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X REE AR AR« KB 3 20 A P R 4 B BUH A i R 51 RS A 3 <4 B UREAE 10 AT
TEH W 10 f27c bL BRI, S BUEFR R LI ER e GRAER, EeEEAREEITEA
P — SO R R S T ERER 2 5, AR R R A 30 S TAR HAERE] 34N .

B PRI BN SR LR v

I RRIFE SO MSCI 26 [H REIT #5% (MSCI US REIT Index).

2 Fi B ) B A5 LEFR AR B G ) A AT L BRAR SR 1) 77 VR AR O HRBOAN BL AR SR A bR 4R EL
BCETH %o AR 35 i FH B 0 8 B A B2 AU S5 AR TR AR 3 &3 1N DR IR 3 BOA I 4 T vk S8 A O P e, 4
I NAZ IR YRR B SR WA NS R B JEI AR B A B0 20 40 R B R i B B 7 SR 1 0
BB WA ANH 28 7 AR SEBUEARIREI, 45 508 N — 305 e 2 15 Kk H A IR ke A A
R RPESR B S H, R EANE IR G HAEA AR, WL I i [EE 2 % 507 7
DA

MSCI 3£ [H REIT $5HCR H T EINAL 4] 75 2%, LL MSCI 3 [F 4% 5% 117 2500 $54(MSCI US Investable
Market 2500 Index) Rf3 Iy ie 25 6], R MU LeAE 36 [H 3 A2 G B LT 28 BRI H e 7 4=
Frfase AR B WO REIT VRN IREUS M e, BLIE 70 S W32 [ b3 s 5 53598 (REIT) iy #E 4k
RKIL o

#2012 4212 A 31 H, MSCI <[ REIT $5503 47 117 i fie, ST{E 4794 14350, A 10 KA
HBE L HE 45.4%. AZIE BRI B AN SE[E REIT 1737 85%FH T{H -

MSCI [ REIT $5 %5 sl B4 :

(D J iz #Em R L E b5 ™ REIT;

(2) FEWIRLLF, AR B4 Bl e 72

(3) EMEHIEH, WD FERRBCE A, R EEH REIT 1.

MSCI 2£ [ REIT f8%3t A i k)

ERAEZY S MSCI £ E REIT 5%k KA H 2005 4= 6 H
HH 1994-12-30 H s 100
REA A MSCI AR RpA
7 5 X3, % E REIT oy £ 117
T B RS 4794 123 7T
K MSCI
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MSCI £ E REIT $8% i) #4 ak

Hey REIT %7 AR AR igg% REURE (%)
1 KiE T H REIT 30 1367.2 28.52%
2 TR REIT 29 1298.2 27.08%
3 5% REIT 17 850.0 17.73%
4 55 REIT 19 677.4 14.13%
5 B4 REIT 16 361.9 7.55%
6 TAk#EK REIT 6 239.2 4.99%

W Gt HN 2012 4F 12 H 31 H; HdEskE. @i
MSCI INC. (“MSCI”) KHMENM, HEERMET, SS9, tH5 ek MSCI 850158

=77, sBiSgmi . tHE RS MSCIREUA RIS =T7 (4R “MSCI KRIKTT ) Rk E. SCHF. B EL
HEA A BE 4 . MSCI HE5UR MSCI %A M7=, MSCI J MSCI R 5145 5044 71 /2 MSCI B PR JE HLI IR IR %%
PRR, JFCVFRTT R EGE A IR A F R E B B ZARSS bRl . MSCI SR T7 ARl $5 5 25 <5 R 79 452
BT ARG S U] MSCH i BB N B 2 T I R IAI BET), W 1% 5 SR AR N B A A\ B E
fa] S At A N SH LA AT Ao B 7R BB 7S B FRIR B AR IE . MSCI Bk BB ML 4 e bR, RS AR IR bRiR
HI4a PR, BLK H MSCI AN FE AR i <5 AR 5 B N B N BT ] At AN N B LA T E < 44 2 JF i 3
[t MSCI ZFIFEEHIVF R 7. MSCI SRR B0 U EME « HEEBTTHEE MSCI R BT HUN %5 FE AR S 4 1)
RLNSBFFA N BT HARAN NSHRI TR . MSCI SCBE T AN 1 51 I H R 2 5 8 0 AN JE 4 19 R 5 1) T
KM B E L, RS 5 E B EARE SR TR AR tbhh, AR R B, HEBURAT,
MSCI JRHKT7 % A B R N B A N AR AT HAth AN N BRALA AN AR AE 55 B 3T 4T

