BN/ EREEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬂx%%ﬁ%ﬁ l:ﬁ Fﬁiﬁ']%é‘z\?ﬁ%ﬁﬁ E}% :FE' ( E%ﬁ )

RIRPERTHSES
HEUHD (EHD)

HEBHEN: RIAESEHEFRAT
HEFLEN: PREBRITEOERAF
H M. —F—NELH



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3&%&\%%@‘% Fﬁﬂﬁ‘iﬁ]ﬁ/\?p%%w:ﬁ (E‘%ﬁ)

HERR

KELRBUE R A5 S (R RLIER T R M EE S, LUN R AREE"
F 2013 4F 5 A 24 HEH ERFIR S UF VAT [2013]692 5 3CA%AESE4E . R EE N
IR ARHE S SRR, HF AT B FORE AT S R A RIS R AE HA 52 0T 1 4 0BT B £
i, ARG T ARESEA AR ARESHEESERET 2013445 29 HIE
XA, FET 201545 H 15 H, B&ELAHRE “ R RRMipEE” BH
N CRRBERR RIS,

RIS NGIUEFH SV B A BB, . o,

S aAC NP g AE A AR S I VAN RN SR

Zi5E7azn

UEF T e e — P AR B TR, HFEIhRE R /U 0, PRI BT i —
RS T SR (R AN T U o i 4 45 T8 AN [) AT it 25 AN 5 03 45 R 8 SR A1 ] e Wi ol
WS TR, BRELEES, BT ReZ R A R SRR = AR Il
i, A TT AR AR IR S BB AT R AR

RILG AT M HS, JBUEFRH T AR R I a it b o #5835 0
KA BE G FEANTE TG BE A NAF AP TBAE BRAT BAF SRR S LA, 8 AR
PRUFFE S — B A, WAGIERRIET . B H PN S (FEEEFD.
SV SEEGVEESCIE, TS IR B RHE, ARYE B B R H .
PO . B BTRLG . BE ORISR J W 2 5 A B B 10 XU K 52 e AR IE
HeE e i 4 BN B 4 BN AR 1 A R S A M 5% R 1 AL A e K

&

s

F R STFA TR AR LI -

B H R AR SLAE A L B0 5T 0 R U4 B AE  BE  BE 7, (RO IR
UEASE G2 JA], A CRIERARIC AR o 2o/ B NS B 0 LA 0 6 (R L B A
T RIS A B G SER I RALE o 8 PSR BEBL B B VE B & B “ LH H
G SR, AR BB S, Fpin BRI 5 B B AR A 5 B3 KUK
HI B B AT .

e taEea AN HE, &6 NAEF—X, T8 61/



R0\ B EEBERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %gl\%%’ﬁ%ﬁi l:ﬁ Fﬁiﬁ']%é‘z\ﬁg %ijﬁ EU% :FB ( E%ﬁ )

SR HJE 456 H AT o AN S U S BT A Aok H o 2016 475 H 29 H,
AR5 B A E R DR H R 2016 45 3 H 31 H (WS EHEARZH ).



gAgé’%ﬂﬁBEﬁﬁ FALAHE T i S 1 G
H X

S A 5
B 3 6
=L RSB 10
L ot = N 19
Fiv HRIREHUR o 23
VAR - 0 - = S 25
B BEARBAER . 26
N EEMBRBEIEEREEL ... 27
s BRI 35
T+, BB 43
T SRR AGRE . 44
T+ BEEHINS 49
S BT e 50
T, BESFEPHAEE ..o 51
TH BB EE. .o 55
TR BERASGHBB ..o 57
+E. BERESTHEHET. 60
TN BEHERBE 61
T R R o e 66
1. BEAFMEE, KIES5ESEMFHERE . ... 69
s EEARRRAR . 71
oL EEREDNHIAERE. ... 93
ZH=E HEEMHTREABS . 108



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO. LTD.

RARBE LN S CGERD

TP, HA BRI 110
“+EH BERAPEREERTR. ... 112
TSy BB 113



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3&%&\%%@3 D /'fJi'i‘ l:ﬁ Fﬁiﬁgﬁ‘z\?ﬂj%%% :Fg ( E%ﬁ )

BN %—:l;l?

(RELRBE S M e U M4 (EHD) (BURRIFR “HHEuti 7
o “ARSH A KR (AR NSO ERIE R BT 2 i) (BURfRIFR “ (2%
EVE)D AR HERUETF B SIS FEHEINE) (BUNRFR “GafEIME) 7.
CGEFFBR S EE ML) (BURRIRR “UHEINEY D GIEZF R EE S
PR EHINE) (BUNTRR “(E BT INED D (Br ik &8 BHETIE)
CEARNTRIAR “CEATRUED 7 )y GIEFFBIR S G5 BRI 5 5 5 <M
Wk A5 BPERHIE>) CBUNTRIAR “ (BRI ARE) 7 ) Bk R
IRBERMNISEREREEGFH) (UK “AEGFH” & “BReEGH W5,

I 8 BN RV A 550 B A AEAR (T AR 3R 0% S PRI Bl K i
I, JFXEESCE. dERPE . SEREMERIEIR DU

R ALARBIUFE B T T 3 5 < A AR A 5500 9 15 P a8 I ) BB R S5 10« R
R B HNKA RS AUE M A NS SRR S P B R E E, B
X AH S U AR AR R B UL

AHF U B IREAR N R ERARS, ot bR %M. ZeaR
FELIE S N BIBUR] . S5 RS o SR RBTE BRI & & R IS &
S A BSOS G0 AR AR e S RN HEN, A e BT ar
SR YIS I G A R AN, IR (kaik) . e q R A X
FUE ZABM . 7RI 55 o FeGRBER T MR e A NIRRT L 55, B
TR A 3 A TR



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3&%&\%%@3 D /'fJi'i‘ l:ﬁ Fﬁiﬁgﬁ‘z\?ﬂj%%% :Fg ( E%ﬁ )

= BX

FEARSASEUII T R, BRSO B ARG, TS AR A I R A
1 EGEARL S HRIKIE Ee AR FEEMi R R BT 5 T e
2. HEGHFHA: (HRLIEGEREWA
3. HEGHEA: fH S AP A
4, BEHRBALEAR: & (RLAABERTTHESLEE AR Kt
K I 4 FIMIT T RUEAT AIH

5. LU RSN SRS AL EIT L (RULAHS
iR SATAE M) BT I AT (T RS AT A4 7

6. JAFEULII: TR ARTM CHBLHIRIE BT T S B sk
(R AR TG GHSERIT CED) KIUE M aH

7. EEMBREAL: H CRLMASE TR R A 5)

8. HEHVEML: R BT A ROF AR ATBOERL. M,
AR AT A B A R A A i di 3 0

0. (HEGED: (rhHe N RSERIEIES BV IR T BLICH BRI (et
T

1
T

U (5 BB ANED: GEBR VI (5 B A ) T ML on 1
RH i 0T

12, GEAFARED: CATFSEUEE BV i () BTN
RH L 0T

CREIER S SR B R R A
14, BUTI BN 48 BN AT A/ sl b [ ARAT M s B B2

w

b

o

~ CHHETRED: GEFFBUR S G S B HIME) RAiAn B A A

=
HESFSFEN: BRESEFRAR, RIEEEEFEZABRIEAHE X
FSHNEAR TR, URFRSEHEN, ReE NS HHEA A
16+ MASRBEH : FRIRIEA RIE AR IHUE W B3 TER IR e E AN



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3&%&\%%@‘% Fﬁﬂﬁ‘iﬁ]ﬁ/\?p%%w:ﬁ (E‘%ﬁ)

17, BUE B Fa ik n] IR BHIES e R e 1) AEh e NIRICATE A
A B BB AT RBUR A8 I THEME B LI AF S Ak N Sl N s
EiluNses A

18, BN SR NS E « WU B E M SRS BB DL R EE
P B FEIE 2 SO VP SRR 3 B8 2 e ) HAR B BN 58K

19, BB N TEKIE G5 [FIFIHE 55 00 W 45 S ik U B ot B 5 B¢
A

20 AN LSS fRAL e BN B BN B e &, B S B
BRI SO R JRERL e, ARRS Sl L BT RO L E B B AL 55

21, BB feREE A LRSS (& IME) AT BRI 0 € 1
gt HUSEE A Bl 55 B T SR B BNZRAT 1 3 Al 5 ik 55 AR
PO Tp B S B B M 55 IO LA

Fiowkss: frEedic. A8, 5. BEREMEE S, BN Eass
B NSE K LA e mEiEil. eSS A JHE AL,
S AREURALA] S SRR 2 e AR N A4 A 2 B AR A 5 i
23, FCHL: $RPEEIC ST N . S EICH U Y R AL e A
BR 22 7 Bl 52 L ZATAON B B0k S P LAY
2ol SRR e a WV IR APSEs s AN BYATIINIRTRe S S NI NIE - o = SN
R O WUR A AR S DL
25, FEAZ G RSN BT NTFAL I 0B Nl iz 5L

Fe) S S 3 I 2 < Oy AR Bl S 5 A 1 DL K

26 FE G A FIA R « 7B IR RIA BRI E S 3k 5 & A R E 1 A
BE e BN 1) o [EIE B 2 7 B G % SR T 858 1, JFRAS i [ IR M 2 S T A 1Y
H 34

27, e HRZIEH: fBREERMENEeGRZEFEHNIE, Eel
PABESER, TEE AR EHE 8 2 % 2077 LA R H Y

28, He S, R AREMBUEZ D2 R ES R HIERE, &K
AT 34 H

29. 8. fRILEE RN LR RIKIAE HIHIR



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %%\%%ﬁiﬁi l:ﬁ Fﬁiﬁ']%é‘z\?ﬁ%% E)% :Fg ( E%ﬁ )

30. H: APiH

31. A: 2 A

32. TAEH: $& BFESHRACSAT. IRYINESRAC 5 i E & 48 5 H

33. T H: JREEHUITERL A B[R] 52 BEHL BN I L 8k (] sl Atk L 5% R 4 19
s H

34, T+n H: HEATHEB n M LAEHCREE T H)

35, FFCH: e AHet N JpBRbe 4 oA . 8 el s Al 45 1) AR H

36, FFHITIA): FEIF I A He sz o e [l BH At 52 5 1 B ) B

37, OLZBHMD: 48 (R5LHESE A PR A R FF A S50, M
TOIE B NPT B A TR J3 5 B ik < 10 77 1 b 25 N, Pl < TN
A4 B NS [ 2~y

38, ATFIKT: R TEE @ AT CRED WMAHRA R LT3
AR P 6

39, A: FRIEIEGIFEMIN, BRENBFEELESHEATH

40, MW FEEEEGGRIAENGE, BB ARG G RAIHE S0 R RE H
I SEEE G I BT N

41, Wl SRS RAERE, FESREERAT NS G R AR 2K
K TS 0 B S NI AT

42, FEEHA: SREESMEIREA NRIBARRE S & R A 48 B R 28
HHE %M, WG RSB I ANEIN) JE—JE RS i i i oy 5
SN PR H AR S B S AT N

43, FEACAE : TRIE SR AR NAEARIE G (KA [F) B B LR 2 TR SI2 it Fr) A2 5 i
e N K= IR AL NE P (2

44, EWE AR IR AR N R SR SR B, L BT
VO AR AR T 2 B TR 2 s 4k H AR BT AT e RAT IR
FA B0 56 BT R B 4 FR O H A 1 — P Bt 2

45, ERUBE . FRAFESBATFRH, FEE 5L m] B (B[R] i 0 AR AL
TN b i 4 P v RS A S 0 I R RO 07 AL B B e P N
B 03 30 B 1 A )R b — T A 1 25 4 A A 43T 10% [ 175 7

2

i



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬂx%%ﬁ%ﬁi l:ﬁ Fﬁiﬁ']%é‘z\?ﬁ%% E)% :Fg ( E%ﬁ )

46, Ji: ARG
47, Felah: RESLBPEOR. KA. FREAE. LEEHM %, 1
ATAFHR B, ST S A iSO B [R5 T 35 4 U 77 s SR ) F A R 2 PR ) 45 24

48 PEAR AL : FRAEXT R UL KN BAT R, i S TR R B WOR
H RSN R ST, TERIRALIA N T MR, & H IR

49, B I He e OSSR BI ES . B4R IRAR VR B B 0 0 e A H B
PR 2

50, 7 HARAKIRRR 2 FRLAROIE 7 H (& 58 H )RR BT B0 48 Bt Pl 26

51, MRS T FaAKE G T Rra i ARG S S AR NP A, 1%
ERHNEET kR, BT RN EEH

52, BE VI EAME: TRESIE M REMIES . BATERAR R FEE R
FARG R % At 8 7 A7 {1

53, HELWRFEAHME: TREEE U RUE R S fUES N E

54, FEGMAUFE: FartA H RS TEEHE R DR H B 0 8L

55 JE& VP N PRI S E B MBI E, DA e R T 7 1
BRI A BB I A

56+ FE LA T8 EIE N S48 5 (0 AREAT (5 R R A Tl . FLIE I s
Je HAt Ak

57 ANWTHL Sy F8AE A 2B NASRE TR 7 et 6 HLAS B 5o iR ) 2 0

58, HAth



R0/ B EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3&%&\%%@‘% Fﬁﬂﬁ‘iﬁ]ﬁ/\?p%%w:ﬁ (E‘%ﬁ)

=, REBEA

(—) FEEEF M

YRR RALFEE A RA A

AR REHRX (FORISX) Mgy =R CE A B 1704-241 5

IrAHNE: RIEETTR P X D370 59 5 R E PRV 50 A FE 16 |2

RALHH: 2004 4F 11 H 8 H

PEAEN: B

BEARHTE: (022) 83310208

HAUE: HRFTUEAF]

TR AR B R 54

RELFESERARAR (LUNERR “am” 8 “ARAF) S [HIES e
R RSl GIEMIE4 7020041164 5), T 2004 4£ 11 H 8 H&OL. AFEE
WA N 5. 143 1270, BALEEF N

AR 2R JEAX EE A5
WA/l R I 2% 4R 1A PR 51%
KEAEEH R AT 16. 8%
P 52 IR BRIV AL T B BR A 15. 6%
T R R O A IR A 5. 6%
T HELR Bl 18 = AR B S Pk ol CHBR A0 3. 5%
HTHE R T R AU B A ik Ak CRIRE 1O 2%
HTEER BB AR B S kAl R A0 2%
HTHE R IR M AL B A ik Ak CHIRE 10O 3. 5%

At 100%

(=) EZENRKE

1. HHW AR

FPMRSEAE, EHK, SEUiA. PHERE TR IR AR 55 B M
BHFRA R AR E IS E BB (b ED S B R 70 25 ES

10



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %%\%%ﬁiﬁi l:ﬁ Fﬁiﬁ']%é‘z\?ﬁ%% E)% :Fg ( E%ﬁ )

SUFE CRED PSSR ER AR E RIS E, Wi i e il 55 4 A IR
N EIEE S, DUEH TR 80 e it ik 55 58 A IR =) 2 3

PSR, BIFEHK, miLatsd. NS R EReR A TR M A
RAFHEH, BIREH, WS al. EEMAS, IR EQRE R A
PR RS . DUEAE R QIO BRI A IR A R RIE K B2, ik
Eprf st (s ARARES.

RS, HEH, WLug. PR EIRBR G AR A mEE L e I
AR R A0 ol Al 55 5 A PR w] b 3l B B e

RS g d, s, Mty PrErh B LR RAT LA A7 B L Ak
FSMRMEEMBIRHS, TR FRATHRA A _ Bl TE RS S
B, AT ChED AIRAFSIEE SR, KFRIT (PED AIRAFE

=Nl

A EE o DUEWTT IS e i i 55 SR A IR w1V 55 o B B IR 2
A5

fHaeg, B8, KRRt et CORED YR BIH R A " BT AL
G0, HEATT GRS AR KA A B A A, s ChED H
BRAF BB B M B, REETA RSUE A RIS RAT &0 H 22 2. BlUE
REEILARTUEL A HENL SRS A,

e, HE, SAs, MEuad. EEEESEEARA TS

N

TE. o, vhal. PUaRea k. SR RRERSZR . PR
RKENRTAE. AFERREN. AFELLHEE. JUEA LT ELEH,

BPOSEAE, MOLFES, KRR PIRRE T BURER Ip s B AL & At
K, REETHBURRERI I GHE AL A, REEE RARITE S5 Fr i . IR R HE L
IRA I 2 55 Pt AR A

SRS, WSS, W BUERE BOREAG kb, T EAF T
OFEAE.

PUSRSEAE, MOLEES, AR BUET R RS e i B B -

2. M R AN I

FEA, RS, B A FERE T REURF A Z R 5,
REET NRBURERI TP A% RIBTINER B A ETH, REGIEARITEL

ik

)2

Kb

11



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬂx%%ﬁ%ﬁi l:ﬁ Fﬁiﬁ']%é‘z\?ﬁ%% E)% :Fg ( E%ﬁ )

A BN BRAEBEN A BISAE, RAREFRK.

sRANSEAE, MRS, TN, VRS . IR N B R R AR AL T A A
B HIRA T #HE, HHESFT. BLSZHE, SRS EETE ERIR LA R 5T
NFIERK, GREEEE CREN LA RS TA R PUTES ., MR, Nk
B THR TR A TGS, SR IEFAa R AR W, A5 P&t
AR ARES, NEEMEYREA AR AR R,

TS, I, WL A DT TR S ST S B 1 S
AR LR LT [ 22 VI 55 il AT 2 THI, S AS v 45 i S 11 43 Pl A 2
VT BT TS SrB i 7 A BR A R R 3

RS, W, WA . DR SRR SR R SRR B e iE
EOEE B RO AE, WIIES RESGEE W EZ R . IUEAARIEE
MR EEHARE.

sk L, MR, BULERAUAE . DIATETEAL DRSS IR A O
RNFTHEEFRS TR BFRSRSHETE . SAMIE. DAL
CIERRT RGN &gt 2D SEZS IR

gt t, W, WLuFiE. DAL A IS E SRR L 0. 75
FL G AL R BEEIEHE., WITEE . BUEARA 7 NSRBI SR RS

3. N RHEA RS

MR, E, AREL, YIS NE RS R ARE .

BRAMZeAE, RIS, L F A . IR IR 2w [BE s s R A B,
Jbntm B ELA AR A, DOAES A F R ST A A, RERS
A PR A RN BRI = e e B, v [N 75 B 77 A B PR o v [ 5 i o 8 v %
B AM, 2011 7 AW InEARATE, BUEAREISERH ., RIREEZH . [
S WAL A A HE [ 5 WA R S A R B, A0 ) L s IR AR R L 5

FmISeA, BlSSH, WA . T EESR Tt A B gt
H P B AER ) A RV 28, J5@ A AEF S HE, F TEFEARA
AT ELE, EUS IR R B RAT —H A, AL IR R AT RS, #E

bl

SEHEGTTIIELS N REAA R, FHLE R AR S, TR G
YRR, SO mAE A, R SIMER AR 2011 4E 8 AN

12



Faxlin PA—
aAE%EEEEBEAa RS RTINS CGEED)

WARLNF, AAGEGTALFERTSE, IEAREREH, 28 A7 HTH
555

skEE A, BIRGE, LA . DT B0 B8 B JIE SR 04T I,
RS ASHMNAH, REZSILTHEM PO, B ISP ETE B E
B, WIS E AR A A BRSSO, JU A B R A R AT
Bk 2012 45 10 AMEAAT, 2012 4F 11 AT AA R SSHBIE, TR
A RS, EAFNLS.

BEMEA, BRK, R¥EAR, st JE 4B F=BUER2 5
OIS, BLRAH, WHIEFARITMEA R ' E BT V5 FEE . BEE
TS A T A RSS2 SIS A, ERIUEFA RTTEA 7 Bl 235
FIWHTE, Aarfeait. WEEZHE S, BEBRTAEH. T
/NN =S =3 S

B AU MR H, SRS AT A A R B RSB S, Al
HERTEHERTEARAF T 2016 4 7 A 2 HEEERN CRoLESEHARAR KT &
PEPENFART AR

4, AEGHGHM

FEUESA, ZFet, THEIEFMELR . DS @SR R A IR
Aw|EER R R L. 20124E5 HINMEA AR, TIERE e LR, BT
RLMEEFR BT GHEREERGEH, RILARPER DRSS LH ., Kl
WaHERMMESESAH, RILZHFRMNTESESALH, RILLIEE
il etes .

By FEEEE N BB RS 5L o3 BRI 44 AR 5%

BRENSGAE, RN FIRLSSE, BRRE B ERE . [ e U as A i
TS, e,

BRENE, ARAFRLGAILBHIE, SRR RRT R R R TR
WU B T2 S

FCHE, AAF BRI R, EELH,

Beorpidet, e,

X&GeE, Eegi.,

pai

]

13



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3&%&\%%@3 D /'fJi'i‘ l:ﬁ Fﬁiﬁgﬁ‘z\?ﬂj%%% :Fg ( E%ﬁ )

HENEA, KAARBERMTNSAEH, EeRr,

REDLEA, e,

FEIEE, EeaH.,

TR Ld, REesH.

MRS, HEaH,

RN R Z AP RE R R .

(=) EEEEHANNIRTT

I MVESSERSE, TP aE BAEE T ERE M 25 A e 1 FLAR LA AR 7 2
SO R, R il %

2. IPHEG & RTF

3 X PTE BN F ZE G 7 o E B ok, #EAT IR SRR R

4, RS E RN EHEREWER BT R, KN FEEMRE N5
FiCHAC fu

b HTHEE UM I gt e S 5% 22 v R

6 G IR AE . AR R L R A

7. WWHIFALIEEEPPE, HEikSnmam. BRI

SNWISEESE S e s E NR S r o ES PRI I e 32 MUY

9. HERESHEFFH AN KE:

10, fRAFIEEE P B S TG e k. WM, HREE AL A AR D PR

11, DA N4 3, ARERIES R HREE AR AT (R ABUR B3 St H
MVERAT A

12 VERF R ERIE I s RUE IR (R m)) 2058 I H A ER 55

() F: &8 K

G ER NI SR (R R

AIEGEINREANFT IR GEFFE) GELE) GE1EIME) . (BB
P (5 BIEFEINE) SRS SN, AR R AL A A A BRI, SR
BRI, By RS AR A

2. LA NEEILTEAT A AR U

A H NSRRI LU AT N

14



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %%\%%ﬁiﬁi l:ﬁ Fﬁiﬁ']%é‘z\?ﬁ%% E)% :Fg ( E%ﬁ )

(1) K e B W = 50 NV 7=V [R] 7 4 I 7 AN IR I3 #5 %

(2) AP 5 FLE 2 AN ) R I 7

(3) FIFH G 7= e 4 B A N LA B8 = N R BRI 3

(4) [ S I BRE A N B HUR I a8 B AR

(5) WRHGEHE. ATEUEIA T, I E S BEiE 5 B B LA R 24 1k
(¥ HARAT A

3. B MK

(1) KRB BRI S & W RRE , AE B AR 10 5 U A 2 47
WA NS KR 3 .

(2) ARHIRSGZERNE O BAREEA L AR ZREMA ST H A
B NI R 26

(3) AR BRI AR SR . SRR . MARKIEA T
ST N . EERTHTRISER.

