W24 f5:300526 WEZ5 TR AR A8 B 1 N5 YR 5:2016-002

i i A BR A T
R 77 F B BRI AT

FATF REFLERRRRER BB AR L AR, 2,
BEE RiLH. REMFRBRERRRR.

—. BEXHAFEIHHELEH

A0 I 3 A B A W (LA R RIRR A |7 BAR A |7 B AL G kg B
=T HHW(2016 £ 8 H 8 H. 2016 £ 8 H 9 H. 2016 4
8 H 10 H )Wt ik i 2540 R iH i 20%, M4 GRIIBEHZE
Gy FAE G RN AR SCHUE , BT IR A 5 e I s (M L

T ATFREHZERHE U

X AR RS S H A, AR EHERSR AR R BRR K SE
PRzl N RS AT A% S, BT ST DLl W n R

1. AR S B AR B AR, AhTe 2 it

2. AR FIR I ARG H I AT BE B C X A m B SR AL B
s EBORSEM AR 2T RS

NAGEROLER, WAMNTZERER KA E R

4, 2fxE, NEl FERRRMLERE R AR T AR T

IS8 110 AR 3 ) EE R, B A 12 Rl B B EE RS IO

5. ZE, NEBCEEREBEINETER R . SRR A

3. o




W24 f5:300526 WEZ5 TR AR A8 B 1 N5 YR 5:2016-002

= RT AN IR TR SRS B A
ARpFHFEHIN, A FH BT AEMARE RS (BRI
52 BRI 545 SRMRE DL RAFRE 5 1T AT s 1) 2 T Bl 5 2 04T R
HIZRS RS B PRlEE; EHESEARREAR R "ARIER AT
CBMPAR BEEE BT RN Y 54T I RE N T AFBC R T AR SR 1 XA 2
) B 22 S AT AR S By i i e AE O IR S 25 2w R R 1
ERAFEREE L. FhE2 A,

M. KRR

K] REFS R GRS B R N w5 SE . AR 0%,
B MR 1R I R IA B R -

AN TR IR IR B VTR R E DL T ISR T 7 KU K
AR F AR K2, Vst m MR =R, fERk LIy 285
HERRIDE, BOZEEIRER ., R . ARA AR PRI 5T A
HIER LT KRR 2R

1. 2016 FLEWSH TEHIXEKE

2014 F 4 J 11 H, RAT NERYIEM AL 2 7RI g, &
R EEOKIH AT . ZIH 2T 2014 4 12 A 19 HiE . &
SRIZITH 2015 FF AL LHE ], HHT 2016 42 %0 H N IEH
EE MRS —F, WRZWEEFBREARETUN, K17 A 2016 f££

BNV SR R E R I .



W24 f5:300526 WEZ5 TR AR A8 B 1 N5 YR 5:2016-002

2. EXIRHFWERE

NSEBL TSGR T, AR G BE B R A S, K
17 Nz & i K I A I o 12300 H D9 MRS ) % P e AT
KM, DAGE S N E K EKERIL KRS KBRS
BIKEE RSN — 7 IR T RAT N IOKIZ 3l . 5597 A 2
FEAR: 5 —TJ7, HESIRAT N E KRS BRI, &
AR RAT N BRI K

I H AT NN S R 5 32 A9 7K A B 11 4 36 il 550
Py KRR T . VKB A BN B AR

(=) ZEWSTIFH X

NSERZIH , 27 56T SO s R G R A 72517 (R
MLBEE R, AR AL TR R L Xk s [ bR AL B
2-3 MRl — Rl 7y, SR ARy 16,577.37 1K, MGHIRE
2014 4 3 J] 20 Htd % 2024 45 3 H 19 Hib. RIENE, Z0HM S
A 2,385.24 FiTU/5E,  Fi AN AE Y B S AR o Bl A e 55
¥ 7 AR, AN I B IR B R BRIA BT, KAT NEENLGH 2 B
NP

(2D ZEBHRAREZRAMH XK

WA I H IR IZE W], 200 H AR PR, kAT
MRS BN G EEBRESR T, 54T NE MY il R iz 30 H 3278 1 ik
SR o HORE A B RAT NE MV SV 30% LA E, KAT NG E R



