HREMRBES IR EES
2016 E5F 2 FER T

2016 £ 6 A 30 H

HEEEN: FERESEHERAH
HEEFTEN: FEIHSEITROGERAT
WEXEHEHBE: 201647 H 19 B



il R AL SRR A 2016 4R5F 2 ZRJE R

§1 EERR

HEEHANNEFE S MEFRIEAR S s AR R R SRR B K,
TR LR R SNE L R VRN 78 BV AR AN ) B TTAT

BEFE N E TR AT B A IR A RREALLE S FME, 2016477 156 HERKTA
WA M S ARbR . ERIAB A GG ENE, RERRNEAAERRICE. RIUER
S SR ik

BB BRIV LHSEE T SR st WA BERE TR e 08, (EAPRIERE & — 2 A

0

S AN BOFARR AR LI . BTG AR, B HTEME B RS AT BT 20 D 1 A
e SAINEE VIR

AR I 55 BORERE H i

A 2016 € 4 A 1 Hil2%E 6 A 30 Hik.

§2 H &7 ML

FE 4 TR W AL SRRV A
e e 398041

5y AR 398041

S (YN L RIFF T
HE&EFARH 2009 £ 6 H 24 H
35 HAAR I & B B 80, 855, 213. 87 {4

RGBT, KRB, AURBCERCE, PRI

% H bx o
. SRR K R AR

AL GAEXRT G AW BB, 5 MBGRAE Bt
TR 55 7 225 DR 3 REAT U REE 78 70 WF Je R 2k il |
i PR SR B S i B UYIA a 2R f)  fiE
ITRERIE, SWBRERTERE. i
ANEL 42 18] FA) e L EL 451

PSR s AT i R AR TR B R T
RN, FAT PR EIE . R AR
PR B A AT WA BC & ) e Hrm AL .
Uiz eR e s S ON S A RE g SR ) &l E VN
BTG WSRO H 1, XA GE S G AT
NFEATBEAT 73 I A b, SRR 8 %58
g, BT EGL RATEE. SRb bk

#
)
|

F11 m

N



il R AL SRR A 2016 4R5F 2 ZRJE R

A A ATEER . B AR
P, AESIUB A LN IR eI AR,
SIS .
NS b = 00 " '—:L'E"‘%“[\ B ) =1

T fgfmhﬁ%ﬁ%xav+¢ﬂh# FE RO
R R RN R, MULT A 4

e FR T SRR

PRI AR o KT 48 0 R B A TR 25 75 T 9 2 3
M4, RS

EEEHN b B AT IR A )

ST\ b T AT I A B A

§3 FEMFZEHNESFERI
3.1 FEMFHER

Bphr: ARG
~ Al (20164F4 H 1 H — 20164E6 H 30

T 4 f et 3 i H)E 6 H 30 H
1 A C sl s 424, 086. 34
2. AR AR 484, 231. 74
3. AT 35) 5 443 A AR ) Sl 0. 0057
4, AR B G E =1 E 70, 613, 603. 33
5. WK S HE 0. 873

T BRI EHEAR AR SO BT AW B 5 2 1S Bg . (Bilin,  FE. 8 e
W), P AR BRI R AT EAR T RS T

TE 2 AW O SEBas 1R 3 e A AR ON . st . HAtloN (S A SRiHER SR 1
BRANOC 2R F i IR0, AR A ] 2 sl as n_EAHI 22 se i (B A2 sh il

3.2 HEEHERI
3.2.1 ARG RSO BIHEN K K H 5 B k57 s 2 s 2 5 Lk
X Mk & e B S HE
N HHEKE | EEKER | kG [N . .
B B @ ko) WS 2@ ll&ﬂﬁi@;m/ﬁ% O—-6 | @—®@
TxE=4H 0. 69% 1. 22% -1. 50% 0. 81% 2.19% 0. 41%