(4) AN T 4 B 7 AL Gy BUE A R 2 FRIE 27 22 ) B HABE 3

(LD FE 0 BN 1) XG5 2 5 g S s o) o

Lo UG EE 5 )

(1) ATHPEER I 2 w] RS B A0 55 A /] AT A ST TR R AL, 1B IR %
TGl 25 AR AL 55 A

(2) MSLYEJFIN 2 FI RSN 1 I SRAE R, W S A LR e v P P A
SEMERURUBE, 55X A W) %550 1) U i) AR AT RE R A 2

(3) FHEMILIEN: 2 5] B 551 I1E N 2G5 (vt B2l —FhAH
LRI, LA ) B A 2 T P A A R

(4) EVMERMAGEFEN: HAL5E & XA R, 3R
L W R A

(5) FBPEJFIN: 2 F] AR e AU ST AE XU 3] 56 38 AR [ O kI,
P PRS2 1) 5 A W)Y 55 ke [R) S B

2 DR R PR 0 PRS2 ) 1 2R 5 1)

O8I R AR REEH R — A0 T M AR S50,
S8 IR HE AR B A BT, LSS T TSR SRR ] ) RS AL A 4%, ¢

15



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3&%&\%%@‘% Fﬁﬂﬁ‘iﬁ]ﬁ/\?p%%w:ﬁ (E‘%ﬁ)

Rz DTt R O w) (1 ARG BRI AT . BRI S, AR N AR 7 -
(D) #HH: Nl EREAFMEEeMEE . W, XREH,

(2) BEEK: BB, HEENEFEXNST, KR TS X
FEI 2 AR A 528wl REE IS A AT XURS: 25 1) 77 T ) AR o s

(3) |HERKR AR MotiaFEREM T MIE/E. HlEARE e T E

SRRFEA R BT S

(4) WEEHR R RIEA TS AR AR, 7 H Sl 55 M5 3467
JRRSE 25 £1) F A A 5K s 9 Si 2 ) K G e B8 10 R B R 1AL T B R HE 2 UK
IR s XS BOR B i BRI C A AE B R 5, FEFE 701 ie . B d
fitE PR PG AR P DS 2 ) s T KRS s 70 A e, UL R it s xR 2R
OB F A AT R Z2 5, i R RSS2 AON . KB ES . R THE, TALE
ESLVNYN S =

(5) MEERERZIR: M TTxF 2w RS PR AN I PR AT 15 DL AT I 58
F R ANERTTH XURS: BRSPS R AR AE , 58 20 7] — Feft XURG: 7 A2 61 )
Mg s I 55 B br

(6) MFEEH: BEREZD RGN NESHRE, RIESHHEAEH
BB S5 REAGFRAE N — LR, RATIE 5SS
BRI 5 A, DRAES B AL S A 5 I Fh & R T SR &
PSS BT B AR

(7 MESSEEIT: RSB B AR — LS5 B T i B E M DT S AR THIEE]
LB ASEL T B RS S A 5T, T AT 2w RS BRRE R, S ST A HR T
WS E B ARG R A PATAIZED, HTR0 . A B A XU

3. AR L 5k

(1) RS 2 ) s P

O3 ) ARG ] B8 s g 7 A B8 [ S0 EE R AT L B R A A =] B T
FHIE, BWERSELE . sl s M E X, AW E s
HIKF, fERE s/ MERIHTIR T, B ORIE S0 A A A M R @ AT2 A
RS PRS2 S AL A R 7] 2, A DR 8 T2 B B O BRIZ AT B A R W P 1) 2 4

16



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %%\%%ﬁiﬁi l:ﬁ Fﬁiﬁ']%é‘z\?ﬁ%% E)% :Fg ( E%ﬁ )

s dEP A EIEE, REFA RN RAFE G XS 2w 05 Fe U, AR
SN 37 AR, 5 B KOS AR TE 8 RS, 0 3 1) 5 7™ A B v 1 B, A 5 B iz
rEHIRE . AR B MRV . P I . B B R PR
DRAHI L . DR ) S AR ST 1) 5 R A ) 8 55 AR DR 1

(2) WZRERZ AL

M EAE A% AR 2w R BS 42 o A B AT . W OB SR R A
e B A 0T A A ISR AR, Al AR A S 2 "R 23
AP A FE A AR, W alE. AEVE B, H AT SR VE TS DL
BAT BRI EE A%, BRI, AR EES MNP EIEE . iR
WA AT, SSLR A 2w A R R S

Wi ZRAEAZ AR AR ST ISR FEAZ T AE, FFoh B SR K AR . AL EE B AT I
SEHRE AR AL AR B FIRBON AL o FAR ST X 22 7] A AR XURG 12 i il
JERMBE I, FFRAE B TR 1o A 24 w55 B T T T P B A 1
il WEB AR B ElE. WSBCIEEE. MM, SR, WE LG
BEREEE. SRE. SV HEAFNEMRERESS IR ECEE
AEFHARSCERI; DA3T R TR RAE R U PSR T .

(3) BRI il

FENT T e T I AR L R R R A R RS, W R Tk S5 AT F AT
1 LA A2 JEN, L 7 32 vhll S5 RS R SHEE AT R Rk 55
HIAH A A B AL Oy 1 BE S G 2 TR BT B ST B B SO, 52
TR EEH S Oy VRGBT L a, AR R s A H
18, JFAERBGEE A, KHHEm e S eI 5, A2 THISEaT. Frh, #Ha
ML B AL HIEE s N T B b ST Bl B St . ORI, il 1 o83 A Sk
R 5532 FE A JEE

A RS EHLAT PAY S £ ) ) 445 it

(1) =7 fREAEARR, EEANERIE. AR, @a 7 N80,
HE N AR T W IEA IR 1, 8 RS IO S5 E ST 18 LU, ik
WS TARRMOLI, JHRRImE N RISCRS, [FAN EA Rl F, e e
s

17



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬂx%%ﬁ%ﬁi l:ﬁ Fﬁiﬁ']%é‘z\?ﬁ%% E)% :Fg ( E%ﬁ )

(2) @ENAHE B, HEHE KA. AR, 4 T FIH L,
R ST BRI e HE T, WRARMIT. AR
(AR AT AL AN S il D R e XU 5

(3) L. AERAIER. AFEL. f#4 7 KATHES], R4 RT
U E SRR BAST, IR IR B ARG R 0 KU e A, BLB AN
Pl PR

(4) IR WAL PP R R, A RIS R E

e, MHEENRET, AL S AR EA RIS, AREL TET
1115 R RS 5 R Xt RS R B AT R SR IR, A3 JZ RN 51 B 42 X
BRDL, AT LA o PR JEE A8 PR35

(5) I NHMIE ARG AR AN RS, 0B s &R
gi. WBTHLIE ARG, REXT AT A H L AR RS2 AT 4 TR SR 14 B 4% 5

(6) R EA RN E BT B RIEUEAL . FORA R AR 2 B
SR AL I NS B BT, Y DASRoR iz ta s . ATk A B KUz, BASE 2 ]
LI RIAT R e, Ok URSEEAT 70 Al S AREEE Sl se st s/ Dk

() LW RIEI . AFGIE 7 BRI, e & TRt e
AE B HEE, A TR AT e, 428 XK .

5. FEEEH KT AER & ILIZ S B

AN FV BRI SL . HE HEFFANSE R N B ] I B A A R R LE R
HITTAE . A AR 7S WY LB DG T A B A (0 ik TS R, IR AR VR AR T
AR AN 23 7] b 55 S AN e 35 1Al 422 1)

18



R0/ B EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %%\%%ﬁiﬁi l:ﬁ Fﬁiﬁ']%é‘z\?ﬁ%% E)% :Fg ( E%ﬁ )

M. EE&FEEA

—. HEESIEE NG

(—) FEAIEN

LR PEHRATROERAR (R P ERITD

Apr: AERtHi AR #ARA T LR 9 5

INAMHE: IR FARA T TAE R 9 =

PEREN: HIRY

FRALESTE]): 1987 4F 4 H 7 H

ALK AR A PR A ]

EMEA: 467.873 L AR T

AN RREAE

HEAEV LSS P A IRILARN [ [ 5B /0 A T /0 ik [1987] 14 5

BEFEEWSRMAECS: ELE S E 35 [2004] 125 5

PR N: ST RN

PR HLIE:  010-89936330

fEE: 010-85230024

HMRHLE: 95558

Mtk: bank. ecitic. com

SO WA AR RBGEI . TIARHK IR A B E Py A 5
IR AR S WS AT @i ds s RELRAT . ARBLAT . RBIBUN 67 %
SBUFGTR . effidr: WD, SEE. AQBESZANE WFRIT Rlk55;
FEAE FHIEIR S5 2R 0% BRI R RELRE R RS 4500, BILk%: MR
B RR B 5 PRGNS BB O PRI TS M ES
B, RE B G SREAMIIR B R W55 2 E S BeRAT WL B LY
HAER AR S5 CRESFOARENL % CHROWZ 2017 42 09 H 08 H). (K%
ZAMAERIE , ZAHCHE A SR HE R N BT RR A E WSS

FEHRAT (601998. SHy 0998. HK) & 7T 1987 4, JE 4 iR (s sl aer, &
o ] SO T I B L T S B AR T 2 —, R E R R 2 5 E A SRl

19



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %%\%%ﬁiﬁi l:ﬁ Fﬁiﬁ']%é‘z\?ﬁ%% E)% :Fg ( E%ﬁ )

AR I RDARAT , JFCURAI o E IR SRl sk B2 AT 3 AN A . tERE R E
ZUrbOE R R, HE SHARATTE [ G Rl T 3 S5O I R OB RO K,
2005 4 8 A, IEXEA “H{E4R17T7. 2006 4E 12 H, Lo E P EEF P EE
Br& bz A PR AR AR, IESCL R ERATIR AR AR . 4, mhsldt
SRS BT, S WO AT 1 P HEF S AMRAT (BBVA) BENL T O35 AR S 1R
KR, 2007 4F 4 H 27 H, HERATIE LG5 FrR& A 2S5 BTN [R5
o 2009 4, HSHRAT BRI (5 E bR AR AR (FRR: P EEED
70. 32 AL o LI =R R, B EAT OO E P B ARSE D) S )R Rl
RATZ —, B—FKREEKIF A RS 55 12 E iR AT .

2009 4F, FEHRATE T M SASTO PN ER G E T I 345 T0 5 B A L
SASTO BT, M 7 AL B S8 =05 % Fp 5 HRATHE A IR S5 I8 VR AR I R
FHERIT P 0 1 PO 8 A R0 A THT A AT

(=) FEAGER

P, TR, RGN, 1984 4E 8 H & 2007 4 1 A, B ERIART
SATHEPRESE T Bl k. RIS, G488, 2007 4 1 H % 2008
12, ARPEAMRITT AT R 47K 2009 4 1 & 2009 4 5
Hy AR ERA AT EE LS SN NS DAL SR EE. 2009
95 A& 2013 4F 9 A, AT EALM AT 24T S5 m e NSRS 2,
201349 HE 2014 £ 7 A, FHEFERHERAFREMEH., 201447 H,
A EPER A RA AR SEHE, P ERITTK.

Bt PEHRATEATR, 2EE LS. 1962 4 12 A4, 2011 4 4
F R E R BHRATIL IR A /M TAT K, 56 R 510 2006 4F 7 H & 2011 4 3 H
AT A B @ BRARATIT LA ATAT K, 5e& il 1982 4 8 H £ 2006 4F 7 HAEH
I £ B HRATI 48 AT LA, AT LRI & bR 01, BIAbK, (S BHHIX A0 3 AT
AATE, SRR, thRAb K, AAbA K, AT kR Ll SATAT R, A
Foid, HMASTITER, HEBIL, £AKATITK, HEHL, WA TEITK,
SRR

MFERFEAE, PR ERIT RO ARA R S B LS H, KL,
1996 4F 8 HEANAAT AR, PHESATAT KB ERHC ., TR EAUT L2 2

20



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3&%&\%%@3 D /'fJi'i‘ l:ﬁ Fﬁiﬁgﬁ‘z\?ﬂj%%% :Fg ( E%ﬁ )

BEATHE PR ER . BATERE S SHIEE, BlaSH, AURSHE (EfF
TAED.

(=) BEEWFEERH

2004 8 H 18 H, P EHATE Hh EHEZR B & FE 2 01 2 F0 i EARAT L i
B Rt iE, B EITE AN BH% . MEEATAE CWSHEH . B 57
(R, Y)sE B ATHEE NI .

B 2016 F—ZFREAR, FEHRTOIEE 75 RABCUERR TS, DULIE

EHPE L S SES . BBSES . QDTT Al %
FEE RIBIL R 5. 54 FTL T AR T

(PO G FEAE NI P s 42 i ol 82

L. AFEBEES HAR. SRA PRI, IR VR EE R IO TR SR
55 HR A B A THI R (0 BIIIAAT s 1 N7 5 3 PR B 1) P AR R, CRIE S SR
WS RS ARAEA R MSRFEZ IR SE, EALm A AR IR R, KA R K
o o3HT. PRI G AR, RBP4, YR SRS AR AR AR

2. WEERIARLGE M. PERATEATEY T REEEZE s, M5 m
JRVRS A2 SRRV B9 AR s FEEB AR AR, % 1] 5 ST 0 0 P 30 AU 48
i, WIEESFCE S IS TR RN SRRSO, B0, A IERREZIR
8,

3. WEBEEMIHIEE . S HRAT RS TG (RRAR) DR A vk FoR &
IRLE, AR S ARy 2k, HilE 1 (B IRAT R EIEE
FEHINED . (PBRAT RS FEE L 5% R B ) A (R B RATHEE
S IR S ) 55— AT IR, W UE SR B A SR LSS AR
T, RIEIER RIS S Gk, M. FRg. ke

4. PWIBEEHIEE. HAL T S DU E IR BRI ROALIRTT. AT NRE
S, MHIEE B NG EORIERESFEE L SR f@ ke oL T 2R E RS M1
IR M, WP 5538 AT 3 i S AT S RS B, AE RS ) RN B AL e ST T e R X
TR R RERERR, RIEIEE(E B4, B ™% (1 S By 2o Al
NV S BERUE BRAE I B2, B ORI FEE 10 R 8 M P MSL I8 AT B I R 1 PN S R
5, TFRZFIEAMFRLEII, MR EEAE .

21



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3&%&\%%@3 D /'fJi'i‘ l:ﬁ Fﬁiﬁ]%é‘z\a‘gﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

(1) BEFEE AR 8 B NI F 3 AT B 5 IR e

FEFEE NRYE GEEiR). (BFINE) . (BB INED . .
BN SREENEISONERRE, X, B #Eir 5.
BEG M AAHE T N GBI e 2 T S N E . Bk at /) i
FHRAT B BE e BRI AR A 28 ) 3 < Ml SR B BOHE S5 AT B A%
.

NI GAEE N R B &8 BN S (B %) GBI INED (5 B EE 705D

B R SRR AR ST (AT D » R S e LA T A 20 o 2 < BN PR30

A1E. ERRIWIN, BeFEE NABBER M@ R F AT B &, EedeE EAL

1B G FEE N R B & B NAT BRI AT O B0 A0 3 TR RELE FRIYI N 24 11
(1, HEFE ARG B R RS o R &

22



R0\ B EEBERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3&%&\%%@‘% Fﬁﬂﬁ‘iﬁ]ﬁ/\?p%%w:ﬁ (E‘%ﬁ)

B MXRBREHAE

(—) FEEHHEHL
1. B
(D RLESEHARA R B8O
FRT: REARX (FOESX) RSy E R CE A B 1704-241 5
otk KRBT P X By 370 59 5 R [E FRa it 5 5y Hhol A JE 16 )=
EERFN: B
Hifi: (022) 83865560
f£H.: (022) 83865563
R N: AU
MRS : 400-710-9999 (FuKi&ifi %)
(2) Ru EEEHARARM EEHTE
Iros k. bRV IX izt 2 5 HIEKE A B 20 =
Hifi: (010) 83571739
f£H.: (010) 83571840
BERN: YFMOT

M HE: www.thfund.com.cn

2. BE RSN
BUHBORHE S8 B A PR A
INAMEE: BT AT X A BT E SC—PU % 1218 5 1 Fk 202 =
PEREN: HAnE
HLi%: 021-60897840
fEH.: 0571-26697013
() EMECHL
Bk RoLFEEE AR A A
R RIEERX (FORISSX) Mgy =R E A B 1704-241 5
Tr itk KRBT P X Hy 37538 59 ‘5 R [E Pra it 5 2y hl A JiE 16 /=

23


http://www.thfund.com.cn/

ERE/\ B EmERA

TIAN HONG ASSET MANAGEMENT CO. LTD %ﬂx%%ﬁ%ﬁi l:ﬁ Fﬁiﬁgﬁ‘z\?ﬁ%ﬁﬁ E)% :Fg ( E%ﬁ )

PEMEN: B
Hi5: (022) 83865560
fEH: (022) 83865563
RN B
(=) HINHESSPE MR
ZRR: REEFEARE N T = 55 P
AT REETRE X 1708 59 5 RERPRZVTH &t A HE 1009-1010
IR REETTI VY X By 3538 59 5 K E PR bt 57 5 vl A B8 1009-1010
FEREFEN: HIR
Hif: (022) 83865255
fEH: (022) 83865266
ZIMEI: BRI 2R
PR N: BFEM
(YD 2Tk IieE 55 Fr &8 IpiE it 2 vk im
PR WHEAGE R THTES T CRAR S S0
P i i AR X Rl X BEFR % 1318 5 B RARAT KJE 6 14
Iros itk EETTIEEES 202 SR IE TR0 11 B
PATH S GIN: ZHt
Hif: (021) 23238888
SINEN . B A
BERN:

24



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3&%&\%%@3 D /'fJi'i‘ l:ﬁ Fﬁiﬁ]%é‘z\a‘gﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

N EEHIFRE

ARESHEEAMRER (FEEIE) . GBIEIME). CBEIMNE). e a6 &I
M K, L EIEESYEAT [2013) 692 SH%ESE4E . SN 2013 4E 5
H 271 H—K.

LKA RSTHTHES R, FFERFANEEFN 200, 628, 721. 85
TU AR FHEABONE N 384 11, #lREA S04 1. 00 JoitH, #&or
A TB) SRR 1A BUB AN 200, 628, 721. 85 RIE G4, AR SRS HEN
0.00 &M, MOIETTL 200,628, 721. 85 it indl, et AR®E
NG, HHRTENA

25



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬂx%%ﬁ%ﬁi l:ﬁ Fﬁiﬁgﬁ‘z\?ﬁ%ﬁﬁ E)% :Fg ( E%ﬁ )

L. EE&SRNEXN

(—) HEEFAR

AEEERCT 2013 45 H 29 HIEAXAR

() FESAFEE I 5L G 0 AR A N\ B A5t 7 R

(FEEEFD) ARG, FEEm PR NBEEA 200 NBEHE 546 % 1FE K
T 5,000 JICHY, Fea NN 2 R R E B ETE R 2 S 20 A TAEH H I
RIS T 0, B4 H N B 4 i) w1 IF M 2 U B Ji IR R e 52

P VERIEUIE SR T A RUE N, MR E AR

26



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %%\%%ﬁiﬁi l:ﬁ Fﬁiﬁ']%é‘z\?ﬁ%% E)% :Fg ( E%ﬁ )

I\ B S BH 58 E

() HEAIEE 137 e

AR N E B BN R LR G EEARA A

BB BN AT AR 1 DAL S BB A LA, I T RAA S . e a4
R E BN L AR G aiag Ak 5 BN S S S A B A LA SR i oA Uy 207 B
e B R 5 e

() FHIERIRE [A] R 8 B I 1)

Lo JFI8CH BT Ta)

BT AETT TR H 7 BRI S 03 AU R W AIRE [B], B AA S0 PRI 8] Dy _EHIESR AL 5
Bt IRYIREZRAZ 53 B I IE % A2 5 H A Sy T, (B 8 PR ORYEVE YA, o
R IE M 2 (1 SR B I 5 15 (R R AE 2 o5 A R . BRI B b

e e AN, MBS 5 137 UEZR A2 5 B ag 5 i 18] 2% 5 sl
ABRFIR TG 0, 5 458 BEAKE AL DU BT THBCH BT IR0 ) 2B AT AR L R 1 2, fH
FIAESRHE F TR (fF B ERINE) WA RS R e A LA .

2+ H. W EIIFaG H Rl 55 7 r HEI 1]

AHeeT 2013 £ 6 3 HJFRH & . Belmhll 55 . HAARTRE AL 2013
5 H 31 HEEeE BN € BAR b ml Mol R A A o

(=) 5 RE (Al ) 5 )

Lo “HsEtr” B, B JBEml i DRy 2 i U AT 1. 00 T8N
SEHEBEAT U5

2 “HERIE. AUREEl” JEIN, R LA R, e ] DA A R

3+ 2 HR W 5 B ] H A R AR i < RN R A B ) A PN R 5

4, B I NATBOR GE 2 A AR AT N5 AT AR 2 e 1) di i PR AURT AR 5 2 14
SRR PR, H BB AL T A PR At TR B (5 B e IR ) 1A SR E A48
SEBAE BT

S BN AEREEM AV OL T, X LR AT 3 SE & E BN
WZAEHON TR SERERT KIS (5 BIERIMED) BT RGeS R E BE LA S

CPYD R 55 B [m] F) A

27



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %%\%%ﬁiﬁi l:ﬁ Fﬁiﬁ']%é‘z\?ﬁ%% E)% :Fg ( E%ﬁ )

Lo RIS [m] (8 R 7 5 3K

Pt b AR AH 5 B UL SE AR FY , AETHIBCH 9 B AR 55 73 BRI (8] PO 4 H
H ) s [] ) FH S

2 FH ARG B (1 I S A

PG IR AR, A2 A RS AT R AR, 3B A AT, HA A Hf
RIS R

B N B R e, BeEEAKE T+1 HEREZH) A SRR
Tilo 35T 5y Bl s 2y 35 B AL S AR | SR Geii b . HRAT 2 20 e R G
o AR G BN KB BT R A FITRESR A (1 DX 2o b 55 A R , UV [
WGHE 251 — A TAR H RIAE 2 e 8 A NARATIK T o 25 EAUBE BT I, R 0T
S IMES AT & G R R AL HE

3~ FHIA S [B] R (R A

B 5 NN LAAZ By I 1) 235 PRI 52 PG 280 FR DR S: [B] FR 7 7 24 R AT D H
s RE R H (T H), EEFEHY, AREEICHE T+1 HAXHZ 5 1A
MAEREATHIN . T HIRACHIAT RIS, SEBNRIAE T+1 HJR (B4 H) 215
BN B AR G a L B LA R 2 1 oAt 7 U FRE B RA S Do 2 R AS B
Ty, W ER R IHR IS 53 BTN

(L) HH U ATIGE ] Fr) A5 = PR Al

1. BBHHE ORI R R & BTN AR 1.00 78, 380 H WA 328 AR 1K
SRR -

2 BB N DR L B o 2 A URE (], BN [ AN PR o

3. B AT DIME BANRBE 3 RS A A S AR IR ], B
S8 YL E TS T A 53 Ul I B DR A 7

4. BEEHNTAEFREEM VST, HE RS B < AR 5 ]
AR PR o 38 BN L U TR B AT T (5 B B M) A S E e
TREBA EA S IR EIE R 2 % %

(7N FHIEAIEE [A] ) 5 B H

Ly FRO 5 B2 ] (R A

A G FR) R DU AR (B A7 A% 220 9 R4 2 e A BN R T 1. 00 I

28



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %%\%%ﬁiﬁi l:ﬁ Fﬁiﬁ']%é‘z\?ﬁ%% E)% :Fg ( E%ﬁ )

2+ FH AL [l 1) 2 H

AT G AN e 9 5 82 T 9

3. HIE AR T

ARG IR AT AR

H ) 173 = HA <%/ 1. 00

H ) () 385 BT A SEBR A B FR I S ATRR LA 1. 00 JoifisE, thH 4 RORE
BINER 2 4, NEUSE 2 ALBLE A DU TN, B AR R ZE T NS 4 I
o

B 1. REEREEA T HIH 10,000 JGHIARE S, WHATE 21 H Y
DA SR

HI 45 41=10, 000/1. 00=10, 000 4}

4. TR BT

P BT AR B IR < A, R [l < i o s A 3 Ut B

2 ] <5 AI=I2 [l 43 430 X 1. 00~+8E (=] 3 Z006S B[ T H ARAS L 2

For, W[l AU A T H AR AU o (4 43T i DU 88 478 A 1 55 3 B 3 58 - =30
Gy “HEE IR S5 B

T ] 400 ) - S 5 SRAR BE B/ INBOS T 2 B, /NS 2 A7 DR RO DU 4
N, HHIEP AR ZE T NS S T

B 2. HEARTEH T HHFFAAZE SR 100,000 473, T HiZ& B #F LR 50, 000
B, TRV AR LA T HARATWSCEE 9 1. 50 76, T T 453 21 F 8 e 42 50A -

IEE 5] 42451 =50, 000X 1. 00+1. 50=50, 001. 50 (JT)

B - 45 08 2 IR (Rl A JE 4 B 507 i < 3 A0, U)K W 45 380 (0 2 [m] <8451 50, 001. 50

(5D HI 5 REm] A A B

Lo BBE T ARG R E, EFEL T, EAEICHE T+H1 B
PEE A i P EREM S T4, B EE T+H1 HEA U % 2 & 0
o

2« v H T HIEIIAE SR )E, IEWTEOLN, M ECHUALE T+1 HO#
B AR 2 - 70 BEAR L AE M D T 25

29



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3&%&\%%@3 D /'fJi'i‘ l:ﬁ Fﬁiﬁgﬁ‘z\?ﬂj%%% :Fg ( E%ﬁ )

3. HEEE AR AEVEENE I SV IS FEI Y, X IR Y61 I B [R] AT
VREE, IR TR St T+ I (5 B8R 02 A SR fE e e A A .

O\ TR B 5 BB (15 T

SRR B BURT,  JRE BE N AT 4 sl {5 e 2 A BT N I H ) R

1. BEAAHL) SRS T IR IEE.

2v RAEFEGE FIRUE SR G B (S DU, SR B AT E %
PRI B

3. IFFR G PR G AR IEH 51, SESESE AR Y O e %
FEHE

4, ARFEG I H IS BRI R A D T RIVE TS, AR
NI G, B B KB 5 A £ 1 FR I

B G HE NI\ e 32 A8 B H O PR T e 2 s B S I B
WA N2 o

6. FEE TR, FERESEIATER B GEN BT &R, a3 bnT
REXT JE oMb 5™ AR SRR, AT 400 35 AT B A0 B A A\ 2 11 T

T BESEBN BESFRE AN ESEI BN IC U R BOR CREE 5
FEEN SIS E R R B ST M I RABE S S RA L IEFIET.

