WAL 300533 WEERTRIRR: UK )1 2% NEGS: 2016-001

BRYNTK) 1 A 28 B A BR 22 )
BRI TR FE BB A

A E R A A R RS B TR 9 A5 e SERE, o R RHEER. iR
SR R R

—\ BEXGAFEIHBERNA:

BINKNIEE AR A IR A7) CRURTRR “AR]” 8 “ARam]”) GEFD:
300533, UEFFMIAR: UK)INZE) BEEZ HkgiES: 2 M2 5 H (2016 4F 8 F 19
H. 2016 4 8 H 22 H) UEL i ki s 298 R THEEE 20%, AR4E GRYINESRZZ
DAL G A RRUE, 8T A 5 e W S R L o

o AFEREFBEBE R B

WA HEF R ORI T BRI B Nt A =] B2 R A S5
BN AT 1A%k, BUR A R DL U B T .

I A FEIHT R S EAFARET L. AR it

2+ AFIRKIGL I A SHEARIRIE 1R REBL O 22X A 8 m R A Z A e 2B
BRMARATTE KGR

3. AF HATEEROLIER, WAMBZE AR KA R,

4. A, N ERBARSEERE R NAAFAE IR T A8 0w 3N R T R
PR E ARSI, WA AEAL T % R B BR300

5. &MAE, WA BRSNS R B S A ANAFAE IS
N BERIIAT N o

=\ REFENSETRSERSSKHHA




AR FEF N, A 7] A AT R FARAE R S T CRIPAR B S L )
S R E LT DA i 1 AR B (M SR B 5 % U R R BRSO B
WA HHSWARRBARFAMRIERA N CODNEARBEE L) 24 e
82 DA ok 00 A48 5 P X A 2 ) P 52 S EEAT 2R il P52 B ks 7 AR BORS Wi (45

By A EIRTSEE S AR EE L, (AR AL.

1L N E 7N

AN T S E AR BER BE E R
B A 2, DTS g e R =R,

B B

BBt B NI TE 73 1AL T 3 U B AR 2 ) 43
R E ARV = E HERX “RbH7, B

) 48 B RS B R CORTE 2 ] R AT KU D 3K

1. 2016 4 280 3 a5 W 55 1a b

NEIEE 2016 ©F 6 F] 30 HEMSSRAL. 2016 4 1-6 H B2 AR EALN
SRV AR, REXHMES e, HET 2016 4 8 7 17
H 74 e A5 B B R AR R ¥ CE IR A TF RAT IR IR ANEAR Bz B A 4)
R R o BB AR T ARAR OGS DU VELH DR 3% A

AFEE 2016 4F 6 H 30 H & 2016 4 1-6 H M FZ 5 H M 455z W R -

W EH 201646 H30H | 2015412 H 31 H | HMIRIEE

malg s (o) 793, 867, 336. 66 733, 511, 844. 50 8. 23%

Weh i o) 251, 934, 700. 61 280, 374, 078. 56 -10. 14%

Hream n) 820, 667, 980. 86 758, 657, 461. 01 8. 17%

HJE FREA R A (o) 561, 769, 726. 12 472,909, 752. 55 18. 79%

V@ T BEA 7 I AR B R RS (JT) 7.49 6.31 18. 79%

WH 2016 £ 1-6 A 20154 1-6 A B R

EALEIRN (B 191, 396, 903. 20 191, 931, 855. 48 -0. 28%

ERZNE NG 94, 729, 974. 99 118, 188, 043. 39 -19. 85%

FE =& (6D 96, 733, 802. 01 121, 939, 368. 56 -20. 67%

HE T REAR A& EFRE O 88, 720, 752. 72 100, 156, 766. 19 ~11.42%
HETEAF SEil] 5|22y

AT U AATEAMMRIFLRI o177 70553 | o7, 581, 601. 51 -9, 64%

i a R RNE (o)

FAR R G/ 1.18 1.30 -9. 64%
IBCE G = 28 R (%) 17.15 23.96 -6. 81
AR AR 25 I O INBCT 234 58

?mﬁﬂkl%ijﬁfJEMﬂMX?*ﬁ%J 17 05 03 35 6,30
P EE R (%)




