANV R e KFAA E A &, B 1 AT RAGS 2 R R A AR B 1) BRIE A1,
(Al BE S e A Kidman St E B BURRERNL, (E5 RILIZH0n K Hok e
SRR 77, ARG SE KA ) R JE
3. HRERXAFH—DREIR, BERRHE D FRFHEK A,

WA LB XA AR REE R X IEER, B SRR —
DR R s ST A feik B S IX 5 5 (AR, EE X
B NEEO A E A RE PR E P RIE, VIRUSRA ISR IR, 8ok
JRAAR AR RIE OB TG

-
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V0. TR B AT R4

(—) FRBIERF & B A KBRS

AR, FESH & S A SR RCE 4k “AE 27 BIMREGR . 2005
F2H, BEHEIME T CRTESFMGI S MERE SR H Bl a5t K R
TR B3, SO, BUFRN “ SOl SCRF AR ATl K H E
MOGEMET, BIEAMEE O, XA OEST WS IR ST
T 5 ol bl 2 52 [R5 AR5 aE . 7 IR 55 Be SOAF A S BUR R TR T BB R
EAl GEHET MBS, 2005 £ 8 H, FRE BN B LB TR 55 A
Hr R A A DR B 2 AR PRI HE 5 1 O T ST HY 5 DR B 1 TS 26 4 i S
FEMARAE ZEAE A T VIR E PR T @ A1),  SREUEAR S SR RS Al
“GEHZET. 2007 fE 5 H, FESE. WEGE. A RET 2 E TRk R A T
CRT BRG] FARL A B VX SR S ERE TR, S
S FRAR A A fl B X MR BT XA A TR X Ah57 5 SRS 2 ML, R
W 5ERES S AR, A BORE PR 754 RE 77 1ES [ Al 7.

FEBUF BRI SCR Y, RE @b E F Ra 5 b 10 L B A Dk H 2t ik,
B Al I AE RO 3 X b B BRI AR 2 —, Rk J WO T )55 5 1 2K
Xt AR Nl R RE AR R SCRFBUR AR T [ SRR AT J= RIS IR 22w
SRR JE I o

(Z) ZXBIERFE AT EEWSTRKERTR, BN TRIAT B

Kidman 2] F AT 10 MR 1 AERBES UL 1 MATRg, 74
FRGE 16 73k, 57 16 AWM. B FRRZ I DS, R
B R 52 AL Al S T o 2 2 W] RE IR 56 BRSO, 23 ) AT DA Bl Ay e 3
ML E WAL=k R, R FIACRE RS 2l 8 B R E T 20, 45 & 2 P&l 5 IRIE
%, Bt DR ARG R, PR A R A Hk ] IV S e O AR
PEREDT, IR A A TS I A ) D AR E KA [, 7Rl A A
PRER R E T, TG E SRR, SRR A F & RKR SR Y
5K i B ARA L ) A e ) AR 2 ) 2 [ P9 AT ML AL, A A 5 s 28 =] AT XU
BEST, FFE AR HKZ R

<
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(=) Kidman A EARIEMHENS, FE&AF KPR

1. B2

Kidman A ®HHA 10 KRB 1 AE MR 1 AMATRY, SR04
SRR AR % P . Kidman A ZELSEMORMMRE, & T
— R B S AR A PR R, B IR 2 R B, ROR B R
MItisagAr, BRKFRFE IR T AR R IA IR0, 2 7] BRI 2545 21 i
KA,

2. BEIRE S R

Kidman 22" fEMV SN 202 B BENAT, ANWTEOh T3t o & 1 4
A= &, AWIHAT AR BRI IF R G, FAs 1 TR e 2P A R 1 A B R A
MAFIERTRE /). Kidman 24wy & TATMLAERI AR, IlZRa R TAEA
AR FLA P R G AT RRE R R K H A

3. HEPHEK

Kidman ARERE/ERBUITRET K -BLEEMANTET RS HM
FFRIEs A S E, 1Em T AR R BRI RSN A . AR
(R A= TR AT, $R i T E TS, S9N T A R TR .

4. ZEFE E I

Kidman 2 5] B & REEE B BIERRKM =24 RIFE2E, BAEEMmNT
Z AR, Rl e KU & E & 7T, BB B C A
St o N T A R 58 O, Rl AR 412 2 7 PR A B BA 38 IR 3 3 X b 1) A 7
BATIEEE .

