EintRiEk RiGEE RS RIS S E SRS R PRHE

RGEHN: EHRERIE A R A A
RefREN: BT AR A A

[ E R ]

AFEL L P EE R 2 2015 4F 6 3 2 HHEM YRR [2015] 1117 SO0 M54, AREREEER T
2015 4£ 6 A 19 HIERA k.

FE I NEAE VA BN RS, W o8 RSB E P EIE RS EM, (A3
FH IR S 2 0 AR S SEAR RO, FF AR B X AN 4 O A R 2 17 H S5 1k T B AR

WAR IR T AT G A KK

B ARG, A (BRI FE S BOAA B B A S U, AT RA S
s IO USSR AR IE, W 7870 5 S8 I B B S AU RS2 /8 0, JFHAIe (BRI B R
WIBL BB BAT R S e $ B AR P R A 2 B U, (BRI B K
AL P T R o B TE AL 4 P BB B R 045 . TR ARG 15 FH R . BT AU .
SETNE . HAERR . SRATAE MR TR AR, 5%, Hb, AESMEREHG
FEN A RABE S, 1255 P B B BT A M KR RIS XS, T AR N AR R 4 AU 7K
o BRSBTS HERIE SRR KH AR EN, ERRE RS,
EIEEDIRGL G HE G E A T RO BT AR, BT B AT 5.

R IRE RIS, ST 5 A E W (M LU BIYE B 0%-95%. AUIEREHE L A i T3 42 92
PREHER 3%, AFEREAA S H H AR E G BRI R 04 2 R Man i 5 RER S

P4 BB HAE— 4 DL I IBUR 53 25 5 08 LU T AN IG T B 4 WE 7= LI D% ANJE G 39
R 7 AR BRI AN 3 47, [E ST AR AA+ER DL o AL G R T o e UK
o SR (R B R, LR R A U o e T B LR AN B i A G, AT R R A

%

e S TN P ) At e P A D S R AN A b SR LR AIE o JE SR B A KV LUK
JURSE . WEfE A EhRAR ST E N B AL IE R G 7, (AR AR G — 2 mA], AR
ER AR 7

AIRFE VB E R A AEIE H N 2016 4 6 A 19 H, HABEALGMRS 5HEEWE#EIE
Hh 2016 4F 3 H 31 H. HRMSEHE AL H T,

ARIEEFCE NPT A IRA R T 2016 4 7 A 13 HX AR BHE (2016 £8 ¥
WO T T E .

= BEEEA () EEEE AN

SRR BRI S E A R AR

YL A FR: UBS SDIC FUND MANAGEMENT CO., LTD
AEfr: LHETALI X AR K4 638 5 7 2



FRARINE: PRINTH AR H X 4 H B 4028 5oL 50 46 2
FEAEN: A

WorHM: 200246 A 13 H

FAEB LG A [EHIE 2

PAER LT o EENE S E M R [2002] 25 5
LGB ARTUEA A

HEMBEA: FALTC AR

AR Heay

KRN BE

R 400-880-6868

f& H: (0755) 82904048

JBAL S

B4R FE I LA

E R R FEA R AR 51%

iy LARAT A A PR A H] (UBS AG)  49%

At 100%

QuORE = YN

1. #ERSMA

Mg, ERK, hEEE, altrtet, BUEEZOT R AERLS LGN, EER R AR
BARAFEFK GEERRN - BEERGEEARAFAESK GEERRA « HEM %S
ARAFESE, EEABERBEODARARRFRTE ., HEmEMATARAREEK. BIE
B RIFZL GO0 BRI B, EZIPRBR AR S 2T Ta, A @lEAE.
T, EIREAEBRARAARES K.

OB, EE, REEE, Bt mREin. BUERHRIT (B BEREEEARE
FoaH, PEXER. QEERESEHEARAFAERK, UEFARARERK, £2
EZFA IR AR SATRLS R, P EAE TR ER ARSI, P ERG G 1A AR ),
B FE PR E BB 2 m ol 55 AR 22 2

Tt B, 4, PEE, FEPCRELHEEOL, MPLTN, S E R
WA A WA F EEK L EPOmRsE B (F8) ARAFEF. YEERRRETAR
N R B AEHER W ERERESE A RN A R B LB EF W ERERE
A RN R B E AL EFE M, ALt AR AR EE L. JERtE bR
R RIE B AR EE A R N RBURET L FAER G AL R RE A A IR .
EHRRSEE, EHE, HEFEEE, JE Sheffield Kt . DURHRIIERY > & B A 7 p [H
XESLDH, HEFEREREEH (Fl) AIRAFESR. GG E A
F X522 8, PATE S, IRRIAEREE A B b R G R IX H R EIZE, ERIARR G
SEEBLH, HFRRRVYEEEEEE, ERonREeEHARAFNSLENEREZE,
FMBR AT R A E JEEZE, 5 [ PR A A X ) 6k A 8 s SUg AR 2 A

N

S



HEN L,

UL, BHE, PEE, GEENL, BUEESEREITARAFM SR, BAERERRE
BEARAFEEV S5 IBRIZE ., BV Mar, RIS Maas, EaIr kR AFE
FRP BT H e B, [ R B 7 A B PR A RIESR B Bk 25 48 RO A W) TR 55 k.
FEE, WRBEFIEAR) Bt A

P, MorES, hEE, SR, PUEURER KRS . PERATMNLE
H, FHOUEFARAFMESE . GESER AR EF K, PEIERRE ISR TS, +
I <R L BY 2

Syiiset, MOrES, hEEE, et BUEIERTE R E AT SS e Atk R,
FEME AT LHENEASS & TPO. T2 & fR 0 e R R B & AL S R B
PBRELSS; AR SRR R AR (ERl TR W) MorsEd, BileNRmAR R
BB ARAT Ch/MRETD MhrsES, Jbrasimz (ERD AIRARSMTES
W ERE R o BAERT ARG PTG, LR s # R h S 550

oo, MorES, hEAE, Bid. BUEILRUREHETTERARA R EER, hRa Ry
LV RENHEL, HAERBIRER DA R A R AR IO R A R A m S R R IS
EHARAFMOLESR, BERDRERS AL 2 SR TR 55 b TAE.