8~ VR B [EHIE 2\ e 1 A A T

RAELREE 1. 2, 30 4. 6. 8 WIEHIGHEN, FEeEHANARIEE
SFHUE AL B AR P B2 s A o SR N R R FiS R4, widnds
R R R IR IR IR 25 BT N o 72 245 FR I (R 00T BRI, R 3 N R R I
AN ZipISE N

(TU) 2 1 I [ B AE 28 S A IBE [ 3R I ¥ 175 T

KA T BTG T, e BN RT3 5 1 S 5 55 5 (1R R[] b 47 B 42 S AT e [l
I -

I AR P T80 &8 3N AR SO I8E RT3k I

2« KA FIRLE R IE R 0 - A A S DUy, SR BN T E 42
PN AR [ H 175 B 2% AT [ 300

3. EF L PR I A HEIEH 51, SEESE AT SIS O e %

30



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬂx%%ﬁ%ﬁi l:ﬁ Fﬁiﬁ']%é‘z\?ﬁ%% E)% :Fg ( E%ﬁ )

NSEIEE
4, e ML H it BRI R E A D TR, AR

5

6. BeEEAN. EReEN. ESHEIHBGEN EICIE I HOR friag
AT EREHE AR EEM I AN SR T RGTERIEFIE.

T AEENE I E B [ IE 2 A8 B AR E -

KB LRGN, e BANAE S QR b IR 255, AN [E] H
W, EeEHEANEHEAT: W AR ARBUECAT, N R]SORR > $2 AN KO
I B o F A B Y LB o BC 45 TRk [l RO N, R SAN B 70 AT 54T, I b 82
TFIBCH (5 A B E R GE T SERE Rl . 5 B B3RS 4. 5 TTR G,
5 15 TR KU RE SR 25 AR B o 2 <A BURF AT N AE S IR [m] I 7] S e b 9 =4 H T
REAR IR 7 T AU o A5 15 LRl AT DU BRIV, S <78 BN INE e I 52 D
BN P Sz DI /A=

() 27457 FR e B (] ) 75 R B3 T8 P D s e [ g 2 7

1. KA BB AR B [EI 19 00 P, i < BN =2 2 S7 B0 1 o R M 2
#®E, JHEME MR NAER EBA B RS iE A .

2. WA IFRIR RO 1 H, B BR T EBOTH, fERE A L
5 5 oSBT BCR  BBE [ 28 5 5 A AR 1N H B2 e A B B 73 4
e I e NG H AR IR AR 2R

3. WERARAFFHIN T 1 HEDT 2 H0E 2 H), EEER, EeR
WO TR W BB (AT, S A8 R SRR — A LA, S —Fhdg e Bk, 1
4o FT T T8CFR  BE B] 18 2 o 5 A ETO SRR D B ] 2 o Rl — A
T B3 0 AR 4 7 B < S L KB H Az 26

A WSRO A FRI R 2 M, e, R AN 2D E
SHEEEAS R HIELEER AT 2 A, T EE TS EE A w1
PR AT VR . E T A, B TR W Bk [l I, 8 BN RSB RT =4
TAEH, fE3 /0 —Fhih R BA S 6 5 5 JFT I8 HR I BORE (Al () 2 4, A2
T TBCH W 08 (5] H 2 5 il — S T80 AR ik < 0 800 1) 58 3 0 ik < L S B 2

31



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %%\%%ﬁiﬁi l:ﬁ Fﬁiﬁ']%é‘z\?ﬁ%% E)% :Fg ( E%ﬁ )

Lt HE

5. 5 I ERNE (A A () 25 2R, kg EHTOT TR, BE e B NIRRT I
e IR e AN T BN 2 BT 37 B AR 1t [ M 2R R LA 6 2

() B[R 15 1 L AR 5 2

1. EAURE AT RN RE

A AT B TFTBCH PA AR 2 e 07 004 G ] R 97 OB ] R4 B0 A0hn 2 <
B i A L RS AR LS B TR A FR T B 80 i < B i b e N H R £ 0
SR B ARFD BT 8 R S A 10%, BRI KAE T EAI .

2 EUAREA] Ak HE T 5

Rk < HY B AR [T, i <A PN W] DARR B 5 < 5 I (R B8 7 L A IR DL R
LU B B S S [

(1) ZfEal: 8 BN RE S SO BCBE 3 1K) A A UL m] HR 3R I
F4 I I PR FP AT

(2) HB SESAMEIE]: = i BN SO $ BT N (R 8 [m] R 34T PR HE B
9 IR SEAS $5E T N A D ] R 37 T 3R A B8 W 7 A2 T R 2 o 22 < B 7 1L 3 TR
PN, B8 BENAE 2 H 332 L 18] FU AR T — T 780 H 5 < A BT 10%
AU, R ARG o] BRI SE 70 P T2 H BRI 0] R3S, 72 42 B I D
(] FH i 5 o 0 [ F i R B R R, e 2 I S 2 AR TR [l 473 80T xR e [l
BB AL SR A 0] 75 I ) DA 438 S B0 [ BB B ] o 32 % A SUIRE [l ) o
BN —ANITTH kse i ln], B4Rkl vk, EReBOE e, =2 H ARk
& B FS 0 B [Pl EH VR R AR ST AR DB (BT A 5 R T O H T BT HR A IR AR
B, AUSEBOF LT —JF 8 H A3 e B E D ST SERE [ A0, DL,
B A ik o g B ANAE SR ATIRE [A] H IR IR R AR AR IR %, BB AR BEIE (]
A B Bl E S e Ab

(3) Bf=leml. 3L 2 HUL RS AL RAEBEBUSR, mEteE AN
A EE, PR G BT n] IR R B2 A RE [ FR R AT DASE 2 SCA B el ik
i, (EASHE 20 N TAEH, JERCHETRE SR B T A .

3. BEBUEMIH A

2R AL IR SE I (B SE S, e PN B iR L A e

32



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬂx%%ﬁ%ﬁi l:ﬁ Fﬁiﬁ']%é‘z\?ﬁ%% E)% :Fg ( E%ﬁ )

SV SR E 1 oA D7 2Ol AN B S B A N, BRI SGAL R DT, RIS E R &
AR ETIE A

(+2) E&iih

ARG AN SRR G B A0 55, AR FE 8 3N ] DURR A AH DGV R I LA 2
AREL A R E R TF AR B 4 5 56 6 TN 1) LAt 6 4 2 ) PR e 4l
55 FE AR DASCI— 5 A5 %, AR OGN Py 22 < BN Jo I AR 4F A Sk A
PR ARG A FHUE I EIF At JFRATE S E N SR .

(=) EHEFHR T

LGB N AT LI 0 /03 e I e A B ), B AR
oIS AT 2 o BRI R4 55 0 B S TR i 5 o $5 58 A 7 B E S S AR
HAT 29 BERHIR S0, AR S AU UMK T 55 68 B NAEAR G
FRIFA S0 5 Hh BT 14 R 20 5 43 9 T Rl e 1K FR ) <201

CHPYD Heg AR St P

B IAERE Gyid R HR R B GG 2 AR K L SR ]2 s AT A
T AR ARSE S id 7 AR CHUINTT . FF il e AR5 St
AR TR EE AR AR NFET, HRRA A G 00 B LB R I kR N 487K s

TR i 5L 00 BRI K FL B VR AT 1R B 40 0190 I 5 AR R A o P B 4 22
B2 A

FVE SR AT A2 48 FVEN UG I AR 20R VR S5 2 4 0 AR A N FE A I 5
SRR AR 45 HoA B AR RN B 2

A SRR A V22 HAR S A5 [R] 2R S B RO E 5 AR AL i
FHIETE .

IPERAERE Gy ik P b R A 4 B IO M UM EE SR BRI AR DG BERE, X T4 & 26 A
IAEAZ Zid B R G S BRI E T3, JF 4k 6 G D LA AL I Al
%

(HFD FEERETE

AR e <5 T B o R A PN A5 A S LA AR A 0 7 SR AT R R MR (], R
A A N TAE A R A UL 2 T) R TG R R M 55 o 4 i <o BN 8 B B A4
NI, S 3 AR N AT AR J NS D070 B2 o 2 & i BHE A A LI 2

SE BN
g wdlling)
INSETE

33



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %gl\%%’ﬁ%ﬁi l:ﬁ Fﬁiﬁ']%é‘z\?ﬁ %ijﬁ E)% :FB ( E%ﬁ )

AR, S B BN A) DA BEOIE bR B AT 2, MG DL s
TS M 8 BN I A AT A R 1

(73D BB RIRES SRR

BE B ACHLA R 523 FE ZOA BN LR B R 12k S BRI VR 45 SRR, DA%
FACHUNR] . FFSIREA AR TE DL T RS SR .

(8D EERHH

AMHH SR ARVE AN T0 VR 6 T ATLAL) 70 3 6 <o 03 800 100 o 411 L 95 s Ay i <l
55 VEMPEACH UGS 1) 2 A0 52 Ji AH I FRD L 55 A0 o

34



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %%\%%ﬁiﬁi l:ﬁ Fﬁiﬁ']%é‘z\?ﬁ%% E)% :Fg ( E%ﬁ )

i EEHRBE

(—) HFEHF5

FEORFEHE S TF 77 B AU AN S s 1 AT 4 T, 40 S IR ol 557 Ll e e e
IOES S CIE S

(=) RS

ARG A 2 A AR AN VEAL SR SR, E i R AT BORIEE ., )
ARGEANBE ALK HBER N34T, A A AR (RT3 T, E i KB s 4l
B S RBGEE A .

(=) HBEEH

RIEGHHET U TN &R T A

1. M4

2+ AR
BRI
LR (& 19 R8T EIFR. REHEH
JHRRTE 1EDUA (8 145 15 [,

« HIBRAE 1AERA (5 148D B JedfRAT 2248 (BLURRIRR “ AT 4 7D:

7. FIRWIPRTE 397 KRLAAN (5 397 KD M7

8+ FAMAMRALE 397 RLAN (397 KD M= L FFES

9. FIRWIRAE 397 RELA (5 397 KD HyH 245

10, I ENE R 2 NPT S B RIEFRBIMER T miiig T A

X TVEENE LU B WU UG SO VIR T i 2 S B A e R, R
EHNEBATE ST E, WL N TE .

QUPINZ = e % 5

ARG LS LR UHE Sy [RGB AR R (B5)

AR — ML e AR, SO TR SR AT IR AT, 248 SCHUH SR G40
J7RESCHUIAE AR, B AR RS A7 BT [EHIRAE, (RN P3RS T3 A7 R
B, ARG AT MmgES, BAMRKK . msh it mRE. RAEEEm
PR AR5 H bR IR ERHE, AR SRR -COGE AR R . (BlE)

H~ w
’

> ol
Y

35



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %%\%%ﬁiﬁi l:ﬁ Fﬁiﬁ']%é‘z\?ﬁ%% E)% :Fg ( E%ﬁ )

VENA T 4 B G bR U
USRS JE AR A AR, B A HARARR P S 5 . SRR A A AL ST LE
PG T ARG, SR EHNMESTE NDE —8U5, AEEA DE
i H DR M 2 £ 52 S5 A8 SR L S A v I S A
(FD) R B RFAE
AREEG RS, R TSR 50 2 b AR KU i, TR &3 AN
MBI T igr 8 4 . IR G ARG KR AL 4
(%) BTN
AR AR A AR AR B B TR, SR A5 2H T H R A R ) R I
EI PR SR, R FH R T A3 TR A AT 52 G R A R R R AR R
FEFE I KRG A CRAIE R Sh PR B b, 1934588 € 1) 2 U &S
AR W=
W MGV MBS TR MECE. SRl EECE. g
PRI % 4 45 S5 DRI 3R 1K 20 BT, T2 BOKT A K AR 3 7 343 1) T 7E S Rl
AR A [F) 09 B 7= (W 2 % KT (5% A S R B AU R 8 L RIS RN P 4%
RAERINE, IAE& %R RN IERAE (A¥RAE R 55, TR
FIRBSARIE (EFSEGL BEhTE), TRE & 2885 1 e & L AN R VT BC &
2 IR PRSI
ARG AR B2 R 2R, P Je s L B 51 5 S S R i
FREAT B 0% DARLBE XU o FEFE AR BT AN IR 3% b, ARG Jeld S 27 M ifE H
SO T A AR M CH 35 sg B RSP Y4 58 S IR R I 1)) JEAT )5 i itk «
SRIG, RIS P I 2 2R S R R ISR A G5 44 S B, VPR R A, AT
IO e, ARYE S IR B R A M ST R QR H IR
B A D, e BRI
3. AMIHEnE
AT G AR A SRR AR B E BRI, 256 B T i B 4 0 = (M e
BUR R HAH R BB LIRS, shas B & A M. ST kA 2 BTt
B, A e K3 T 48 R T S A R A R £ 3 S AR R R B BR 25 K A5 95 45 U7 20
RZHA A, DARRAREE & A XU 2 TR 7T S 00 R 3 T Bl D03 aod 40 e

H
=
&

=

A il
&

36



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬂx%%ﬁ%ﬁi l:ﬁ Fﬁiﬁ']%é‘z\?ﬁ%% E)% :Fg ( E%ﬁ )

RIARBK 775 07 g m A G AW, Dm0 B rUlcas .

IR

AR (5108 T 3 ) 22 2 AR 0L, 8 BTG F ZE BRI, AR BE 4 78 A% 10
FAERNERIRTIR T, I H IE DR AE IR RN BE AT 5 40 08, Fe itk
Ko

T TT T, ARG ATTR UG USRI R I RS, AR PR R AR I T A 2
Bl U AR AT IATA] A AR B 4[] JE I A ) 2315 RS S5 A A 8 4 plt ok ok, 3
SRR TIGEE o S, AK: S m] a1 [ e 1) 7 2Rk s 55 4 DL =R BT 4
PRAERIZBETH R B2

5. B

ANFIAE G T AN FZE &y il % 2 51K 32 . SR8k . Rshiss
DI e 22 5, NI AR BRI 2 o REEGER R UEXFHER L2
FIAT IR ELAY b, IS AT IS T I B AR BRI, SRE B IR R PSR
AT IBIFNAE 5 BT A T S8R, 3 PR AT & 5 460 D A% m 100 S [i] 390 PR o P 1) L 3 B A
(AR EFD .,

6 AU B g

RIEGAE RN E TR, BABERREIEZER, AREE SR ) %
S5 THT 43 A LA BORE HR e (5] A8 A4 (R 2 A5 T 0, 3 3 e e 1 R 0 8 A R A5 2 o o ) 34
BREGIIIETL, ShAS I TSGR, TERFFR sl 1 2k 4
GG

(B HHEIHRE

1. REEMHE

(D) BEFEREE ERM (GEEERD) WRE:

(2) DAYESF G 3 BT N 2 258 <5 45 98 o SR PRy U

(3) ENZEMAFRESSE. MUWATFBITHEE. IEHTmER. BUkE
] [ A BR AT R 3 4 A

2. HRETEHMF?

(1) ik PRI S 44

SRS, STl A G B MECRAMG F5 T34 10 o U, R

AR
Sl

S

37



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3&%&\%%@3 D /'fJi'i‘ l:ﬁ Fﬁiﬁgﬁ‘z\?ﬂj%%% :Fg ( E%ﬁ )

FR AL | 5 F AR SR 22 COAS) 3503 il 23 A5 AU 5 AT
ST, AEURBER bR L 4 05 15 T A L

(2) B RE S

ARIEEEHNEIAE B E W, MRS B G AR R E
TE 158 7 T B A L

(3) MR e e

B RER RIS B RIS W BHELE T, B SO E R & R i E 7
X, JFEALE R IU BERE .

BG AR TIRRE R RRAT, WIEAEEH B E R, %%
LB BT RS IR, i HE G B RN, AR A RS R AT R
[ S 2 A T A

(4 ZG5HIAT

Bt B E BAR I RAE TRl 28 5 R G T 15 aUA AL 5
BEREZGTES . PR G BRI TR FARPAT L LARAME, TR AT

B4 PR TT ) PR DR R DL S AR S B AT 1 00, IR 5 B 5 M 4%
FEAZ NS JE S B B AT H o MBS, R B 43 AT i 7 5% 5 B P 358 1) 22 4 L R X
B VAl o 3 4 22 B8 JRHIE 2 117 3 A8 A N 4 R I B B SR 2 56 AT S 45 0
fitr, PR G BEAH A AN WA T R BRI

O\ A1

RESWECHNIANA.

(JL) $BEBE PR

1. ZH4E PR

AR I 4 (B TE LA R AT DA PR«

(1) AREGHEHE TR R BIRAERNZE 5 HH AR 120 K,

(2) A%:E 5 HIEGE NG HASESRFA — X AR RATMIESR, &
1B I LIRS 1) 10%;

(3) AELHTT @WK (AUIEARRESH T T A AZOAMR, (AR

}

38



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %%\%%ﬁiﬁi l:ﬁ Fﬁiﬁ']%é‘z\?ﬁ%% E)% :Fg ( E%ﬁ )

WORT LB A SCHCHL A AL S5UR ERATAE 0O I ELB, AERE I I g B 1B
30%;

(4) ARFEA7HHERA R I8 B I R — B ARAT BA7 8, A id 2
EWTHHMEN A 0 2 = ABEEABAT G B 10 R — R ARAT (473K
AN I HE 4 BB 1 2 2 s

(5) BRAEAEBEDBEIEHAN, i FIRIE R 5 EREEFN LS H
P AAFE I 3 5 B ITHE R 20%. (AR AR B [P] 3 S0f52 1 M1 ) B8 < A A
IS TR A 20%11), HES R NNTE 5 ANAE 5 H A T R

(6) 7k <538 e S B = [ D e N P B i 5722 O R AR S R NSRS 397 KR

(7) ARIEEFA MR R IRAMLT 397 RABF KA 397 KT
ARAGTF PR A ST 2 H 3 G 57 1T E R 20%; AR A SRR T
LA SE S A 350N 2 Dy ke v R 26 1) 7 Bl R 2R 51 275

(8) AE:EFFAMAEMB T CRFIETR, HE A G-I 2 & 5 Er)
20%, FF [EIE M 2 HUE (URFIR i R ER AT

(9) ARERAMFE— GRFE-EHS0) 57 SCRAEZF LR, A5
LB ST UE R AU 10%;

(100 AFHG BT F— R IaPa N 5% 28587 SCHRFIEZR I LU, A5
FE BB R 10%; A FEONE B A ISR R R e 1 B T [F) — SR A B e
NI SRBE SCHFIETR . AT A0 SCRFIE T & TR 10%;

(11D ARIHEGETE T[] 7 AT B IRl Bt 277 A g Al fior A e, &
AR EN A2t

(12) AKE BT AOHE IR 53 77 R 05 P PPN AMIR T DA T ARt

1) E RSP E R A-1 HEWE 2T A-1 ZrAIRME 40

2) ARIEA FME T ULER s PP R B o7, AT ARl 3 RIS
FIVPAER B VPR % T AR 2

a) [ AAEHTERAURTEE I AAA ZEER 25T AAA 2 KNI FH 200

b) [ BrAe F PP AU PP AR T B LRGPP 20— AN SO (5 F 4

Al — AT N IR HAT [ AT P DR B B s PR, BLE A4S FH 200 8
i

39



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬂx%%ﬁ%ﬁi l:ﬁ Fﬁiﬁ']%é‘z\?ﬁ%% E)% :Fg ( E%ﬁ )

AT G FFA TR G IR a], WOREAE SR N . AR S BB E,
FEPPRAR & AT HE 20 N2 5 H N T LAl

(13) AT GBI 5™ SCFFUE TR 20 AT PR B o 10 B34 VPR LA 2R AT 5
B PG . AR BT B SCRAEZR AR T A S PR LR P E D AAA
AT AAA G FFAT B0 SCRAIEZFIIN), A SRS 280 MR BT &
BEbRE, ASE G NAE VPR S R AT 2 HS 3 N H T LAl

(14) PAFMEURE I BRI, BRE| A RER, MHME .

B i 5. 12 13 T6h, MFUESRHSBEN . Lol & IF sk e AL 5)

B BN R R R BB H A AT & R 2 € B LA E IR Z A
B3 E HNRNAE 10 DA 5 H BT %, PLASIbRHE . IEENE I S A RUER,

SGEHAN Y ARG FAERZ HE 3 T AR e RS sH & p R
I

B EFRNARLE. RETE AR ENRENEE SREAAR G RLE
B HEIT UG
PR B P T IO B IR PR, aiE AR, B E RS

MFRT ST, UAEE G 3B AN P2 A SRR ) o

2 RESEAERE T LT &Rt THA:

(1) M5

(2) AT

(3) FRWIPRAET 397 RHIHIFF:

(4) {5 FHSEAE AMA 2R DL T Al 3t

(5) LASE AR SR 2 g B e R e (iR BN R R 6t g, R 5 R AE RS
FAERER, MWHRE:

(6) ARTEAEARAT A5 5552 5 T 3 BAIE F5 58 55 BT 28 5 [ B8 77 S REIE S

(7 hERER S N RARAT AR R0 i H A 4k TR

ENE B TR0 BRI S, BATIE MRS, A2 BRI
5E IR o

3. BT A

YRS A NI AR, B P AT R oI 5 sl v 20

40



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3&%&\%%@3 D /'fJi'i‘ l:ﬁ Fﬁiﬁgﬁ‘z\?ﬂj%%% :Fg ( E%ﬁ )

(1) AHHIUETF

(2) Al NGRS 0k

(3) MEHAHTLIR SRS ;

(4) SESEHAbIEEmE, B R 555 A HUE RS

(5) MHEEEHAN, BefE NN R LSRR EEN, Rty
NRAT BB B 27

(6) KEHHREGEHAN, REtE ANAERRANBARSE 5HEeE
BN e F0E AN Hofth F R 35 5¢ R K 2 W R AT BIE 7 B 8 391 N AR B VE
77

(7) MNFENFAZ G BRYPUETFAZ T ks S HARAS IE 24 (IESF 52 5 5 50

(8) WA RUANAHNER . o EHIE M & 3k 6 A R e 25 1R R 1 oAt AT

T

(O AT A Gy b1 22 HE N AR B 20 G 107 25 7 A B BR 1) 0 S R4

UIVEARE R s 3 T VIO R AR R, B AR EATIE SRR T
Ja, ARFEGTIAZ FIRHE I PR

() BB AP TR R 5

1. HEAK

AT AT BN A KPR R IRR -

> BT Emh TR R x R - D BT S T A 15T x FAR IR A5 IE [ ) 42 A IR
PG T il T E AR ™ — BB T R R A A T R IE Y

Horpre RIEGHE T TR AR ORI ERT ™ CERITHAR E
HEM e ZHRIEE . IEFEHR KRR EL ). —FLURN G5 —F)
HIERAT B AR KAUF R IR IIBRAE 397 KA (5 397 KD MIfiizs. RIR
JIBRAE 397 KU (5 397 KD BB SCRFIETR . FURIIRAE 397 RBLA (&
397 JO W RS IRRAE —F LI CF —48) HYEmlily . WIRRAE — AN (5%
) M RARAT 2 . SRR A R AR I B . R ERER . FEAR
AT R HAD A R aitE bt mmiis TR

B T THEP AR TR RIIRAE —F N G —8) RIERE. K
B A ) iR 7 4%

41



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬂx%%ﬁ%ﬁi l:ﬁ Fﬁiﬁ']%é‘z\?ﬁ%% E)% :Fg ( E%ﬁ )

K PR AR T B S G A G 5 75 B TR AN I i s
7 AL TR BT A AN A FE ORI J o

2 A RB P ATR AR R B B e T ik

(D) AT BEHAEMAE. KHRESMRRIRY 0 K IEFERAK
(R SRR DA THSRE H 2252 R AR 2 5 H R BT 55 K o [0 A JE 240 < F 3R
SUTBR DATH5E H 2= W BRI H 58 Pl A R B 5

(2) LW CF—8) ATl REF R rRRR TR H =
BRI S8 Pl A R 5

(3) A& fizs PRARER 26T 5 B 26077 B H vk prflas i R 8L,
LAN 18 DLER A1

FEVFHBE 1 B AR A5 55 (3 A TR ATH 5 H 22— AR 30 8 H 1 SR
PR RECT 5

(4) [BI CRLAE I [ AN (B0 ) 3R 0 RR A TH 53 H 22 (Bl B 204 H
S8 el A R 5

(5) HRERATEESE . B SCRFIETR . A SRS AR R IR LU 5 H & v o
WRATSE . B SCRRFIESR . A 5240 B0 H A s Bl A R A5

(6) K= [l g™ A ) A5 [0 ) 153 7 F) ) % B9 PR O i 2 Ak 527 B0 AR A JUTBR

(7 KW A i AR A5 15 (R0 AR YIRR LATH 5 H 22 810 w2 9 F
58 el A R 5

(8) FEHEM. PEIEM 2 A HER, MHEME.