5. MR W

Kidman 2 "] 3K AR SO I8 b (R BRI O R 35, TR T B3 R
B a, VABRARERA A, R PR EE RS A = 8%, e«

I, Mot 5 R

(—) Ko

PR R RIS H
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1. PROMKHE

(1) WORHT 2 U 55« BRUSORN £ b5 07 TG DVEAE . IR UAIIBUR

(2) FEARM S BT IS Bk

(3) CEBIHLTPN 7% 5S40

(4) JHRH A SR I AR O BERE A K .

2+ BT

ARV AW Kidman 23 5] 350 H 8] A BDO Corporate Finance (QLD) Ltd
LG TSI GRYPNE A 22) , DURTEIFR “BDO” ), AAIAT MR 5 o I 286 T
T 545 FH BDO FRIMEL5E o

(1) AR T

AFATVEARE LA 2017 AR 554 ke R SR 2 2024 4 ()RR
Kidman 2 &]7E 2016 £ FH A Bon mak S 2.6 JiskF A4 (Bmimm T =
FERSEPREHE) 17 kA4 (RS, X33 2016 R R ECR X 5
WK. 2017 )5, FAFMEERESRIFEMIL, MEZEENK. FATER
B, B AR S A B T A0 A R AR, T4 SR R A 4 1 R 5L
FITORE IR, TR L 1 2 A R A0 A e e R A2 I AP i R P K 1 iE 5y . Uk
T T K

» Mz E \\
R R BIE
250000
200000
.
150000 v
100000
50000
0
T & A& & & & & & & & &
FFFPLPLIFTLLPLFoIT IS
\\) \\) \\) \\5 \\) \\) \\5 \\) \\) \\5 \\) \\) \0
PR (Head) — emmmm/Hf (AEs) # @ e (AEs)

AU EY B &, I7 3R
(2) “FREGHE T

2 EY: Ernst & Young (KL% HT, WFEY”), % Kidman A & bR .
13



E=AEK, POaEE 12T A2~ e, R RIS = T
S, IXASAF N AN B AR B A T 3 SR, A R T S 3 ) SR AT
P, HRBEVET R R TTRENE, T4 5 A= B2 R V3 1E 7 K
o, HEIR TR RS, FRME SRS, 4R BDO RA B,
DL 2015 4E R 1, (B3 CPT Ay 2. 5%, R SLBR A AN, AR BEME 2 LA 2. 5%
HITk IR IR I, 20T

AUD million tl:ﬁ‘ﬁ'rﬁﬁﬂ

160

140 o7 131 130 10
120 g 102 106

100

80

60

40

20

0

I 4\\’% & K 5':} ’

s
\q G \;:r \\:. SIS \o o ‘i‘:’ o \d:\

B RIR: EY R 53,078

(3) J{FLE R

S LA AZI A P T A& BRI 4l 24 o5 P AR BOR 4 DL B B A BEA= B Bl e o A2
—HENLR, IR KT 100%, 33X ARG X G2 (1 A 7 IR R R SE R
B REAR (122 5 T i Ao

Ruby Plains fl Helen Springs HI4N4EAE B AN E 2%,  100% 5 4F 5% 5 4= LA
ERIRHER R BRI A, GRTERE, RN 1A IR
FPUZE, L 50% M PB4 LA BB E R R B A ER . XA — L
s R e MR 100% PR B AR LA B R B A EEA 140,
HLE 2R A PR5T o Kidman 23 5] [ 52 PR A5 o 26 1 25cdis an

(e 2008 2009 2010 2011 2012 2013 2014 2015 iy ‘
Kidman &% 75% 44% 64% 61% 73% 68% 60% 59% 63%
Ruby Plains 74% 38% 54% 55% 61% 71% 62% 57% 59%

Helen Springs 79% 19% 76% 54% 67% 70% 62% 63% 61%
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Glengyle 90% 67% 61% 68% 99% 65% 79% 65% 74%
Durrie 0% 0% 0% 9% 149% 0% 0% 0% 20%
Morney Plains 100% 70% 51% 71% 119% 81% 76% 69% 79%
Durham Downs 43% 71% 60% 74% 72% 64% 51% 54% 61%
Naryilco 93% 65% 59% 76% 87% 79% 70% 69% 73%
Innamincka 64% 60% 55% 71% 62% 59% 49% 47% 58%
Macumba 84% 83% 104% 71% 95% 79% 71% 40% 78%
Anna Creek 106% 55% 109% 77% 70% 59% 45% 57% 72%