2. MiHEZ A

PSS, WERE, FEABRE, THEE, BUERIRIA RS E A E H E XY
55 ¥R A AN B ERIAER G B (P D) A BR A A M g BRI ARIABR BT 45 B A R Z WA X 5%
PR . DAEAE SRl 55 &% F AR AT ML AR AE 2N 55 B0 A8 BRER AL

JEwsed, Mg, PEEE, Wit SUEEBRBEBEITARARREALS SMRsA. 8
TFRIR G o> ) A AR — R H 2 BEBO R, [EHEFEA PR A FEFE s A E I E
BRI H 22

EURESEE, W%, hEEE Qs RreMaomiih e s R SRS ha A,
A RFVF R HTIN (CFA) <R BRI (FRM) [ BRyE F A #8010 (CTA) B4 o BIAE [ 453
BRI G A IR ) M SRR S AR I R A AR O < A R A W) M A P i B
R A LS e AT PR R REAZ o T i e i

Wit W, PEEE, febid, mEain. BUEESGRIRESE EARA RS2
BhEl. SRR RESEHARAFBEHEIE, RIS ESE AR A SR,

3. NEIFMPEHN R LB REK

Tt B, HmHE, PEE, FBPCRYTHEEBL, SHRasril, SRR
RAEHEARA AR KL ERERE - EHE R ARARES. SEERRREEAIR
AR S ZHE RS EREREGEHEARA R G2 HERSW . ERERE
FEA RN R BB A A EE LM, ALl R AR AR EE L. ERE bR
HATFRBR AR EH A A ARBUMFHTEAR FAER R BRI AE A R BT .
Emget, BIRLR, hEEE, JsiEHiRE TR L, HEEREREAE AR A
AR . AR S B AR B e, A S B AR XSRS R R
AR TRl E i A R F W S5 2 B, M S FE TS i H 28, EEEIEAIR
NEW S ERER IS E EEA T4,

B
2|
S

HoOH



kAL, BIREHE, hEFE JrOCEmAEEA R TRE L. G EMIESR A R A
FED A I, RIS A I PR R T E AT R, PRI S A R A
NGB E S A, ER AR E A TR A TN RS HA . S,

RIS, RBISEE, hEEE, SERE IR, T E AR A B BR A A EIL
S, YRR SE R A RS A, FEEIEFESMRFBIRTAH, EEOnRESE
HAARAFREGEH, EeRifak, HteFiaRAR MR,

XYL, B, hEE, SRR TEEEENL, FTEERREATEARAR KR,
MR R NE R I H S8, B 2EARAR T E T TA, P 2 b5 1 a5 o
W, fAEESEEARAF RS RS HEN, EEOmRESEIARAFTIHMA LA, &
IR

4, AEEEE%H

KRS A, HEEE, TS RAA T+, 12 FiEEME T AT RS RS E 5 5T
MG AT, EUE AR R R A R AR, BEEIES % 58 B S A B B B e T 4
o 2011 4 5 NN E B R IR S8 A IR A "R FTES. 2011 4 11 5 18 HZE 2015 4: 2 A

4 H A 1 P A A e I SR AR SR I P R e B e S TR, 2013 4F 8 H) 5 H & 2015 4
2 A 4 BT E B R R G AU S R A S S 2 BB EE . 2015 4F 2 A 5 HER(EE S
R F RIGHC B VR G AU R R S &4, 2015 48 4 H 16 HERH T EH R M &I R G
e IR A BUES R RS G RS20, 2015 45 4 H 22 HRAATE E BOH AU I E RS I & R & 20E
ST GG 2B, 2015 4 5 H 19 AT [ #3m 4R o 8 2 08 e B IR & AUE SR BT A Ak 4
23, 2015 4F 6 A 19 HE AT E B ImAHTE K R IR B IR A BUE A R R & a4 0,

2015 4F 11 A 17 BT EBEARHTE ) 2050 B IR A TUEA R R R S &4 8, 2015 4

11 H 27 HEI AT E AR R G E R A BN S R i L 48, 2016 45 5 A 25 Hilg
AT [ 153 A S R G TG B VR & BOIE S R S e S T

Bk, hEE, RNKFEEFHEL, SEIEHMLET. SRR ST Hf.
2012 £ 5 AN E B IE &5 HA R A AW, 201344 A 2 HE 2013 4£ 8 A 4 H{EH
AR AZ O A B SR ANIE 3 5% BT R A A SR I . 2013 4F 8 JJ 5 2 2014 4F 12 [ 3 H{E[H
PR AR (R TS C B R A RUE S L & R E B AR Y P R A RS R R S R 4
FHEEE, 2014 4 3 & 2014 4 12 A 3 BT E BRI LS RIS B IR G BOE R IR AL 54
ZIPI. 2014 4F 7 7 0 2014 4F 12 A 3 FATE#EmER S 0N b [E & I B R A AUIE R4 %
BEMHESZBI, 2014 4 12 A 4 HEAEE RIS RS E IR G AUER R RS54
2030, 2015 4F 2 A 4 H AT E R Im4ARHT 2 71 R IS B R A BOIE S B B S R 4 40 1, 2015 4R
2 A 5 H AT E B iR i A R A SR A AN R P SR S 228, 2015 4F 3 H 20 HEIRT
I P B R T [ H R G TG B VR & AR R B B 03, 2015 4F 5 H 19 H R AT [ B 4R ik
2k R B IR A RUE A R A RS RS2, 2016 4F 6 [ 2 H i T E HE R % Uk 28 R IEHD
BIRA BRSP4 [E AR 1 K RS I B R A RS R I S R e 4 P

5. B RHER G BAIMES

(D BHERREZEDAEN: REHRE, BlagH

(2) HBERFRZZHMA:

BRSPS R B B e ] e A



Pt BElaEimal e, Ream
Ltz WHFUR A

R BaH
R ZH i E

SbsseA: TR RS, AR
Dl BRI SSRGS, SR
WR/NEe ot FEGHBAAL S, Hean
WA RSEE, RERRHHLN, Eeal

(3) BRI LB P i 2 4
6. PR AR Z AL RRE LR,

TN EESFEEN () EEEEE AMEN

FEAAE W,
AR AT IR A PR A R (FRIFR “EhiaAT” D
PRI R TR 2R DX ] AR 6 218 5
IRARIIE: REETZR X AR i 218 5
FEERFN: FRE
BT 2005 4E 12 H 30 H