JE MSCI N BT MSCIL R 51 F5 50 AN DY AT (R SRIUE 2., (2 MSCI RIS A R IEEL
THORATAT MSCI 452 sl e AR T HE (0 B . HERIVE A /B 5e M. MSCISRIBTT R ARG AlEN . A
BEFA N AR KBRS MSCH FEEE I H A7 et 1 25 R 48 B s s R O fRIE. MSCI
RIKTT AR MSCI FEHE H A AR TR R F i SR BT, B 2 AR IR 8 8t sl IR 2K 48 534 F
BEAh, MSCI SEHTT A W 7R SRS 7R AR ERIE, I H MSCI SEHTT 72 6 W 1 s A XHEAT MSCI 454
B AR AT 2 TR B AR A PR ANE S (A ORAIE o ZEASBR 1 BRI E ORI R, BIEE O3 i
KAWTTEE, MSCl KRBT AHEM BRI B R i ETTVER . B BE R BT Hofh 47 5 (R4S
FREH AT
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AREEGHD ST By NR M E) MSCI £ [ REIT S ai 5% (MSCI US REIT Net Daily
Total Return Index) .

WRA JEIEAE R A AR, B R EU ) B AL A5 LE v S5 g ) 12 18 B el S R B A4 R B A AU
(0 SERE N T 0 i 42 32 L S LU HEHE ), B R T 37 B IS INE & F T A eolb Sk e (4 o
L HREEIEE N — B0 AFEE AT DR b EHIE W 2 % 525 28 b 1 P AR v JF SN A o

I\~ R AT

AFEGOM TR G, M A s T IR MW 5. fUr GRS RS, BABE NG, B
o UGS AL o ATV TR AU &, TEERA S 2B HNAREAR RS, B Shnifed. BLAAR
I EOIT AR AL BE T AR AL AR XU A e 4 A

i EEEEARERESAT MBS 7= B AL BRI K J5
1. R NI E 50 e R MO LAT M U ABUR], (R B G R FH A 28 5
2« FAIT e 124 5HE.

. EEHRT. MBFBUR
AT R IR AT RVE AN IUBORUE BATRLBE . R

T RRFAFTELT KESEAFHR

AN 8 PN T CAPE 25 A RIS 53 AT 2 HRAE IR SR 58 5 i b A 1 32 ik 0 A HK) PR RE [l AT 52 5, A
ARHe RO —hr TR A B BTG &, KN Bl B RS S PRI Wil 2 e AE
PN b 55 0 0 SR A1 A 3 b T AE B W IE SR 58 5 it e vh BEIE SR 510 45 A PR SUIE 8 ) A R E i e 2
TFHE S A A AR 2 B I M 2 AR SO IR AT A o

AR RAEE A8 BN HE A —Fr AR B 52 2 RUOF I i 8 < (ETFD, IR &8 BN AT AR JE AT &
AREFP R AL SR B BTF Bk i AOFMIRN B e (BB D, R B E T & mnatsa AR E

AN AR e A oA B SRR PR A 7
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3. R EHANAMRIEHRIEGRE, RIOEIN B NS LA - (ACEE BRI P e
JRARHEBCR R4, He e BN NG AR U (AT 93BT 0 B RS

4. JEERHO, EABERFA AN AR T, AEEHAS 50 BUE R SIAH  9 R R
FI Sehh, L b DA 9538 E SRR A AR AN 7] P i < P B A AT R B 0L, B SRAFAE IR R
EOR, HEEBENE B PR AT HERIHRER, URPEERAER.