FRHE DA _E 2008 45-2015 SE1 7 s, FAT 145 H Kidman A &) Br & 407 1%
R LR B RSP ME N 63%. K, 7ERSREITRMAAN (2016 4£-2025 4£), Kidman
ANEIE A LR N 63%, S W T

H% 2 B3R P SE SO AR SR TR

80% A
75% 1
70% A
65% -

T A

63%

860% -

ﬁss% 1
250% 1
45%
40% A
35% 1
30% T T T T T T T T T T T T T T T T
S 3 Q N 42 > > ) & & & < & & NS 3 NS A3
Q S N N N N N N © Q O o Q N "> * X %
P S I R S I R IR
Data room — BDO — M2

HlfEokiE: EY ¥R & 807 R
(4) TR H
UL 2 R AR DU T2 25 A0 ok DA S AT A A S 35 B T35 o BRI (1] 22

S BETTH R TH A SR R SEBRAT /NG BE R 22, (H BSIE AN R ) 43 B 45 R 10 v

ZVHEZ . Kidman 28 BFERAET- 25 FAT AT 25%2 8] KX HLIE S W 3K

Top 25%

3.0%

4.2%

1.9%

1.9%

Kidman (excl. Outliers)

1.8%

4.5%

3.3%

2.0%
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Kidman (incl. Outliers) 3.4% 5.0% 3.9% 2.0%

TERR T Kidman 2 7] & A A R RS A8, HAE TR I+ 1 1,
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R 10 F [P I BB R AR I P A B 5 T 200 3. 53%AI 2. 69%, HEANEE

LR
AT T
(AUD” 000) | 2016E | 2017E | 2018E | 2019E | 2020E | 2021E | 2022F | 2023E | 2014E | it

SN R EAS | 26388 | 9977 | 8829 | 5852 | 11977 | 12416 | 15366 | 15108 | 17675 | 123588
Py )= O RE I
gy 350000 | 7.5% | 2.9%| 2.5%| 1.7%| 3.4%| 3.5%| 4.4%| 4.3%| 5.0%| 35.3%

XA 460000 | 5.7% | 2.2%| 1.9%| 1.3%| 2.6%| 2.7%| 3.3%| 3.3%| 3.8%| 26.9%

G RE: EY ol a5 a0 R
TEFN 3. 5 G TTRITE N T, SR B 3 E i s yE X b k3 g2 0 H 1 A
(Net Present Value, f&F “NPV” ) #HATTM, B0 Fah

P& AL {E (AUD” 000)

2015A 2016E | 2017E | 2018E | 2019E | 2020E | 2021E | 2022E | 2023E | 2024E | 7K £ 3. 5%

H B4 7424 19984 | 7878 | 5927 | 11695 | 11904 | 14736 | 14537 | 16929 | 636528

WKL) 5 Ay -350000

WACC 8. 5% IRR=8. 38% NPV=346387

10% IRR=8. 38% NPV=305881

11. 5% IRR=8. 38% NPV=270830

(=) D E X5t

ARSI BRI B8 B 777 e A2 W) B RAS, TR g &7 AT ey i 76 A [] ) 1] 2
HX, FL i R LB WSO BE O S 2%, T I 2 AN E R R . . AR B
TSR E R T AL S (FIRB) fibifE. FREUAES. EEXES, 6w
Wi R S B BERES KURE 55 5ot KUK JER BB RG S, Rl A
T H AFAE 559 FMSCAE 5% B0 AN 7 1 RS

1. BEEXK

A ARG 58 E  Kidman 2 wPRE N A m SR T A0 ARG,
S A B B K IR RS SR, A AT R 2 B0 M ) i BEAE SO PR i 7 v

® ke RN AE UM 22 bR
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fifR 1. B

or period 01/07/2014 to 30/06/20

Current Assets JiFh%F=

Cash at Bank Il L&) 20,388,228
Receivables 7 5 & FoAth IRk 3,465,494
Inventories £7 5% 1,171,646
Livestock #4 & 44,501,403
Total Current Assets Jzh& = B8 69,526,771
Non-Current Assets JER B #E =

Receivables 52 7 J HAth N USGR

Investments %%

Livestock #& 79,208,921
Property, Plant and Equipment ¥k | 5 K i % 81,358,020
Total Non-Current Assets JEFEEN &2 B8R 160,566,941
Total Assets ¥E/= S5 230,093,712
Current Liabilities a4 fk

Payables £ 5 J¢ FoAt B4+ 5K 3,247,418
Interest Bearing Liabilities 7 & SRk fl{E 1%