HEEA: BhERAR
HMBEAR: KRS o
FrEn. FREeE
BEEITE RS SCT: T ERE R SR VFAT (20101893 =
BCREN: BrEhia
A LG 010-66270109
RGN : ENEARAT 2 1996 4F 24 [F 55 Be LAl B B or (K m—— K A BV A ) iDL AR AT, 25
— SRAE RS BEL I Bt 5 85 S M 4T () VR R ARAT 5B — SR LA I A
Je -t s I AR AT
FIEARAT R RIS R B AR AT EATHRAT (F# ARAF. JEIZEH R &
AF EFIFREFEAF . FWEBARA R REMEFEA R ITEA m AR RIC S 5 (k)
AIRAFSE 7 FKIRARKIEL. 2005 4 12 1 30 H AL, 2006 45 2 F ERFME L.
EEARATIE A AR o i e AR B e . KA E . SR OEtE] . SE b sl R
BURERATAE A KR S, B3R H B0 I ARA T BB RS N I AR RSB I B O 4RAT, AR
NREE N PR AL SUERSS RS ARAT, BONRENE N O TR Ak R R AT,
RS LB A5G FNMV I RAT . EROLLK, AW RAER R FH R R A ST 58 I BUR
R, FURRA R ARSE T RN, SIS, BERENRITESH.
2015 4, HhEFHATSEIUENMLION 184. 80 127G, [FIELIGK: 18. 67%; SEHLAFIIE 56. 89 1270, [
EEHEC 13. 06%; B3 AL A 7600 1270 KK, iEF] 7642. 35 1470, BUFEWING K 14. 55%. #4
2015 R, AT CAEREROL T 21 FK—RIM7. 18 KR AT 112 FK3AT. 85 KAk
XAMHMCEAT, FRERUERL TAREAL, R SN AUEBOA S 237 5%, WA o i 73R



Wi KA B R P PR IX () T

S CRATERY REAMI “AERERAT 1000 587 A1 CEIMRITEY REAME “TIMERIT

500 51”7 HEA T, EIEIRAT S A HEA B RIESETH, 20 2009 4 603 R0 199 i, $ETHE
2015 £ 211 K21 2015 £EF 52 fir. 2015 4F, fE&FHMAL M — RANVEEGES) b, BT
eI “2015 AEAE B FL 3 o “2015 SRR FL BRI SaleRAT” o “2015 5 E &l
SOl o CEEHRMNERRS O « “2015 EHTEE AN NEHART T « CEER
0w B EARAT” 2 TR

NN Y NS

FHR5EA, BBHATAT K. AR TSN I S S AR A, S TSN AT R KX
BRRERBEN. BT, SBEATRMSTEITK, ZBHATE Do rRERid. 7K, &
BHATHM A7 BRI 47K, BT RN MT HERIE. /7K. 2015 4 2 Hil{TE)E
RAT A AR AT e ZE il 17K,

FHALSEA, BEHRATRTR, BB . SRR BARIT REMTATKIE . BITK,
PHEAATEA MR AN G L, RESTAT KRBT X T Bl 7K, SqTirKph
MEREAAT IWEH X TR 7K. 2014 4F 2 HRATEERATEIT K.

WML, WEARATIEE SR EEE, 30 RESMMET, HEFENEE LS Ems
B, SR ERARTERER R ARER A MITHAHE, MITEH, hERART ST
WRETEFAA K ZEEH T K, RLESEHGRAFGEEHE, 2007 Fi2TEiE
BATHE LS AR,

AT BT RAEE LS, PRI ES . SEEEE. B, SRS, Eesst
RS HAFBL, FlaA N RIE 40 RN 14N RS EAEI DL 1232 AR G A B A%,

= N SR A 5 N B A& TSR LD B2

3y EEIEE L FEE HH

HIEARAT T 2010 4E 6 H 29 HIRMFHEIE & RIS HETT IMES BT SR 1 5%

2011 4 5 H 3 HIRA I BRI AL I REE R SHEE 55 . BT IR TR “WSE A

BRRTT” MRE, TREAT B NS, AR E SR B R e 4 S AL
AL IR RS, FHRIEAR R TR, BRI IR IS LRSS, K19 T & etk
P —BIFVES

HAl, BHEERATHEE S QRS (S0 R . R ARATEIU P ST . IR R R T

HEEHARRER P REETE . IEAAR BRI E LY. SRR ESTE. RE
REILE . ZPRSTEES M.

=L HRIRE AL

(=) E&mama s

1. EEN: B ROm AR AL & FE A BR A 7] B L

IpA AL VRIITAR X 42 B 4028 55 B4 50 46 J2
FEEARFN: A

Hif: (0755) 83575992 83575993

fEH: (0755)82904048 82904007



BRN: BE. BFIH

R 400-880-6868

W%k www. ubssdic. com

2. ARHEIHL

(1) FHHEERAT B0 R A ]

FEFT: REETT AR X 2R 218 5

IIARIIE: REETTZR I AR K 218 5

FEERFN: FERE

BRAN: £E

Fiifi: 022-5831 6666

fEH: 022-5831 6569

FIRBE: 95541

AT www. cbhb. com. cn

(2) FARIES A PRITE A A

R LR EIRIX ok 7 S EE RSO 12, 15 2
oAttt JbRCTTFERRIX SRR 7 5ol bR flh o 12, 15 =
BEREN: FEIN

Fiifi: 010-58328373

f£3: 010-58328748

RN : 3K

Z ARG 400-887-8827

AT www. ubssecurities. com

(3) Rl RRESHEARAR

AN AE: TR X O H B 190 5 2 SR
Itk TR R 195 5 3C PR 7 B
BERE N HsE

PR N: K

Fiif: 021-54509998

fEH: 021-64385308

FHREETE: 400-1818-188

A FEMSE: www. 1234567, com. cn

(4) RIS EA R AT

fERT: BT O IXBRFHER 196 %5 26 Sk 2 #4155
ARt FET ZET X AR I 1118 S50 /R 2 W bRk JE 903~906 =
T O EKBE B 196 5 RO ED 26 S8 2 B
FEREN: B0