= RS

Iy SRS K EERE S 5 PATRE ST« WU T RBIE TESCHRF IR S5 S5 PN Fa AR 1B 3558 5 27 i«

(1) ZHPATRES . EEFETR R A B BB L REAT 1A B PAT DAL RE 75 IS e ot B ) A 46
Ro BTEZHPATRENMARIF LA BB S BECHIANE . A . LA 2R W)
AR

(2) Wy, EEREFREBES IR ERZMAETU T, ATtk wiEr. Akt
AL R TR, R NA RS ESL, R BGE AR

(3) WHAUSCHFFMRSS . T BERIEIF M AE AR AT G AL 55 75 28, SRR R AW T . T3k
EW AT ZIpHEN . KNIE T PR BIAE S VA SR A AR 555

(4) Hefdbr. EEQRBIFEMIM 5L WIS RS NG G EERE.

2 HESEI ARG LIRVPFMIEARIT RS VRO, JFE L DI S B .

3y X AESR L& P A AR BT AE ORI R 5%, BN A I 43P A7 N IR 2t R EAT 22
HACEE, JF RN AT 4R

0. S ERBBUA

AL HATA RIS LT . TERR, RS I ANV B EE B IME R, WA A
AT ARSI i A7 N R 2 P R, SRR 5 G I B AN B i), SRS e A2 B & i B A AR & AR
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+h. BENHEERAGRE
R AN ES & REHREARIR TS PR AL, R VERR IR sUE KR, Xt i

BHVESENE L HERA AN e Bk AR E AN ST T AT

BEFUE NP EBAT R A IR A AIIRIEA e A FRUE, T 2016 49 A 16 HER 1 ARSI 55
fabn IERIMBEAGMEENE, REERZABTAEEERICE. RT kMR s BN

B BRI CLICSEAE L B R ST A SR N BEAE Ik e B, (HANRIESE 6 E &M o

RSN BOFACRILACRR I . BB XU, 358 AE Al 15 B DR SRR -2 Bl 152 A 2k 4 ) 41
e AR

At UNR TR IKALL T, BLAR M7 ie K e,

AP G P iE#E 2016 426 A 30 H.

(=)« MEPRESF=AHEHER

o e < e

4 EE 4511 (%)

ﬂ?t

Fre WiH EH(NR ML)

1 &L &7y 227,479,393.65 81.29

b EE K - -

(s - -

Pt ETE 227,479,393.65 81.29

2 F G 20,758,346.15 7.42

3 [ 5 WAL 2t #5 5% - -

B SCRRIESR - -

4 S RIAT A AR - -

Horpre iz Y] - -

Ll - -

~

AR - -

BGIE - -

5 FNIRAE g R 537 - -

Forbre SR 1 SN R A g i 55 - -
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6 e LA - -

7 BATAE RO G s A et 28,356,883.60 10.13
8 o Ath 45 5 % 7 3,226,574.08 1.15
9 &t 279,821,197.48 100.00

(2« MEBREFSANAER GER) EFTHNRERFILEERE 26

B (LX) A b E(N R T t) R R EE ] (%)
KA 227,479,393.65 82.64
Hit 227,479,393.65 82.64

E: HR GO SRS LA L ITE BIESR 28 5 BT € -

(=) MEFREATU S RHIBRE RFREERRAS

1725 ARME CANRMIG | H%ks
AVt
H Lkt
(%)
REJAR - R
L - R
Tk - -
AR WA AT B b - -
WAZTTIH B - -
T - -
Gt 227,479,393.65 82.64
FEBEAR - -
HLAE R 5% - -
NI - -
it 227,479,393.65 82.64
H: DL IR AT Fhs i (GICS),
(M9)  MEBREA RME G EE B E B K DNHEF T4 IR KRB RIS 3 4
e | ARAFR RSO | ARAK | EgF | FEIE | BT E BaE | anfME N | HEEE
(30 R | Fiis X Q9] 1) ATRSE
(3 e
X) (%)
1 SIMON FagEith | SPG | 4ZE | £ | 12,752.00 | 18,341,294.43 |  6.66
PROPERTY PN | US | BEXS
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GROUP INC ] i