42



R0\ B EEBERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %gl\%%’ﬁ%ﬁi l:ﬁ Fﬁiﬁgﬁ‘z\% %ijﬁ EU% :FB ( E%ﬁ )

+. EESHREES

AR I <] AR i 6 A3 28K AT SR A AR [ L EA Tl B e

43



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3&%&\%%@‘% Fﬁﬂﬁ‘iﬁ]ﬁ/\?p%%w:ﬁ (E‘%ﬁ)

T—. ZERBAGHE

HeEHENMEHE LHEFRIEIEEBEAFARERICE. R TIEFRE
ORI, IR AR RSt VAT 58 B AR AR AN ) K BT

B NP ERAT RO A RAAIREA RS FME, T 2016 46 H 21
HER AR F RN S br . HERIA A GRS ENE, REERNE
A RERGCHE. R SRR B BN

ARG P8 R B A 2016483 F 31 H , AR 2 A 7 4 55 s R &2

\I

SRURAL: NRITIT

e TH H L% i 4 B 1 H A
(%)
1 [i] 5 I 25 L 185, 006, 620, 214. 18 23. 98
Hrp: fiigs 185, 006, 620, 214. 18 23.98
B SCFFUESR — -
2 SN IR B4 il 2 11, 455, 826, 239. 01 1. 48
e ST 2K [ £ SN 3R B 4 497, 670, 570. 88 0. 06
Rl 7
3 WATHE S H &M 4A | 571, 620, 689, 367. 48 74.09
it
4 HAh gt = 3, 434, 802, 561. 83 0. 45
5 &t 771,517, 938, 382. 50 100. 00

2+ R IR [ 5 1
SAEAL: NIRRT

l5g T H IR BB L] (%)

=

1| 5N 7 Ial e Rk 5% AR 400 1.03
Forpe S e i 5% 0. 00

Fr i S0 i R R HE L

44




R0\ B EEBERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3&%1\%%@3%% Fﬁﬁﬁﬁ%ﬁ‘z\%%ﬁﬂﬁ% (E%ﬁ)
= (%)
2 | s HHAR AT 25 [0 ) Rl 5 4R 0 8, 502, 999, 128. 50 1.11

Horpe K lml Rl Bt — _

e IR 0P T L A 7 M SR 15 S9N /50 5 F RV AL W P
BUREACTE S, TR T maie, RERAITS TR s, 5

5% IE W B 3 SR BB B S B 1#E K 20%89 BB

AR A, AT T 3 2 e 5 I [ A 1 B < AR RO O B 7 9 MR
20%.

3. BB AT T AR IR

3.1 B A IR AR IR A AN L

1 H RE
At AR B AL AT 2 R IR 86
At J P BT 2T 2 ) AR T R o e 95
0 I PR B 2 A 2 ) A T PR A I A 77

& R AP RIAR R 120 REGHLUEH
RIEAT MH SRS G FMLAE, HREHE WP HRRRAE R
A2 5 A AT 120 R, AIREMIN, KOTSRS EA G PR KWK
REAMIT 120 REHEDL
3. 24 A ORI B2 &~ 5500 4 SRR 40 A1 He A1)

J¥ SRR TE 7 S | BIHR A SR E

i TR VEPEIE A LR (%) | BPERE R R Co

1 | 30K 19. 73 1. 11
Horb: FIRAFELIEIT397 — —
R824t

2 | 30K (&)—60K 16. 43 —
Horb: FRAFELIE IS 397 — —
R824t

3 | 60K () —90K 29. 47 —
Horb: FIRAFEIHIE397 — —
RIS A 25

4 | 90K (%)—180K 28. 59 —

45




ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO. LTD.

RARBE LN S CGERD

Horpre JRAFBEIE 397
PN IDRERmIp IS i

5 | 180K (%)—397k (&) 6. 82 —
Horb: FIRAFEIHIL397 — —
R B ) 2 it

it 101. 04 1. 11
4. R w A R R IR A S
SHRAL: NRMIT

z e A - Sﬁéﬂﬁ&;@ﬁtuﬁﬂ

1 | BxRfid 16, 154, 712, 606. 69 2.12

2 | JATEE — —

3 | &Rfizr 25, 799, 630, 114. 58 3.38
Horpr: BURYE SR 25, 799, 630, 114. 58 3.38

4 | kg 90, 106, 558. 05 0.01

5 | Ak R 12,412, 332, 126. 07 1. 63

6 | HIHEE 100, 152, 600. 01 0.01

7 | FDkAER 130, 449, 686, 208. 78 17.11

8 | HAth — —

9 it 185, 006, 620, 214. 18 24. 26

0 Pl AL IS 39T R I B B
FIpIES s

5. R SHAR AL AR A (5 B B 7 1B LU R/ INHE A I I 44 i 2 1 B
2

SRS AR

= v s " TiIT AL X i B 4 E R 1

P | RS | SRR %) PR A B

1 111617003 169¢%KCD003 50, 000, 000 | 4, 959, 400, 649. 38 0. 65

2 111609015 163 &CD015 50, 000, 000 | 4, 958, 406, 785. 83 0. 65

3 111607021 164747CD021 50, 000, 000 | 4,949, 808, 439. 67 0. 65

4 111607029 164447CD029 50, 000, 000 | 4, 945, 094, 950. 83 0. 65

5 111617002 165%KCD002 45, 000, 000 | 4, 463, 606, 235. 27 0.59

6 111507101 15#347CD101 40, 000, 000 | 3,994, 694, 654. 20 0.52

46




ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %gl\%%’ﬁ%ﬁ‘ Fﬁﬂj‘iﬁg_ﬁi\?ﬁ%%%% (E%ﬁ)
7 111507098 15¥347CD098 | 39, 000, 000 | 3, 895, 503, 178. 90 0.51
8 111611010 16°F%CD010 | 36, 300, 000 | 3, 626,902, 632. 84 0. 48
9 111607031 164447CD031 | 35,000, 000 | 3,487,093, 659. 33 0. 46
10 111607033 164347CD033 | 33,000, 000 | 3, 263, 154, 443. 14 0.43

6. ST EMN” 5 WERBAIR” B KI5 G T 5 E ) 2

i H i B3 175 100
55 A P9 A 25 5 I 4 0B R, 25 (7)) —0. 5% (a1 IK 0K
e
T 3T A O 20 2 ) e e B 0. 0488%
T 3T A O 25 2 1) B A IAEL 0. 0137%
T A BEAS TR B 52 ) 48 0 1 ] B3 0. 0275%
(=l

TR AR FL A SO E o3 3 4 587 1(E LU DR /N 44 BT+ 48 B8 77 SCHRFIE 97
g AdE

ARG AR E AR R IFA B 77 SRR SR

8. HHA ARG HIE

1. FEE TN IE B

ARHE 4 A AR FH AR AR, BB R LSRN RAFIIR, 4% 52 10 A 2 Bl
PR SOR 2 625 R SE NI ARG ST A, A FL TR AR A7 SR P 42 SR ek AT
PR, BRI . RS IEIE S H U RS WGE B 2, RS A
FAERFFE AR 1. 00 JT.

NT G RF “HER BANE” THERL IR 4 B P S i T R AN AL G
Mk B 0 B 4 B 7 VA R A B R s B, DT X < A BRI 28 A W R AT
AAPHGER, BEERATEMEH, RAMEEAR, SR G E X
FUATEFASG, B “SEFEN” o WA EGHMR AL AT SH A R E
FEbR = A R B 10, LA FLAL 2 Fu i bron 28 G (R U TR A (R AT R 8, R 2 A
BAH “ARMMEZRSIRN ", HAEHMA RMEEF T R S H
BUFHEME R 1.00 Jo, WIS MR SAEAN T A O E. AT IEE £
4% bR T VEBEAT A (B AN R 2 00 S B FL 2 SO EL 1Y, ik 4 BN T AR B AR 100

47




ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3&%&\%%@3 D /'fJi'i‘ l:ﬁ Fﬁiﬁ]%é‘z\a‘gﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

SREITENTE TG, &R SR E RN E.

8.2+ AMMEIMIN, ARGARFFA NIRRT 397 KRR RAFEIIE
i 397 REFEEME AR

8. 3 AR I A K BEE S LB AT+ A AETF (0 RAT BRI E H TR
VA, RRIER G Gid HAT—FAZBIATFETT. 2.

8. 4y FAh B M AL

Bfr: NRTT
T B £ ()
=1
1| fAHPRIES: 36, 956. 17
2 | MSCIEZIE HR 2,499, 446, 038. 10
3| MR R 935, 319, 567. 56
4 | NMYCHR IR —
5 | HAm MoK —
6 | FEEDEH —
7| HAh —
8 &t 3, 434, 802, 561. 83

8. 5+ BT Akt B 1 HoAth SC 7l ik B 23
BT DU IR, 72T A5 & T 6] ] BEAAAE R 2

48




ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

RARBE LN S CGERD

+=. EEKG

B4R N AR RN RN SF . ISEAE . TR 0 e 1 SR B R de 5 4
72, AR S —EAA, WA TERIRI R . &M SRR IR
RAEIN o R BEAT PAURE, $5 58 3 L L HH 155 R SR IS4 Bl 1 A < PR 4 S 1 D
RIEEAEFRAEMH 2013 4 5 H 29 H, FE&lafidEE= 2016 4£ 3 H 31

H.
LA B E B KR S I 5 [R5 B A 3 AR IR 2 R 1 L st

degitt | kgt

| iR - .

A - EeHEAE | U
B FhrfEZE B o O-G @-@

RO WE R | RhrdEE

)
® @
2013/05/29-2013/12/31 2.8724% | 0.0020% | 0.8171% | 0.0000% | 2.0553% | 0.0020%
2014/01/01-2014/12/31 4.8240% | 0.0022% | 1.3781% | 0.0000% | 3.4459% | 0.0022%
2015/01/01-2015/12/31 3.6686% | 0.0018% | 1.3781% | 0.0000% | 2.2905% | 0.0018%
2016/01/01-2016,/03/31 0.6463% | 0.0002% | 0.3418% | 0.0000% | 0.3045% | 0.0002%
H & & & % &% H

12.5135% | 0.0027% | 3.9692% | 0.0000% | 8.5443% | 0.0027%

(2013/05/29-2016/03/31)

49




ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3&%&\%%@3 D /'fJi'i‘ l:ﬁ Fﬁiﬁgﬁ‘z\?ﬂj%%% :Fg ( E%ﬁ )

+=. EEHYF=E

(=) FET™= Al
MBS TRIE SR B SRR 7 B SRR L BRAT A7 3CAS B A 4 RN )

P DU 4 R DA A 45 5 e s i AL

(=) BB iE

B4 VR P R AR HE 4 BT 7 BB IR 25 B 6 4 TS IO

(=) &M=k

BT MR CEEER . VO SCH AR IE SIS R SR L TESRIK
FUL R B T T A FHK o LI R K P S N ST
N FE G B BN AN SIS B A B0 77 K P DA At 2 <2 0 7 DK P A
BT,

(U9 Fe<e 7= i) R A ALy

ARFEG A PN T RS BN L SRR AN
SIEENRE . ESEEA ESFRE N SN SIS S A BN LA
HEA I AR5 SRR T, BTN AL 0 72 4741 R 1R
g5 PP E AR o BRTEENEIAT (CRREA D e kb ardh, T A
19k ib 3

HEEHN . BT AN FURIEME PR iiey ok gk ik & &5 =45 Ji
RIHATIE ), RS M= R T IEE W= . B SN SIS (RS 7= pr=
BT, AR5 A 57 A TS ELARAY s B N ISR AN A
<3 (R RE 4 0 7 BT P R IR AL 5 45 AN A9 A ELHR A

S EPRRI =, JFdi2k

50



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %%\%%ﬁiﬁi l:ﬁ Fﬁiﬁ']%é‘z\?ﬁ%% E)% :Fg ( E%ﬁ )

T, EE&HHIME

AFE g B H R RS R IR FL I 7 20, RS BB PR E AR T
1.00 TG0 ALy BIAHE 2 TS5 JE 465 P U 5 R [ 1 4% 14 B A

(—) flfE H®

EETMER H R0 R T R R ME . E.

(=) fhEH

ARG AE H AT S A SR AIES 58 5 3 BT HIZE 55 H LA 8 SR A8 0
WA 75 BN A 78 5 G A R & B GO 75 B RS S H

(=) A EXS %

B4 TG 1 55 SRUE S FARAT A7 3K A 8. BISGHI Fo e #2925 57 R F £

(P9 A T

ARFE G LA 75 AT (A -

L AREESAE R AR RANE, BEEN RELSENRATR, 752 F %
BB R 2 25 B8 SN AN S 4T 0, 76 FC TR AR A7 B P 42 8 S B R e vk
ATHER, B H TR . AREEG AR i R 2R RS By 45 S5 A S A Tl AR
VHHEEEV1 1A SVRE N A VR AC 5 BT HA 152 35 1T LR PR s AR i
0, AFES ARG T2 5 P i .

2 N TGRSR CWERBAE” THE MRS T E S TR S
T SRR R 4 T P VB R AR B R S, AT G B A IR 2 P 2R e
MIADFIER, RGERNTRGEH, RAESR, X REERARMAE
X RBAT EHOVEAL, B “ReFEm” o EHEWRER A S KM S5 A
(AR AR B KR B 1, R A 2 Fodabroxt 2 & RO TR (R T . 2“5
FREM” WEMIBEE R FES “PERBAE” THE I HE S V7= 4 E 10 I 29 52
P4 HELIE BB 0. 25%H), &4 BE N MR B MG I i 75 LB 4 &, H
ST R 2 DA BB 0. S% I, & HE NN g il R B R 1
INEG ST

3y WA R A RS R W E IR VR AT AE AN RE R I SR SO E Y, A
SE TR BRSNS RS AN e 5, AR WA S E 1 Al

51



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %%\%%ﬁiﬁi l:ﬁ Fﬁiﬁ']%é‘z\?ﬁ%% E)% :Fg ( E%ﬁ )

fH.

4y MSVEHNE LR M AT s e (1, AELRE . AT B I 00,
1% B K B e e

IRk 8 PN Bk S FEE N R i E I Sk & RINT A E A 72
FP R AR RAE BRI RE B R BE 78 70 - i Oy B AT AR 2 I, B 37 BTE
X7, IREE MR, U5 B .

WRIEA IV, BT IETT AR & SRR SO RS EEA
A ARG RS2 TUETT R E BT, B, iSRS E RS
R U Ey S s e S il W 2 LY N (L B ey 2y 0 A A1 D= ST U 173143
BB BN R B A TS5 R A5 A A

(4 AHERER

Ly B2 4 s B o A2 F B DI T S AR 0 O 2 e U H 25K
Blleat, FERARNERURES 4 60, ADNEURJES 5 AU LN o AT e i 7 A
R H A AR A, 7 HAaE il 2 DR 7 H (& 58 H )Yt Frdfr B £ 5t
Frla R, R RN ORI 3 AL, ANERURER 4 MU E N E S RUE R,

T
2. FEEHARAEN T/EEREE T E . (HEE AR IR AN
BUARSE G A R B Al (I B Ab o JR B B NS AR H O 2 4 0% 7 Al B
G, BESMBFHELS RAOREGIEE N, @RS&HEANERLRE, hESE
XS A A o
) B AR R A b
R ANMEESIEE N KB L, 182, A E MR IR 28 4 5= i
MIAERATE . BT, SIS B it S8 S G NS 4
fral-b HAEIGE R 505 /NS UG 3 L BAPY R AR Z2E I, MMM E AN 1%
ANFE LA A 1 2 N A% IR DL 24 5 A 3
1. fhfEAS IR
AEGEESED, WRETESEHEANSESEE N B0 508
B SR E S S AR, SO M FE N 2Rk,
) DR NN 240 BT 12 A0 B A R TE 2 40k 3 N (2 007 R B R 1% T IR

(N

52



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %%\%%ﬁiﬁi l:ﬁ Fﬁiﬁ']%é‘z\?ﬁ%% E)% :Fg ( E%ﬁ )

TR AE R A 45 T WA, R DT

EIRfEAE AR IR I EE SRR AR EAR T BOR R IRER . HatmEr . 2
TS ZEN. ROUMRER. NARLSEMS.

2+ AR A TR AC EE R U

(D fEEFHRCKRAE, EMARE HHENERBURN, M EFRITETT N &
I B0 2505 it BEAT BE AL, DR SE I A A A R A ) 28 PR A B R ST T AR 4E
H T A (B R DA T AR SN B I 7 AR RO (B A R, 28 3 NIE R 1, A
EAR DT 5 X BRI AR I 2 5T A A E AR TUE T b i, JF A
EERN B E A SN S DSy 4cio] L1 e e ST SN 17 NI 1 S B A= D2 € 12 VA i e
Ao A EER T T RO BE IR R D0 A 0 3 NEAT A, B IRAGE R 015
B IE,

(2) M EHF R FUETT XA R HFAR EARAUR AT, AR R K 1151,
I B E AR IR A R BB H AT, AR =758,

(3) DS R DR T R AT AN 454 1 2 3 AN A S IR A A5 1) 355
BB VR TR T AT SO A (B A8 1R 7 5T o A0 SR H TR 15 AN AR ) 2 5 AN IR IE
AN 2 AR I AN A3 MG AR 2 SN R e R (52 35077), AR DA
7 R SEAR T AR R 5 A L SO R A2 e 0 10038 B Y R RAS A 458 1 4 5
N EORSAIA IR R WRTAFA LA 4 FN DR A2
PFHMRIE LS 524177, WA 77 B 208 H DA R 240N | C 23R4 AN 2445
MR A R SRR L SIE B4 2 ) 22 AT 70 SCA 45 A AL R ST T o

C4) A A R T B R R BV R 2 BB R R A A (B R ) A S P 1 5 3K

3. fhEE R ERE P

BRI DUR, A ORI NP S AT A2, A BRRREFP IR

(L EWSERRAERER, SIHPARZEN, FREME R R
P Jir R A AR R A ST T 5

(2) AR Ak B 5 Ak P T 0 52 0 N W e 140 5 9200 BRI B 3R o R 43 5
BEAT PRl s

(3) AR Ak B % Ak 2 U =2 = N g 110 5 9% o i BB AR ) DAy 3R 4T
SRS AR R

53



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬂx%%ﬁ%ﬁi l:ﬁ Fﬁiﬁ']%é‘z\?ﬁ%% E)% :Fg ( E%ﬁ )

(4) RIEAEAHRAC I 7L, T EB PR G S C s H B, h2
SN BT I, IFwb A E A R N B IR A4 R 2 3 NHEAT RN

4, Feg A E NS R R AL TR TR0 R

(1) FEGMAE T E R IURHR, FEeE AN ST AL IE, i
RETEN, RGBS P 1kt — D3k

(2) B RAmZEIE B RS BUFE N 0.25%K, B4 B\ Rl R ik 446
BN ERE 2% % iR M2 AR S M HITHER 0.5%, FeEEHA
ITAFAS=

(3) B WA UVEAZ B B LI A RUE 1, ML E A2

(B> I S E 1 2

1. Fe G BB AT R MUEZRAZ 55 T 3753830 5 19 8 H B HeA i DX 8 452 8 i

2. RIAWPAIBUE RGBS I8 N TCIR MR PP (4 55 55 O (B 5

3. B A S LB BB R AR B KA, ik B D IR
BEGAEE A NHIA 2, RE IR A R

4. PEUER S-S SRR ERE.

O\ FRIE IR Ab

1 LB BN G308 NS E A0S 3 TOEAT (GBS, Frid B iR
ZAME N T S E R AL B

2« WTARPUAIRR, B FUETRAC 5 i S B AL A5 MU A I BE # iR
B K UM BORAR T TN AR B 4, S BN ML G0 N AR 2RI
DR IER . SEE TR S, EORAERIUE RN, B S 5
EHHR, ReEHANE SIS MRG0T (HEEEE NN EITE AN
AR R I S F) 95 It ¥ o £ L F 52

54



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3&%&\%%@‘% Fﬁﬂﬁ‘iﬁ]ﬁ/\?p%%w:ﬁ (E‘%ﬁ)

+H. EE&EHWERR 55

() B4 (¥ ) A

BRI TRE SR BN BB A R E AR Z RS AN AN IR AR
KBH I ARE: Fad OB e Hia 2 SR I 2 A Fu R E AR 3481 3 I (R AR A0

(=) Weas 7o B JE

A G 3 3 T S ARG T B SR N«

1 ABEG (M 55 4 1 B0 2 [F) 45 3 IO AL

2. RIS IR BT ORI TR, Glbo % 2 0 3«

3 “BFHA. #HIA . ARSI HESWRE I, LA 5
OSSR AR, BB N H RS HURRE 0, B HE AT 3. #8098
N2 H UGS B BT SR B B /NS S 2 06, /NS 5 56 3 A 4% 25 R i U A 3 (A
LRI ARAHEAT B, B35 58 M1k

4, AREESARIFHIREER, S HI A, #29H Sl K
FEN, ABHENCIEWR; #5249 H Sl as /TR, s AL sk s
4 H CSEMI S TN, B HFEAA LG

5. AJEEA HBATIR T IR, A s S2 A 2SR A L0 R
0% (R ZLR e BG40 77 20, 4808 NPT Id I 8 [m] B TR AR I &l 2 #5724 H
FGEE KT 0, ISR NS A 4524 HIP IR S5 T 20, AR Rt
NFEG AL T KR I B 1l R Sl S S Ui N T F, #5724
HE N TR0, AR R NIE SR, G R A s KT 26, Ry
IERSAPNE X P LS aA PN BB S ok T D S R N R RVASIECH - §

6. MHHPWHESHHE F—NTEHRE, ZHEEMNIEENRE: 4
HI R RS A T — A TAEHE, AEH RSN BB G

7 VERER SR LR A B W RE .

(=) WE T %

SR I T RS ERAIE, I hEEIEE NEREHE .
(P> Wi o 73 e PR e () FOFE
AFEEF HREAT I e AT — AN H 5 B4 LS

S

55



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %gL%%’Dj D /'fJi'i‘ l:ﬁ ﬂﬁ‘iﬁ']%é‘z\?ﬁ %ijﬁ E)% :Fg ( E%ﬁ )

Wz Al 7 HAEACR e R B E TR E, MT T ERHE RS A HAH, 3
e 1B H IR 8T 43 2k < S SE I s A AR H i e — BB 7 BRI &, B
LR a5 AN fRE 4 2 CSe B et A 7 H AR IR Rl 28 o 28 [EHIE
wFEE, PTLOE SRR A S EEER A ER, WHME.

A He Bk HBIAT R 24 LB AT W ot 45 e (i@ a8 HE ) 5 &5 H 451
TR AT T A

56



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3&%&\%%@3 D /'fJi'i‘ l:ﬁ Fﬁiﬁgﬁ‘z\?ﬂj%%% :Fg ( E%ﬁ )

T8 EERASBIK

b

e

S

TF

(i
EASLYNINEERL
FIE NIFE
S5 P
(FeaRD) ERUE 5 EMRKE PR T,
(R ERUESREREMRITHIMS . FI0 2 ARA 2R

HE M PH MR T

B TR A 5 3 5

B M ERATVC R 2%
v IERE A RIEM (B A%, T LMEIE G o 41 52 HA

- J
R

=
% it

i
>

R
W

(o) (00] ~ » (@] IS w N |
Y P Y 7 J J ’ Y

.

() BE&HATHRI . THbruE A A4 77 50

1. GBI B of

ARG I B B4 T — H B 4 BT 7 4B 1Y) 0.30%4F 2 3 1H4t . A B 2R 1 TH o
DR I

H=E>0.30%+44F K #

H % H RIS 5 47 2 28

E Nl — H i34 =3l

HEEHBREOE, BHRIEGHAR, LA, HIESEE A
S NRIERESE IR RIS, HSFE NGRS T 3 M T/EH A M
B rp— AT R RS TN . FIEEE IR . AREREE, S H

i
3
2

i

gjﬁw

ARFE G (FLE AL AT — H B 501 3HE Y 0.08% A4 9k 1. FLE I

H=E>0.08% =44 K%
H A4 H N R &1 2

}

57



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬂx%%ﬁ%ﬁi l:ﬁ Fﬁiﬁ']%é‘z\?ﬁ%% E)% :Fg ( E%ﬁ )

E Nl — H i34 ¥ =il

HEFEREOUE, BHRIFEGAAR, %A, BIEGEE A
SHE NIRRT TR 4, SIS NG5 T 3~ LIEH A A
eGP — SO EIEEE R E . AR, ST HIRIRE .

