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1 MOON LAKE INVESTMENTS PTY LTD 2015/12/30 100.00% 1, 145, 489, 676. 89

2 | VAN MILK PTY LTD 2016/4/27 100. 00% 503. 19
it 1, 145, 490, 180. 08

BT BN AT L F

A, MOON LAKE INVESTMENTS PTY LTD FEA4E M

N4 FR: MOON LAKE INVESTMENTS PTY LTD (f&i#%: “MOON LAKE”™)

Ml C/- Simon Lyons 17 Parkwater Gardens Churchlands, WA 6018

WA 1, 145, 489, 726. 34 7T

LUt HRTTE A A

AT BN A N E IR A R A F], SLhrisil N BRN i E

ZEVOE A R, R ke DU B B B TR DABUCBO Y A L i AR i
THHAT I

MOON LAKE T~ 2015 4% 12 H 30 HAEM KRR, M TEASA 47.51 6 (10
M), SZUHEEAN 47.51 JG. 2016 4F 3 H, FHIEIHKEFRA XA F 8%
1, 145, 489, 678. 83 Jt, 4% Ja ARIEMBE AN 1, 145, 489, 726. 34 JT.

B. VAN MILK PTY LTD JEA1E M,

N FR: VAN MILK PTY LTD (PLRfaEFR: “VAN MILK™)

M HERE: 139 Nelson ST Smithton , TAS, 7330 Australia
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GVYBI B 1A " MOON LAKE HI7CTE 58 K #iE 15,987.72 /378, #+t
Mo FAL, FLit 27 b, EHbEAN 19187.72 AL, HHA{E Woolnorth 7 Fl i [ &
W4 134>, 1E Woolnorth Y M 12 4>, Woolnorth [X 35k Py (1 FLlk 32 4% H 0 Al
BAEBHCRIA 2 4.

®@HABAR B B2 W), % MOON LAKE A FE Y ) VDL 2 & 7 5 BE A7
RIS R %R, BLRAET Hobart [ State Library Of Tasmania 4318

@B WIHNE 15,192.84 J1 76, 2N, W4 2B 2K 3
BUNF:

s A LA &
Dair Cow Autumn Calved(Chance mated) e 3,779.00
Dair Cow Spring Calving(PTIC) sk 1,989.00
Dairy Heifers Spring R2(PTIC) k 4,316.00
Dairy Heifer Autumn Calves 3k 48.00
Dairy Heifers Spring R1 sk 10,795.00
Dairy Heifers Autumn R2(Chance mated) 3k 2,806.00
Dairy bulls Jersey R1 s 5,415.00
Dairy bulls Jersey R2 to mature age 3k 323.00
Dairy bulls friesian R2 % 86.00
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A, 42 GDP [FLIGK 2.96%, # 3 Z=fE Bt 0.24 MNE 4 AL @I 26% 1) T
Hbr BLi%EsE 9 NREALT 2%Lh b Hf, 4 ZEESERRTE. SR A 7= F s =
PR [F Lo I3 K 3.96%. 5.61%H1 8.65%., #i1l % 2016 G5 —F K, GDP Sfril
KRS TGRSR, HUHEEKE 3.1%.

TE B AR TR MR R I R R Sh F, =569 5kah /1 F 145k, 2016 4F 2
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WFITE GDP 35K 154t

Australia: GDP growth
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FA Rt — BIb, AHIK H TR AL T AT s Ve
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Australia: Unemployment rate

¥ (% of labour foree, RBA forecasis) % -0
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@F AR 45, TR 50 Z 6 T S8

SRR T TR IE 59 FECE AR D8R %, SETTAE SR HE— B g A
BEEZF) 7, 2015 4F 9 H DLRIRAN A AL 2 FREES . 2016 4F 1 H, gEH HLAETN
540.36 1C#IG, [FILLZE4E 3.8%. L, Hi % 255.49 145G, #1740 284.87 12T,
&) L4y ) 2245 1.12%F11 6.69%.

SN KR R R R, 2015 4R 50 2 45A 328.02 14T,
WK 272.45%, BIpIsHE. i mit, BEE TPP IR AR A F 51 X hnig gk,
WRANFE B ORI B K, R AU S & SR AR P B I R, Tilit 2016
A ERU 2 BTt
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Australia: Capexinientons
(Evolution of estimates 1.7)
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Sources: ABS, Macquarie Research, August 2016
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@M BT TY R, BUMG KA EF

BRA A H 1R R R S IV B AN B SRR, ] o R S i ot A A 2 ket A i
WNTE R Kbt o TR, SRBUREE A 93 TR Al A0 2 2 e I H S 300 B H
a0, WY BRI K, 2015 FEE T A 252,62 /LI, #2014 SEHEK 4.15
1T

NRENZ G, TR BUFAMITBOE F 40T, Tt 2015-2016 4R 55 AL 4
i GDP HL#E K 16.9%, 2017-2018 4Er] fE#E—25 ETHZE 18.5%.