Provision for Dividend 42/ & 11,812,273
Provision for Income Tax 1427541 6,681,974
Provision for Employee Entitlements Jg & 48 Fl| i #% 2,580,424
Total Current Liabilities ¥zh 55 S 4 24,322,089
Non-Current Liabilities JEFSh 715

Interest Bearing Liabilities 5 & SEa A 2k

Deferred Tax Liabilities 33 & fi 171 fi 30,799,137
Provision for Employee Entitlements Ji& 5345 £l v % 1,130,700
Total Non-Current Liabilities JEysh7 5 31,929,837
Total Liabilities /%557 56,251,926
Net Assets %= 173,841,786
Equity 2%

Contributed Equity C.&K1T%& A 24,504,270
Reserves %4 116,909,147
Retained Profits B /7 % 32,428,369
Total Equity 285 173,841,786

BRI : Kidman2015 4F & 1145 25
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MR 2. RERER

For the year ended 30" June 2015 |

Cash flows from operating activities

LEEDTENASHE

6 A 30 HWIERIESZMY

Cash receipts from customers % ' 3245 B 45 17 & 72,059,885
Cash paid to suppliers and employees (49,050,640)
SR 2 AL 7 A0 e 53 B 2

Cash generated from operations iz & 1550~ 4= (K 4 23,009,245
Dividends received 13 2 1,529,375
Interest received CYSCF] S 188,109
Borrowing costs {2k 7 FH (1,615,146)
Income tax refunded (paid) Frf9HiiE L 150,490
Net cash provided by operating activities 23,262,073
Z e IR R BB

Cash flows from investing activities

BRENENAERE

Proceeds from sale of property, plant and equipment 183,093
HEYNL B Rk et

Purchase of Rockybank Station 143X Rockybank Station -
Acquisition of property, plant and equipment (2,018,365)
B | R

Proceeds from sale of investments i [ Hi &5 5% % (KU 35 35,618,418
Acquisition of investment Y+ %% -
Net cash used in investing activities #5532 = fd FH (I 41540 33,783,146
Cash flows from financing activities BB ESI=E NI ESRE

Repayments of shareholder’s deposits 3% % 4 172K (875,234)
Dividends paid 745 E. (6,201,443)
Proceeds from (repayments of) bank finance (31,000,000)
BATRABEH) (B58) Wiad

Net cash provided by (used in) financing activities (38,076,677)
REFEE) (PR SRR I A

Net increase (decrease) in cash and cash equivalents 18,968,542
REMIEENYHF I G HD

Cash and cash equivalents at 1* July 1,419,686
7 H 1 HHIe IS0

Cash and cash equivalents at 30" June 20,388,228

BRI : Kidman2015 4F iRk 2
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M 3: MR

For the year ended 30" June 2015

Revenue from continuing operations 3 B #4225\ % HIU

Livestock sales 4% & 45 62,798,717
Increase (decrease) in fair value of livestock 26,334,518,
WEE A B INAT GRZDEID

Livestock purchases %4 & It 3¢ (6,426,737)
Feedlot input i) & (3,774,819)
Freight to market and selling costs 7373z 2% F144 6 il A< (6,368,890)
Trading profit 22 5 F1)ii 72,562,789
Gain (loss) on sale or revaluation of investments 25,200,699
H A B AR T TR . (D)

Other income AU 303,905
Operating expenses & MV.3% F

Internal freight, fodder and other livestock costs iz %% 1R SR HAB R | (4,678,009)
H

Maintenance of property, plant and equipment #)\V.. |5 M % % ) 4E1& (3,746,120)
Operating fuels #/ERREH (1,967,597)
Employee expenses Ji i 3% F (13,069,291)
Depreciation of property, plant and equipment ¥V, | & M & 44 1H (3,247,374)
Other expenses from ordinary activities [ ¥ 2 1 7% 4= it HoAth 2% FH) (3,485,898)
Total operating expenses =\ 2% ] (30,194,289)
Finance income-dividends and interest receive 1,717,484
Rl USCN -SRI R R S

Finance expenses-interest and borrowing costs &% %% F -1 & & A& G2 A (1,615,146)
Net finance costs 1§t ffi % Bl A 102,338
Profit (loss) before income tax FIBRFTIABBIRIANE (T#) 67,975,442
Income tax (expense) benefit FTf88 (2 H) Flai (17,408,657)
Profit (loss) for the year iZ4E A (5 4) 50,566,785

Other comprehensive income HAhZE&WER

Net change in fair value of available for sale financial assets transferred to
profit or loss