2 PUBLIC AN | PSA | 4IZAE | € | 6,065.00 | 10,279,376.89 | 3.73
STORAGE A H] Us | %5
e

3 WELLTOWER | Welltower | HCN | ZHZ1F F%E | 14,630.00 | 7,389,591.11 2.68
INC RBAER | US | HZH
NG| e

4 EQUINIX INC | Equinix A | EQIX | g4k | 3[E | 2,844.00 | 7,312,251.56 2.66
] Us | wiEs
55 F

5 PROLOGISINC | #y%#i/A | PLD | 4Z9iF | 3EE | 21,647.00 | 7,039,475.56 2.56
] Us | #x5
i

6 EQUITY AEYNL | EQR | 4lZyuE | 3EE | 15,027.00 | 6,863,688.28 2.49
RESIDENTIAL | #&fE4E | US | H#XH
i

7 AVALONBAY | AvalonBay | AVB | #2yiE | 3£E | 5653.00 | 6,762,130.86 2.46
COMMUNITIES | #EXfigfnr | US | #5845

INC BIRAF] i

8 VENTASINC | Ventas 2 | VTR | 41%iF | 3€E | 13,825.00 | 6,675,871.08 2.43
] Us | %5
i

9 BOSTON Wit | BXP | 4AZ9UE | (E | 6,336.00 | 5,541,815.85 2.01
PROPERTIES FEN ] Us | #x5
INC e

10 REALTY Realty | OUS | 41Z9iF | 3€E | 10,343.00 | 4,757,159.75 1.73
INCOME CORP | Income 2 A5
] i

(F)  MEPREBIREHER RO ERAS

AIE A IR R FFAT 5157

()~ WMEFIRIE A SOt B o 2 37 8 LA R /N HEAR B BT L4 S 3R W 4

AIE ARG IR R KA 57

(B) + MEWRZE A RME G ES T E IR /DHER FET 2 B SCRRE R SR A A
AFEG AR AR B B SCFFES R

O\~ REHIRIE A SOt 8 o 2 37 58 b A5 R /INVHEAS B BT A48 e RATAE SR 3R A
AFEG AR AR RS GRATA S

(U  WMEHREA ROE SEESF R E B DHTF T+ 2 RSB E R
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[P | e AR B 4| s E2UN A A ih ik

KA (NRTm | &%

PR

(E=4

1l (%)

1 | VANGUARD REIT ETF | ETF BAWEFF | The Vanguard | 20, 758, 346.15| 7.54
i &N Group

(+ )« BEAGHRE M

1 AREESHREIRT+AUE TR RAT EAEAR S A B DU AR T 1 SL S8R A, e 4 o 23 1) H il
—HENZB AT LT

2 o RN AL S BB R A4 AR i S TR RILE Y A IR

3 HAhAS T R A

Fr i 475 SENRTTE)
1 17 1R 4

2 RIS Btk 86,780.86

3 IVl 744,062.14

4 RISCRI 3,294.11

5 A ER I R 2,296,005.26

6 ot ik
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7 KRR 96,431.71
8 /\4&
9 &1t 3,226,574.08

4 o R IR A AL T IS R e 5t 5 W 24
ARSI AR T IR AR R AT AT i 0 1 R e e 5 5%

5 o W HIRAT 44 ISR AP AR I A2 BRAF DL A
ARSI AR T IR AT 44 R R AF RSB 2 PR DL o
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FBhEy EERnkst

SEH AR v OWEE E A B ST R R A FRAE e R, (EAMRIER S — e B,
WARIEBARI S« FE 4 I A G AR AR R R . Bevth R, £ 5838 705 H 88 5 A S A4
P AS 3 4 O FR SR U B .