3. RS

RIS I B IR ST Tl — H AL G B 1E I 0.25% M4 2 R iHe . 815 I
S5 PHITH ST R

H=E X 0.25%+ 44ERK %

H Rt H RT3 5 4 B I 2% 21

E Al — H IR & =3 E

BEMEMS T H IR, %A 6. ESE A M ESE NRIERES
BEMRES RRIMHE S, £EESTEENERE TIRA B HE 3 A TAEH ST
PR — U ST B, FRE S E LA AT R4S B LA . ik T
B H  ARE H BN AT 0 SO TovE L ST, ST H HIAE 28 530 m] S A H 3
£

Bk <) EETHMFZRAE 4—9 BB 7, MR AR P X
PUE, 1RSI G, HEESIEE NI 7 i AT

(=) AHINFEE KT E

THIBR AT NFE S 2 -

B I NFEE ST NBIRBATBUR 76 42 JBAT X555 300 9% F SCH B8

BEG 0 = A s

2. HEEEI NAE SIS NI SIE1E T IR £ 1 2%

3. (EEEEFED) AT

A FUAMRR AR A OGRS LI M 2 (1 DGR AN 41 N 25 4 9 FH 1) 0

(PO ke 78 P 2R AN L G FEAE B O T 2

BB NI GFLE N — 205, AT ARIE I 5k R 5 DL R B Ak i 1 9
R,OESIE R, ReHE I REMRNE,

P e B AR e SR B A R R, AT S A

58



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %gl\%%’ﬁ%ﬁi l:ﬁ Fﬁiﬁgﬁ‘z\% %ijﬁ EU% :FB ( E%ﬁ )

FAANREHEU ARESEHETR., RetE R &M ERRENER, L
AT M AFH AR E .
BB N R TR B 9 FR St 1 AR CfF B ER %) R E A AR
EBAR BTSN T
(1) FeHilk
I EIBFIERE T KBS OB AR, FgBE S 55 F I X BRIk
1T

59



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬂx%%ﬁ%ﬁi l:ﬁ Fﬁiﬁ']%é‘z\?ﬁ%% E)% :Fg ( E%ﬁ )

Tt EE&H&itSH T

1. BEEH NS IS 2T 5T
EEWSTHEREAAFEEN LA 1 HE 12 A 31 H: HEEEREEN
SUMEEEZ T EN: R (EE&EEFD) A8 T 24 H, AT =20t
RS
3. HEBFEUNRTVICIKALT, UNANRTIC ALK AL,
4. S EERAT B A K v R
5. ARHESMSTEM . S AL
6. SEEHANESTE NG BRE BN KE . FIEIRET HE 0
SRS, HHRA RN E G 1) e < 2 THIR K s
7. HEFENGH 5ERSEEE NS W THEE . MR AT
I LA 77 SR A
(=) EEEMFEEH T
BEEIAMIE SRESE TN BESFEE N E AL 1 B ALk 5
K% 0 2 TR 55 it B T 0 2 T TGS AR i 4 1 4 BE T 45 4R R kAT B 1o
SIS BT 2 R ST, AR S BRI
3. EESEININNG AL B E ST RS, JUEREESEEAN. &
o TH M55 BT A2 LAE H NAESR € A A & IR BEHE 2 & 5%

60



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3&%&\%%@‘% Fﬁﬂﬁ‘iﬁ]ﬁ/\?p%%w:ﬁ (E‘%ﬁ)

T\ EEHEEHE

(—) AEGHE BTN E GEEIE) (GBIEINE) . (B BIERINED.
(GEEaFE) MHAMERME .

(=) HEPE SN

AREEGE RPN EFEEEHA . EEHEAN. ARESMHRE A
R Wk AR AU A NSRRI o [EAIE M 2 L2 1 E AR VR AT At 20
411

AR A5 B R S5 NAZIRIR AR RN o [ 0E 1 4 )0 5 400 e ik <A
TRUEFTI R A5 BRI SEE . TR TE A e B

NI A5 P SC55 NN 248 o R 2 N 1) P R T 35 1) 2 4
SLIE I R 15 E RIS G BN L S FEE AN TR Mk (R i
PREPASE™) AR, JFORIERE G H REE 14 (R G TRD) 295 (K [E) AN
7 B D B R A~ TP 145 E Bk

(=) AEEEAF BPER L5 NIRRT RN EEE, A FITN:
REBACE R VERRIA B BB
XHIEFF B STEAT T
AR 20 B AR AR R K
IR AL G BEN . BT N S G L
FHARMTHRN EANEE HARA LB L FRAE I BHERF IR 5
v ENE N AR E R HARAT .

CPUD AR 23 F R ) A5 SRR R SCSOAS . i [RIIN SR AR SOSCAR Y, 2
A B 55 NRLIRAE R SCAR I — Bl MR SCAS R AR, BArpsese
A

AT G AT R HOAE BR BT R B 7 BRI EIAh, Bem Ao AR T

A}
B, 3

if

D (€] EEN w N |l
J J M Y Y

(1) NI S
NIT PR A5 B A
1. UM, GEEaR). RetE il

61



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3&%&\%%@‘% Fﬁﬂﬁ‘iﬁ]ﬁ/\?p%%w:ﬁ (E‘%ﬁ)

(D (FeEFD) 2FE (EeaR) JFNRSTHRA. L55KRR, Y
eSO HEF A N2 AT R S BARRE Y, Ul 2 7 s RV 25 00 S 2k e 3%
e NG F AR UM E 5

(2) i < 53 U WY 17 214 i R PR 58 1 45 8 S i ik < 50 00 o IR SRR A B S 0
AR e N N ARV CH [ e £ SN~ S 5 N L NN v S PN DS 7
T ISR A NIRSEANE . GEEER) £305, ReEHALERE 6 M
SR HS 45 HA, SRS IR BB Wl b, R ST A 4 S 1S
WMEERAATREHAE b ReEEANAREN 15 H AT 2023 e
HH RIE M 2 R LA L ST RO S A, IRl o) BB A A SR A T i

(3) EEGIE IS FE S TTE NEE S B NAERES W R E L 4E
BRI B SR E TR BRUR] SC55 R AR RS

RegERisat it e its, SeEHEANEESMIUEN 3 HAT,
Rk e E W, (EReaF) MEZRARERE L BeFEA 23t
AR (B A D) HESIEE I ICT SRR L.

S BRGNS
B PN, 21 Atk < U A ) L AR S L A ) B e O RS N T 5 FFAES
FeA U MR S H SR TR e gk E.

3. (FEE&GF) LMt
S BN AR A IR I 2 A A SO U H AR e AR BB (R
HFED) AN E
4, FEETEFE . B RE S CSEIGEA 7 HAEIR R R A

(LD ARESHERSGFRAENG, IR S sl e [mlHy, 5

S BN DR A IR T EHE S BT 0 DS I A 7 H A

m};*‘
f?tﬂi"’k

B it 4 S BIREEAN 7 HEI R BT 7R
B34 B SL I A = 2 HZ S S A 2 se B a3 /24 H iz &
251 54 %5 X 10000

7 _ 365/7
7 HEAR 28 %R = [H {1+10F§)'00J] —1+x100%
i=1

62



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %%\%%ﬁiﬁi l:ﬁ Fﬁiﬁ']%é‘z\?ﬁ%% E)% :Fg ( E%ﬁ )

Horbr, ROMEIES | E AR (BS54 ) BT 2 S e

B3 03 Bk < L SEPMS a R DU & TN PR B /NG R 58 4 062, 7 HAEAedias
R DR EH 705 WA RE S 3 47,

(2) (EIVaR B & Oy B M BB e [ ), 2 8 B KRR AE RS T IO H 1
RH, B MG B AU & R s DU S, ST H R A ik e a
SRR AN 7 H AR R

(3) HEFHNKAGFEEMEE SR MBS H (MERH) &
G FEHE S WIS TSRS R 7 HAE LIRS R . BB B AR STE ik
Wi A (EAH) KRH, Rk il B0k e oL 7
H Al i 5 A e e A b

5. SEGE MR, WFEREFERE . A PRGNSR

FGE RS ERES R HEE 90 HN, il e iR eF ks, IRk
SR IR SCEH T M b, R B S 0 B S B R € R b SR R
Il 55 iR NS 2

B BNRSAE B EESE R FES 60 HI N, Sl 58 R g~ AR BE i T
FEAG A B IR SO A Wl b, R R R T i S A TR e A .

BGE AR EGAN TSR HE 15 M TAEHA, il et eF=E
Wh, FRFER G SRR E A L.

(GEEAEFD) ERAL 2 DAK, T AT PIAG G 2R S
AR BCE AR

B B WHR S AE AT BRI SRS 2 AN TAEH 730 il o ERIE I S ANk G N
FZI PP PR A BERIE I 2R AU 2 58 o 38 B 245K F FL 1 SOAR B T
=V

6. I

AT G R A KA, A7 AR S R S5 AL AE 2 S TTAR H P & I P41
T4, FUAE, FFEATFER B i R A e E B EE A
JITAE b B o [EIE M 2 IR AL 5 52

HI K BITAR B R Z A, A2 Fi mT RE X 2 < Oy U A7 A\t B 22 e A A A8 ™
CwN AN IPIE G



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬂx%%ﬁ%ﬁi l:ﬁ Fﬁiﬁ']%é‘z\?ﬁ%% E)% :Fg ( E%ﬁ )

(D BEEMTRA N K E I

(2) &b (FEEEFH);

(3) ¥tk G E 73

(4) FHIEEFHNA ., HEFTEN;

(5) HEEHA. BEHEANMEELIR ERAZE,

(6) & BB N J G H 0 L gl e A AR o

(7) B EHEMEK,

(8) BE&EWMAMERK, DR &SP GBI G HEELF S
FEE NBEEFEE T 5T AR A D)

(9 HEEHAWHERE -FARTBRTESZ 1

(10) HELEI A BEEGHEE NIESFEET I E 25 N RIE—FNEF)
L E 2 =1

(1D WRESEIN . EEUr=, ESFHE S ITRA;

(12) FEEIN . S E N Z R EW

(13) BGEHAKHER, DA R HMEPE AN, HEL 23|
HATEAR Y], FEEFEE AN RIS IS 14757 N2 3™ EAT B

(14) ERIRIRAL &) I

(15) F:<piieas 7y Bl F 0l

(16) EHLY . FEE RE TR E . THE T UM 2 e R AR AR

(17) FEEMHIFETHEHR I EE S M B0 E H 72 ZF AU

(18) F: s S v =45

(19) IS A EN;

(20) FEHELEEICHIM;

(21) ABEGTFIRIPFH ., BE[E

(22) AR TT AR AT

(23) ARHES A BRI [0 H 48 JH S A

(24) RH4r T8 I EUARUNE [R] -2 o 3 52 B [l R A

(25) ABEG BT FI . JEIR] FR 45 o RS2 R Tl

(26) v [EHIE e 2 H e Y FoAth ST

i

b

13'

64



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬂx%%ﬁ%ﬁi l:ﬁ Fﬁiﬁ']%é‘z\?ﬁ%% E)% :Fg ( E%ﬁ )

N

7. WIEAS

1E (F e a A AFEIRA, ATAT A SO A b W B B3 72 17 3 b i A 3
AT RS B e O BN A A R R B S ORI BN, A S B R 5%
N8 5 B2 S RIS Z T BT AT, R G AL Bl s o ERE R 2

8. FEEMEHRFH AN KSR

BT A N RS RE BT, BRI B 55 Bl o5 B BN LA A
WERR, IFTUAE.

9. HENIE M S HE M FHALE B .

() 5 R EFESEH

BEEEN BEEE AN Y@ e E B @ E T, et AMtE
A B 5

B fE B LS NATH G ESE R, MATT S EIE RS HRESER
a2 A% HE I BRI E

FeFEE NN B2 A SOEAEA  ERE M S E M (B a ) 4

H

i1

=
ﬁ}r

ST » X < BN G ] ) ek < R 7 ML ik < 0 AL ke < A0 P U G [ A A%
ik < I T AR SIS T R SR U RS A T R (A Sk e B AT R W
SN RLIE - S S U NG R S T TR R R R LN

SEEHN L SEEITE AN AR E BRI B R S 2 T
HEFHN BEUE NRIKGEERESE EIERE A0, i nT DR
FEH A A SR RS 2, (HRHAM A SBHAANG BT e SR ERE 2, JFE
FEA RGBS LA —FE RN AN =2
NHE AR B S N AT R A A5 B R iRkl E R WAL
AR, B FIE TARRA, JRRAAE R 2R 2] (R GR) &1bE 15
Fo
(B 5 B A A S B 1A
U AA)E, BB TREEEN eITE A SR
HHAERT, AR, Eifl.
RS A G, B B TR BB S ANE T, B
BERAREN . Bl

65



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬂx%%ﬁ%ﬁi l:ﬁ Fﬁiﬁ']%é‘z\?ﬁ%% E)% :Fg ( E%ﬁ )

T R #Ew

RIS R M)A, FmIE I 32 2R A48 T U . Jsh i s (5
FHRURS: B AR . B XURS: G RIS DA S AR B e A XU 55

(—) WA

EZF TN Z B & AR R, 38R ST KA 7= A R,
TALHE.

1. BRI

PRI R e L S Cln B iR e . BB 3 | AT LB | IR T 3 B A BUR )
KA, BT RS T A KU o

2 ZRUF A RA

b5 LD AT A VAR AL, RS T 5 IR 2 KTt 2 S SRR AL, AR AR 4
[R5 B S Al e R AN A B8N, IR KPS B2 ARk, AT A KU

3. T Z R

SR I 2 B ) 2 3 BOUIE S TN A% IR 28 3 1 AR 5)) R E B
R R AU A 2, SHERIE SRR L o R R R] 2 AL DL K B
M TR BRI, 2 Remi i e 54,

4. BT RHK AR

IR RAE TR, FE IR TUESF PSR 7T AE 0o B 2K AR
T S 00 5 465 55 7= (1) R AE 3G 4L

5. HhZTAR KK

RS o ol ) 25 IR P e T AT RS R i 2k R AP AT R BT AR
o (R RS R Al 2R 7T e 2 A A it BB S5 AR PAT R, S B A SRR bR O
A THT I ) 2 RS () S AP

6. FRAR BT XU

PR IR B B 1 ) 22 oo [ e A2 E 23 R R SON AR B WA s ) s, X
SR LA R A% RS CERRIZE A BONTE K

(=) Fshik XS

TN AR R BHIEF T 58 G EA L, SFBUFFF ARG G AR 3

~

66



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬂx%%ﬁ%ﬁi l:ﬁ Fﬁiﬁ']%é‘z\?ﬁ%% E)% :Fg ( E%ﬁ )

RIS o JAE BT 1 PG B 5 22 <t B LR [, BR80T A2 8 O B < L AR B [T 52
A5 B 51 B RS o

(=) 15X

{5 RS 1 24 015« B SCRAIESR « R IR B 27 3545 IR SR 24T £
OB, BB EAT G LHEAT )RR, 7540, 5 XS B AR5
X - PRI A 11 7 A2 BRI 27 A8 AR o

QDR 2 (N

A XS FE AL s R R, DR A BB 2] A7 A B B N9 DR 3 0 R A
R AR B S A ARE 5 5 ER RS, flan, BBGERIAZ S SHERTTIRTE. 225
RS IT RGP o

() B HR

R g ISR, RS BT UK S0E KT BRI
R KT, TR B 25 I SRR T 3 P AR . BRI (5 B AN
oo BRI IR, Ak G i at KT

CAPINES S e N

AR TR S e B B R R T, SR E SR ERE, B SR
H G FAT ME AU

(B> AEEE MR XS

ARFE G T T TR, AR e st M RSz A K B T T 32 01 4 95
B AR GENE S o B2 T T R A 1 Bl 2 R 2k < Y B B e, R B
BN SCHHMERIAL SN o [ 9 R IRE [ AT B A2 B, wl e il T 0E miniids 1T
HLAZ Fy BAS iy T i sl XU

OO Hg X

I, ERFEAR GRS RH M TR NIRRT, R T iXe
TR, S nlRE 2 IR — SERF IR 0 XU 5

2« PIBORBE R AR XK, a0t SEHL 5 Gt A ] 587 A 1 R

3+ Akl 55 P R Je A A B e N SRS P4 1) P S ST 55 D75 T A
SR I A R RS 5

4 IR M= S, W28 5« IRVEAT 957 25 K XU

67



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %gl\%%’ﬁ%ﬁi l:ﬁ Fﬁiﬁ']%é‘z\ﬁg %ijﬁ EU% :FB ( E%ﬁ )

5 X VS5 N 5 R < 20 B A AR AT BE 7 AR R XU

6. . HRKEFELSEAATH A FEE G TR, stk
P DA R A 5

7 Al AT RS

68



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %%\%%ﬁiﬁi l:ﬁ Fﬁiﬁ']%é‘z\?ﬁ%% E)% :Fg ( E%ﬁ )

—+. EEARNEE. ZIE5REMFHEHE

() (EeaH) KAE

1. ARG A R SRR E AR & F 2 5E N2 5 G Bt A AR
PRUVGHEE P FEIN, AT RS AR AR RBGET . X T A AN 2k e 3t
FrA N RSBSOS ED, S ANMESIEE AR R EEE A, If
A EIE R R .

2. KT (REdR) ZEREEOHHRA AR g T BLE 2 %A
BUEJTAIAT, BRI HRAETR A A .

(=D (EeaF) MZ&ibFEh

A NINEIRZ— 1, (GEEaER) M2 ik.

1. B a MR e &1,

2. EEEHAN, BESEENRTTALL, £6 MNERAIESEEAN, B
B EAUE RN,

3. (FEEHFD) 42 AL,

4, FHSRVEBEERURT A U I 2 E H FAR R O

(=) HEW 1S

1. BeMr-Es . Bl (eaF) ZEFHBZ HE 30 M T/EAN

JRALIE SN, J e BN UL 0 7 B /N A v R B 2 0 R kAT
SRACEC

s

2. BEWPHEE NN eV ERE R bR EE N 2T
N A NFRIEZF A MY 55 BEA% BOVE M 2 v 320 DA S o IR B 2 8 s BN
ULl He =g B /N AT DA A A B TAE N B2

3. B M E R/ NN REW BRI IR E L IS
iy ACHUA M. eI IR SN AT DAHRVE AT e B RS B

4. BEWMHRERET

(D (EeaF) KB mant, miEeWraE g e ke,
(2) Xt P A BT 55 #EAT 1 BEATAR A 5

(3) Xk I 7P AT At (B AN AR B

i

o

69



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬂx%%ﬁ%ﬁi l:ﬁ Fﬁiﬁgﬁ‘z\?ﬁ%ﬁﬁ E)% :Fg ( E%ﬁ )

(4) HFEIRE MR

(5) BB 55 Frehis FAh G AT AN AR i i, B ERIM 255 F i 5
et R R R A

(6) Reim S b ERE I & R A

(7) X E:E W= HEAT 505

5. HEWrRSEKMIRy 6 MH .

QLD 84t

TRAE AR TR A e M P SN AR AT S il T R R A I Pl & R 2

F s TS0 2 e = i SR N AR e MR e I R S A

() F W7 SRR B K 70 BT

WG PR O 5 K2 0 7 55 B A R AR B P Rt &
WP BRI ST RBUFOIHB e 055 a1 AR A N R A&
T # L B BEAT 20 B o

() FEEWPHEE R~

REERE A RERFIALM s B W REIR G L 21T
o UE I TS 55 BT R L A o BERE M 2 & S A 1 S M TR
~ETEREMEEREIRTEIE R 2% %A 5 A LTEH N RN 5
HRAT N .

(-6 7= K M R SO fRAT

B A MM B A SRS 2 388 N ARAF 16 A E.

70



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %%\%%ﬁiﬁi l:ﬁ Fﬁiﬁ']%é‘z\?ﬁ%% E)% :Fg ( E%ﬁ )

. EESRANANERE

> BEMBRAN. BEEWNMESIEE NWBR. L%

() FE M HFa NBR S (5%

BEGA T R AT S I S B AT S B 0 (i g 5 [R)D) A% 32
B RTE HARYE (a6 R PSS G080 BUSOVA S @it A A (G
EEFED)FHFEN, EREEABRA AR SHIEE G0 SE0HRE NE (5
EEF) BAFENIFAUE (e EF) A5 & ulE 7 oy b kAT

[ — SRR A7 J2 < A BRAT R S ) B A

1. e GEEiR). GafFEINE) KHEARE RE, e m ARG AR
BFFEART

(1) 7 FHE W2 ;

(2) 2573 BiE 5 KRR S 7

(3) i HR e [P L RF AT A 2 4 00 00

(4) FZMEHE ZOR AT S M A A AR 2

(5) R EE RIRMR LR EMERTAKRS, WEEMHFATARE
L IAT R AL

(6) B[ B Bl A T 2 15 2 BTkl

(7) B S G NI B A

(8) MIEEEN, EEFHEN. EeHEN MR E LSRN KT K
b/ SUIN/NERUIESE

(9) AN R b EAE M 2 ME A GREaF) 295E K HARBN .

2. RAE (FEEE). CGBIEIME) KHEARA RME, BemBRa N XS5
BFEEART

(1 AP BT

(2) TR B EEr i, TR E SRS REST, BATARIEBIR XU

(3) RiEHEEEPER, ARHATHEBRMELT 55

(4) SN BRI ERERIE R EE A (REE D) Brbie i)

0

(FEEEFD;

al

bz
Ht
=
LAY

et
H

71



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3&%&\%%@3 D /'fJi'i‘ l:ﬁ Fﬁiﬁgﬁ‘z\?ﬂj%%% :Fg ( E%ﬁ )

(5) EHFFA RIS HBTLE A, AKEGTHEE (BEEH) L1Em
AR TTE;

(6) NMEATATH B S LA (GEEERD MFE NIRRT

(7)) PUAT AR EEL B TR N KRS HIPUE;

(8) IRICTEHE4AE Fyid A2 v BRAT ] Ji BRI 3R A IO AS 24457

(9) VEENEM S i EE M 2R AN (4G TR 2978 M HAR L%

(=) HEEEIARIBHRE L5

1. MRl GEEE). GBEINE) KA RHE, FaE NN
{HANPR T

(D RIEFEHEH S

(2) B (EEEF) A Bk, WRIEEEEI (BeaF) Mz
T LG

(3) WRHE (G ) WACHURE /8 B 2 L Sk B R v m b [T s it
HE R HAR 28

(4) BYEHE AR

(5) HERSMEFRA NKS;

(6) f&k#f (FEGEFE) KAREEMERERETEN, WAESIEE
N RT (A A TR B B AT FRBERE , BL 2 [EIE 2 A At 501D
R B LA i R A e 4 B BT 38 (R 2

(7) fEIEFEE NI, SR EITE N

(8) W FHILSHEHN, XIS & WU AR SAT AT I B A ik
pLii¥

(9) EAFERZFEH AN ST & 5 AF ON UG FEAT 2 S B A0 WL 70 B AR 5 i 55
HIRMR (FEEEFD e o

(10) k¥ (LAY KA FEERIE g He 4G 1 2 e T %

(1D £ (FEEEF) L yaHp, JE4E0E 15 2 31 5 H

(12) EVERZEM AR T, ARG RN R Ay ST Rl B

(13) LIRS B4 X, AREREE AR N IR s AT R AR B
St HARVE AT A

72



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %%\%%ﬁiﬁi l:ﬁ Fﬁiﬁ']%é‘z\?ﬁ%% E)% :Fg ( E%ﬁ )

(14) e, BHHRRIMFESPT. STHINES I R4 A0 By 2 a4
PR S5 (S AL

(15) ERFEA R M ATHR T, ST AR SR A HIE .,
BEEIE] | AN AR RS Bk el 5 )

(16) FEEVERN S IR 2R AT (B E TR 20 5€ 1 FARAR] .

2. Ml (k). GafEimk) &HAtASHME, EEEHAR XS EHE
HABR T

(D fRESERESE, HHEECEZALE T EE I 208 M AL 70 2
BB MRS B, RIS I

(2) PERIEE &R T L,

(3) A (FEEEFD) Exr Hkg, Lomse(s . 1 E )% J5 )& JLRE
M4

(4) Bo& gy B LBk N AT R SR Bt T3, DLElkik
2 7 S FLRLE 1 3 42 0 77

(5) T4 ST SRS 55 R N S B A 1
PRAE IS B R) 2 46 A 777 RV 5 0 A LN I U 777 A ELAUST. %of e 8 B 1) A ) 2 46 0 )
B, ik, #HATIESRR R

(6) Bkt (FEEIER). (GEEGTR) KA FME S AR FI FH 5 40 7
NHECRATME = BRI, REEICE S Ns e

(7)) MERZ RS N IE:

(8) REUE 2 & BEHFE M A0 TR S A B0 . HRE) L B2 [R]ATE 45 4 s 1Y)
DTG (GGG TR SRS E , $28 R TH R A 5 G 0 = 1
E RS B A T A 4 O S B s A B H I A

(9) HHTHG SRS bl R 0 45 s

(10) Gl FRE . P47 AR [ R A 4

(11) R (GREE). (REARD) RIAA e, BT B ykE
S =T

(12) fRp IS AR, A EE RSB TR A B (R4,
(B A D) KA e HAHE s, EREE S ATFHER RN TR, A

73



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3&%&\%%@3 D /'fJi'i‘ l:ﬁ Fﬁiﬁgﬁ‘z\?ﬂj%%% :Fg ( E%ﬁ )

[Fa) b N\ 5

(13) % (FEEEF) ML EME RSN T R, S S0 8
Nl E R

(14) $H5E 2 FL ) S m] H v, JGORE A S A L [m] K I

(15) fik# (4. (BEAF) LRI M E BEESMHRA AKX
SEICEHESRE N B mEUTA MRIZAERE SO HA AR

(16) FZHE fRA7HE S = B S WS B M 2 TH R . 436, e SR LAl AR
Fe Rl 15 4ED

(7)) Hf R TR B ) B 15 8 2 SR A ) % TS AR BB RHE R e I () R, R B
TRUEFR B E RE 42 I (RG-SR FE BRI A 7 20, Bl i 2 B 31 5 2 o0 1
NIFBURE,  HAE AT A B RUAR 1 26 1 T A3 B R BRI 5 B

(18) HAIFSINEEU - EE N Z 5 RE . HEE. A
RPN 3 B 5

(19) THIRARHI AIF A R B W MRk B 5 e i, B R s o EEE e 4
FHEFEEESEE N

(20) Blidfx (FEEER) FEEEE ™ F8 K 8 F & m R N &k
BRI, AP 54T, JLIRSRE B AT AN R FLR AT 11 S«

(21) MBI NN (BE&AR) e ErE o s, &
SHENBER (GEESEF) EREEE M= HURE, FEESE AR HE SR ARG
NP & ) B R B £

(22) MFEE R HE )OI LA 058 = )7 b RN, B2 2406F 5 = J b HEAT O 3
G 55 HOAT AR BT

(23) ARG EF N4 X, REIEEMHRA AR AT RABCR 5t
(N REETSE

(24) BEEINESEMRRGEE R RSN & ZKM, (BEAF) 6
AR, FEEE BRI AL N, ¥ OFEREIFIMTHRAT RN B4

GHEEME NG 30 HNIRBIEFE SN ;

(25) AT A= R B AR AR N RS2

(26) FALIFRAFIE B AR A N4 M

74



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬂx%%ﬁ%ﬁi l:ﬁ Fﬁiﬁ']%é‘z\?ﬁ%% E)% :Fg ( E%ﬁ )

(27) JRBHEI L BRIE M 2 M€ AT (g R 205 i Al 55 -

(=) HEIHE NIBOR S 55

1. R (GREih). GafpIng) KA RIE, ReTE ANPGRS
EAIR T

(D B (FEEEF) LR HE, EAENAN (Eea ) MiE %4
TR HE B 7

(2) M (REEFD) LSRG ETE P DUGEANE I E B & B9t
HE AR 2T 5

(3) MBHEEHANAIL SRR, xRS EEANGE & (3
EE ) LEFGEAEMAT Y, X Fofl 23 RO it id B R R
o, NEMRFEIENZ, FFRDUL ZE IR 2 I B R 2 5

(4) RIEHRTIZIN, NI EITRAEZRIK T HE e IR 5 B 4
RS

(5) SRWATTEHHELE NI ARE;

(6) {EH:GFHNEHNS, FEXHHIFEEE A,

(7) VEREER S P BRI S FUE I (FEEa R 2958 B HARAUR] .

