Hil T

RIEZRABSHEIESFRRES

2016 55 3 EFRE

2016 4£9 A 30 H

EEEEAN: T ERESEEHEFGRAA
HEFXEN: PEILHBITROERAT
WEXHHER: 20164810 H 26 H



A TR IEIE CR AR 5 2016 455 3 ZRJ ik iy

§1 EERR

HEE N E S LEF LA S R R AEE BB, R SRR B R,
FEXF LA AR LS RN S R AR AN I B T AT

FFEE N E T RAT R A IR A AARGEAZESE S FRE, T 2016 4£ 10 J 21 HE& T4
Wt M S5 FbR . HERIAB B AL G EENE, RIEERABNAEERICEH. RSk
NE AN DN b

G AR ARSI L SRR S 0 S N A B A PR 5, (HNRAEHE G — e

HE AN SO AR AR RE I BB AR, FBEH FEAE AR5 PSR B LA 40 B i A
2 SAINEEE VLR

AAR s I 55 BORER A H it

AREWIE 2016 £ 7 H 1 HiE2%E 9 A 30 Hik.

§ 2 EEF RN

FE G HRR RV IR A T (R AV &
55 A 002407

R (S LT iR
R&ERAMH 2016 4£ 3 H 28 H

s WK S A A 1, 092, 560, 107. 45 {4

AT it [ S AR SR B NI e 2R B I B S L, Is R AL
B H br EORIEOR, ERIEORAS S S BTN R A G A0 22 e O BEA 1, 4
AR TS B R B s

FEGALGRIE 7> NN Z IR, — 2 X AL as 58 7 A0 [ 7 Wi a6
B IRSR B R B R s 53— SR O D E e S B (48 B SR A

B2 S BT ()45 B W o

() KT & A

A I 4 DUTE 5 i 2H & PR BG S g (Constant—Proportion Portfolio
Insurance, CPPI ) FABs [RIANAR 14 4% 55 20 & (R [ 5k % (Time Invariant
Portfolio Protection) NR#E, EELAIIE HZhA T = HE s,
225 T B [ 5 A 2 S B P AN R SR 7= B4R B LU B, 7 4 SR I 4
B ORE G 1E

1. CPPI HEmg J2 93/ e &

CPPT & [H FRi@AT i) — Pl BT 4l & R B SRRE, & F 2RIl 5 R
M, AR AT B s R R . B IER S ST Al O OXURS:
FeH), AR BTG — B A DU B AMIS T F 50 & e 1)
F—HARME, Ik B 5 H A ORAE A B H

46 CPPI TR, ARG [ 2 i i 8 BF 7 AN 2 SR 58 7 I C B AP
BT 5

o2 12 T



A TR IEIE CR AR 5 2016 455 3 ZRJ ik iy

B, WEMEKRL (Floor). MRIEAIE & {RA WA %4
GBS B AR A& BRI A, e k4 dH A i e Ui s 2R
TR E LR, RISE S A EIRZ .

b, e (Cushion). WM THE R S H G PN 1FH
PR R e A, 193 e A

B0, e RETRE (Multiplier). AIESMENM. EEFHA
iR E MGG WS EAT 0, Ho, s Tl o4
B NRESE; EHES AR EMETHET Y. MBIt
BUR. MEES, ReWFTFHERES. AESETU LS, B
H TGRSR T 378 AT IR A %S, FRgs S H ARG R T 710
AR Bt R 1, BT e TR 2, BB s, iRIBH &%«
A TR e SR B 2 AR RS R 05 7 I s L L b ], R
ST T0 AU B XU 5% 77 DAORAIE SA AR S H AR 18

VA, BhAS PR E S S B A R SR T I B ] . AR
&S5 G T SRR IS AT A5 34 Bl A5 UR B [ 5 a8 R 3 P AR 2 2R 7

B BELLA], e B AR R B P B S, AT IR A, S
Fe G VPR AR A LA I () SR B AR

2. TIPP SRWE K 0% P~ Iie &

TIPP S F5 I A AN AR M P08 21 A5 ORI SRS, 1% RIS TR It & B I
MEIRE (RAT IR AKRECED A 5% 58 41 G U & 1728 50y 1 R
BIH BT RIS o U ORA I AR 4 05 7= LUK, #3083 R SRR IR
WEARS N %4, 1 BRSO R & I a5 8 — e M BE, £
IR 201 [Pl B8 5 T3 N BRI XU . R AR 47 CPPT (1)
el 5] N TIPP S0