=
-
¥
=




il R AL SRR A 2016 4R5F 2 ZRJE R

3.2.2 HEEHRAEKURES RIHPE KRR RS RS B ARl s %
REHIEE

e T PTG AR S a0 48 b A I i 2 4R 1) B stz Bon HE B

(ST TR LT | s SN SN SRS NSRS ARSI SUSE SSSUN SN SRS SURS MU MU S S S— s
H Il
54.96% :
45 30%
36.64% :
27.48% :
18.32% :
916%
0.00% - 1
916% T '
18.32% : N
27.48% A : : : :
T+ o I~ ™ @ o - [ e} @ Ity o I~ ™ - o - @ 0 o I~
o 2 o N - o o 2 i W o 2 Q - o o Q Q - o o
e} =} o [ - I} o o T o ol T} b - i) e} o 0 ] o fie}
Q - Q 2 - Q Q = Q Q - Q Q Q 9 Q Q Q o Q Q
@ @ o =) o - - - o o ol I} @ + + + I w0 i) o =
=] =] - - — — — — — — — — — — — — — — — — —
=1 =1 o o o o o o o o o o o o o o o o o o o
o o o = o o o = o o o o o o = o o o = o o

— NG TR YDA B — b R B R

§4 BEAMRE
4.1 RELH (RESLFE/NH)

Py
4 g | MEGERR | o) e

IR H 3 AT H

FFEeA, Bl
R E RS T
A PR
MR A 7R 55

N (=]
j‘zﬁ‘ﬂiﬁ‘f =
_ 1, Lombard Risk
S RSN 2013 4
JE FLYR - 8 4F Management Ltd.
AFLH | 10 24 H .
Suagm Co. (Lombard X%
Sk
HARITIEAT]) 4

MR, AT
P AT
ROUITIE . R

=
EN
=
¥
=




il R AL SRR A 2016 4R5F 2 ZRJE R

R, 201245 H
AR AETAE, W
R TR
20134E3 H &
2014 4F 4 HAErhign]
e I 52 IE 7
W RSS2,
2013 4F 10 A £414F
Hh g AL SRRV A Y
IEF RIS SR
H,

VE L BRI, AR FRE A5 8 BN G A e A S H RS
TE 2 MEFF AL SCEMTIE 2 GIEZRA ML BT B BINED HIHRIE -

4.2 FEINREG AN AR ST/ E BN TE BRI

H IR I ROE T (RN RSO ERES 5 5 1) Al Seik il
(BEaR) e, SRR S NHRA AR &, AMAESERESNHRA A i
WIAT R, ARSI R AT 2 e B R K i

4.3 ARG TV
4.3.1 AP35 BERPAT IR

R GEFREESEHAR AL 5HERFEI) KA mHKHE, An IR, #5%.
Ao WRHE B G 7 B30T, RRER . BiZr i — R Il —Rii758 5 5545 v & B 3
R RREAFA G #AT T E . A rl B HER . S HEMICHIE, ZR A7 & HE K
Rz, WREHIELH — MEEL G, MR 5 =il B A G RIIE BAAPAT IR 5,
N FAE Gy ] B R BRI (AR S AR AR Se . Lhl i 25 AP fs LAVE SE; RN, ARG A
HIEE, RS ARHEZE (BRIBHRAESH KFEH XA S ST RALERITE TSN
i KAL) MG TRz A Sy, 1A R WA RE LB X AH KA A AT AT H A%, W%
AT N RYE T TR I HE A P22 G AT A

KA, 2 F AN [F 2 G AN RIS B B R [R] 7] 52 Gy M 24T T A FRFEAR RS, #E47 T
FHMBR BRI, XS T AR O < U0 2H W i 2 TOBRBEAT 1 B T, FREERAE 5 ALK
BEAT T ST B 3. ZUERE R A A2 5 IR Fa il A P2 Gy S 5 o i s A Ti . A AR

AIE W, ARARYEGIEEER, XA FRAA A FER B R A8 5847 Tt b, T
PR 2 ) 1] B2 RS () SR B AL S, P SRAH O 23 AR B e N\ 4% A ) o P R T AR IR

=
-
¥
=




il R AL SRR A 2016 4R5F 2 ZRJE R

4.3.2 REZL AT RN E T

KREIN, A RERAES 5055 AT 5a 7 B R R 28 5 S8 1 BRI 58 5y BT
FERE I AZAIE S5 24 H A B ) S%ITE AL, X T — Rl s . g Tidgib 228 2 v th I Ay
BB AFAZ 5 AR S Sk K B R S B A8 Do 1 100, ARG A A A AL 40 ) P2 v ok 2 5 2 P 4R
PBEAR B LT T LLR IR
4.4 REFNESRHKIENBIEMT