2. RFE (FEIE). GBMEIRR) KIAAT ME, e E AR
EAIRT

(1) LSS B 5T R MR O % e (R B &0 77

(2) BOLLTIHEITERT], HAMRGERIEWIR, B 2.
SRR ETE WS LTRNG, e tEHH;

(3) AL NGRS W55 8 B R NS S
B ORIE B 7 1) 22 4, DRIEFFEE 3L G M 53388 N B AW LA
SE W P A AN, X TIEE AN R AR o e B T, MSZ SR, 7 IKAE
PRAEA FISE G2 AR BB BRIk WOPHO S50y AR BT

(4) Brpfdl (GEEiR). (BEeaF) KHEAA RIES, AR R e
PPN E RS = NRBON 28, AR ERIEH = NI R,

(5) R Ak B NACREE BT 0 5 G R KA [F] S RAEIE:

(6) FZHE ST B & W 7 1 5T GO ANIEZRIK 7, 150 (ke EHD) Y

75



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬂx%%ﬁ%ﬁi l:ﬁ Fﬁiﬁ']%é‘z\?ﬁ%% E)% :Fg ( E%ﬁ )

s RPERSEIHARBRIG S, LN PIEE. RS H;

(7) LREPIEERLARE, Br (GEeiR). (Eea ) LHAE M ERA
MUESL, (R GE B A ITTEAT T ARE, A3 b At 5k

(8) HE#. EEENFRIE T HE . BRI BT fr
B4 O A AT G H AR 2 26

(9) FrE 5 EEEHEE b 35 iH BT R IN 5 JE I e S

(10) W EEWM F itk TR PERLMELIL GRS T AR, W

EEHENAES I IS /ER SR (e e ) e RET; WRE
SEHNAGARPAT (B FH) MUERATHN, ENHNEETE NGRS
i 4 s

(1D RAFFEEIEE W FHEAINIC S WM SRR R BERL 15 420U

T

(12) FESLIFORAF I G0 AR N A

(13) F5HE AR A R I 55 B 8 B NAZ NS 5

(14) Wtk 8 BN PRI 98- B0 SR MLE 170 35k < 0 B AT N SAS 38 < i AT
I ] 3 T3

(15) #Hl (Eaih). (eaR) MG me, AREehEEFaA
S e SR G TES R EPNCRPREE 2 X TS ED PN

(16) HZMHEEEIA (e R MRE B 2 & B BRsE;

(A7) BV FESENA, S5V IRE . FEL 5. 23
7B

(18) Tl M AP B B MVR B T ™ I, B A4 75 i [RIE B 2
AT I BN, JHERE BN

(19 HiEk (G F) FEEREW - HURN , MBI TE, G
FUEA R HB AR M e s

(20) HZHE B ik & PR NHEHNE AN (G &R HUE AT H SR X
5%, HEEHANRIER (GEEEF) &R IR, ROYEERERTA A
A 2k ) i < BN IE 2

(21) PATERII I G0 BRFA N RS HIRE

76



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3&%&\%%@3 D /'fJi'i‘ l:ﬁ Fﬁiﬁgﬁ‘z\?ﬂj%%% :Fg ( E%ﬁ )

(22) JRBHEI L BRIE M 2 M€ AT (e FD) 205 i HAl 55 -

2D BEMBRA N KRS AR W SRR 7 AU

B G ARG NK 2 R 0w A N, Ze R a NI EE R
RAPURERIE S ARG N R 2 VOFR I e AR N a2 &h
WHAT T2 R

(—) HIFHH

1. BB ERE MRz, NI ATREhIRaARS:

(1 21k (FEEEE):

(2) FEHIEGEHAN;

(3) HEHILEITEN;

(4) Heidk s F 73

(5) fEmtaE . JEEIE AR bR
(6) AT R

(7) AHes5HMEE NS I

(8) AZTRLGHHE Hbr. Vo FlBHms ;

(9) BHIESRHFEA NKSFT
(10) FEE&E NS SIEE N ER G S M IFRE AKRS:
(1D BE & MR AR S AN AT 10%0L E (F 10%) FE&m a4
WA N (RLEE G BRI S H S B0t 5, TED ghE—FH 045
T 2R BT RS AR A K4
(12) %4 253 ANBURIFN S5 7 A 5K 5E I 1) HoAth = T3
(13) EEHEM. (GEEARD) S B 2 0 1 B A S 24 34 55 4 1 401

FA AN K2 HIL
2. PURAEOUAT 2k e BRI &30 AR e B2, AT AT R e
FANANKZ:

(D RS EHER . &e

(2) FREFALEE RGN A J < 3% AU

(3) FEVEHEUATIA KL = B [F) L5 11 9 Rl PAY Uik < P 0 5 A 55 2t R e
SRR 53

ﬁ
i
i



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬂx%%ﬁ%ﬁi l:ﬁ Fﬁiﬁ']%é‘z\?ﬁ%% E)% :Fg ( E%ﬁ )

(4) BRIAHBLFEEE R AR B T R0 (B4 TR BEATIE0L:

(5) X (FEEAFD MBSO 5 S i AREA A\ 5 J0 S5 AR 5 e s Ag
AN B (B A TR M3 BRI L% R R AR

(6) FHVEEERUR (FEEATFD) MEANT B RS MIRE AR ML,
S FHARTETE -

(=) SWHENRAET K

1. BREHERIIE R (&G ) AELEIN, BEEMHRE AR bk
GEHNGE;

BB ARG E RSB REH LR, RESHEE NHE:

3. HEHE NANALERFESHIRANRSN, MY EIESEEA
P BT FESE AR Y BRI Bt HiZ 10 H ke & B HE,
B EMESEEAN. REEHAREHER, MY HARmREHE
60 HNHI: HESEWANTEAAE, ESIEEANWAE LEAFF, MY
HI SR8 N HAT H 4.

4, AREFESMET 10%L F (5 10%) HEES A N AR — S 045 [ 22K
ISR NS, B RS AL P HeEHAN Y H
W HTIR N Hi2 10 H A veg 2 5 E8E, A5 e A i 5 4 4 kr
ANRRAEESFEE N BSEEAJUE HER, MY EHABIRE 2 Hil
60 HNEIF: HGEEANJEAAE, ARG HH 1000 (& 10%) KI%E
BEFREA NPV BEA T, R4S AR H BN FEESEE A
224 E R PRI HE 10 HNE RS H AR, JF I & A 3R I 2 &
AR NRRFAIESE BN S ANJUE HEN, MY E R BIREZ
Hit 60 HNH I

5. AAREEMH 10%LL E 5 10%) HIFEE 0 BT A At A —FHIE R AT

BEGMERE ANRS, MESEIHA, EEEE AMAFEN, BEsA 1R
FEmAl 106Lh B 10%) KERGHERA AR ET AL, 23T 30
F A [EHIE 2 % 5o SR AR NKEE BT RIS M AR A AR,
SEHN. BEESTE AN YA, MMIHEE. T

GAREFEA N W H RN SRR € T i E] L M, O SRR

N

78



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %%\%%ﬁiﬁi l:ﬁ Fﬁiﬁ']%é‘z\?ﬁ%% E)% :Fg ( E%ﬁ )

mEFICH .

(=) AR HHFA NRSHBERINE L BERAR . ERT

1. ARSI AR, ARAN T WA 30 H, fEREREA
To HBMAFAH N K SERIN DB LT NE:

(1 AT A R A2 BB

(2) LVCUH BT, SRR P AR T

(3) AR IS M B N30 ARa AR 89 H

(4) HEREFCER NN EZR (WRBREARTAEN G4, AREBERANA
A RO AE) L G I [ T R

(5) RFH KA NLEA LKA A

(6) H I U b HAE S 1) ST AL 2R B AT I T 525

(7) HENTEIE R HAR I

2. RBGEHIVT 277 ATFEAT R R MEOL R, RN IEAE S BCER
U B AR U e A R 2 IR B LA R 3 =3B A EL R S LIk
FITAOMIBR AR A5 R R I Ay S AR I Ta) A By =

3. WHENNESEEN, IR 5 AT 5 A ST N BIHRE M s &
PR ILITHER AT BE s A AN EAEE N, IR 55 47 45 mE At g BN
PTG E U R TSR AT I NN S AT N, RS 4T
5 T 308 TR Ak < NN e FE A8 N B 7 b mh R pR i L T SR AT . S
BN B B NFBAIRARGE NS Ui R o TSR AT B K, AR R
BT

(PO Fe A AR N % 2 7 3

B A N K2 Rl I T 2 057 BRIt =05 XA I, WA T
JT AW AHENE .

1. Bt . EEMHRAT AN B DL BER AR TIE W 2R IR
IR, BT 42 I 3 A8 RN AN JE 3848 N RIS B 24 91 J 5k <64 0F
AANKE, BeEHNSFEE AIRAICGESIER), AR R . Bt 2R
A5 BUR 2, A DLBEAT 3 e AR A AR 2R

(D SRAMESVERAREMBNEIE. 2R HESUCE B ANEIEA

79



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %%\%%ﬁiﬁi l:ﬁ Fﬁiﬁ']%é‘z\?ﬁ%% E)% :Fg ( E%ﬁ )

FAAT 2 & OB FE Ul R BRI N B BRI RATIE A SR A (GReh
) A BCEFFIME, T HFFA S M B IS &8 AR 80 iR
LEESE

(2) &t ILERIaE Hos AR S0 H A & e n @ Ik Er,
AR G A D> T AT AR 2 F0 H B G SR HH 50% (5 50%).

2 HIWIF . BT RG5O B KR HS 2R RS TR 552 A
LRI H LLRTETE 2 AR N2 stk @RI 2 N A 7 s TR
o

FERIN 5 & AR 26, S8IRIT 2 1077 A 2L

(D 2WHENG (GEEEF) Q€M V08RG, £ 2 D T/EHAE
NG IS N CVA=

(2) AENZIEGE R EEREETTEN (WRESTEEANNHEN,
W o2k e B BN B8 s g 5 iR s W TSR AT B S NS,
EEN (MRAEEFLENNAEN, WOESEHEN) MUK B T4
2> G RN 177 SISO e 0 A7 N T R DS s 2 08 Nl
EHNLERAAS IR A IR PZ I, AR R 15

(3) ANERZ M AR LB AR R A Y, &0 Bifr
A NI B2 a0 B/ D TR 20 50 H G S8 #R 50% (35 50%);

(4) LaRs (3) T B H A5 i R A 2 e B3 N B2 FeAER A
A T W AARER N, [RIIN SR A A5 2 e WU AR AIE . 230 R A5 Tl s L
ARELN HH R FEN R 2 S A0 B B UE & BB N R AR B AT UE W] A
AR (e E ) MBCEREIME, IF5 5 e I0EMHUE S ARST

(5) S ULEH A AR P EIE T 2 %5

() BEHENEEREF

1. BEERNE IR

WEHNFEARAIESHIEE AN ERET, 0 GEeaFE) WERE
B REAIE (GEEEFD). FHREGEHA. BHRESE N SHEeS
I FENEM b (AR HUE B HABF I L 2 WA NV TR IS &0
WA N RS B H A S T

80



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %%\%%ﬁiﬁi l:ﬁ Fﬁiﬁ']%é‘z\?ﬁ%% E)% :Fg ( E%ﬁ )

B MIREA N RS EEN R ARSI, o A TR SN
MIEFE SR EFREA NR AT HT R Ao

HEMPFREA N RS AR R BN H I FEN A TR

2. WHMEFP

(D BIIT4

I 77, Bl R 8 N BT HI 58 LA e fE e i e A
fMEN, REHKETRATRIRE, SRERITRE, BRI
R FR NG E BB 2 W ARER, RS E AP R ARG LR
REWTEOLT, HEESIEE N B AR T 5 W RIS AL
REMBEGHE NBBUREII ARG LR 2, ) R R 2 IS AR AN
AREE N FTHRER VB 50%LA E (F 50%) #2874 — 4 R S FiRr A AMENIZIK
HEMPTRA ANKRSH TR REEHAMESILE AR E R ERFE S0
PR NKRS, AR 0 FREA N RSB H s 7.

SUCHE GNP HIE B 2N R 44 22 M S 2 N 5L it 44
(AL B eI SO S50, FpT B FAT RN EE S AT BRI
4 (BERRLAFR) AN R T ARG,

(2) JEIRTF2

BB T, EemAENIRAT 30 HAMIRSE, fEAmAmpmR R
B HHE 2 A TEH NEEQTENC B T A S A G A 8k ke, fEAIE
PRI B IR BRI o

() Rk

B B NPT RF AR B SR A0 — ZE R AL

B I BHREA N RS Ul 9 — Mg ORI 5ol P 1

1. — R, — BRI S N K 22 R S AR R N BB TR
AL 50% LA F (5 50%) ST ARG BT A 2 TUATHLE AIZ URE I el
3 5 0 DA A A = I A — M e i i i

2+ FERIPRG R RN 24 28 2 IR 2 (R R < A R AT N AR
RPN = 2 U b (F =4z =) Wil g #dk aia im0, Ei
HeBHASCEREITE N Kb (AR DU BGED 7 N 2.

81



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬂx%%ﬁ%ﬁi l:ﬁ Fﬁiﬁ']%é‘z\?ﬁ%% E)% :Fg ( E%ﬁ )

BE MR AR RBGE 4 7 TR R T

KHOE T AT R, BRAEE T S 78 70 (AR SOIESRIE B, 5 MI$EAS
22 WO AN TR RE P AR B2 8 S SO (R 3R R A 8 i 4 8 2, 3R
PG 2 WO A E ¥ T 2 R WA AR e, R o i SR AN I B0k L7 &
IR A FERGR P, AR T N H T I I 3 4t AR A AR I 447 0
AL

B G AR AR A N K22 1) & T 58 R — 5L 22 7 510 119 4% 0030 B 24 43 FF
B BRIER R

(£ it

1. IFIF4

(D WMREHIEEEEANSIESTEANGE, ESOhiRra AR+
N MTE S WO J5 B A TE TS 2 U000 25 4 I R N RIAR BN Hh i 238 7 44
S ERE NMRE S KR BENBERU)— 2 B G SR SN ko i
SR N BAT AERR S B MESE A SESITE ANGE, HRESE
B G AR ME RS, FE 0B N RS 15 AR S e UIT R
JE EATTE H U 22 W3 S AR N i 28 =4 G A N AR AT I 3
No FESEBANBEESIEE AANHIE R0, A Z o).

(2) W EE RS TERE S AR R AR 5 LRI BEATIE ROF R ERA Y
WA EEE R

(3) WSR2 A3 NI G 4 A N BB T 558 R ik 25 A I
5, W] LR AT R P gl A5 S R B B SR RO SR AT NS e ISR AT
HORE R, BRSSO ERNE UG, RS RN I A R
MR

(4) THEEE AR B A EALIE T LLAIE, 36 48 BN B8 G403 AFE R H R K
220, AR TR .

2. JWIlJF2

FEEWIF BT, THEIT RO RS AR NSRBI P 4 B ARG
FEEANBRBURER FRESITEE N4, NWARSEIH AR MkE& i
TR, I AN ik SRl R 7 DL AE . B8 BN Bl EE S5 AR IRAR

82



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3&%&\%%@3 D /'fJi'i‘ l:ﬁ Fﬁiﬁgﬁ‘z\?ﬂj%%% :Fg ( E%ﬁ )

PO AR R WA T SR AT B, AN TSR AR R A R

OO ARG RS

BEMAFRFA AR MR AN HEE 2 Hilg 5 H kb ELERE
P % 5

F e A N KSR B P R S Rz A s R R s e
H AR

B i A AR B AR Hik 2 A TAFH AR E B AR BT .
PR AT R, AT S MHRA N KSR, AU e 4

AT NN/ TTHAY SR S LA

SEHEN I EIE NS G0 B A AR A PAT LRI S S 0BT E A

KRR [ (AITFHEUTFR G GIBFEHINED BT LRI AR B &
WHFRA AR RO R e m AR A AN EEHEN EeEANIFLAR
710

<= Hegiias B E N PAT T

Ak S s 7y e S JEATE T 0 S -

1. AR E S0 A RS0 B

2. A o By OV BT, Sl Bt S

3. “BFHPEC. HSAL . ARSI ARG W B, e hEe
SIS s B AE, R N H TR S H s i, HAE HEET SO 508t
N2 F W a2 B B o AR B BN RS 2 0, NBUSUE B8 3 A 4% 25 R U Ak B C A
LRIV AR BT B L, BRI 5E Ik

4, ARREFHRHEN, A HEemate, &5 Hesedia K
TEN, s NdiElas: 4 H eIt TEN, st Nid ol
i H CsE P R S T, 2 H B A

5. A% HEATIERTHE IR BN, B H et SO 5 SR Z0R AR
5 (RDZLAN R A 80 7730, S5 RT3 I 8 (ol e 0 ARG I e 45 5 H
il K20, NS AR e a5 = Bl 5 T2, I ORFFHBE
AT GO EAAR s e 8 P OCRER U0 B il R Rt it il e /N T3, 4524

&

83



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3&%&\%%@3 D /'fJi'i‘ l:ﬁ Fﬁiﬁgﬁ‘z\?ﬂj%%% :Fg ( E%ﬁ )

HEUR N TR, AR T NS0, IS R A s KT 26, 1Y
IR NFE G B AR AN B 2 A @i, 2 E R e R S RI45 7

6. HHHMMIESHE A F AN TIEHR, ZAEEMREE IR 4
HIB R RS F— A TAEHE, A=H RS RO 6

T VRS LR A B I RE .

(D) U as Be T

HEWEI A EC T RRESEEANE, HHESEEANEIREHE.

(=) WAL 2 4 PRI B T AR 15

AHe A HBATWGES 0 BE o B FIRE A & 3 — AN H B 5 B 2 SE
Weas A 7 Hafb e . mi@idsE Wk, MT T RBSRESE ZAa8E, )
5 AR H U31A] A 5 40 2 4 LS BURGE AN T H SR — B 7 HAERIR 28 2%, LA
SR Ja B AN BCE R 0y 2 O S IIEEAN 7 H AR i A o 22 b [EHIE
R, ATPAE SR A S . B A RER, WHME.

AR FE A FAIAT R 24 R SEIL AW a8 HEAT WA a8 45 e (i@ 15 B I A ) 5 455 H 451
TR G S5 5 A T AT A

(DY) AFe G 2RI S AR A0 Ji A & OB s & 7 HAR IR 26 1 TH
WAFE LA R+ o

<> HELMFEE, s AR AR, A7t

(—) Fe& P FHHPE

(BeaF) ARE SRS IRNE SR
FFY ARG 5SRO TN FRITRAYRL PR
HE A NK 2
B MIESR A 5 B
BE < ARATIC R B
- EIREZFA REM (GEEEFD) 4958, 7T UERE G0 51 52 HA

O (0 0] ~ (o] ol £ w N =
s Y J J J J Y Y
//§

pat
H

84



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3&%&\%%@3 D /'fJi'i‘ l:ﬁ Fﬁiﬁgﬁ‘z\?ﬂj%%% :Fg ( E%ﬁ )

(=) &AL R THARER A7 =%

1. HEEH NS %

AREE G I E AL AT — H RS T E I 0.30%4F 9 it . BRI THEA
DRI

H=E>0.30%+44E K H

H Jyfs H LT B 5 4 B 9%

E Nl — H i34 ¥ =4l

HEEHBE R, BHRIFEGHAR, %A, HIESEE A
SHE NS SEHRRRIE L, ST EANEZE TIRA 3 M LIEHAM
B AP o — I AT R B BN . BIBEE IR . AREREE, S H

&

AT G (FLE AL AT — H B 51 3HE Y 0.08% 14 92 R 1. FLE it

H=E>0.08%+%44F K #}

H 6E H RITHR 5L G0 2

E Nl — H i34 =3l

HEFTERGNUE, BHRIEGAAR, LA, HIESEE A
SHE NREIESIE RRHIE L, &I ENEZE TR 3 N T/EA A
B — RSO, Al E R . ARE SR, SO H AT .

3. EEHERS

ARFHEL A IR 55 TR — H L4 W 1 I 0.250% AR 2 R 1 H . 45 IR
S5 R TE T

H=E X 0.25%+ 44E K%

H e H RT3 5 4 0 B I 2% 21

E Nl — H 4 5 7= 4+l

FGHE RS P H R, S mRESE IR SIS NRIEEE
B RS TR TR A, RSB NERE TIOH & B2 3 /N LAEH A LS
P — UM SR R C LA, ERE A E U AR AT SR 4 LA o 3718V

85



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬂx%%ﬁ%ﬁi l:ﬁ Fﬁiﬁ']%é‘z\?ﬁ%% E)% :Fg ( E%ﬁ )

B H  AREL BN AT 0 SO TeVE e N SO, ST H BB 28 f il ] SO AT H 3
£t

B “(—) EEWARIFEDE 4—9 TR, ARIEE ST BA B
e, WAL HESHIIN G, SIS NNEES M AT .