TIPP SRBSAHXT CPPI SRBETH 5, 7EHAE B REUEE, FEXET
HudE T CPPI SRS H 22 ARG I 7 0, 3BTl & ME T
I, 2 AR 2R BE W A /K P T I B, RIA U i Rk B — e Lh R,
W 22 4 R LR AR N B i — B B b . X PR s ms — M AR R AL &
BRI R A, Tt E CLseiieas . TIPP SRBSAH L CPPT 3R
W R BE TR a0 2 8 7= (180 5 A Skl Rtk 22 S AT 17 0 () SR EU R
TEWS 3 I RE S 2 TR A BRI 55 TIPP S (1) A4 XU 2 /N T
CPPI %55 .

() [T 5E W S B P 5% S gs

1. FigrHos seng

TEGF RIS T TH, AIE MG TE LA T T Al b S AR A 3= 3
M AR B, K 2 W23 B A BO0 117 3% 52 A 40 B W5 S D7 T EAT
VIR AR . AR T T I, A5 A EMEAE T TiiaH)
R, FHFREREWLE O, WRIEL ST 58T TR
a8 7= 1) AR UL A AP AIE 7 BT 43 Bt AL R B P A T AR A B
EE, B AN R 2R 5 B R

TEROR T A 7 T, AR BE 4 A R 258 35 0 b SR A,
SEATEH . TRMBUR ARG 2K sl A
FHXB SR ZER, J=AERRSR R MK TFEH. 3
Wz & 26 545 F R AR B I (53 o it Pl o LA B SR A Wi s 26 it
LRORNE . F TSR . 2 SRS SRR AR BRI M R R IR A G

O3 U 12 T




A TR IEIE CR AR 5 2016 455 3 ZRJ ik iy

2. BRPPSCRRUES R R

AT Gl I B SCRFUE SR RAT 26k B 73 ATy 2R RS AT A4 A
PUA I FIAY i P (R AR AR TR R R SR B 7 SCRFUE S I B B E
s AR RS KRS 789325 B8 RS A MW s A T S sl 1) 2% A
T VTR XU 1A B i WA 2 5 e ) i P R AT PR

AT R PR AR B B SCRFIE R I R AR BB I EAT 70 B X
AR Bl XU

(=) BLRASRBE 7 BB s

1y BEER AR SR

AFE G VANV AT T, A6 RS E, B T EAgIE A
AtzLsid /. aEfafd. WHIR. AHEMER. FFEn 2k
TR B R E R R A A . FEE R A A 7 AT
RISt R AT SEILEs . BAIRES. BEReR. iR
B, RN B R R KSR, H& BBk iR
BEAT PRG35, SRRSO AL, RIS sl P AN
Gerp R, ORIE B SR 4L A R Re e PEAT 2 1

2+ BUIEF T A

AT R ABGIE BB R M A e BB A S i a AR B Bl AR
LS N 2 7] HEAS TR 0 ) AR B 52 BGIE 1 5 BEANAE, R BLTT S0 i
SEAGERAEEEE G AABGERTA TRRRE, M AUE SRS
AT, BB & X R Ak R H .
SNWEiE i e

AHEEUERRENEEK, Z5RIENES.

AI S 5 AR W BT I BT WA B (10 R SR LA IR SR T3 8
PRAT 18 AW AN 5 RS 2 0 A (R0 Ak o e AR 5
MAGFFA R BOREMBERMBEARTIZNR, &G EtEme &
%, HEBBRINHL SEE RS E BB AR, UL
HEHIE I 2 A R SE R ESR, # e 2 5 IR I 0L 5 I L
.

BB H N TS5 AR I R 1« sl S KU PEARFALL
iz BRI BT i AR GE PR X URF R O T AR AP RS,
KA AL ] 255 A b AT A b AT AR, DUIE B BRI i 4L
IR RS 1 H Y o

B B R NAEREAT B AR I DT 5L B AR @ N AR M B 3 B RS ]
BN, ST IR DR AR B B AR OGO, RIS B R AR U B
PO B E B R AR A KU P S B, Pk S BN
HoMHEE AT

FEYEPSPRE PV sask LA NEE S-S YN i Ca g S SL IS8 )
ME, UARFE EIREERAN IS ZR A2 .