LBV A ISR EF S (6D 55, 264, 129. 61 80, 534, 309. 74 -31. 38%

B2 BTGB A B R R A

. 0.74 1. 07 -31. 38%
e)

VE: 1B R AN R AR A R 2R R 1049 B U e R N TR AR 2016 5 1-6 HEE B
A 108 3 A A 2= 1

2016 4E_F24E, AFENINN 19, 139. 69 oG, 8 EER LD 0. 28%;
A 9, 031. 07 576, BCEAERBINEE 11, 13%, HE T RA A BRARIIRAES
TR A S B RNE N 8, 817. 78 Jiut, B LAEFIATRE 9. 64%. 2 "R
DI EEFEF Sy OARFR TG, HATARA 5 3K& ik 3 35
BN 1 3R TUREARIEAL TR, IRk AR = Al s, b ORI
YL AAF 2016 FEH SHEH KA, OF 2016 /£ 7 H 22 HE KM,
2016 4 PN TR A 3, 734. 21 Jiot, B AR 37. 02%; @2016
RIS AN Z . 2015 F LEAFE ISR R
71,2016 4 _FARE AT RS BN 3, 920. 40 576, B EAE FYIHE N T 38. 82%,

2016 4 1-6 H A FILEVES) A L4 it P AU R IR B Bl AR IR I
SR AE R TR T 31.38%, P& E TSR (B I B 2
TR T 2,527.02 Ji76, BARJEEGT: QA RTES ™ SAUE NS S80A T4
TGN, 2016 4F 1-6 H A RN R LA RIILEECEE RN N T 1, 108. 42 J57T:
@2016 4 1-6 H 2~ ) BT SATH)) 5 k55 R 2, B4 [F I n 1 888. 88
Ji TG

RIWIMA WL EBOL, AR 2016 4 1-9 HSEIUEMRIRN 27,000 J57G
-30, 000 /57C, SKHUHETHEA FBZREAE 11, 300 J375-12, 700 J3 78, Bk
N 2015 4F 1-9 AHEK-3. 46% % 7. 27%, V)& T B A & B A A 4L 2015 4F 1-9
HHK-19. 51%%-9. 54%.

2 KB b A A

AN B S GZAE OLY2013 4F. 2014 4EH1 2015 4RI 43 514 25, 564. 34
Ji7G 19, 731.66 J5ICH 17, 534. 34 F5 76, diAFREMYRNLLE] A 62. 70%. 2013
11 H, ARV KR A OREl) BEAREINK, IR T 2014
6 HHENATFINR, 2013 4E. 2014 4EF1 2015 SFEUR 205 1, 542. 13 JI G-



16, 003. 00 J7CH1 18, 852. 61 Ji TG Fal PR 7 iy I 28 Ui X% ™= b 2013 4 2014
I 2015 AN A FENIIN LB 99. 02%, A E FE BBV KR .
GZALE OL) pRINIZEIT 6 4, it NARBEE EHIH] TR, 2013 45, 2014 4F
A 2015 A2 AN R8G5 SR R DRy 2 ) B4 R A HE HH BTl i ™ i 1)
2013 “FRE M ey AT B AR AR X (G4E OLY A (g
B0 BT S R AN A B B K AR, B R 3. CRED SSAEmT
DU AR BE SN R SR SRAT T DA AT, AR AR — B T N 520 23 ) 42 )
AP

=

an)

3y W A A PR KU

N T RFF A A R EE B AR I AMBLE 7 i Rz s, 7] 2013 4. 2014
SEAN 2015 4 A RS2 H 0 A 3, 992. 51 J3 7T+ 5, 610. 78 J3 Ju Al 6, 726. 52 Ji JG,
o FEDVON BT LB 16, 29% . SRTI,  H T X 2% 30 e D it it ik = B A0 I T A
#E, ARAKFE L E IR 0 28 i w Al X Do o 8- 3 AR Bl 55 A I3 S i . o 5 AR
T 5 RO AR B R AR B ) R B 78 70 HER R IR D 2 A W AR 50 (1 i e i 45 23 )
AR S G P B o Bedh, BT AR 7 2R TN, AR T
KRG o5 asl B RS, ol AR B, A Aa i e, T Sk
NEERD L BT A8 hR . AMESHURIAE, AR XA B U = SRS
HITEDL, R H g5 2 = &R RE