W24 f5:300526 WEZ5 TR AR A8 B 1 N5 YR 5:2016-002

AR A AL R S o

(=) EHEE A REILE K XUS

FIBTEOK AR I H RI2E 2/, KAT NEZNF S RB R
MW A 2B R, o5 RINEUDN . 5 EEBAR, AFE RIS
FRAENEHMALR M Tk R H EXieE, RSFEIBRAN
5 BRI AR, AT NI IR KR ST R 55 R g B B e I A B
RE Tk . Tz h RIS b, A i, kAT AA
BEA AT IR S R A E W E AW AE R )], %I H &8\ Gk 2 2
AR MIREI,  HETIX AT NGB g A 520 .

(M) 47N BRARE) XU

FAT, ek A0 A & T B R 0L & B 2GR VAL B
P FRATME IS o« AERACKE ZEA B BUR AR RAT I E
AR T BN Ry b T PR TR K I S I R T P SO LA BIAR - A A
R TUIAH SRAT ML SR (4 A8 SR o mh i i K TH I H 228 L 5 f K e
IS5 R XU o

(F) TsHFESFIR X

B AR KIS H 2 SOk NRiE %, BLRT/KE I G

77 i AR 55 S R A (R A, ANHRBRBOR S (W8 R 58 - B JE N AT
b, SEUTA TSI o 0 R A TR K T S 3 R R R e S 0
AR T 564, T 3 5 20 0 JRPAE 0 e i v K TH S0 1) & Jee iy S5 e
SRARI i o



W24 f5:300526 WEZ5 TR AR A8 B 1 N5 YR 5:2016-002

3¢ BARBERRE

A FE HEISLLAK, U624 U855 H T B8 HOR AR AR o FRE HA
A HER T EEGEAEVE P BOR RS A I EOR | 225
R K R A58 R HTE MR T 50K, 2 =] 77 i R AT
RETS B KIRIRTE, WEMERD LM FIRAG SR A = oA, 7=
SR . A5 A T — an BT R R B 3G I HOR KR
V)R B ] o T T 7K 2 £ S5 VRO B 4P 35 4% T 3 K R B SO R
HIEESR, BRI H B0, #E— BRI A 7 BB AR SOR K. B
NEIANBEFF BT BOR AT, FrEIT KA E TR BORUE
WO E 77 0, ] B BT A 55 G188 52 21— e f20

4 FHRFERUR REB BRI R

NEEFIRIANTCAL, DRI 180R, FFR a1 a6
ZIZ O HRAEN I 144 T H) N 2 TEAEL AR, H PRSI
LR 143 TT, IEAERIERIEHR 1 . H AT E P ER AR L A
fa s, RN FIRAEA R RTT B 577 5 B RR B 5 HAR 2 AR
R rT e T I35 5 TR I 53 B SIS0 3s, Aot 22 =] 4 E Ak 5
PRAEANRIREN o SR o F ) T SAT T AR I DR I R, (ERESE 2 A
WA R B R SRR RN S I Rt — 2B 975K, 2 A FHAR P B — €
FEJE FATYIRAFAE A T8 S AR 35 1O KU

5. DA A B S B AR 2 X B

A AN EHHEAR M, WARZ MRS ETHER, 20
ORARATIAYT, SR EEHEREH LS.

B



W24 f5:300526 WEZ5 TR AR A8 B 1 N5 YR 5:2016-002

TR B i R AR KRR BE RIS L N R R 04
ARNG . REAF CERBZOEARN BFA AR B 50HER
NFREAT (RE VO BAZOEARN A A (GElk 2R k&R ). H
CZ B R R R R, R 56 5 WU ] P 45 2 T i, {HL 4 2R
HIZOHAR N G R, MU AR SRR ), &
A RE P EBORME S o BRI, A RIAEE — 8 A% O BEAR N T 2R KU K
FiA M K

6. EFRHA R ENEY KRR

O3 T A PR K IROFIT R AR BT 5 (4 S AR 2 B A RS R AR SRS
T = ARAE A B BNV S AR e, R R R SR 5t s, T
B NN I E DR S I -2 & DU RN e S SN AL P