(1) RIS AR AL I 4 B P2 15 KR 5 R L G e B S vE IR 25 R LR R
‘ Wkl
I o
\ | ek | R
HE | KER o N
1S o FUER S | WHER | OB @-@
KO 2 o
5 ESE) PR
@
2013.08.09-2013.12.31 ~1. 20% 0. 83% ~4. 58% 1. 03% 3. 38% 0. 20%
2014.01.01-2014.12.31 26.82% 0.67% 32.12% 0.72% -5.30% -0.05%
2015.01.01-2015.12.31 6. 30% 1. 10% 5. 85% 1. 14% 0. 45% 0. 04%
2015.01.01-2016.06.30 14. 11% 1. 09% 15. 67% 1.16% ~1.56% ~0. 07%
2013.08.09% 4 51.99% 0. 93% 54. 35% 1. 00% ~2. 36% ~0. 07%

T ARFEE ST I

N B MSCT 32 [E RETT 4 i a5 44

(2) ANHegr B EE GG [ AR R LUK B B 4 B8 79 EL 102 3 15 [ ST 25 Ll ek o B
RS E B R RO SR R R A
FIHFEIG AR5 b G L B N ot A 10 7 S A #n) L]

(201348 H9 HZ 2016 6 H 30 H)
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95.21%
49,07 %
42.94%
36.80%
30.67%
24.54%
18.40%
12.27%

5.13%

0.00% 1 k'

-6.13%

2013-08-09 2014-02-01 2014-07-27 2015-01-19 2015-07-14 2016-01-06 2016-06-30

|— I REER AT 011 — LiERiE|

BAMS EEEHEA

—. BRI

1. Z8R: TREESEEAGRA A

27 AERT: JTARAKIETREE X P 3 5 4004-56 =

3y SRAMbE: UM TR X EMRIE R 1 SORFIEBRT g 31—33 B

4. EERFEN: IR

5. WALI[A]l: 2003 4£8 H 5 H

6. HLiE: 020-83936666

4 H g — 2 k2. 95105828

7. KRN BUAE

8. TEMBTEA: 1.2688 1w AR

9. BALEEH: TRUESR B IR AT CBLURfIRR “TRIUESF ") KGR R B A IR
AFE TINTTATEE AL R R L A R AR . B2 A4 BR 2 = AT PR 4 Al #r
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BRI R AT, o AlFEa AR SEHEAN 51.135% . 15.763% . 15.763% . 9. 458 % Al
7.881 % HIBAL -

=, FEANRER

1. EHERHMA

PR EHEK, B, @5F¥ltE, RmASFIN. #METRIES RO HIRA R EF K.
PATE S, wRZBID, PEEM SIS EERE T AT, P E R PR P2 55
H, RBIERZ SR =R, RBIESRZESG e —m L ERNERSTR, TR
SRRk, TRAMERN TSR ENRE RS VB SR TIVEHR G, HUEN
AN RA R D AR AR BIFEREK . SEMEEFER ALK, K, PEEFFRETIR
WAFBEHAEEE. SEHEBE, it R/ TIER Ak Fa TIERRRK, +
EATIEFARA R R F S E, HEIERSSTHE EE. EEFRS.

MARE: BITEFK, 5, KEARRaD, BUE T KIEGEHARA R GBAEH, Stk
HERgE B AR AR EFK, WuoHAEHARAREFK, TEIEES 20055
RIBLWRRARZRG . BEBSE LV RASZA, RINERZ S IE = m EfERZER
KRB GRS RKUEF R FHARAT B AE 0L 55 B B 2 B, SR ARAT SR A S 2 B A 5 B R
17 LHb S5 ST R A B, SR BERAT IR SRS AR, W AT AR A A AL

PbEE: FEF, L, Wik, BUESTRIEFREISHE. USRI, ST RER (BB F
[RAFIES, IEARGARAFKE, BWHEK, WERRIEHAFRRRBITHEHE, T
RIFHFAR AL AT M IBAIE . WA RIS, HEAEHEMEE, TRESERY
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