Ak & e A P AF 5 A B Ja Yl R
IR AL 2 5 I ARG RAR G IS, i T UETR IR BT 3 & AR XU ot A
LN AT E AT PR A 7]
SEHE AN [ CRARAT et A R A w)
S RIEA BRI g B8 A PR 4w

o4 T 12 T




A TR IEIE CR AR 5 2016 455 3 ZRJ ik iy

§ 3 EEMFRHINESHERI

3.1 EEWMF R

Hfz: NRTIT

Bt ER LD

WAER (201647 H1H — 201649 A 30 H )

1 AR C eI i

12,627, 039. 97

2. AR

30, 679, 967. 48

3. BT Y33k <y BUA A

0.0276

4. AR I B 1A

1,124, 733,941. 73

5. IR S wliE

1.029

s O EE S SHR IR A EAE R NN 55 5 4 1 % TS, T N 9 AL S B as /K- 2R

Ty
QA CL LI AR 5 2 S AR S HON . BEBTIER

o G AR, AR A C s B g n B A2 Fe B AR il 2 -

3.2 EEHERN
3.2.1 AR GRS HBPEH KR RS RIS LSRR 2

Hopblle N O 22 Se AR SIS ) FRRAH 5%

witx | warppes | LA
BB | o | N IR stz | -0 | @-@
FEED | e | T
HED
35 - N
1Iéi;4 ! 2.69% 0.15% 0. 53% 0.01% 2.16% 0. 14%

T AFREERMLSHEIERE N 2 S IR R T




A TR IEIE CR AR 5 2016 455 3 ZRJ ik iy

3.2.2 BEEEFAEMVRES R THFEHE K RARZ KI5 R LS L ERE A
WRBEHI

2.96% 4

1.48% A

T.11% 4

0.74% A

0.37% 4

0.00% -

-0.37% A

-0.74% 4

201@-03-28
2016-04-15
201a&-05-03
2018-05-21
2016-06-08
| ] 7 e T S
2018-07-14
201&-02-01
201G-08-19
2018-09-06
2018-09-24

| — i Sy R P s e o B S RS i R e i g S Db {62 ol £ b Rl B b o |

H: OAFRSNESEFT 2016 423 H 28 HAEX, #2% 2016 429 A 30 H ik, AE:&ERr AR 1
s

QAL RN 6 NH, OISR & I I & IR &5 e A FME . #E 2016 429
H 30 H, AREEEEOHILZA AN 14,

§4 BEARE
41 E42H (RESZIN) BN

AL B R | §

i Es wnnm | menm | AR Lk
A, B
5 4 1 3 Wi, PifLiEi
L. A o AT A B
B | AT ”fjﬁﬂ : 94 | FHALFIER
W WS b e F
#A B ALK
55 4 AT I




A TR IEIE CR AR 5 2016 455 3 ZRJ ik iy

AEEFL G, BUE
AIE T IR A, < B
R A FHAT B
BSS N 7] i1 0
N

W OMNEEREAESEE, H MR MESERAERH, “EEH7 iE A 7 doe
T RS I, XS AR E AR IR B, “ARUR I A “ B4R H A 43 4B AR 2wtk e
SE HIIEAT H AT A H .
@UEZE M F SGEMATME 2 CUEZRI AP T B AE E FR I MED) BRI RIAE o
4.2 EH NG BN R ZSE S5 15 58 3 B

AR N, AFEGE BN RGESF (P N RS E TSR 53R R GE) S & Tt 4 )
CHIT R Y5 PELTE DR AN TR 5 TR I3 S TR R B < ) A HAd AT SR O, A WS f5
B T ) B IE F BR  BE 7, AR PR I RS (A b, ARG N R R
AIREAN, HESBEREGEEN, RAEMFEESFA ARG . BRI HE . 85 IE &
R H GO H RIERE M a5 R HLE .
4.3 A PR GETH
4.3.1 AP35l B I BAT 1B L

AARE N, AFEGE BN REAT GEFRERGE AR AP S ERETEL), &
FHNE I BE SRR, 38 RGN L5 5 Fh 77 AE S b 55 301 oA A5 58 2 AP AT, A PR F il
NEHK A RS NIREAS.
4.3.2 REZHIT AR ETULH

AREGTAREWNINFEREZ TN AREPINESERNEHNTAREHAESS
1I5E G Bt AT e IR H R 58 5y S 80 BRI AL 5y e i3 I IR 95 24 H RCAS B 1Y) 5% L«
4.4 WE BN E SR T R ABIES T

=EEENATGE AR, CPI Krg:my%. PPI [RIE4kabil A, R mMBCEGEEaE, Efy
TR gk F A7, B BLEE ik, IR T, BiEfsSUME LRk 2. 56%, 3=k
B Z 2 TR M SCE AR R AT RIS