WA ER R AT e 5 780, PP ReE I e, IRR
BERE T I A T SR R I, Rk G A it ED BF
KA B 2013 (1) 50.22 76 T FE A 2015 411 39.89 JT: MR JFR (4%
PR P BER G 4 2013 £ 16.50 JT T 2 2015 1) 13.39
76, BAR EH AR BN B, (HAHERR R AR AT A
JEMEMA S R AR IS, F 2 ima B AR, IR AR S E ST A
ki3 21

7. EERK

A AL AR — B AR PRI B R J , Bl 288 MUK AN 9™
Ko X ) KT I B SRR . ARUCORAT I, 2\ B A = B
A BORIR G, AR AR BN 5 R A BRI 3 i,

pil



W24 f5:300526 WEZ5 TR AR A8 B 1 N5 YR 5:2016-002

X4 KA 2w B B Y B R K . BAR AN F B PR AE
MMVEHTTH AR R TRZ AL, (H2 WA S IE B 5T AT
Dy RN 2w b 55 R R W2, R ELRERA I 23w iR R k&
KPS A AHE R AT IR R

8y TR

R KR AT AR SR LS — AN AT, Xl T B ag 448
Ro 5 EFR EEAFER R R TIRE L BURA L, FE R K41 T
SREEERES /N, BEAORE AT BRSNS AR B %, (B iEEEA
AT, 2 E RN, K2 LA P E IR KR oy E, =
HAZ ORI E 7 o

) B E N K SAT LN B B E AR = IRATEE B &
FEARAN, AMUBOY TP TR MFZRENR, FREEU)
TBEIME R B 258 B BT S BIF A 5555 T i B i Wz S
TERER B, RO LIS E PR3 BRI KR 2 AR DT Y A
TR, BRI EE NI KSR T I R AL T AR A

1B H A3 B KRS AT W M AL T W BOR R B, AT AR 1
B, ATIAR R BRI L IR T — D BB - AW is
m, [ IS T o K TR K 2 e i W B T B S8 0 T 70, AT RIS RY
AR RGN FEI A E oK — E I .

9. BEHASHATHEMIHRKE

ARREER ST HREAT NGNS RIFRESHME T
7853 T 37 VA ) LAl B3R I, A= ik B = RIS Skt



W24 f5:300526 WEZ5 TR AR A8 B 1 N5 YR 5:2016-002

HARERZOEAR . TIHEH. N R2HE T oo,
RS BIBURI SR, 2~ F BB 7). HARKF W BRI AE e
P13 LURIRSETE, b5 ISR [tk ik — 22 e, AR T )t —
IR0 SE S IR B AR ) o (HRAESRIUH RSt i fErh, A
BRI G BF PR B R A AR, 808 T T 90 57 e G AN [R) 42 Py
KRRV, AT o T30 (8 MU SEE Jt 1 2 ) 1) TR 2 3 s A R S

10 B IE TR RS

PRTH A IORAT J 28 B4 B P B MR R . AR BE A S AR B AR B T
HZBDH5™, Ar BRI R R e b it e, HIE R R R R H
PR TR E I (], B CRAT A R G . SR RSB IH
5 O DG =X (5 &t il [ P/AR ST B 1T PR Ol R S 1

11, $EHAUR S

BRRATHD, AFIEREEHIATF R RRES L (R3E)
SRR B8 2ot (R 4 it A w88 — KR AR B 4% %
R RIBOR B W B A W A 7] 45.36% 41 41.04%HIBEL, & it
AT 86.40% L. BARSE— K RIEAR . FERIESHIAAE
T EG R SE S AR, B RS T 588 I SRIBRAE By [l A ]
MhSrFE A, (BRI S AR, BT AR G Ty i8I AT (4 R A
S AF I EREE . NFRFEHINT W, S0 7 R HAM AR &
ERZHE F A REE .