Hif: 021-20613999

fEH: 021-68596916

BER N Tkl



EPRSS HAE: 400-700-9665
WAk www. ehowbuy. com
(5) BUMNBOKIE S EATBRA 7]
P BUH T AR X HT#TE S —PhEK 1218 %5 1 #5202 %
PPAMAE: WL BUH T TG IX 5 E I 18 5 BUEIAR) 17 B J 6F
FEEARFN: BinE
BERN: BN
ZARAEAE: 4000-766-123
Mtk: www. fund123. en
(6) WHLIRIFENEE &8 5 A R A F
FEFT: WA BN TS P — S5 70 K JE 903 %
IRl WA B T RBUX T KB RS 18 5 AL 4 )2
EEMREN: I
Hif: 0571-88911818-8653
fE¥: 0571-86800423
BERN: XBRfE
R 4008-773-772
A ML www. 51fund. com
(7 WEWAEAT R BB BBt i n A TR A F]
{EFT: LRI X R R 360 5% 9 5 3724 =
Ipoatihl: T 2 2 B 32 5 C MR
BEREN: EHE
Hif: 021-38602377
fEH: 021-38509777
BRRN: K
HPRSS HAL: 400-821-5399
M3k www. noah—fund. com
(8) TRINAAT & Rl I e A A6 BR A )
AR RINZ W X B el e 0 5 s i B K 8
IRARIIE: TRINE X AL e 0 s 5 K 8 A%
BRI
Fiif: 0755-33227950
fE¥: 0755-33227951
RN BET
% R4 L Ad: 4006-788-887
Rbk: www. z1fund. cn & www. jjmmw. com
(9) byl 4 i o 7= B PR A W)
R BT AR X Bl K ME PR 1333 5 14 #% 09 HA7T
IRl F T AR I KPR 1333 5 14 B



FEERFN: FIE

BRN: THFE

Fiih: 021-20665952

fEH: 021-22066653

RS G 4008219031

Wdik: www. Tufunds. com

3y HEEE ARG A S AER I ER, AR & ZR AR R A S, I A

Nio

(=) BieHl

SR BRI & AT IR A

R BlHILOX R KA 638 5 7 2

IpA AL VRIITAR X 42 B 4028 55 B4 50 46 J2
FEEARFN: A

BERAN: B

Hif:  (0755) 83575836

fEH:  (0755) 82912534

(=) HEFHEE WA ERITHES T

LR RIFIRAR AT S 45 B

TEM AL BT AR XM AR 256 SRR AT ORE 14 £%
FoTN: B

Hif:  (021) 51150298

fE¥:  (021) 51150398

EZYANCYIIER. SN (] €5

BERN: X

(VU S 55 BT AN 22 J At 2 1 U7

SR KA 2T 55 i

ERT: AR A K2 1 SR 2k ki 16 2
TpAMAE: AETT TR R K2 1 SRITT ek Kk 16 )2
PATHES AN Ng Albert Kong Ping RV

Bl (010D 58153000, (0755) 25028288

fE2:  (010) 85188298, (0755) 25026188
BEEM . B S

BRAN: B

M. FErAm
AT AR B EUHT I R HC B A T R B B 3

ARG REM. RSB fE A RO



ANIE T A0k $AdER
FE R ) RS At S AN R B SR RO B S AR, TSRS & 5
KRR

. EERIBBIT A

ARHE G (P E EDY B AT RPN TER) i TE, RIS E KL BB (RIS /MR, ]
AR K AR 22 ERE I S AR AT BT RED  6idr (BHEEEG. RATREE. SRfi. b
fits AFfL WG (SRR GRGRETR) RGBTSR SRR b/
WA BUTSCRRHIESR . SR TR, Bdaiitt. EOUHTL. BUELLEERE MK
HENE M S AR SR R E SR TR (EARF S T EIE R SRR KHED .

RGP HA . RS ISR U EITEE Y 0%-95%. AUIES 5T L@l A m T2 4
PP IE R 3%, AR5 H HALEFER [ G BRI BRI 58 5 2 B i e By Rk e
Bl B HAE — 4R DL BBUR 7 55 L & T AMIR T B 5 1L B%. AR 15 3 J 4
R 77 2 ARG I ASIANEEIE 3 48, SR HRAE AM+ZEbl L.

AR U A LR DU SO VR e B b i, BB B AT IE SRR e, AT LUK
INABLBEE

AN = o3:0k e U

AT o SR T Bl ) SR ) R 7 G B S, B UK S AR T AR BRORE U B B 1B

WA R R R S, IR SR & U= KRR e g .

1. B i B

ARHE GARYE A B (1 T S A S5 AN TS R RS (1 EE AR, B g K B i T AS%

AN B HOBC B LG BEAT B A R B, DUILE 08 v a2 UG A i O e A 11687

ARG RM BRI, WEMEFFHEL, BORH R WIAIRAKr i s, &%

SHCRIER ERTIZIET WS EETTH, RPGERSEEMSS STk, ML

BN XS HEAT SRS WA

(1) FEMGHIEE . F B RIESR 1 3 2 A [ A 3 5 0 (4 % 2 BE AT 70 #r . WPA
WA TFIBAT S LLLOIEZF TR . Jr BT A R ZAEAR 6045 GDP I, s I A%
gy, [EE R BRI, PPT AN CPT Ml , AR f FE BB KR, HaT Ik~ e

GEESF

(2) BORBER. BATBURKIATIEVE AT, BEA FIBEROR AT AN F SR B . s
fiE: MNES K ERAT S IECE 525G, BB S 1T MEoR, PLEsE, X 25K R

o KA DB

(3) THRZIRNo T3 M TS ZR IR (AR A SO0 [ e Y B IE S FOSM . 70 T R AR A A7
PEHAE R T RA MG s R 2 S, S5

(4 BEAORER. MIEFTHOORIFERR, FEEBREE: DN E &R KA
e, PRIESHIE, WIHHTFKF; 1P0 LR BTEE, RERGERHNSHE, $RTH
XN S ELRDL, Bh3Ephr BRI, 55,



(5) HHME. BFHNEME——TTDBAREATWEAIRGL (N Tl D& &1L,
T E—— T84T P/E. P/B 5 P/CF S (MG E /K P I 748 4k DL B PR EL A

(6) TIZBAT NS R, FHERTIE SHNEZTRIESEE G  S2ENEEE: X
BURII T 7 S SR AE, PR i SERRAE, BB 2 T B A F SR N A TR RT3
ey, TR, 5 (H2, AT RCOAE IR T R BUREIIES R 5 A b sl R REARIER .