ATy LA 25 0 A AR ) 45 0 5O I s A e A7 R T 3G s R N & B K R R 0, JF R
ZUCE TN T2 K IR SRR ST, IR 0% 2 i IEat -, =R 4ERr T
DERIREEGA, JFRAS T RUFRL SRR . 1R SRR, JAR s F R B A S R

o7 o 12 T



A TR IEIE CR AR 5 2016 455 3 ZRJ ik iy

PR, FECRIEORA T RN (RA il 22 4 iRl L, 05 SEBl

4.5 GBI ESKNL SR

4.6 REMARZETFH ANBBE ST HERE RN

7

B R SRS E HEE -

iz

ARFEGAIRE N, TG M BUFE KAy 2. 69%, [FHL ST LB HEY 28 204 0. 53%.

ARG N, RMBUES: AT HE SO B A AR AW — 0 N BE R

FEKT AT g .
§5 BEHESGIRE
51 REREESH=HABMR
P T H &% o) B ST (%)
1| Bt 125, 404, 097. 31 11.10
Hrp: M5 125, 404, 097. 31 11.10
2 | EEH®E - _
3| Ml s 978, 248, 000. 00 86. 61
Hpe fiige 978, 248, 000. 00 86. 61
e HFIESE - -
4 | RERR®E - -
5 | ERfTA IR - -
6 | FKNIRE ST - -
Forre S R0 1 2 NGB
5 e i ]
BT ARG H /AT A1 7,166, 097. 96 0. 63
Hophr gt 18, 656, 250. 19 1.65
it 1, 129, 474, 445. 46 100. 00

5.2 EHREBAT W ROBRER R A S

5.2.1 WEHIRZITUARPFABRERRAS

A5 & ARME (JO) o 3 4 B P e L (%)
N S S 0|4 - -
B | KAk 14, 358, 975. 47 1.28
c | &k 34, 944, 830. 41 3.11

HL 1. 7. B oK AR At
Dl g ) )
| &3k 45, 750. 11 0. 00
Foo| RS 75, 645, 114. 13 6.73

=

H
[EY
N
=




A TR IEIE CR AR 5 2016 455 3 ZRJ ik iy

¢ | AidisH. SaEAHEENY - -
Hoo| A RER - -
= B AL HEHEAR
. 5 EAER . AR E B RIS 232, 204. 01 0. 02
N4
T | Rk 177,223. 18 0. 02
K | ik - -
L | FSTRIRS 5 AR S5k - -
M| BEEERF R AR AR S - _
N | KRS IRERRN A SR P - -
0 | RIS BEAHARAR S - -
p | B - _
Q | PAERMSTAE - -
R | b, BRI - -
S | ZE - -
ann 125, 404, 097. 31 11.15
5.2.2 MEFRBEIT U R BERBERERTAS
AR FE G AR A J AR A8 o Y s I AL $E AR I
5.3 EHRZEA RME G E & T BE H A K /NEERF R 42 B = H 2 B 40
» HEEFIHEL
FE | mERE | OBREAH | %E gD | AfhE G | b j )%‘E
1 600739 LT RR 4, 049, 950 75, 612, 566. 50 6. 72
2 000910 RITFRH 797, 690 15, 060, 387. 20 1.34
3 000983 [iiIpcez: 830, 000 7,951, 400. 00 0.71
4 601699 i S N 799, 947 6, 407, 575. 47 0.57
5 000709 TN 1y 2, 000, 000 6, 160, 000. 00 0.55
6 300232 AR 359, 032 5, 945, 569. 92 0.53
7 300257 H il ey 299, 920 4, 465, 808. 80 0. 40
8 002616 KHEHR 150, 000 2,932, 500. 00 0. 26
9 603189 DXk B A 3, 898 105, 713. 76 0.01
10 603816 JIRR 2K & 4,119 101, 574. 54 0.01
5.4 MEHKREGEE BMORKHEHFRRAES
Fs 75 hh NRME () b3S P E ] (%)
1| ExfiFF - —
2 | RATESE - -