12, FrigHi i EBERR R KU

R REREBRIT TTREWMBUT . TTRE B KBS /AT

=
=



W24 f5:300526 WEZ5 TR AR A8 B 1 N5 YR 5:2016-002

IRAE LTRSS SR I & A R BB R v [2011]55 53X, AR T 2010
12 H 28 A E N EFT BRI, T 2011 4 6 7 30 HAEE N
T R B X XA 55 Jm i KT A3 55 0 Jmy I3 e B g T4, N ml R HERAAT
TR AN TR B BB R B A RO 2010 4F 1 H 1 H# 2012
12 H 31 H, AW 3 4, AR 2010 FEE 2012 FEER R
AT RGBSR A 15.00%. 2013 4F 10 A 16 H, K47 NilEid =¥
BRBWHEFE S, HRAEHEER (EFEoREIER) GERS
4 GF201344000099), M 2013 FJ146, HROWN 3 4, #iad] 2013
LA 2015 AL A SR R E R Y 15.00%.

BOE=5, RAT NBEZ 3B E Y 419.30 /17T, 472.67
JiTeA 376.32 JiTn, 43l RIHERE K 9.80%. 14.70%F1 8.91%.
0 SR SR Bl 7 A % T e AR AR ) BT AR BB SO B R R AR AR AL,
Bl T HAl R R BUA A AT & m B R A E 26, A R
AREAR S =37 FIRLEBUR, AR B AK R’ 52 3 — e PR .

13, EEHHORHBEREHH R

WRAE BT B X B55 5 R 2 Tt — B HEdE 1 O B sqT S ik
EIMNERBERDY (WRL[2002]7 5. (EXBISSBRRTHIR (e
b H P B e R B B ERAE RS ) GalAT) Bsd %0 ) (E i & [2002]11
T AMBEE. B 5855 7 5 T4 v il 70 7 ot H 1B A 2 fp e )
(J#1[2008]138 5 ). (B, HEEBIS & mKTIRERITHETE
ST b Y FUR B AIE ) (W BL[2009]43 5D SFERTEE SRR
S, ~FE T ORI ER e R BT EEBOR. RN AT



W24 f5:300526 WEZ5 TR AR A8 B 1 N5 YR 5:2016-002

S E BB AR 20N 16.00%.

AR SRR 2 AT R BB A L R BB, iR BB A 45 5 A2 K
AL, A AR A R R R

14, LK

2013 1 2014 5, A w008 35.11 Ji76. 277.11 75
TG, RNEEE LN, 230 0.71%. 6.21%, 2015 fE AL
AR 642.39 J3 70, HEXHE S 2 E AEEAE 13.13%. 2013 . 2014
I s, FERED, BT ARMIHME, 2w S Ml
PR s 2015 AT AR AR A K DY 2015 RN R T X S o RIE I
1, FEAFSTAEF R ARk

N B TCZ ot 28w (52 me S AAILAE AT s — /e A R
PP EEEEOR, JERARRT 2w H 7 i A B ks . SISO k<
BUGE A — T BIREIE s e A m A il B SRR R o 1 11, JE AR
X 23 ) B JFAPRHE R MG BRI E A B — 8 BIREI . =2
WAV T FAE RS A R AN AR IEERARART 2 mE R A I
Jil— 5 BIRENE s DU 2 22 R A BT B8 7 SV S I RE I s e 45
BILAHEZE IR B i« AR H BT 2 5 RIGZE IR & N 7 370140 71
AW A S B T 1 G5 K SO 2R Bl T T A 7 B b i A B R R 4
R HRAC TR BN A W 2B STRE, B2 N R MIERBUR
AR A AT s SNV T 3 BB T AT RE 22 % 2w B 42 8 ML SR I 554K
OLP AR, o3 w] s — 2 B3RP0 KR .



W24 f5:300526 WEZ5 TR AR A8 B 1 N5 YR 5:2016-002

15\ RB4TIEMAHHE O XUBE

DN i 2 T A B 3 R AR AR B TR o R IR AR X
5 R o e DX AR R i DR T 3 300 R4k, ETI RS A B7 5 IR RS A, AR
A R BE BOATRE AT DL s ] R ] P 6 SE IR I B AR, (B2 = /5 B8
FHREKIAGIEMEERNR, AR HEE S E—E AR, 3
B RAT N C AT U0 R I o [ [ N 3% 7%, B [ RIS G 2
LIRS R AT N RS M4 128 B A1