RESEIEANGE U EHRO PR, SHREE. BRI T 1) LRS- Bl
PG, MRS B N E SR . i KRR T L o 7T S5 XA R 8 T, 1
B SRR BR T TR AR O LA

AN, ARFEGIERH I FE G A KR S A R RIS, iR T R AT
T 291 A1 80 56 BT T 1 1 717 320 e s A0 AR 55 7 T T

2 BB R

(1) A7V B eng
AFEGEHMNEHATATWEEN, BXHE LT 5SHE T RS0 7 XE T E, £
BB AGE IR, RS AR WA T 55 LSS AT ML R A T RFAE XS AT L T
BT R ) A R

IDNN= W =TT N AL

H B0 AT LG B 0SRG2 A TR bR AN [RAT ML B S 18 SR AR AR AE DL R,
FEE AT AL ML, B/ 1T A S 5N & B R R AT

2) BRI BT E

BN AT LA B SRR ML R T BRI ik snE . IS E Rk
SE R H R R B IAT I AT IR B oA 32 EEAAE DU J7 1

OFRAS T

AP SRR PE R R B RE . PERERIFI R, AR, BRI EOR AR IRER . 4T
AR S EMAETE . FEOR. AR RO R S EAR B SR R E VIR,
@A %537

ATIA 55 o0 AT i 2 H RPN AT W A PE . BRI T RRSEPE DA R B R P i, (RN 0 R X AT
WA EERHIBE— DN . W55 T8 B R SR fr by LSR5 R . BB
N, BRI, R frie R, MUSOKF % B TIRGL. 5155 4%

o,
o

OftiE 2 B

45 Bk, ARG B KRR B AT A RS RO E & S AT E D%, R 2%
A R S RAMAT W B AR KT, SR 1ZAT W S BEAS AR K T, IR & B EACT 5 i il
ACPARECEL, TR ZAT ML m il ARl B PR B 0T o Al 20 B i i is AT LA B D e b
B AT E A B EE A S A Al R 75 V232 A7 i B S

BeAh, AL itz ORI BN EIRAT L AE B SR AT R B, R AT XTI B
HEAT SRR R, AR K7 IR OARAT BB 5 R HNE, AT LA AR P ER ER 5 0445

(2) i sk s

AIEGHEBERA A R IR AR € B VE T BRI BT A R SR A2 %



. MRS, B SR S E :, NTRCENTENE: SE R, M
HE A A IR AT Bh A T

1) 8 e S A3

ARHE G R e B M AR S S 1 U7 N B IR IR . e R AT ST, RS K LR
EHEANRNERREE . RKR . BRI IS RSB IRARAREEATAIE . TR
AT AL HIR KGR A, BT AR AR AE AT ML 5 SRR L AN IREEAS T U SE A I 0 T 8 b, 4
EORAH G LT A A SRS AL, SR BN AL S IR AN R EEAILFE «

2) JREEESEATE 3 B

ARFE L TERGIAE “ ks /NTEME” BBR S . BARIER TSI AN g, (B FEE T )
HAE, Mik—e 2RI N ZEME.

ANBREEATH /3 (0 . Z N B EIEME VPG . RACEPEAl . DGR BN AT LA A5 48 . SE A
T4 HT R H = E PR E R TT % AT S ol R I A R e TR K1 3
TIRBNH R, W55 R IR HE RS, T BB 55 T (R &R M DR A N AR &) 1
BRI, I XX L BRI AT S I DA A o

OB TP . 2 BTITAREE — R 50 )7 LTI 55 5ah5, 5a e, o sl @FfalE e,
SRR R B . BB G bR EAG: EV/EBITDA. EV/Sales. P/E. P/B. P/RNAV. HEEK.
ROE. 223 )i 22 A4 e 2 5

@MAHEPPA . EEFT U EBITDA. 14 S5 ) U HE K 2R PEAN 2 =) 2 R ¥ R 848 K i
o

AT o AL R 2 7] A %5 B 28 I AT e Al i, A3 3 A R RR B I &
@V Ab B B B R R S R pPAG o WG SRS B R A A A, P b e — IR T3 G 34
BRKERW T, BoM. KB 1T AR . b K B T AR B 11 2%
I 4.

3) AR S S A A Y

R 4 T U A A0 45 7 Y] R S (R AR T 3 T v P EE S A 28 o A R [ B 6 YA Ol LA
TR—ANZWE A I SRITIAL, Horh, IR K S 5 B A B

QYR B XM BRI S TR R 2 Z BN SN R MR . SR R AR SR Z TR
AR, iR HEGE. BUBER. P B  ONRUSAS (R 0 25 . A =) Y 3 6
FEHPE SIS BU T S R AR WSS E R, LR BTN, B A 55 RN B AR [ I

@IEHEW B FEYIIAM B A, FAMRBA R A T— N EFEKAHF S, BIFERbARE
B, ARNER] T ARSI B, 2 R DL IAL ARG T RN TR AT ML
HAR—H

@ILMT B : EXABE, AR BEASTH LR Ba Bk &I BETA (#5137 217K
VAN XN TEF IR, BOVEERIFNE WS RN, SE4nBORBEEL, Bt A
BT EAE A 6], EB AT ARNE KB BT P K, FEIRASKT L AN A
WA .

@LRIN B TERSEM B, BEARCHIEEZ . BETA FIILE IR KR ME T 5 K.

R b JE A B SR I A AEA L, B DU R B S R A BILAE A



TR 5 R A 22 A0 B < SENERSE tH BCSR IR . I MR T A AEMME IR B2, %
IR SO 51 3R AN o ARG AE A I B I M IS AR 7 i R, 3 2% e [ R SR T 5
AN AL Bl A F BRI B FESEErh, IUE IR S MG ] GG B BOR A EAR 15
ik, BATAHE R e S3E WS E %, Wi P/E. P/B. EV/EBITDA. PE/G. P/RNAV &,
4) He g R R B A A

RILGEEG LRI AEL, LR VPR IEAL L, I I E R AR 5N,
VPG SEAN RS 5 Y ZE A0 (L O 2 B2 A P S, SN B SE LR S| 0 s, SR s 51 0 R
PEAOMEEE, MR SRS, Hxd T .