A TR IEIE CR AR 5 2016 455 3 ZRJ ik iy

3 | e 978, 248, 000. 00 86. 98
Hordr: Bk AR 978, 248, 000. 00 86. 98
4 | bz - -
5 | ke Rk TR - -
6 | HHIZESE - -
7| AR (ATAZ AT - -
8 | [FhkAFH - -
9 | HAth - -
10 | &it 978, 248, 000. 00 86. 98
5.5 WEHRIEA RNE G ZE ST =3 E B KN B BT T4 5 8% BH 4
FE | BRRE | GReR | HE GO | ARRME GO E%{f’fj f"ﬁm’]
1 150201 15 EFF 01 | 2, 100, 000 213, 276, 000. 00 18. 96
2 110216 11 EFF 16 | 2, 000, 000 205, 080, 000. 00 18.23
3 150406 15 4% 06 | 2, 000, 000 203, 720, 000. 00 18. 11
4 150401 15 4% 01 | 1,300, 000 132, 496, 000. 00 11.78
5 150207 15 EFF 07 | 1, 200, 000 122, 676, 000. 00 10.91
5.6 WEHIRIEA AMHE G ZEE B =13 E LI KNP R4 B = S FRESR B 3 B
4
AFE G ARG AR R TG R 7 FES .
5.7 EHKRZA RN E SZEREFIFEESF K NEFRRI L RSB EHA

ARIEEARERARFFA SR
5.8 R EFAIRIE A FOMHE o7 2 & F 7158 LU R/ HE PP B 44 BUIE %5 BA 40

AFE AR IR ARFFABGIE

5.9 MEARAKZE SRR KR IHI B 5 15 5L v B

5.9.1 & HIRAFEGHF IR 175 CR4R 25 FA 4N
AR G AR A IR AR IR B AR 31 52
5.9.2 AHE SR H AR R B R BUR
A FE AR WIR AR BT AR 0T .
5.10 & HRAZE SR T E R RSB RBH
5.10.1 A3 E FH R B EBOR

AT AR IR BB E G BT

%010 T 12

=il




A TR IEIE CR AR 5 2016 455 3 ZRJ ik iy

5.10.2 HEWRFE ST T K E U F Mtz A
AFE G AR AR AR B E E L

5.10.3 ZAWIE BRI

ARFEE AR WA R E G R

5.11 BRHEWEHE

5.11.1 HAWE =M R

Fe LR &H (B)
1 1 HARIES 66, 229. 07
2 ISR SR TE S K 145, 188. 45
3 INUE&il ~
4 IVLA&AIDSS 18, 444, 832. 67
5 IV Y AE -
6 oAt REUSCER -
7 R 2 FH N
8 HAth -
9 &1t 18, 656, 250. 19

5.11.2 1 S RIREFA Ak TR B B AT S 535 B4

AT AR AR AT AT e et 7

5.11.3 1R & MR AT +48 B 5= AP A AR IE 52 PR % L ) 1 B

o WA — ﬁ%iﬁi;?& iii?i? ﬁﬁ%i%%ﬁ
1 603816 JR R o ki 101, 574. 54 0.01 e
5.11.4 FHH SR & MHE R HAl S F R 5
BT PE IAJRR, Iz M & ges 2.
§ 6 T ES MRS
WAL A

7 I 5 0 AR A

1, 129, 420, 813. 31

R 75 311 35 < A FR U 47

IR - A ot B T 5 < Sk ] 473

36, 860, 705. 86

5 ST B JE R AR B R (s L=

YD)

e ST A T < 1y B0

1,092, 560, 107. 45

o011 o 4E12 W




A TR IEIE CR AR 5 2016 455 3 ZRJ ik iy

$7 REEHENZABEA R SRR FESHN
71 REBEAGTHARERES LN FI
AR P S R A AT A3
72 REEENGHERRSBRAR S 57 WA

AR A B BN R A B L JRE[mTL SRSRARSE G A

§ 8 MR RE RRHFMMERFR

§9 #EXHFEZR

9.1 FEXMHHEZF
(1) v IR B B2 3 2 ol i Vi Pz CRAS VR & IR 27 4% BF B 4 B ST 1K ST A
(2) (HTEFRIE TR AIR A B R R R S I A [F)
(3) (HIEFIRIE T R AR A BYUE R R SR E U0
(4) FEEEI NS B A: . BRI A =] 5%
(5) FIE IR E L R AR TR A& B UE FR P 5E AR TR 8 T b 2% A 2 1) S A

9.2 FFJiHh &
HEEHAN, REFLE AL
9.3 &I HR

(1) 7 e EN A AR S A, T % T AR S0 SE A EN

(2) HBEE ARG BUrEEER, S RAESEEAINETERESE AR AR, &Pk
S5l 4001-666-998 (o tiRifi #%)

(3) HRBEH AUy AR S G BN A A PG, Mak: www. ghkyfund. com

T 6 B IR )
2016 4£ 10 H 26 H

12 T b2

=il