Wt — R, RIE R AP — OO . BRI, AR SR RURCA P
NEE, BERIRAETUIE BT TR WO T, BURARSIINR 1O BN ARSI Bt
FETT, —SG3T D B B ORISR s VEE T T, BTS2 B HE MSCI 95 [ I Wk &5 s
PRI RREEI A . R 16 F =25, 7EOC [ IR R SR B R 5T, JRIE B8 A
BURA R TE Ry, EMETFA RSP RR, TIRAE A & IR AR I — AN PR I K3
5.

an>

TR, ERMENARIEE, HRET T MR E TR IR R G AT, BRI A
Tl BR=FE, RKREPEXECLARA PR, W RMB A, SRBGEINE . MSCT R, Z<MH
i OREE, S i A B R R T, TR % EAT RO R, K 4ERe T S m s o, B ROGERZ
i 28 G RURI S A B O b B B TR /NG, JT B R R A e 2 AN 25 000 5 A 8 i A ST

BARBBMT: (1) &4 OO0 Wy AR AR MBS R B, 5 RORuEE
Gt 7\ H 2 A5 T AR BN A AR b SBRR E 1 B A 2B IR 7 50 32 T 2 Wi e 1)
FEIEE, U AT BB 7 MR I B . RIS, & a0 £ 8 C 2 & PRI BT ARG
Beo (2) &I BAREM B A (A ST AR SCE RN E S, L
B s, (B) el Za MU ftimrit, THREFRZE, MEde, Raxse.
et (O HMEE. MEUMFS BT A #Aimpoa 8, JCHE Al () RAEE
Al SR, WEEMR. A 7§ B =LA,

4.5 WEHNE S SR

A 2016 4E 6 A 30 H, AFLEEE N 0.873 70 (RiH#{E 1. 410 70) o RGN AT 418 E
BN 0. 69%, FEBO S LR HEAE 2. 19 NH 2 /o

=
(o)}
=
¥
=



il R AL SRR A 2016 4R5F 2 ZRJE R

§5 BHEHAEWME

5.1 REPIRBEEHE=HEHEMR
FFa i H & o o 4 BE PR I LA (%)
1| BT 60, 404, 325. 48 84. 22
Hrpe 5 60, 404, 325. 48 84. 22
Few T - -
fi] 52 0 s 3 T - -
Hep: gz - -
B SCRRIESR - -
4 | REBERE - -
5 | ARhfTA SRR - -
6 | ENRELEME™ - -
Hodre SEBr = R0 1) 2 R B
&Rl e j }
WATER MG E /AT &A1 11, 130, 614. 20 15. 52
HoAh % 188, 945. 05 0. 26
A1t 71, 723, 884. 73 100. 00
5.2 MEBARBAT AR B EREHE
(R 5 AR Go) 5g$ﬁ$@ﬁ%%
b
A | AR RRS B vk 2, 188, 922. 50 3.10
B | Kk 2, 039, 286. 65 2. 89
c | il 31, 562, 411. 92 44. 70
1. #J1. BRRBOKAE =R
Dl 3, 406, 229. 96 4. 82
| @3l 1,945, 267. 49 2.75
F | R MEEI 2, 959, 088. 00 4.19
G | ZdEiEk. g ATIEELLY 5, 350, 496. 00 7.58
H | (EEAEgOl 400, 960. 00 0.57
R . ARG R EAR RS
I 5, 780, 790. 00 8.19
7| &Rl - -
K| ik 1, 504, 660. 00 2.13
| ASEANRE SR S5 678, 800. 00 0. 96
M| BTSRRI 381, 400. 00 0.54
N IKF L IREE RN HL 5t i 638, 242. 00 0. 90
0 B RS BTN HAh AR 45 - -
P HE 280, 600. 00 0. 40

#
~

p=|
biss

=




il R AL SRR A 2016 4R5F 2 ZRJE R

PRS2 TAE 753, 330. 96 1.07
A AR R R 101, 640. 00 0. 14
S Zia 432, 200. 00 0.61
it 60, 404, 325. 48 85. 54
5.3 MEWIRIEA RUE G ZEE T = 1HE B/ NERF R T8 R = B A 4
e | mEmeEm | REAR | BE G | ARhE G | Doeou o
tefsl (%)