CHL> FEG0 45% B5 7 e AR B PR

(—) HFEHR

FEDRRRBE G B 7 B AR AT = i s P R RT3 T, 4 ST Bl 5% Ll s B v
HOERSAqCIE S

(=) BT

AFEEGHT T LN &R A

1. W4

2 JEFNAFR

3. FLIARL B IR

4. TAERLA (O L4R) RAT @ A KRBT 5

5. WIRRTE L4ELIN (5 LR RIS [,

6. WIRRAE 1 FERAA (& 14F) B JuifRAT 54 (RAURRIRR « Jeqr 2248 7);

7. FIRWIRAE 397 R (5 397 KD K7

8. FIRWIPRTE 397 KLAN (5 397 KD M/~ L FRHIES

9. FARIARALE 397 RLAA (8 397 KD M 54

10 A EHIE B 2N TS BT REFR S IER TE miiis T A .

X TVEENE R U B WU UG SOV IR Tl i Ak S BB i oA 4 b TR, e 4
EENAEBATE LT G, L AR B

(=) FHERR S

1. ZH4E PR

AR I 4 (B TE LA R AT DA BRI«

(1) AEEGHRBFHGHFIFIRBIREFEANZ 5 D HASET 120 K,

(2) A:EHHIESEHNERMHAMSES A — K AR RITWIES, &
1B I LIRS 1) 10%;

(3) AELHTT @ MER CRNUIEARSESH T T HAEZAR, (FARE )

86



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %%\%%ﬁiﬁi l:ﬁ Fﬁiﬁ']%é‘z\?ﬁ%% E)% :Fg ( E%ﬁ )

WORT LB A SCHCHL A AL S5UR ERATAE 0O I ELB, AERE I I g B 1B
30%;

(4) ARBGAFBHERA R EILE B IFE R ARAT AR, e
EWTHHMEN A 0 2 = ABEEABAT G B 10 R — R ARAT (473K
AN I HE 4 BB 1 2 2 s

(5) FRALEBEBEIE LIS, AIEFHIFIERIERTE & RIEFDIZSH H
P AAFE I 3 5 B ITHE R 20%. (AR AR B [P] 3 S0f52 1 M1 ) B8 < A A
IS TR A 20%11), HES R NNTE 5 ANAE 5 H A T R

(6) 7k <538 o S B = [ D e N P B i 522 O R R S IR N SR 397 KR

(7) ARIEEFH MR R IRALT 397 RABFI KAWL 397 R1IF3)
ARAGTF PR A ST 2 H 3 G 57 1T E R 20%; AR A SRR T
LA SE S A 350N 2 Dy ke v R 26 1) 7 Bl R 2R 51 275

(8) AFEFFA M B S FFiE S, i EAG B &5 E
20%, FF [EIE M 2 HUE (URFIR i R ER AT

(9) AEREFFAME— GaFE-—EHZD 5 SCRREZF L], A5
LB ST UE R AU 10%;

(100 AF G T R JFUAT s N B2 KB SCRAE TR I EL ], A5
LT AHE R 10%; < FEONE B A SRR R R e I B T [F) — R A B e
NI SRBE SCHFIETR . AT A0 SCRFIE T & TR 10%;

(11D ARG T [A— 7 RAT R R IR Bt 27 S i Al fom i e, &
AR EN A2t

(12) AKE BT AOHE IR 53 73 R 05 P PPN AMIR T DA T ARt

1 E W15 PP E I A-1 EUE 24T A-1 G RIRME 0

2) MRIEA FME F UL Sl PP R B o7, AT ARl 3 RIS
FIVPAER B VPR % T AR 2

a) [E S HIVERAURI P E 1 AAA B 24 T AAA 2K IUHE I 200

b [ A F PR PP 2 R B LA AN 45 2 o

Al — & AT N RN B B A S PR [ B s PP, BLE S 0N
i

87



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬂx%%ﬁ%ﬁi l:ﬁ Fﬁiﬁ']%é‘z\?ﬁ%% E)% :Fg ( E%ﬁ )

AT G FFA TR G IR a], WOREAE SR N . AR S BB E,
FEPPRAR & AT HE 20 N2 5 H N T LAl

(13) AT BTG SCRAIES AR A PRSI B A5 VPR EAT H 42
B ARBE GBI B SCRAIEZR AR T B A PP PR E 1 AAA
AT AAA Zo R B0 SCRRAIEZFIII), A RHAE S 40 N B ANEAT &
BEbRE, ASE G NAE VPR S R AT 2 HS 3 N H T LAl

(14) AR B E F I _EaR LE . PR 73ARE R, MEME .

B i 5. 12 13 T6h, MFUESRHSBEN . Lol & IF sk e AL 5)

B BN R R R BB H A AT & R 2 € B LA E IR Z A
B3 E HNRNAE 10 DA 5 H BT %, PLASIbRHE . IEENE I S A RUER,

SGEHAN Y ARG FAERZ HE 3 T AR e RS sH & p R
I

B EFRNARLE. RETE AR ENRENEE SREAAR G RLE
B HEIT UG
PR B P T IO _EIRPR AR, i AR, B AAEEATE

MFRT ST, UAEE G 3B AN P2 A SRR ) o

2 AREEGABBBTLLT & TR

(1) M5

(2) AT

(3) FRWIPRAET 397 RHIHIFF:

(4) {5 FHSEAE AMA 2R DL T Al i

(5) LUSE AR 3R 3 SR UE R 2 I R R i dr, (H AT A R ARG
FAERER, MWHRE:

(6) ARTEAEARAT A5 5522 5 T 3 BAIE F5 58 55 BT 28 5 [ B8 77 S RFIE S

(7 hERER S HE N REATEE I ERE S T A,

ENE B E IR0 RIS, BATIE MR G, RS BRI
5E IR o

3. BT A

YRS A NI AR, B P AT R oI 5 sl v 20

88



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3&%&\%%@‘% Fﬁﬂﬁ‘iﬁ]ﬁ/\?p%%w:ﬁ (E‘%ﬁ)

(1) AHHIUETF

(2) Al NG e Ok

(3) MEHAHTLIR SRS ;

(4) SESEHABREEOA, (B 55 e A MUE 1Bk

(5) MHEEEHAN, BefE NN R LSRR EEN, Rty
NRAT BB B 27

(6) KEHHREGEHAN, REtE ANAERRANBARSE 5HEeE
BN e F0E AN Hofth F R 35 5¢ R K 2 W R AT BIE 7 B 8 391 N AR B VE
77

(7) MNFENFAZ G BRYPUETFAZ G ks S HARAS IE 24 (IESF 52 5 5 50

(8) HIHRANEEEEN o EHER & & &6 R E 28 1R N FH R HAb AT

(9) MBI A 5 E 12 HE NN AR BB AL 17 230 A ST PR 1 S R 3

IR B E AR T T BOE BRI E e, e AR ATE MR
Ja, AFEg AR ERE RIBRE]

N> FEETHHERI TR IR A J7

) B AUIHE L BT 003 e Bl e A-B H A e R A TS5 Tk
A el B S U R I B AT 3 (S e AU IR FFEE AR T
1.00 JCo %38 Oy BB AL T 52 < P U 5 D [ A7 A 1 i

B33 F 4 O SR B s A2 2 MM S T 55 AR 8 0 4 ik < 03 00D F1 Ui
Fifa R NS a4 6, DB )RS b AL N . B H S 8 48 PR
ANERE EHERED a2 e OSBRI e 2, FeBA 2/
miJE 3 AL, ANERES 4 MUETN . AR SARER, MHHE.

() HeMEHE . B3 63k & S SLHaE A1-B H A R A 5 5 30

KRG HIIE G A R ARG, TEH UG TpBEIE S 3 400 R G B L [ 7, 45 2

TR B HE . B O EE 7 HE s

FETTha /0B A A A M B IR e i, i i BN AE RN R H
R Sy BUEH A5 X A S A B 38R T H R i 2k 4 LSRR



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3&%&\%%@3 D /'fJi'i‘ l:ﬁ Fﬁiﬁgﬁ‘z\?ﬂj%%% :Fg ( E%ﬁ )

m A7 HEh R . AEEETERH, MW ERHEHRES - ANERH, 3k
B SYITR] AR 7T 3 i QSR B s AN R H e e — H I 7 HaEfelieaa =, PLK
TR Ja EANIBOH faE 0 2 D SEPE A 7 H AR e =
REEHNR A S PEENFEERE DTS H (BEARH) a5
FE B S IGEE 7 AR e & . FE e NN U 7E_ BT iA 58
S H (BEARHD FRH, R B E . 8O0k e s 7 HaE
e o R G ARAE SR R BEAR E .
B> A FMFRMA LS N R B MEE T 5
() (FeaFH) MR
1. ARG R SRR E BAS 15 [R) 240 5 B 22 B < 0 B A7 K
SRVGBEIEFIL, NATFEEOHRA AR RBGEE . XAl A gt a0
WA AR RUGEE FFED, RS AN I8 NF R R I A,
51 G R S RIS o
2. KT (GEEERED AR MRS AR N K2 il 2 b FE T 2 e
RUG T HAT, B RBUERCZ HEAE TR E B A .
(=) (FEEHFH) FLIbHE R
A TAHRZ K, (R MH& L.
1. BEMPFEH NK S REZIER;
2. EEEHN, BeEENRTTALL, £ 6 MHNBRAMESEHA. B
B EIUE AR,
3. (FEEEFED) 295 AT
Ay AHIRIFRE RN o [ E M 25 FE H LA 100
(=) HEW - HiEE
1. W Pss/NE: BBl (EeaF) KbShZ HiE 30 M TFEAA
JRALIR SN, 2 BN 2 U 5 W 7 B/ N AL v R B 2 ) B R AT
HEiEH.
2. ReMrigE N HA . VR NR RS EEAN ., et
BN A WNFEFRAH IS5 SRS A M T A0 DA o EIE B e 4 52
RIS G 5N AT DA F o ) AR A B

90



R0/ B EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3&%\%%@3 D 1’%‘ Fﬁﬂj‘iﬁg_ﬁi\?ﬁ%%w% (E%ﬁ)
W FHRE NG e rEH/ N SRR 1R THEL
ity ACHIAN TP EC . Jh < W3 BN AT DA AT 0 B R I B .
B M BHERE T

(D (GEEER) LRI, RS M8 H /N g — e 5

(2) Xof He g 7= A BT A1 55 HEAT T FRANA A

(3) of e <p 7= HEAT i AE AN AR B

(4) HIVEHH MRS

(5) PRSI 55 B I S 5 HEAT AN E U, IR R T 2 45 P onf T 5
e H EL R R LA

(6) HHiH ARG 2% I A

(7) X e 7= HEAT 70 I 5

B E R 6 N H .

(V9 JEF A

T 5 2 F e 1 < W 77 0 /N A R AT B i S A b R AR ) B A 5 L 2
H, B SRR ik S W IR N AR S Mk & W 7 R S A

(D FEE I P IH SR AR B 1) 73 D

PRYEFE I PIB B I TT SR R G P T 555 B A B R AR 51 7 41 PR <
W= G SR L ST R BB R i 55 5, 1 AR A R R &
LB BEAT 43 T

() FEEW P HE R~ &

TR A SR E RS I A s T P S AR S G T I 55
B TH I H RIS 55 BT H A R LA 5 b IR M 2 % SO A 0 o SR s S
NETREEM P EEREIRPEIER S RE 5 A LTEH N BRI 5/
HBEAT Ao

(B Fe W IR HMO K SO B PR AE

BE G I 7 17 S B AT RSO R B MR 15 R B E

O\ R PTT 3

FITHENFRE, B GEEERD) mmAaEnes (Eeam) 7R1 4
W, AN Ui R BEAR IR, 23R AT v [ [ PR 5F 7 2 i 3R R iRl

91



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3&%&\%%@3 D /'fJi'i‘ l:ﬁ Fﬁiﬁgﬁ‘z\?ﬂj%%% :Fg ( E%ﬁ )

AT R A R N BEAT b e, et N Ab T, ko2 28 SR PE R I3 %7 %
HNEALHRTT, st s A& H

(AR 2 EEEER.

T HEEFR

(FEEF) 2L EiEeMFEANE., e 5EEHFNZ BB 5K A
IBFFE S G

1. (et R) afeEHAN . BeE AR5 53 LU RE AR N B
BRRRE T HEGFERLRGEESERAN P EIEE SRS &R T, 9
2 Hp [EIIE M 2 P T A 5 A2 2

2. (e EFED) KA RON A AR Hl 25 g iE F A Rk b EE R &
MHETF A2 H ik,

3. (FEEHFE) BAEMZ HiEMNOFEEE A e ETE NS0 B
ANEAN (REEF) 507 HFENBAGREREHRAR T,

4. (FEEERD) AN, B ERAREEI X s, ReEH
AN EIENSFE M, S0 BAA FENEENO.

5. (FEE&E) ATENHI SO, HHEE LS EEA . RETE AN HEN
KB I A S BT R ENL I P 22 1)

92



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3&%&\%%@‘% Fﬁﬂﬁ‘iﬁ]ﬁ/\?p%%w:ﬁ (E‘%ﬁ)

—t+=. EEREBUHATRE

(—) FEHICEFEA
AL PN
LR RoLEEE A RA
R REARX (FORESX) mmiRisytHERCE A B 1704-241 5
IRl KT VG X B8 59 5 REEFRE TR 5 0 A FE 16 |2
HEREN: B
Ror HIH: 2004411 A 8 H
HEAER LG : HhEHE 2
HEHER LS M IS 720041164 5
HEY A AIRIUEL A
TEMEEA: NIRRT 5. 143 147t
B K
ZEEH: EEFE. BeHE, WUEH, TR ER SR E S
A [ I B 2 VAT AR LAY 55
2« HEEIEAN
LR PEERAT IR A IRA
AT bR ARIR X FARE 1 TA6 K ET 8 ‘5% K JE C
EEREN: EIRY
RALI ] 1987 4E4 A 7 H
HeHEB AL PR [1987]14 5
BESFEESMAE T IEREEEF[2004]125 5
ML B AR A
TEMHHEAS: 467, 873 /ZC NIRRT

N FRERE
ZENEH: WA AR RIS IR R, B E P A B

ISR AL S WG AT R fiR, RERAT . ARBLRAT . ARWBUR 6T X
FBUGFTR Elfidr; WNFFRATLRE; K3, ABESEEING WERAT Rk
555 $efE IR ST A B s ARERWCATRI RO IRE RIS 450 EIk55;

93



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬂx%%ﬁ%ﬁi l:ﬁ Fﬁiﬁ']%é‘z\?ﬁ%% E)% :Fg ( E%ﬁ )

25 [ 45 e AR AT I W B B LA (¥ Al 55

(=) ST AX S I AR B %A

1. HESIEE MMRBIEA REEEM N HE LSS RN E, T RESR
VO B REAT R

ARIEEH T T LN & T A

(1) &

(2) BHAF;

(3) FE IR T 55

(4D T (F 1) IIRIT IR K7

(5) WHPRTE 1EUN (& 14 MR RIY;

(6) HIPRAE 1A (& 14F) [ JuRAT 2288 (LU RIRR “ JeA7 22405 ;s

() FIARMRAE 397 RUA (5 397 KD HIfiFF:

(8) FARWIBRTE 397 RLAN (5 397 KD [/~ L FHIES

(9) FARIARALE 397 RLAA (8 397 KD M s,

(10> HENE R AT R e B RPN e miis LA,

X TE AR U B WU LU fo v 0% M i i B G B i Hofh il TR, e
EHNEBAITIE LTS, 7T Lo H A NI Ba AR A RS M AR A AR

5

ARE AR B B LA DU Fo v 2k e e pt At i i, B B AAE B ATIE X

FEf e, Al ARG IS BEEH o
2 BEAUE AMRIEA SEENE I E I Ik & & R 20 E X T iR Sk g 4l

o LU AT R

(1) ZH & PR

ANFEGAER T AN b O T2 5 00 LA S e 4 1 T e, JE
TR = AR R Gt XU, IREFEE G A& RIF IR ShIE.

A G A5 B 2H 5 W R DL PR i«

1) RIS R HE T BRI AR RIEFA LS HEHAEEIT 120 K;

2) AE4E SRS NG HAES G —FK AR RATWIES, A%
R IZAUEZF K 10%;

3) AREEHRGE T EMFR (ANFEARR SR TAAFWIR, (HARE YL

94



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %%\%%ﬁiﬁi l:ﬁ Fﬁiﬁ']%é‘z\?ﬁ%% E)% :Fg ( E%ﬁ )

A AR AT SCHCH B RS SUR BARATAE RO LR, AR 2 4 5 13 E 1
30%;

4) AREEGAFAE BA R EIUE BRI E AR T AR, AR e
PPHHERI E 2 =t AFBHEA BA S G IE TR I F — RDARAT A, A
ok R 4 BB 1 20 2 s

5) FrkAEBEBLEIEAN, A e 6T RN B &R BHERFN 25 H
AR T 5 BB 20% . PRI R 2 EA0E [ 3 S0 5 7 L [ A ) % < R e it
BT AHE 2001, FEGE AR 5 N5 HNET I

6) Ik i I S 31 W RN ) St 57 2 O AR S IR AN S I 397 K

T RIEEESFA MR RIARA L 397 RAAFIRAAZIHE T 397 RITFEFEIF]
FATF IR A B AT 2 H e B E R 20%; AR S5 T LA
SE AR 3R B R 2 (R B A R 557

8) AFGHFFA M AT SCRRIESF, i E A8 3 & 5™ 1iTE 1 20%,
o IR B 2 WL RE FRPRFAER i Pl B s

9) AEGFFAME— RFR—FHL0D 57 SCRFEZF L], Sk
S SCRFIEZF UL 10%;

10) AFREHH TR A a0 N B 58587 SCRAIE TR A LU B, ANl I 2

PRFE R 10%; FE e B NS B 4 AE R B0 3 4R 0F T A — A AL as A\
HIA SR B SCRFIESS , AN H A SR B SCRAIE TR S TR 10%;

11) ARG TR — o 7 AT BRIl Bt 77 A Al fpior i el , &0t
G I e B HE R F 2
12) ARHE G AR B I RIYI R B 57 (045 VPGS AMIR T LR A -

a) [H A5 F PPN PF € 1 A-1 a4 T A-1 G RS 900

b) WRHEA FME F LLER S PPN R A 52 2, HORAT N a3 SE 15 H
PREERER PFR R & RIS

i S HIPERAURI P E B AAA 2B 24 T AAA 2K IUHE T 200

ii. ERREHPEE U P E R T b B RGN0 115 200 .

Al — %47 N R B [ P45 PR [ B fE PRy, LR P48 4 8

fE;

7/

Y57
By

95



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬂx%%ﬁ%ﬁi l:ﬁ Fﬁiﬁ']%é‘z\?ﬁ%% E)% :Fg ( E%ﬁ )

RIS R R RN, RS A EY TR ARS8 hrE, M
FEVPRAR T R AT 2 HAE 20 ANAZ 5 H N T LA

13) AFE GBI B 7 SCRFUE I3 AURAT VR 2R B 0 1) B VR IRLAG BEAT H7 25
EHVF . ARG H T 10 B SCRAIE SR AT B S FVF LA PEE 1) AAA
UEAR T AAA o FRA B SCRRIESRIAN, UR B SR TR A E R
PEbRiE, ABEG NAEVPRIRE KA B 3 N N T LA L

14) VEAHFNE I 0 T 0 EaR bl BRI A e K, MILHE

(FEEE) K FA A SOE A B 30 T HOE R BR, JEATIE 48
AL FIRBR .
B B3k 5D 12), 13) Tish, BTFUEHT s, LA A&t s S
AR ) S5 G RN A R DR 3 BUR BB S AR B 205 ¥ LA AN 7E B
W, HEEEEH AR 10 M2 5 H BT IR G, UG BRETIRE.
PAE MBI E I A AERER, AWHE.
EEERMANYAESEFRERZ B 3 A H NEEES B & Hp 55
E A RLE BT A B I i & Sk & AR S & A
A

VAEE B T TIOY _EIR IR, W@ T ARG, REE I AEEITE
MFRT ST, AL G 3B AN P2 A SRR ) o

(2) RIEGAFEHT LT eR LA

1) B

2) A

3) AR 397 KM

4) 15 FHSEGAE AN 2L UL T A i3

5) LA AR ORI A A SR 2 (MR B R 361 07, HH & KA )E 7
ARER, AHIE;

6) ARTEAEARAT A5 95 32 5 T A B F5 58 55 BT 28 5 [ 58 77 S REIE S

T PERER S A E N RARAT A BB A HoAh R TR

NS ERE RN B 4 A [ 20 58 24 BRI EAT AR T 1, DLAS T S e
o EA B BTN EIRIR S, JBATIE SRR S, A2 BRI

Iy

e
Mz H

96



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬂx%%ﬁ%ﬁi l:ﬁ Fﬁiﬁ']%é‘z\?ﬁ%% E)% :Fg ( E%ﬁ )

FE BRI o BT NP R MBS R P o B e 1505 Rl BE o LU ) AT 1
e 8 TN R R 2 B < A R 20 IO 0t L B R bL A PR ik
A S W RN, RS E NI TUE, B efE AAKIEMITE.

3. BEAUE NMRIEA SSGEEHEM M E . (e ERD) MLAEX Tk

PR AR IEAT AT R
MRABVR AR IE I (e a R 2, e AmHT oI5k

HFIE:
(1) ABIES
(2) [ N DER B AR s
(3) M Bk Sk 40 Jo IR STAT 4R 8
(4) FSEHAMFE SO AT, HEAE R [ IE
(5) [MIHEESHIA ., S A H 7T aas KL
NRAT IR B 57+
(6) L HEGEMHN ., ESE NAERKRNBARBHE SESEHEA.
GATE MNAT HAR R T 6 R 1A F) R AT IS5 B A E 1 P R B R IE 97 5
(1) MNFENFALG  BIETF R S AR IE 24 R S7 28 5 6 3
(8) A R AR AN o [EIIE S 4 Je 3k 4 A TR M s 2 10 N3 1 At AT

= HRUE MRS
HEGEHEAN, ReitE

-
7
o

(9) AL AT 5 b (10 2 N9 AR ST 2 B 11 220 30 A ST BR PR LS R A

IR ENE B AT BOE Eid 25 b e, REEEANABITE SR
Ja, AFREr AR EIRME RIBRS

S NBEAT 7B ST, S BN i SR AR E Bl A (R4
SE B AR IEAT NG B2t W Ik 1), R e S HAOKIETHE, ZRetEA
AEAEAEAT 54T

4, BEFUE MRIEA AR RUE R (e ER) WLAEX TEEK
KA BE R Al BEAT

IRGEE RN RS N BRI H IE , 2 E B A S ITE
NS AR BRI S AN A 2 B0 A (0 IR B AU A HA KR 35 96 &%
w44 R TR, g~ BEIFSmGEAs, iR 2 A seiE . e
Ve axiiiih. 4R R S BN M IR EITE N, BEeREAT 2

97

0



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %%\%%ﬁiﬁi l:ﬁ Fﬁiﬁ']%é‘z\?ﬁ%% E)% :Fg ( E%ﬁ )

AR H P EEAT 18] R A C 044 B AR B o 44 FAAR B I T DA < BN WA ik
FEE N B RR BRI TR) D9t SRk 30 NAEIS AT i A% 1 B A, 2
SEHNPEMATL S, FIEREE TR, hREeEENRKETHE, &
SAE AR R AN ST

A TUE N RO G E N5 SRIRAZ &) 40 5 B 7R 1 SR BEAT IR A
A I o M RIS 2 I A8 ARSI SR I Pl Bh 2 78 R R %
TR MR A28 5y W R A A5 2 B R B it e 5 e i LU 1238 5 R A
I, FEEFEE NGB P EE I SR, Hh i s AR SRR DT AT 2 N K
Ho WTAR LA S NEMAZ %, S8 AR IR AN AL 5 B
PRI R RE BEAT £ 55, (RIS [ o EAE B e o, 08 N ANZRHE PR s ol 1) 453
R FIE

5 FEEILE NRIEA RIEEEMMME & (GEEEFD) MAE, WieE
BANZ 5T G T AT I

(1) B8 MRIEA REEEMNHEM (EEF) M2EXT1e
EINS 5HUT R T35 52 5 W T A2 53 % T 5845 MU EAT M

BB TN NAE S G BB AT 2T AT MRt IR B B ARk
& FH I RAT R0 T 32 58 5 X 40 B, 422 [ e fR 0 XU G422 ] i U £ 12242 B &4
SERAZ G FIE A 5 45507 e B NERB A )5 2 N TAEH N E
TR Z A% B S 08 N B 8 PG B % S AR (L A AR AT 18] 55
WA Gy 0 T2 AT By o He i BT LR AEXHRAT Rl 5127 T 30 58 5 5 T 44
FREAT SR, A0 e B ONARYE T 370156 D0 5 2 I B ARAT TR 57 i 58 o o
YR, MRS TEE NI B, £S5 PRELSET 2 N TEHASEE
TEASIN, EeEANT I AN TN N RSN, b iaEe
FEE NBAN 2 B AR B 44 B AR R C 5 AR B B8 53 0] T B BEATAHL W R 45
M55, S NLAE IR BT 45 5 .

IR GAUE N R G BN S A EA A ARAT 8] T 358 2 % T 14T
Ao, NSRBI A 5, 2R 5 2 & B A AT 2 5 I ik

(2) FeIE NN TREE NS 5T TI75E 5 022 5 05 5% ]

98



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %%\%%ﬁiﬁi l:ﬁ Fﬁiﬁ']%é‘z\?ﬁ%% E)% :Fg ( E%ﬁ )

BB DTN AZ 5 X TR GBI HIANAZ 5 07 AT AR, 2R AT 18 o7
WA 5 AT 28 5 » B A8 N MIAREARAT [R) 5127 1 4 s x5 R JEAT
T OUEAT MBS o Qa8 N U3 8 BN BeAT 4% I B S0 240 5 122 5 X T B8
Gy i AT G, S 08 NN SRR & BN A 5, S H A
A, 2B ANAKIE d & BRI TR A BT, SRR A7 HE 1Y
AN A Zp 0 FANEAT & [FIE i 2 & W 7 IR, 38 AAVRIETUHE,
EHABR S EREN 2, AR T E BIRR A

BB HNAERAT (R T 37 AT DS S S A B AZ By I, /54558 5 i 744 # e
LYEMILAZ Gy 3t T i 58 5 45 507 AT AL 5y o WARIE S8 N AU & E
BN T2 B SE20 5 A A 15 RS 2 6] (52 5 O AT 28 S S Bkt
R R I S MR < 8 BN 558 5 ot - BLHf o 5 5 5 3 S BN AN S
FEAL 577 K, FeFEE NAVKE G B AR A R AN 54T, AR A R
SE [MIERA o

6. FeIUE MRIEA REEENNE & (GEEEF) WLE, SNEeE
BENIEFAFFARAT HEAT I

BEGARVHARAT R WA AR, S BN AR SEVE LR RO L2 K (3 < [ )
MLE, EM &R aARRITIA R, JE AR IS R eIE N, &E
FEE NNLHE LUK Sk g BB HRAT A R 058 5 % T2 B A 5 R BEAT B

I BB HRATAF AR AT & U0 RE -

(1) SEEHN EeFE AN 2 54 FRAT @08 HIXTIKRHLS], #hirt
GARATAEFOL ST IK H RAZ AR SE . HER .