4. BRIZT BSOS i R

2013 4F. 2014 “EH 2015 4F 2 &) B BHZ 71 90. 93%. 91. 32%H1 92. 55%,
EOFNEZ S 5 48. 26%. 47. 30%H1 51. 89%. 2w BFIZE, BV AFERE &,
FEEAT AL BB W 25 i RAT ML IR R B, T 2 538 B g, S6 4+ F2 RE R,
DGR R I ER B i m, A A GEAE OLY. ) SFIA =SBt
FAESH TR, Bt R M A E A g, BisE 9k R A R 2 A s
B, KR ECA T BRI EANE R R R, B A B 28 LS i A R
M .

5. ks E XU

HIiEzE NAFREEREE TR, 2013 4, 2014 £/ 2015 G H FizE 4

il

Zl

I



%
=

NG A '] BB 98. 33%. 98. 25%F1 98. 00%. H FizEMA T, A
WD R . JFERAE . B ENEEE R RSETE. HTIEH
I

=
W RE A PR A IR . Bra K 2R BV S A5 I R, R R T B R P Ak
%, BERAR B SRE ST

B EZERN, R RSN, AF b &AM E A TE. AFK
W BT BUR 5 OB, AE7 RIS E AN [ B B E A 7] 1 B A% SR . (H il
J7 S BOBRBCR SRR BEARIRIE . BUBUN 5 8 2 LR Z 0, & BORRCR AN, T
EIN AR TSRS, A R E R .

6 %0 N SRR S B AL 55 XU

P L5 AR AT ML R RO AR B A BT, SR AIRFE H S A% OB PR I
PRI FATM AL . Bt N I E AR A TR OEAR, AT B, P A0 &Rk
JelSH REAE, RAFRZ LIS S K& 2013 45, 2014 F£A1 2015 FFA L
) IR R AR O N R R SRR R (15 T, (B W 28 AT e 4 g, g
AA BT RPCEIGIN, A K ANARZ, HEIZM” WG, 055
TR B AR A R T, 2 W AT AT e T I A O XU o

T BOREEH A

P28 e AT W ARA W T, BB B BRI IR R A A ) AE 7= i o 42
)T R 5 R B R o Ak 7 28 ) 4> Jm R BEHE R IE IR AT ML B el 3 91 R B 4
AW FCIT 1), B A AN FAT ML B TR, 2 =] W] B 2 1 e i T A H
BOARIREA, X 23 7] (58 5 BE T AN HF SR S 7 A AN R

8+ R BUR LA

P 25 e xk B BT AT <A A CRAIRT S “HMET IAEAE KA
ReBR -, 3G O PR AR RN S RRAT ™ AR F TR K
P A3 8 T A AR B, Jox H R I i o A SRAR BT 9 ) HE B R AE — 3
IS IR) SR~ m] IR 220

EIR RS A A R EE R R, K E R A A w LS, R
PERFAOGE GRBGEMAE) “SB YT MBS A R S K=, JHReRIHE Bik
PR (R



DA EHSBERRE ARG (P EREZRRO S GIEZRI R GIEZE H R
CEMEZFRY) BB (http://www. cninfo. com. cn), AR E HI1E
BRI, AT A S B DR 2 B TS 1015 B v

TR B AR, TEE K

Rl /A=

TRYINGK N 28 B 75 A5 B 2 ]
HER
2016 8 H 22 H



	2、对部分产品依赖风险
	3、新产品适销性风险
	4、毛利率下降及业绩下滑风险
	5、游戏运营风险
	6、核心人员流失及技术泄露风险
	7、技术更新风险