5) BUIEH B 1
OFBIFIREESEME . ARRBRENH . ATBU % ATBURTEL ATBU07 . et P st 5 18
BENFEMT AR s EF R, T AUE A B A .

OMRIEBGES BMME 5 T R Z0EED “A5E 2= (Value Price) ” LARBUIE A BN E X
EMSEIBUEE, S5ERMIREESEMEE R, RELN. FeA B HAUE.

3. fiE R A

AL R “ A LR MRk, e Rvids, HE A KR,

(1) EEARMEVFAE

G AN G PG ) EZAR A R i ai 2t 2k (Equilibrium Yield Curves) . iUl
MHZRAR, PTA ORI AR ER A BRI, Wead e 2k PO E . U M2 LFE TN J5 T«
R ANE M) | EEIZAKEME . JABRAMEE L IR R AE UM o I i
T RIS RS AME RO THE AT, 15 BB as 2 ih 2 SO HUNARAL . Izt 3 th 2k 5 2T
i 2 T G 1) 22 S A S ) AR ST BR AR A I S 2 T o 4 B A

BT IR R, TSR E B R A R ARG B R TR AR 4, IR SRR AR
MR BEATHE, 1R PFS. fEMLERAE b, 2l IR AR T A s RN i 2, BN
HRUS AR e e TR R 7

(2) FRHLTESRng

07 P V0 SRS L ARG . e e M2 BEmk . SR PSR A S I BN . TEANT)
FRIIRESUT, A DA SR 3o 2L 45 Wi e R XU ) ST R AN SR AR TR], - BoASR T T b S Bk T i = A &
FVFII KRR

OHHSENE 2, RAEEE AN E PG . TR BT KR PG, DL R R 6 6t R 550 0f KU I 2
MR E R, e Al a AR E .

Woad At 28 SRR AR, TR BT R FKT, DL R i A A BB . SRR T
Ty F it 2 55 Y BT U R R I 20T b, PPASAS [FI TR A TR N (R0 B B R . AR AL B RE 1Y
WA AMHERTT, A U VR B 5 A T 28 2 R /N AT IC

FRNIEPERNE RARIEE 6. SR, BTG EG5F A R ECE . 657257 I Rk E
BHET I G TR AR R R BT CRFERI RS (5 RN RS 404
M), FEEIEN A/ AAEANE IR R , AR S0 98 7 1|) f R 22 & PR AT 650 23 300 126 ¢
ANJFIEPERRGEAR, JEE N LR IR, SR HIMER TR R, PRI
A6, Pl s 6iR. NIRo I SLAEN A/ AAEME AT R al b, JREE IS E R S, R
BN Z7 R A R 3R 55



XA GHERE, AR EAELRG AT TR BN BVERAIE . BIVERRAIE . Jsh PS5 R I Ak
R E IR R SR B A A T R A B e, A AR e e il Bt iy RAT 2R
PR Pshth AT, DLRIEA IS SEACTI O B 0 Al AP AT 500 o AR TR B3doRs a8 U7 O T B4k
REESRAR, B IRAMCENN & .

XTI AN SR SR, A Rt E R RTE R AT AW BRI NIRRT AR R R, DA 5
SRR ERI R, fETE B IEAE AR . Bl PE RS (A, BT R R
XF B SCFRIES R, HOEM AR RATHR IR R IR R R ST RO
TR KR o ASIE SR AR SEA T 0 M AN 65557 T 32 2 A (2 Atk B, DL AR TR
e

(3) AR E

Ao TSR RIS AR 2 A % B U R B0, PR Bt A% 5 A FE O B B L2
5, PRLMEGUR R A .

U SRR T R R R AL, BN G, e b fiss. R AU B )
L, VARG S A B E AR5
IR TSR e

SIS TS F AR, ASE G AEE X BTS2 N, DVEIRMEDY H 1, & s H s
Wt EGUHI ST . ARSI SMATER S QRN IEL . 55 BARRIALAT A
SR R BRA G SRR,

HEL
spte

Y

=

1] o

N

T FEE LS L AR

AT STHAIEAE Y : YR 300 FREUIES R X 50%+ 45 &5 R B s 2 X 50%.

VAR 300 FEBUR LIRS AE 5 BT ARYIRIE S35 53 B 3L (R4 4 B i iR P A T3 50— 48— 4R 8L
ZIREER G EW, AEWIE SR, JURMEE, I HA B AT .
g e fa o R E UL HARSUE A A gk, ARG KVEE 2w, BAT 2K
Hp RN, MR EELZ G W AFEAT ERMYIR, RS ARG b S e v [ 65 27 117 37 A4 i
AT MBS . LRaH BRI E 5 IR BUCRIEE IR, AL IR 300 45
ORI 25 A TR BB E A I BB SpF A 3 v«

FEAFE GRS e R, EANREUFA AP A SEFE AR AL T, i SR
A B A AR AU ST i A2 A ST AR, B e TN S 3
FEEANDRE B, IR EIE RS &R E A Y, WS EIEMERITAZE, ME® A ITFEEm
BERAAKRZ.

RRNE = AN LT E s

AR E RIS, TR RS S R e A, PO RS A U S e T R
BB MHniEE, KTRENESE.

ES'aneiREsite



G NG

P WH &8 SRR (%
1 B 21, 684, 703.54 1.63

Horpre JEE 21,684, 703. 54 1. 63

2 [E R HEFE 825, 200, 000. 00 61. 97
Hrr: ffi# 825, 200, 000. 00 61.97

W IR - -

3 RERERE - -

4 ERAATAEMBE - -

5 SENIREE 4RI 334, 219, 021. 33 25. 10
Forpre SEWrRIRIE SRR & S vt - -
6 HATAEF ML HE AT &A1 138,123, 700. 12 10. 37
7 HAREE 12, 434, 428.95 0. 93

8 it 1,331,661, 853.94 100. 00

TEe K AR AR A A I @ s S AL R
20 FAT\Ar RN B S

SEERAL: ANRMT

RIS AT A E S B E ] (%60

A ey RS Mk - -

B SRl 2,598, 307. 88

0.20

il 6,278, 210. 30 0. 47

HJ AT B BOKAEF=RERAE 8, 616, 519. 88 0. 65
AL 36, 234. 48 0. 00

LR FZ L 4, 155, 431,00 0. 31
@B SEAIRENL - -

fErE ROl - -

& RAER . ARG R AR RS - -
Gl - -

A - -

PG 5 g5l — -
BRSO AR RS - -

I BRI A LRI B - -
JERRS S BEMEAIRS . - -
HE - -

PR TAE - -

SOk E AR - -

— © m m O O

—

~ & U o = = O =



S
I
=)

3o AL FSUUME o 3R < B A E PRI HE e A I A2 ISR 15T W 4

N~

FE -

A

11 21,684, 703. 54 1.63

SEEAL NRHIT

FP5 BERARED EEEAARR B (B ASRIME 5 RS T L (%)
KILHL 7y 701, 671.
TR W 211, 829.
HEA1E 545, 863.
FESER 214, 700.
& b E 123, 500.
AT 112, 000.