B D B 458 A Tt B < B R 2 SR (B AS B A

(20,130,412)

Items that may be reclassified subsequently to profit or loss:

Wb R 73 FONAE BT S A I -

Net change in fair value of available for sale financial assets
AR H B R O SUE AR B

Total comprehensive income for the year Z%4E L2 &35 MER

30,436,373

BERE: Kidman2015 4F 8 i 2
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M 4. 2016 EWELER

($ “000) GROUP ~ ANNA  DURH  DURR GLEN HELEN INNA  MACU MORN NARY  ROCKY  RUBY TUNG
EERAE 53,355 5,329 2,653 3,078 787 15,466 2,962 2,660 2, 803 417 1,224 4,575 | 11,401
EEER 0 0 0 0 0 2,164 0 0 576 0 2,772 3,155 0
VE & WSE -6, 522 0 0 0 0 0 0 0 0 0 274  -218 -6,030
EEHEA 0 -1,62  -160 -1,61 -120 1,532 576 @ -739 = -1,044 -80 = 204  —600 -438

3 7
WE A -3, 743 0 0 0 0 0 0 0 0 0 0 0 -3,743
BTz BN -4, 517 -494 -281 -263 -84 | -1,616 -325 -310 -266 -49 -38 -523 -267
ERH
EEARMME 4,969 1,288 670 2,464 493 -4,329 | -1,23 180 -348 593  -1,63 = -3,50 382
i 9 6 7
BE\FNE 33,605 4,501 | 2,881 3,662 1,076 | 10,152 822 | 1,790 1,721 881 | 1,843 2,883 1, 305
HHRBEMAER 0 0 0 0 0 0 0 0 0 0 0 0 0
HInEL (KD
HARKA 74 0 25 3 -1 15 -6 0 0 0 0 2 30
BV A
W EiE 2 el 2,612 30 20 414 10 519 89 19 170 24 649 550 15
FFAYE & 2R
H
XM, T ER 3,523 278 512 145 132 753 355 161 264 217 131 451 55
HERGY
% H
BERE 2, 096 143 221 91 74 589 147 86 149 100 111 297 50
RT3 11,345 1,014 1,072 434 353 2, 248 700 576 715 391 336 1,314 253
+h. T EE 3, 336 266 339 132 144 911 199 184 208 156 249 317 113
HEREYIH
H & &3 & 3, 940 273 506 242 232 717 215 199 259 386 305 581 153
X H
BEVEHA 26,852 2,003 | 2,670 1,459 946 5,737 | 1,704 1,225 1,763 1,274 1,780 3,510 639
F BURN 153 0 0 0 0 0 0 0 0 0 0 0 0
FEH 0 0 0 0 0 0 0 0 0 0 0 0 0
12 % A~ 153 0 0 0 0 0 0 0 0 0 0 0 0
FLETFE 6,979 2,498 237 | 2,206 129 4,430 -889 565 -42  -393 64 624 697

BERIE:  EBY B A7 R
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By 5: PRHEALSEERAI BRI E) EBITDA

)
(5 FEFEH

B TR

5 FEF¥IME AR s

) (FY16-FY20)

5 EVHE
(FY21-FY25)

Opening herd ZFEEGR 202, 831 162, 212 189, 125 191, 161
Calves born HiZE/NES 54, 107 44, 746 49, 419 49,915
Cattle sold HE4% 65, 733 35, 733 46, 788 46, 421
Revenues $ 000 (market
prices) Yt A$’ 000 (i $57, 256 $46, 218 68, 705 73, 421
9]
Carcase weight equivalent
N 17, 216 9, 431 12, 528 12, 440
(tonnes) EE (IEHD)
=
I;i/ head sold T 5/% 485 489 496 496
$/head sold HiEES/ Ak $871 $1,293 $1, 468 $1, 361
Normalised revenues FnfE
87, 457 46, 218 68, 705 63, 195
ILoN $ $ $ $
Normalised revenues
$/head sold HrR#EALIRANS/
&3k $1, 393 $1, 293 $1, 468 $1, 426
$/kg sold &S/ T $3. 33 $4.90 $5. 48 $5. 08
Operating costs B 7% $35, 359 $26, 560 $32, 106 $33, 178
Actual EBITDA SZm & B
\, . 21, 898 19, 658 36, 599 40, 243
B I AR $ $ $ $
Normalised EBITDA #nuE4k
" 52, 098 19, 658 36, 599 30, 017
BB A AR $ $ $ $

Hi kIR EY B4 & 307 /M
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