(5) &HIH IS ZER AL, TATHYZAGY K

KHALIK, O RINE I A0 T8 T H 72 #2203, 2015 4F 4 ZRRE I = A — 0
JRZE 220.57 12#ot, FHEK 72.27%, {UKT 55 L HmhL 2.17 28T,

52 4RI H A N PR RN, 2015 4F 4 ZR R VAN SRl E 1 Sy
KZE 128 1T, 3 ZEHK 700 Ji#IT.

ORI 98 A S H AR AL 2 ORI 4> Fb I5T H 43 5548 41 2
Australia- Business investment & recessions
= Australiac Capital sxpenditume ; (Bus. Inv. as % of GDP, Curr Prices}
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Sources: ABS, Macouerie Research, July 2016
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Australia: Mining Capex Australia; Investment vs Depreciation - Mining
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Australia; Housing credit o Australia: Housing loan approvals by state
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Auavalian Fedecal Budget: Fiscd impulse
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Australian elections: Primary voles by party Ausiralian elections: Senate outcomes
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Sourca: AEC, Macguarie Research, August 2018
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Australia: Income & Demand

Australia: Growth & Income todiag (Index, March 2008 = 100) Index
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Source: ABS, Macguarie Research, August 2016
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kg, HLLFEE, [FRERIE N 2.7%.
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Awustralian Per Capita Consumption of Dairy Products

Butter / Blends (kg - LHS) Cheese (kg - LHS) Yogurt (kg - LHS) Milk (Litres - RHS)
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Australian Average Milk Production Per Cow
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Australian Milk Production By State
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Source: Dairy Australia, CBRE Agribusiness Research
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Milk Preduction - Tasmania & Australia
s Tasmania [Million Litres - LHS) Awustralia (Million Litres - RHS)
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Srurrees Maire Anstralinn. CRRF Acribnsiness Ry

FRIFIAFIIE 2001 4E 52 2014 [RS8 4, LA 1R & M4ih, 2001/02 4EF
RN 4 5] (1) 7= 7y s B e v s TR9IA 1,127,100 J3 A TF; 2010711 4F Fi 8K 7 42
[ ) 7= W B A BB 5 . 2000/01 4F % %8 2013/14 1, MR 4= [ 7= P24 910
T ATHA KL 970 T3 AT+ 2 18150 o

(3) @t

RN BUR R WG S AT 0. W) B R 3l 2k ZRIE SR, Wi, 4t
N X3 1 22 S R o AR M I 25 -BEE A SE 1B, Queensland A1 New South Wales Jb
B, AR DL R R AR PR W R s e, BB X SR 2 20 3T RIS AE E BR AN
LTS, R0 R BB AR = i 0 R 2

NI KR S B 2008/08 4 42 2015/16 4F- 5 5 4F TAS LA 1) R 95-F 12
Pt 1 2 8 47, SRR 4 [ 1) J5URMIT- 2 0 ££$4.98 T-$6.90 £ A JT 2 (8] 3«
AR, 7E 2009/10 4 AR /g 8 ERAL B 0 W 4 el T 408 52 21 4 5 fE LI Rp 4
SO, WA ZE AN

THIEIZR S TAS LR ) JFRHSF 35477 o

Year Tasmania Australia
Year on Year Year on Year

Cents / L $ Per Kg MS Change Cents / L $ Per Kg MS Change
2007/08 41.30 5.40 42 40 5.66
2008/09 34.60 4.46 (17%) 37.30 4.98 (12%)
2009/10 43.20 5.59 25% 43.20 5.80 16%
2010/11 39.90 5.19 (7%) 42.00 5.69 (2%)
201112 40.20 5.16 0% 40.20 5.41 (5%)
2001213 54.10 6.96 35% 51.20 6.89 27%
201415 49.60 6.33 (9%) 48.50 6.49 (6%)
2015/16 38.00* 5.00* (22%) 38.00* 5.00* (22%)
Change Over
Period (3.30) (0.40) (8%) (4.40) (0.66) (11%)
*Estimate only, based on limited information available at time of writing
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Fig4 Production in VIC down 0.2% season-to-date...
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