1

2
3
4
5
6

600900
000858
600028
000759
002251
601933

00 8,616,519. 88
00 5,954,513.19
00 2,598, 307. 88
00 1,616, 691. 00
00 1, 536, 340. 00
00 1,002, 400. 00

0. 65
0.45
0.20
0.12
0.12
0.08

7 002792 JETFHE 3, 081. 00 135,440.76 0.01

8 603861 [z HL#% 4,056.00 96, 735.60 0.01

9 300474 T 2,467.00 48, 451.88 0.00

g
10 300506 % % I 1,819.00 36, 234. 48 0. 00
4. AR R R B R R A A
SHEs: ARG
Feg figzath ARIE SRS EERS (%)
1 HxRfiF - -
2 JUTEYE - -
3 4R 242, 132, 000. 00 18. 20
oo B4R 242, 132, 000. 00 18. 20
4 figE - -
5 flbAE IR EE 2 500, 924, 000. 00 37. 65
6 FHHEEHE 82, 144, 000. 00 6. 17
7 AR - -
8 [k - -
9 Hfh - -
10 &1t 825,200, 000. 00 62. 03

5+ R SO o FE S B g E LU R/ INHE P B I T4 R B AN
SHHRAL: ARG

Fris B BRaE B G ARt SRS SHERE] (%6
1 150211 15 [EFF 11 700, 000. 00 70, 056, 000. 00 5. 27

2 1382265 13 FMMINL 500, 000. 00 52, 105, 000. 00 3. 92



3 150207 15 EJF 07 500, 000. 00 51, 435, 000. 00 3. 87
4 150217 15 EFF 17 500, 000. 00 50, 590, 000. 00 3. 80
5 011699128 16 JLA3iE SCPO01 500, 000. 00 50, 150, 000. 00 3. 77

6 45 SO o = G B R E AP D NHE R (AT 148 B2 7 SRR IE S5 43 5 A 4

IS ARG AR RFFA R SHFIESR .

T HEN FUMME o FE 4 U2 7 A L9 K/ INHE e R T 44 Bt 4 R 4R o A

RIS ARG AR RFA RS REH

8+ H A FOMMA ok 4 U2 P 15 MR LG A SR /INHE PP 1 i 44 BLIE AR 55 B A

AFE G AR WA FFA BUIE B

9. R AR AEE G H Tt 1 0 B2 52 5 18 1oL 1

WA EFPE, AESERSHRIBHEZS .

10 s SR AR i 445 % 1) [ 5 00 B 2 ) 19 00 5 P

RPEATEE G RPE, AEERSS5EGHRS.

11, PRSI

(1) AREEE BT 44 UE S5 b BOE s 0 1S R A, 7EARS gkl H it — R 2 3 A
il e, A

(2) FEEHEIRI+ 4 IR T84 T & I S P 2 A TR S

(3) HoAh B H B

EHiph: AR

FEs 4Rk &8

1 fFHRIES: 385, 768. 62

2 PIUIESRE R -

3 MICRF] -
4 BRI 12, 048, 660. 33
5 MISCHIEEK —
6 HAhRIGK -
T RERERH -

8 Jpth -

9 &it 12,434, 428. 95

(4) R RS A B AL T 58 B 1 T e e fit 27 W 4

ARFE AR AR A KT I ) T e i 0%«

(5) 7 JAHT 44 JBE 5% b A7 A2 038 52 B D ) 35 1)

AT AR IR B AT+ 44 AP AESUE SZBRIE DL -

(6) FRBTA AR BHE B H Al ST Rk

BT DU TN R L, 30 fLS &t I R R REA7AE R 22

T EERDEST



G NARIE IS IR RS . TR D R S U B AL IS H RS 7, (EANRIE RS B —
SERA, WARIERM . BRI AN SR AR AR A WU, 58 A
HH A8 T e SR AT A 4 B T A R 4 S A

I 58 T R 48 K R T B VRS IR S 1 R R 4 T Sl 2% I ) BB 48 K o 5 TR b 5 L ek i
mELE R Gk 2016 45 3 H 31 HD

W B E K RO E KRR EQ WS H @ i LR S RIS 25 S bR 2
OROL ORI

2015.6. 19

GEEAFHEMH) % 2015.12.31 2.61% 0. 13% —10. 55% 1.43% 13. 16% —1. 30%

2016. 1. 1 % 2016. 3. 31 0.79% 0.05% —6.57% 1.22% 7.36% —1. 17%

HESAFRAMHES 3.42% 0. 11% -16.43% 1.36% 19.85% 1. 25%

e 1L PR 300 FREUR LHFUESRAC 5 T ANIRYINESR A 5 B 3k R i R A T S — A 5 —
BHG ZIREE ISR B, AW E SR, PRI, I HA RS AT
SN 7). R At Hod R E UL A A IR VTR A Rl ], AR BT A AV 4, L
A Z AR, W EERL G T AFRRAT EARNIIR, BER AR S b [ 57 T
DB RIS LRaH SRR ICE 5 IR BUCRIEERIER, AR E T
TR 300 $8 BRI G255 FR BUIMBUE AL S BB S0P 2R

2+ AFLEINIL ST B HER & H - TR 5.