(2) HEEHANGREE NNRFETIE, PAZSRITAALSS 7
ATREAT B, WIBROUT ARG AR KOOI S B R fEiL
PAT S BEERITR KBRS B AT SCPFORE AR A FAIESE P HOIT AL AR5
RE SRR T RIBUR] . SCSAIRTT, DL IREE M~ 24, RIS A A
NBIEER G o

(3) FEEFE NSRS S RATAFOL SRR B S E, M™REE. 2
REAHIR I T Bk $R A AR S5 O, VISEBATIEE T,

(4) BeEHENGESIE NI REESAAFL SR, BT (e
P CBIFIME) A REENEN, DUREZRARK R, RIS, SOAT4,

99



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3&%&\%%@3 D /'fJi'i‘ l:ﬁ Fﬁiﬁgﬁ‘z\?ﬂj%%% :Fg ( E%ﬁ )

B T 45 TR E o

B G AT A0S BE 8 BN I8 PR AT ANCHRAT 10 W B LA 4R i 4 BN [ B 45 4T
B NFRBEIRE G S AT AR ARAT 0 2 AT, RS0 N R I &8 1\ f 5
ERTRR TR B AMNIAERRAT, ABEELPAT . AR E, e
BN NLAE B T 46 BT SE R0 A TAE K3 4 S Rk R &0 N

T HEEFEE NNARYE A R EERIIUE LG RIMAE, SR %
I 52 BRAE Z# AT B o

(D) BB TRIEZRIES, Mg T MRS TIEATTRITIES
AT R BB AN O T LGB AR A I R AT IR S5 i 52 IR R 27 A 0% 1)

KN A ISR RE .

(2) BEGAEHE NN AER: G oy R AU SZ RIS AT, S0 AR fte

58 TN FE AR AT SC T G BB I 52 B IR I3 R 43 BE R AR XU 4% il
i BE o b I TR I 47 (LA PR < 5 U3 52 BRI 7 P 43 8 R R 5 L Al 4
il 175 450, o

B TN E /T 1 IRBAT #5182 2 TP AS TAE FG Lk Bk -fii &
FEREFEEN, RIFESIEE NE LW T % ST AR -
RERHE A TAEE N, BB ECHARXCT AT 177 A 3 R Bk

(3) BEEHHRMEZIRIESAT, FEEHH AP IS N kg
PONELSR A R RS E . SN GIE LRGBS, e, M
T RPST R TR LA B B R 2R ST

(4) FEEFEE NN FE G PR SIS EA I SR SRR . XU
IO HAT B, R RS I ARMRE R TEE R EEFTLE AN
N IR BORLTT g T R 4 HH IR, A SR B 4 TR F BE I 52 FRE SR
A9 122 DAL PR T B BT Y 1 T AT AN AR B U, B0, FE BB N A BE 4 i
ITHRIRL .

G P ANMEE S N TVEBE 80 BT AR B E 23 18 K f
o WAREESHTE ANV)SLBAT W IRST, WIARIAE M ST R B EHE A
AVVRBAT IR, SEEEEG RN, HEEIEE NS EN 5T,

8 FEEFEHE NN A IEHERI I & (FEEAFD MLye, i
PPEEHET A B0 RS O IGE . B H AR S B SRk A

-

o=

&
&

100



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3&%&\%%@‘% Fﬁﬂﬁ‘iﬁ]ﬁ/\?p%%w:ﬁ (E‘%ﬁ)

YHITFL TN AU A B B B AR P B 3
M A SRR BB AT M B 7

1 SR S 20 SRR 95 S 0 M I 0 I
BOHAHEAT R Ly DGR3 AR AL T4, 045 4 R0 S R
S

9. HEFE NI EEE NN /E L AR & (k) Be
BlAl FEEFUE SO AAT SR I, BRI LS T 3 2 e BN BR 3
AIE, FGAEFWCENE R G NAE T — A TTAE H Ko, I LA e 2
FEE N IR, AT AR BRZAIE .

FERRIA A, B G0 N A BUEI X8 R FH AT B A, Bk e S AL,
BB N S AT E NGB AN 1S S TUR BEAERR I A IR 1, B 308 ANk
&

B IUE N RIS ¢ 8 BN B4 23 ORI U e B i e 5,
BRZER, MEIELAHAT, SLRNERAESE A,

BEAUE N RO & E ARG Z 52 QAR R MR 1
BOEMAEAAG e, BE SRS G RAER, NMAAEREEEHEA,
e B [ o BEIE e o, i BN ARIR AR AT N 9T A

B BN A BE & AP B Ak S FEAE N MBS AL A, D 2B A0 2 P 1]

HERECE NIFE, §ikeItE NS SCIAT R B IE, X e 08 A 1%
R ISR 5 7] B I M 2 008 2 e B i o 19, i BN LA IE & 4R AR
A GO AN 5

G FUE NI &8 BNA TR AT Y, ROZ MRS o EE 2, (RIS

JPSIE =4 2 NS G2 NS
SN TCIE B i, TR BHBREE AT ARSI AS B SO A7 M B AL

SR U RE . VRS T Biis 2 a8 N T A AU, S Ela ety
NIRHE S AOIERT, JE G0 AR S o EIE R 2
(=) FEEGE AR ESITE AL S A
EEHANEESE NETILEPOUE TS, A F et
N#ZEREREWT . JFREE B &M AEZRK ™ K R R %
HeEH AR ST EHE . 05 OB B H A R, R

!

i

101



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3&%&\%%@‘% Fﬁﬂﬁ‘iﬁ]ﬁ/\?p%%w:ﬁ (E‘%ﬁ)

Yk 8 TN A5 7 LTS SRR AT EL a3 280 i s 7 K I S 45 R SR A JE B A B
BRI AR AEAIHE B REEIT .
BB N E IS i BN 2 08 N RS S B B P AT i A R dE
BN G2 & E AR ET N, BREART: RASHRBOR DL R &
EHNZAEFLE W K e IR LS, ERUE I 8] A B B A e B FEUE.
BN R IUEE R E NI BB G M7 L AR B g I 7 S AT 0 K
B RPATEOEHGE IR AT R E N B & ITRIR & . MR e E B EE X
(k). BeaF. AEMOEMA RMER , TeE AN & LA
T 2 i < AR N BRI IE, AR NSO I8 0 Jia B K A2 B A DA
T g B Bl pg, ISR, IR ORAIEE R S PR A B i e
FERRIIY, e A RBEN XM F T B, et &itE Aduk, Jf
TG o B AT A 5 8 BN 3 0 X3 A0 2 TR e BRI P9 4 I R A2
EEYIR AR, e s BN G PRI & . e A S EREE
FEE NI <5 A P 32 (R 512K
BN RO EFEE NA E AT, RNL BRI & A EAIE 2 FR AT
My B EA LA, R IE R AT BRI I
HEFUE NN G2 B AN EAT N, BRHEART: RAHKEE
BFHAERE G 3N BT W (0 58 BEPE A FLSEAE, LERE I Th) A 25 B 0k PR

NFHFEIE.
FEAUE AT IE B, T4 BHERAE 68 BRI AS Wi U A7 A MR,

SR B AE « VRS T BG5BT A R, 11 e i - P
NS E S ASIER, e PR & A e 25 .
(D_Tl) B R E
S ORE ) SR

(1) FEG /=R, TR E N BEFEE AR EA ™.

(2) FEIE NN ZEREIEEV . BRIRIHEAEME . e E M
AACE ML E R E B I 41840, AMIETIEA . &7 R
AR o WRIE G CRARSCYNIETR) E3 & 108 NRE IR L KR,
L 1% 3 0 ARG DT

(3) EEIE NS T Bk & ™ R EIK T . IERIK ) MG EE

I

102



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3&%&\%%@3 D /'fJi'i‘ l:ﬁ Fﬁiﬁgﬁ‘z\?ﬂj%%% :Fg ( E%ﬁ )

MK

(4) BEEFEE NN TS ARSI 7= s Bk, 5EEHE AN
A b 55 0 FC A 4 RO FE A M 5% SEEAT A 10 23 T B, i ORS00 7 1) e B 5 0
3o

(5) FEEFEE NRIEESEHANMIES, LBIEE G RAMAT L E R
EHELIA =, WA R OB T AT R A

(6) X T+ PR Ay i 4 B0 B 77 A 1) 2 AT B8 7 N < UA ) o PR e R = A g 8
et =, R BN 5T 5 O N E B E IRl AN ZE SR N, 3
M H 2 G 77 AT BRG0P V), FE B AR AN B AN S A 45
PR RS AT Ao FH IS 42 D 7o 3 A 2R 1, 4 A TN IE 67 B3 ) 5 R
MFNBEHEEHHIR, FEFEE N AR T

() BRUHEEEEIA (REEF) Mest, BREEEANIRBILE =
NEEREE M,

B AR IR SRR R A I BE

B G BRI S U G NAT T RS E AR SIS N E I
) “HEESHFEL 7, ZIKP HESE AN ZIEREMN S IO T LS. A
ROV R IAE ik 4 S AR 9 7 AR (R R ST R AR B0, VAR AR A AT
Ao FEeHF RN AR S CLE NS T D 5% 9

B4 SR AR T B G R AT S5 R SR AR I, BEAE ML S AU A B SRR S A
SEEMERA NNBIFE GEE3E). CGaEINE) SH XM )a, EEFH AN
W SN R T ARSI 7= 1 A B2 BRI SHRE NN ARSI L B =4
Lo, BESHE AEIEIE S H BRIl RN, a8 ARG
A NFESR S5 BRI 2 TP 55 Bk AT aa B8, RS ER e, R MR

fm%M%ﬁMZzUL<A2z>¢I&% T2 %
R EWRER, KRR SZRAM, HESEH N M e rHE

ACHE, HEEIE AR TR v

3 FEEARATIR T AT S AN HE

(1) BEEFE NUUIARSE G 4 BN L3 S RATIR ™, JFR
PR e E NSRRI R ST ARG IHAT TR B 45 th R T
NZIf] RE R

103



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬂx%%ﬁ%ﬁi l:ﬁ Fﬁiﬁ']%é‘z\?ﬁ%% E)% :Fg ( E%ﬁ )

(2) B BATIK I SLAGER], BR T e T AR e s R 2 . R
FEE NS 8 BB A I S 42 SOT SLAR T HEABARAT IR ™ 5 IRANSAE
B AR P BEAT AT Mk 55 LA 35 2 o

(3) FEEHRATIR FIF LA BN AT S A7 HRIEFE I AL ARAT W B i 2
HURE AT RFLE

4. FgUETRIK T 5UETFAL 5 B BT iR B

B FUE N DB G0 NAAR S G 1A 1) 07 30U A IR Bl a5 A IR &
) g 22w 2 W I BAIE TR K .

B IE N DS G0 N4 A RS B0 45 HA R ST A =] By
N SERYN Y A RIS AL S K, TR

FEGUETFIK T P SLAME Y, BRT e T A B ol 55 I /7 2. SR B8 A
AN B NANG A AN SR 250 U [F) Rl B A k2 e AR AT RS K 5 IR NS {8

o

Zl

o

FH 2 e AR AR 7 BEAT AN <ol 55 AR B o

FEGUETFIK T AT SLAIEZR ™ R (PR 2 308 N 15T, Ik
BAIZH e E 3T

A R 2 B i M LAAE AT i AR R H 22 I S VR s NS At
BB AR BB 55, W RARSRIK P (RO 6L I, 247 e T e A I
EEL HOMRIE, WS FEE AN 2 EIIFE Sy EIROCT IR T i, (A
SE o

N

P

i

e

5. fiFEE L T Bom & 1

(D BEEGRAENE, EEEHE AR TSN 4 CREI IR 4 E
AT IR FNEAR S T 1038 5 ek, HAREREE AT S B SHTE NSt LA RS
(Y144 SAE P gL B0 45 5 IR ST A J I BARAT M e i R F R e, JF
HZE AR N SR G 5 5 1K J5 2 DTIC & o & T B

(2) FEGE I NFIE:GHCE NP 05T A G AT 4 AR A7 ) [ 5%
T F i, EARHESIEE NMRE, ES&EENRFRIA.

6+ FLABIK S T AN

TERFEE MR G, AREEEH 0V N F A IERE I e &5 [F 2
SE A AL BT S P (R T 25 I, A0SR R SRR P A, R
NS NREA OSSN e & S R 2 5E, TFA RK . K

104



R0/ B EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3&%&\%%@‘% Fﬁﬂﬁ‘iﬁ]ﬁ/\?p%%w:ﬁ (E‘%ﬁ)

Ffﬁ%ﬁﬂﬁ%%%@
EW P B A RSEYIRES: . RAT & W A A I R IE R R
BE W= BB A R SEYNIES R 2k S F0E NAFTRT R B8 N IRE 2

HH SEDIE T B AT AN R R L 5B 0 4G S AT IR ST 2 m) B R IR SR B 48 AT R
SR A Bl 2~ 7] /RN 3 2w BERGEE M O AR E o SEPDIE TR (1 5%
AL, M S I8 NRYE I &8 BIIIR 203, B TI & F0E N IEH N Rse
PIIETR A5 2 308 NORE IR . K%, e 2R (K DR N 2R 08 K
H.
8. HREEM AR ERE FKRE
HREEGM A RMERESFWNAE, HESEHANT. HESEEAMGEE
ERENSESARMERE R AN BB A 28BN R

B NAERREERE 5 RN E KGRI B RIS &7 /A #
PUAERIEAR G A, DA &8 B AR 308 N2 DGR/ — 00 IEAR I S5
SEHNESFZEE 30 N LEHAEE L NEIE, H5MHE %22 208
B RNEIE T FEE NAL o & [F] BAFTICT 2 08 PR 308 A& B SO RE
1115 R b X FHIEDAS 4 A BRI IEAH]), He &8 PN A L 308 A 3R
PO AR 55 B 1) & FAL B A, REXTT i BORAE & AZETEHE N, SRR
SR

(1) BEHEHMEN TS %R

Lo BT HME B0 E Ol Kb H Ao R KT e B %
(1) g BiE. B0 ke oLl &b HFE e %
BB R SR 2 B T BB IR R B A

HH S el I F o B 5 20, A2 e B E R EFAE N R T
1.00 JCo 1% A BFHE A TH IR 2 <o W W) 55 B [l A% ) 2 it . [ S AT ERE 1

$ m m

m

SEBNG TR T~ E . B 548 O sl et L HEN
Wean sk, SRetE NERERE, HHEXT.

BB NG AR HW S 0 B0 AT )5 R0 i 2 O S Dl et &
HEMRm R AR EERGIEN, 2ReEANERLIR)E, hikeEHEAX

105



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3&%&\%%@‘% Fﬁﬂﬁ‘iﬁ]ﬁ/\?p%%w:ﬁ (E‘%ﬁ)

S AT

(3) MARARVEEER, BT IHETH A S TR B 55 A4
FHNAM ., AESNEES I THT T RESEENRE, Fik, 5AEkes
KIS 1, AN AR S 5 fE P23 78 0 HiR e, AT ek ik il 80 LI,
T MR BN I TH A SR AT LA
7N FEERBERA NG E I S IR E
ARHE G IR B 4 B NN G648 AN 000 T % 3 R IR B 4 R N 440
A (FEEARF) E%H. (EEARF) ZIEH., EEMESEILH.. BEMFiR
AAKRSHEEICH. B4 6 H 30 H. 12 A 31 HWESGHRA AN M.
SR N 2 2D AR REA NI A4 R AR (5 4 401

B AREE N A RN B ACH L g, AL G BN AR IR IR R 84T
BN - BT N RERE S F R MME R — 5 H &35 5 H i
B MR NG, BN LR, A I BE Lt

Fe B IR L [ B AT NIR SRS I B A N0, B4 6 H 30
12 H 31 RS maReA N R T T H A TEH W55 (EEETRD
AMHE. (GEEAERD) &b, BENEEILH. EEMhHFEG AR Fid
H 4500 I B0 4 8 B I I B 6 BRE A A2 TR TR AR H S AN TA/EH
S

>

7

ox}

w

SEHNNESE NN ZE RE LSRRG AN, ROy 15
o S FEE NAMTR T IRE (0 5E 00 B AT A\ A2 T2k 388k 55 LUA I
il FT3g, JFRGE ST OREE LS5 A BB SR ANl T B B R ToiE %%
RE RGBT NG, BAZAT IRIEE 25 B AR B 5TE

(B> iU oI5

MRETT BHENFE, ARG RS AT R —UI4 Fré
I BT PT LA R, I R A v [ R o 22 5 5 2 A e 2 3 e iR 1% 2 4N 2
PR AT e, Rt oM AR, sk oo & RPE R R AR O T
ZIR Ty, PR MR AR

PRI, ARG TS H AN RAR T 2 BN G508 NBA5T, 4k4t
B B, RIUBBBAT &S FMTE D UORE M L5, HEenhdiira A
{ORERFN Y&

106



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %gl\%%’ﬁ%ﬁi l:ﬁ Fﬁiﬁ']%é‘z\?ﬁ %ijﬁ E)% :FB ( E%ﬁ )

AT GE F A N RN R T LR

OO FEE LA E 5240k

1. FEE AR E R

OB TT N — 20, AT DA PR N 34T AR B . AR B S 1R
P, HNBEAG GG R RIUE G MR . 2 a8 P A2 4k b [k
A SRR R R

2. HEHEDRLIERNTHE

(1) g iR

(2) Fe B8 N HIEPAIE . 0™ B Hoph 5 08 NIRE Rt
(3) FEeE BN ORI B0 sl A o8 R e

B
(4) RAEEEN L & & RAUE I 22 IR FH T

107



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %%\%%ﬁiﬁi l:ﬁ Fﬁiﬁ']%é‘z\?ﬁ%% E)% :Fg ( E%ﬁ )

—+=. NEEHFREARRS

LG TRV N FE S B A N IR AL — R B IR S5 - B0 B K AR 4 2
SR ERA N TR0, MMsSEERSTH . FERSABWT:

(—) BRlEx

1. X

Pzt i LB A A T R A WSk BT IR AR S 5 X ik
MR55 . A FESAFAERERE k. FHLS60. B HsAERIATSR T, e EHK
BRSSO A% 53 1R A R A o T

(1) HFXTIKER

BREFHE SN NB UGS, rEh HE. FEAEEE TIKA. BT
SIKRIERH | 2=, BN G 15 N TAEH N MEESFA N E R TEERE.

(2) ZRJTTR K B

B AREA N ERIAUT S MK B S , AT 3RAFAC 5 R AR I ] ) 2R BE K o B4
WA NAERE N TCAZ G KA AN IR 251270 B (6 T B o 1) 4 5 %o T )
BEG AR AR AT R R A A7 PR K B o 0 I B P 28 I [ g 2 B8 B P 45 o 11
15 M TAEH N ZF

W TR H SR ME A bl . TS HE A AN T B R = 153 2 A
MR GE RS JR IR, 3 Ot T B TCVR TN IR IE 1 S I 21 S 5 44 5 I
B HL A 2 F R IR L AR DGR BB TE . RN ORI R, BIE TR AT B R
2.

2+ HAMAHICHIME B Bk

(=) B4 k5

ARG A SRR G WO 55, (ER 48 BN O] DURR R AH DGV A8 VA 1 DA &
AR B4 B[R] B8 T TR P AR T 45 15 B 4 0 PN /5 B ) JF At B 4 2 T ) e A
55, BT DASCI— g R 4 9, AH ORI P 2 46 A8 TN Jem IR AR 4R AH S
R AT A TR ORE 1€ FF 15, PR AT 5 R B8 N S AL .

(=) EEEHIIRS

FEFAR AT RIS, B8 N W] Dy Bt g 500 3 SR pHat i O </ BN I |

2N

108



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3&%&\%%@3 D /'fJi'i‘ l:ﬁ Fﬁiﬁgﬁ‘z\?ﬂj%%% :Fg ( E%ﬁ )

RS RO IRAEE BRI R, B EHNIEE FIREE (FHERTER RS
R, NREH P EAEARERS, FEARRGIRIBITRIG, EEEEA
W T If )/ R PR FIRARSS ). BMATL 4507 RONEE SR 3 K% BT il (1
BE, WA THWINMEE. AhEE. EEREM IR,

() B IRSS

1. [EEAEMHEN

B4 TN IS R N TR 4 A B0, TR 10 B 4 A0 D
NFEE IR SIEG 6 Ay, AR 6 AT, AT €07 khE. JE
SEHEAD TS AR AR R Ik 122 05 B S E S TE M be i 4
WK 5, FeIHRIT AN T2 7 AR 45 rh ot oL B8 AR 20 W W 46 A 0 4 2 i
b,

2« RS A

PoE QAR T R 5 B[R] 128 AL BRI P ARBL BE e 5 IR
FER, WIRIT AN P IRS O HE,

2RSS HAE: 400-710-9999 (# KiRig#h)

fEH: (010) 83571800

3+ HHKPY g

N P HE: www. thfund. com. cn

ar

B 7 {5 4H: service@thfund. com. cn

(F) &b

P T DASRFT 84 8 MR 8 LA AN AR 2 ] & 7 AR 55 v B B0 BB LA B
BB RS MU N SURTIR 55

109



R0/ B EEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD.

RARBE LN S CGERD

ey o1V ¥ YLVE 752 N R

e H A

PR FH IR

PR A

20154F12 7 16 H

RaLFE e E EAT IR 2~ 7] o TR M B
& L B B A RS B R R T A

s N
=]

HH IR B 2 AR R

2015412 H25H

AL 4 BB IR 7 T FH
W S T PR B Y T R B
fe B E B A

o R IE M 2 1 E B

201541231 H

RobHe & B AR A 7] - THa 8o
AU I it B 22 < TS T 3 8 1)

Pa =%
A

HH IR B 2 AR E B

2015512 H31H

KL G A TR A 7] N 3£ 42015
FI2HMHES R HEAS

H IR B 245 R B

201641 H4H

KL ESEHHR AR K T201641
H 4 H $8 Bz Wi 35 18] 2 T 564
K G A

H [ IE M 2 1 E B

201641 H6H

RaLFE e BATBR 2 =] e e fa B
TSI ot 9 1 3 B R 58 5 i A 2k
TFIBCS TB] ) 2 5

H I IE M 2 R E B

201651 H7H

RabHe & B AR A 7 & TR
I I it 30 ) )8 2R TS 8 ik LS

A=

o [ IE M 23 4R E B

2016 £ 1 A 12 H

RALARFE BT 375 e 55 Wl 45
CHEH)

o [ IE M 23 4R E B

2016 41 H 12 H

RALARFE B2 T 35 e 11 55 Wl 45
B M

o [ IE M 23 4R E B

2016 £ 1 A 22 H

RELEFETR M4 2015 455 4

HH IR B 2 4R € B

110




ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

RARBE LN S CGERD

PR

Kol EHAMRA A KT R

2016 %E 3 H 5 H | P AR AR B G VED XS HEn 2 | WP ERE R 28 2 i
2

2016 4 3 H 30 H KRB ER TN IFES 2015 F4E | PERF S SFEEHEAN
J5E i 7 4

2016 % 3 H 30 H KL EHR TN IHIES 2015 F4E | PEIE S SFEEHAN
X =
KELFESEHAR AT Mo AFE K

2016 £ 4 H 7 H Hh ENIE I 2 4R Y
FENIZ TR E A
KELARBEI M7 S 2016 458 1 ‘ ‘

2016 4 4 A 21 H — Hh ENIE I 2 4R Y
)X =

2016 %E 4 H 23 H | RLEEEHE R AT AL i ENIE W 248 2 A
RELFESEHERAFRT HHEH ‘ \

2016 4 4 H 30 H Hh ENIE I 2 4R R Y

NG F A

111




ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %gl\%%’ﬁ%ﬁi l:ﬁ Fﬁiﬁ']%é‘z\?ﬁ %ijﬁ E)% :FB ( E%ﬁ )

—t+Eh. HERABRFREAERT A

KA U BAFTIAEIE ST BN I8 AN A gy, %58
BRI A o LSO AR5, WAE G BRI [A) A UG 3R SR 52 A B R B
G

112



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3&%&\%%@3 D /'fJi'i‘ l:ﬁ Fﬁiﬁ]%é‘z\a‘gﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )

S, BEXE

() F IR M A R SARE R 5 5% T Ty 37 2k e S SR K S

() KT HIE SRR GIEN F B Tk & 2 R WA

(=) ZEEH NSRBI

VD BB Nk 55 B AL A ATE L SR

(1) (RERBER M HIZEEEEGF)

(73 (RBLRBUE ST 72 &0 i)

(B A IR 2 I g HeA S

CAEZE (DU Tt B A e T8 NI P, HAR SO A7 e 2
BN NG BN SEERBTE LB R N A R 2 &b, £
TAY A, ARG BRI R Y S IR SO R A A B B

KoL H AT IR A ]
“O—AFELA+TH

113