1 600108 RS 433, 450 2, 188, 922. 50 3.10
2 600143 & RKFHY 300, 000 1, 932, 000. 00 2. 74
3 600270 Hhia K & 100, 000 1, 749, 000. 00 2. 48
4 000060 T4 IR e 160, 000 1, 668, 800. 00 2. 36
5 000960 Blk A 140, 000 1, 618, 400. 00 2.29
6 600160 BB A 150, 000 1, 594, 500. 00 2. 26
7 000703 (ERUYEYE4 150, 000 1, 480, 500. 00 2. 10
8 002315 FE AR 20, 000 1, 349, 200. 00 1.91
9 002325 Iy 146, 721 1, 348, 365. 99 1.91
10 600406 H, B Jif 100, 000 1, 337, 000. 00 1. 89

5.4 REWIRLFF BT ROFFHRAAS

TE: AR SAR G ARG IR

5.5 EWIRIEA FOME 5 S B 5E H A K/ HEF BT 42 Bisr 8% B 4H
T ARG WIRARFFA G

5.6 MERIRIE A SNME 5 EE T 5E BB K/NEEFF BRI 48 B SRR BeR
e

T ARHESAR G ARSI A 5™ SRR

5.7 EWIRIE A FOMME 5 2B §E LI R/ AT 142 5t R B 4
T AREAMEWRRFARERE.

5.8 REHIRIEA FOME o5 2 S B 5E A K/ HEF BT LA BGIER R BI4H
Vi ARHE G AR HIACR R A -

5.9 MEWIRATESHT BRI B BB

5.9.1 REWIRAL SHH HIRIE R SRR M 2 B 40

T AESAME AR A RIEREL,

% 8 Ul 311 7T




il R AL SRR A 2016 4R5F 2 ZRJE R

5.9.2 AEEHRR BRI RN HEBOR

RIsRE G FRME, AREAS SRR S .

5.10 REHRAZ SBB I E G5 F I A
5.10.1 AHE M REBEHE

Wi E G RME, AREAS SSRGS .

5.10.2 REWIRAE SHB 0 E 5 S Kr @010 25 B 40
ARG HIRARFFA B G A 4.

5.10.3 AHE M RE
RIREEFRME, AREAS SSRGS .

5.11 WEAAIMEMHE

5111

5 A AR S S P TR I BT 4IRS IO RAT AT W 0 ) S SR A A B A T o i ) ]
—AENZ B ATFETT. AR TR

5.11.2
A5 ) P A e G R KT 1 42 M S e YA A e A R % M I S P 2 A R
5.11.3 HAE=HR

Fs K e o)

FHRES 185, 537. 86

JSISCHE 7 SR -

ISR -

MRS 1,915. 21

SR R 1,491. 98

oAb NG _

R _

At _

© |0 [ | (O | (W D [+~

=nan 188, 945. 05

5.11.4 REHARFFH KA TH B R H B i3 P4
Vs ARG AR R A TR T 57

5.11.5 REWRAET+48 B P A ETE Z PR F ORI 3
T ARG AR A WA 44 B AR B IR A L

%09 U 311 ;T




il R AL SRR A 2016 4R5F 2 ZRJE R

5.11.6 HHEAGHREHERFAMICFRHBE
ARG TS INPER, I A5 & R ] GeA7 A2 2

§6 JTAE &R

B
i 5 WA 5 A A 86, 327, 978. 77
i HA 30 ) 2 4 A #0800 4,748, 647. 10
U3 - A T B HA ) s < i R [m] 43 50 10, 221, 412. 00
5 B R R S 4R 0 A i 8 (A Ak L7 -
"I
i T S HA R 8 A i A 80, 855, 213. 87

§7 ZEEHEANCHEARERELEEHR

71 EEEBAREFEERTRIFL

T AIREHA, EEEHNRRAAESE.

7.2 REEHANZHER R SBREEET 5 WHH
TE: AIREHA, REEHNRIEHEA R EREARRE.

§8 &EMFH*

8.1 #&EXMHHEX

5\

v I 2 U HE A v g A SR I SR TR I S 15 B8 3 e A S
v RIS R AUE R R R SRS A

v R AL RS B ANE SR B SR Y

v RS B SR IR TR R B S U 55 1R AR B E

e I AE AR e TR B3R A T

8.2 FFHG R
VT AR AR P % 68 5 2905-2908 = K 30 JZ
8.3 E AN
BREXN ARG PIA SR, WS AARESERAPERSEIARA .

2010 7311 5




il R AL SRR A 2016 4R5F 2 ZRJE R

H IR (021) 38789788 Y, 400-888-9788

A Pk http://www. zhfund. com

Hh i B P PR )
2016 457 H 19 H

=
=
$
=