T=. BEE RSB

(—) HEEEER KM

1. 5EEEIEH KM SR

(1) REHIANEHE;

(2) FEEHEE AL 9%

(3) (FEEGF) LG SIS KNG SPFE 2,

(4) (FEEEF) EXUE SRS TR, HImsk. M2 irndk,
(5) FEGMAHFENKRE R

(6) FE&MIES AT 5 %

(7)) FEEIHATICRI A

(8) FEBHIK 1 IF /L K g 9

(9) FHEFARHEH GEEEF) L5E, T LER: G o 5 321 Hofh 57
AFE G KA F TR AR SRR, 4% bR S AT £ 0 = B AT B

2. GEEIEMEF R HMTHRTE THRARUERA AT =

(D FEEE TN T 9

AFEG G F AT — HIE ST PSP 0. T E PR . R EITE T
H=EXO0.7 %+ 44E K5

H g H LT 10 B 4 5 2 2

E i — H L4 55 7=



HeEHREHR, BHRTESMAAR, BH. @EGERNSESITE M —
s, MESEEATRAEHE 3 AN TERANNESMFf— kA RESEEAN. #8
FEETRE . KRR H SN P BUE TOE RN SO, SO HIRAE .

(2) FEEFEE NITE 2

ARFE G IFEE BRT— HIE SRS E I 0. 16 IR SRR . FLR RISk T
H=EX0. 1%+ 44 K ¥

H g8 H RS2 I 440 2

E il — H A5 4 3 7= i

HEEEREHR, BHRTEGMAAR, A @EGERNSESIEE ML —
s, MESEEATRAEHE 3 AN TERANNESMFf— kA EESEE N #8
FEERE . KRR H SN P BUETOE RN SO, SO HIRAE .

B (=) BEE RS i 3—9 Tk, MRIEE EM BAHR IO, 3 FH Sk
SCHBHHIN LI, B SFEE NNIEE M 34

3 AFINEES AR IH

TH ST N K42 -

(1) FEE A NG FEE NBIRIEATBOR 78 2 B AT 55 5 8010 2 P S H e 400 7= 1) 4 2%

(2) FEEEINAIESSLE N 5H B E TR M FHIUR AL S
(3) (FEEAF) AT

(4) HAM AR A S B I M 23 1 R A N FE 4 S FH I T H
(Z) 5EESHERRMTH

1. B4 Hl 2%

(1) ARG H I 2 22

AT GRS N B BAI RN, K o W 3 R4 9 =
HIBEHT D  HIERR

M<<100 /57 0.60 %

100 3 76<<M<<500 J57G 0.30 %

500 73 76<M 1000 Jt./%&

WRERNE—RZHNWRA Z LR, & PR B R

(2) FAIE A B 5

A FE G BRI SRR 7 2. B AU T A RN

HA I 5% FH = FH T G 40X R 28 %+ (1+ R T 2 50D

(FE: T HIEEEIE 500 Gt (&) BLERGHE N, & F [ 52 G40 R e 9D
T4 B U 45 451= R ) 44— F 0) 2 FH

P U 73 =1 P ) 40 00 - PR ) 244 T 5 A 0041

2. G| 2

(1) AREEE IRz [R] 2 4

A FE G AR AR BE N HF AT B G AT IR], g D2 i 2 P ) o Ry A o



A (V) R R
Y<7 [ 1.50%

7 H<Y<30 H 0.75%
30 H<Y<<L 4 0.50%
1 AEY<<2 4F 0. 25%
24ESY 0%

X RPEE R S SR AU T 30 HAHEB NI m] 5%, f 2B ARG X oA 2k
S AT 30 HEAT 3 AT BB ANOR ISR 2%, KA T8 8] 2 S A 75%TF N2k
7 RS A RS MBI T 3 N AEDT 6 N RIBEBECAIRE R 3, R AR T IBE R 2
WU 50%TH ANFE S ™ W RS A B S AUC T 6 A BT NI [a] 9%, R A T8 [m]
B 25%ANFE I o ARTEATE G HOHE 20 P T SR80 SR AT At b B T 22 3%
BB PN AT DUFE I < 45 7] 240 78 1A 90 L ) O 2 e s B 75 o, B LT3 1) 9 3 sl 2 75
St H AT (5 S INE) A RGeS E TN LA

B S TN S LA B LA T LR T 3 5 0 2 e B SR SeAT — e IR, JRIRAT L L
AR AN B T 85

(2) AFEEE R KT

AT G RAT “AnAsilel 7 J7 3o ISRl A LA O

TS [ =TS [ A T S

B e Bl =TR[] s < B [ Bl

TR ] < 51= D [ e < -k ] 9%

3y AEEHFAH

FE BN T URSE AR SE A I LA S 2 5 (R KD RE DRAE T A A B < 5 2 iy BN B
b g 2 8] (R L 55, B e T DASCH — S (G # 3, AH SR I ey 2 < A BN P AR A AR
FIFHEI I & FIRUE R I A, JFRAT S AR ST N SR .

(=) T

HEEMAMBESILE AR —BUS, WTHZRES RGN, JARIEREIE &
208 VIR o B 2l R Bl R R

PRI S B A R B AT R, BAHTTREMBIRFAAKRZ.

Fe G BN AL AT (0 B R St AT IR (5 B AME) IHUEEIR N B A

(M0 e

AIE IR RE P RIS MB T, AR5 1% B X BGERE ET .

RRLNRSEEE IR L & i g

AU (hE NRIEMENES SR IR 0E)  (URRIRR (RS )« (AJF54E
IR RIS HINE)  (BURRERR GEEINEY O« GEFRHRRESHEEEINE)
(BURRIRR CBEINED O GESRSRRESEEREEHINEG (LUK (FBHEINE)
) B HABAT RFAE I EE R, G55 AT G B NS AT S IR R R BE S, X 2016 4F

2 A 1 HHE AL ST T 5808, EHMEEART:



L 8 “HEBESOR” By, HOH 7SI A ROEUE H R SR A SR AR H

£ = REEENT B, HE T RSEEANEL.

£ “PY. FERENT My, HH T REEEARNGER.

FE “Ti ARRMRSSHR” #82r, SEH 7N .

FE“Ju BEMBR” B, S T AR RIL BT A AR .

VAE b BEERLST Wy, R RS G R COR BB ST

Ty AR T HABNIER R By, MUNER T H _EE SR UL H ORI AR
AR 9% 2 7 DA R At 7 494 2 2 00

R EO AT & RS B RO, VR GORI I DUAS SR 55 0 S IR SO B N A
. BRE A B S BRI R, RIS [ 5 BRI < AT PR 2 ) 19X

www. ubssdic. come

(o)} ol > w Do
7 M J J

iR e B AR AT
—O—AFNH=H