16\ FEHIAXNGIN TR FE SRR

1 ¥ 7K R e SR BRSSP R B HL e i, 221 2 AR ) K e
CIR T BON AR Y, B E DA e, HAT, BN Tgis
AR, BRI, H AT w7 DU E e, el I A R R
SR G B S WA B E 23 0 91.67% . 87.92% Al
66.16%. FfiHE R ELTHIPE K e, F5E mUR R SOl e
P JE R 2 R, N/ SR PE G, IR m K E
WL, I, BB RERRIRIG K, ERR— B [H]
RSN TT S AT EEAT B, AR m) 5 A BRSE I ) BAT B 500 )
TR K e 2% dh LS B A L | RIFIEER R, HESMTI AL
W Sy BE &2, (BN G AT I RSl B gt T E BOE L 25
B Ty B 4 R AR B RN AR AL, 2 W) T i 80 B WSO NG K T8 22 1) ALK

17, Fri SR E B RER XU

B EMVNSRTE, AR T f5 T A G 2 4 7 &8 I
] 2010 4F 1 H 5 M T EAX BT KA A A R 2R 2 R



W24 f5:300526 WEZ5 TR AR A8 B 1 N5 YR 5:2016-002

NHZEE T B, MBS A T8 EF A AT A A e [ /21
3,300.00 “FJ7 oK) B R, %55 s S PR T BN Bk
KRB R EIR . S e et B R ARAFERT, A A
a2 E AR 5.22%, & [FEIAR DY 2011 4 12 J £ 2021 4 11 .

(H AL AR I =BG HIGE I8 s B AL G &1, Bk G [RmT
BEME A TCRL, 5 P A AE A 3 T T8 A IR R XU

AR E) G — R T ORIBR B AR A R AR AR R A
HZHE, HARPHSEN S AR S B GF) RIEHERE
BT B R AR R BT, B 55 & FIB A € o AT T2y
G, 4N FIE AR R CRFEEAIR T JRFR . T A 5 2 A
TR AR < S A ST AR BRI 8 70 55 BRI, FRli . R 309 m] ERL ke
&R E I, WA BRI ] TR A 5% 2 H B T S s
58), AR APRAES A B SCAMEATHAN 55T 18] A 7] A& $H ik
TSR I A5 A, DAERUE 2 W A B8] s Joo L B S0 T 2 52 28 5 45
Ko "

18, FEZTFNFHEESRERNKE

PR ) 6T RAT N FE R0 T AR O Bk 5 M4,
ANERAH OGS BS540 T-SL BRI 00 th B 22, PT RE - B0 I m) A5 o
FELTE S0 TS ST 25 L KU

19, ODM EF¥3f%&1TA OBM @R H R AR

WEIAN, RAT NAERRSEI0E ODM 72 3 7 R B B A ) [
HIERURIAE OBM F=MaiE. BEAMKEmBEEH, KITA



WFZ54L15:300526 UE 5 T8 AR s 4y IR 5:2016-002

FE ODM Z BRI KAT N OBM F= b A 4 H 7 i, (EANHERR
KK ODM Z X KAT N OBM 7= i A & S 7 I AT RE . $21F 1%
AEZRENSY i P A

T BB R 9 SR A B R A5 S DU 4T ARG R R S5 AT R = 1T, JF
R RIE IR WS ) atiE . AR S E RN KB A (IR
) s (R R IE 230D R IE TR0« CUESR H 350 S B B 1M (http -
//www.cninfo.com.cn ), AR G BIEREAR, AR A ER
B LR AT RIS SO, 18 R o & B BT, TERAR

/A

BB IR A A
HHS
—O—AFENHTH



	1、2016年经营业绩下滑的风险
	2、重大投资项目的风险
	3、技术替代风险
	4、知识产权未能有效保护风险
	5、核心技术人员流失及技术泄密风险
	6、原材料价格波动的风险
	7、管理风险
	8、行业风险
	9、募集资金投资项目的实施风险
	10、净资产收益率下降的风险
	11、控制权风险
	12、所得税优惠政策改变的风险
	13、增值税出口退税政策变化的风险
	14、汇率波动的风险
	15、部分原材料进口风险
	16、短期内对海外市场依存度较高的风险
	17、所租赁房屋被拆除风险
	18、主要竞争对手披露信息偏差风险
	19、ODM客户对发行人OBM产品销售提出异议的风险



