HEME—SEFRSBIESREESBEIRBE (EH ) HE

HEIR
WIS — S IRAR G BOER IR RE G (DU RIFR “AHE4” ) b EiER 2 2014 4F 11 A 2 H
WM VPRI [2014]1160 530S . ARE A RO T 2014 4 12 A 2 HIEREK.
A EH NIEAR S VA BN AL, M. 528, AEBEUNH PSP EIER 2%, H
Hh [EIE S S0 A HE S SRR A% M, AN B X A B 4 P A (ELRAC 2 17 H S0 A 0 7 e ORAE
AR R T A S A o
REGHEF RN, EEPESIAER B SRRk s), REEEREAES
A, R4S T ARG = R, 7B R E SR ARSZRE ), BRI, AR
SRR B BORSERHATONE SIS, SRR, TR B SR T o
M, EFERIFR AR, A5 H AR, DR, PR AR, B MR, Bl
AR, B R IR, T At ARG o
BT R, BEE G (BRI 5 A N A S B S A S 1
B A SO A TR H AR LI
FE SN LS RIS WSS SRR ST R B AIE AR S B, (B
TRUFEE G — B R, WA 8 3 CRAF BRI 2
AFAZEBIE CEHD Fra A A 8uE H o 2016 45 10 H 2 H, A3 6 55 A R ok B
42016 £ 9 H 30 H (M58t R Gt id 5 praiit) .

HEEMAN: HEESEHRMARAF
HEFEN: PREUTIR AR A

— HEEEHEA

(—)  HEEEH N\

SRR ARG IR IR A

R ERTLALX R AT 3 6 5 e 2 S AKE 19 2
IR ML LT E X P =B AL 11 S a5 e C1
HERTLALX R BEE) % 6 5 /0 2 SHAKE 19 2
EEREN: HE

W H: 2004 £ 12 H 9 H

HHEB LG : T EE M2
LSS IF ST [2004] 197 5
FEMPBEA: 21, 750 JIE NI

RN 8



Fi%:  (010) 68779666

fEH: (010D 68779528

9. AL :

My BT (T ATEM R ARG A
TEZRUESE A B R A 7] 12750 58. 62%
WEEFER AR AR 7680 35.31%

UM K JE 28 BT IR A 1320 6. 07%
Al 21750 100%

(=) EZEARER

1. #HHESW R

MREsed: HEK, SRt DMEEERE TP EAVE ST RME EE. FE B
B ARttt s E AR ARG SR, ERWBUFRIR B, PEAVB G2
SR HEK ERESBAIRENE R I eSS RN A RA T EF K,
sReERASEA: EH, Wik, PIENFEHIEFARIVEARRREHE, NHPEHE, KPHIES
B HRATSEE, HEERLWS; HERIEFRMARAFTRSEE, 28 ANTRE. FE
BAR, 4 E5EFE . IEHELESERRMARARSREH (R 12 " bt e @ i %
PR A IR A F] 1O

A= R, L ST P ECF M R R A IR A F] . R B A RA
al. BRBEEARAR . S B AR, PIEREER A A R B AR
B GG, SRR I A R A B S R R 7 A R BRI A A
DUEIEZRUES I 0 R 2 w8t

Tt #EHR PR KR @B E O I H A JOE S L R I ARIESR A IR TTHE A
AR, RIS, BAREZRIE SRR A WS .

B Mo S, L, THMEPE AR KM BEE R RE0T. b E AR KSR TR
FEWFTC RO FE Gy B AR BT AR, BUEPE R OR I B e Rt B R 2%

Rt or#S, Wik, JEP)IBET ANRERER . PEETRE LREAATES A
S AEH T AR BRI S5 BTl AT, AT I T AR AT S S T A AN

sk PTG X BE B N F B E ¥ EERE N L. BT T
REE %

2. WHESHA

Eigdd. WHERIW, ¥h. SELEIERARIVEA TSR LE, (L7ER T
HEFTE LI, KINEASLOFRIEAFIM SRS, W&ok, HRIESERITE
AEEMA TN AR IEEEIRS, DUTEZRIES IR G R A &4 55 B,

oA BRTHE, Wit. LFEIEHEIER, PHTHEES SR RA BT R
Gy g AT BT ST R A TN AR S R S A BN . DU R AR S
A RA G TAERELS . FESn ARG ISR RS SA . HiESEh R
AL E R A BNE SR R SIS, RS FEIR AR R SRS A . B

9»

K&
=



RERERERG MBS EEEEEAH ., e B REIER S IR R R e &
SR B R AR RGN B R A LR R R A e R e 2 P RS ) RGBS Y
ISR SR SLM, SRR S TIE R SRR e 2.

Gt PTHE, GRbryt. VRS, E (FHAEFEHE) « G Wa
FA) Wi, #rieikea s, JUERERE 8B AEEEE.

3. ERE BN GG

PResed:. #FEK, PR L.

KRERSE: B2, FWLFE L.

trum o Bl d. PR LIRS A R A R IR, Bl sk
REHARA R I ER, H AR RIUE A 7 AT R H 28, et &8 mna
PR A S 2 B B B E A RBEAE DU R R & BB A7 PR 2 A ) i 22 2

Zat e RIS, ot PHEREIERSUT B A TR B L R, RSB
S, Rl A Bal, RifEea M, Hiede ey, e
B H AN A PR R RS 2B

WA BlAgH, it PEFESEEARARNME SRS 28, G EE5E
SEHARARRER LS. RIGESEHARAR TS, AR S AR
FIREM B RS R A BT IR A R IRIE L S A LR, B e S B A
PR 2> 7 il i e 2

M7 ot RIBAH, St R EAREATIEANE RS 4T SRl E BLANE] AR 5. ASE
H A XAER A FHERZ 5 TS 28, W BB XKIER il A m Bl g i1 B e
W E TR EHARA A EF KB L, RIS A R I A F 228 Slk i o #Bh #
IS, HIRACGESRA RSTEA R RS 2B, SRS BRI R e 2 7 55 Bl = KRS
Koo HRAGEFR AR AT IR A R 5% 7 i S s B3, DT e 2 G e B A7 B2 =] s 2 2
TardesUr e E N R E AR AR EF K GRMA T ARSI .

FESA: BEK, . PHEPEIESRB A PR A AL E LRI 01 . A BRI 5
REBEREENVILREG WA, PR EESE R MG WA m B REKHAET 2w L UH e E
WEHARARESE P TAF 19K .

BEERSEA: RIBLH, @fFEmit. I ERETRIESRREE ARG BRARTE R
g B A L F A B, R IR ARG A R AR R, ARG BRI R A FHES:
WEFUAR . B SS AR B, JbT7 PR E B A IR A F BB AR R R A B et
BB A RA R S, YRR ERESE RO A R AR S LB AR AR, PaEsst
IS AINE - S 251

4y AFEERG 2N GFR

WK PR VNSRRI, DR T b B AR AT AL R AT R B AR AT A R R
BEAATAR, AP TRRAT 3 B A e B A 2. 2014 4 4 AIIAHH S S B A
PR o BT S S BB AT BR 20 7 [ 5 Wi 2l 5 P A S B AR R BT R BT L — S RAR
ERIEFR RS SLH, FriER RA SR HIEF R SR a2, FelsE —
ARG RIS R R A M, Frem R R MR IR R RS2 HriedE bk

W
SN
Ft



REMERRR S G2M, g — SRARGMIE SRR E RS2, HrieEA 6
FFREF R R S ST

Bt K%L, 4 FIEHFILER. 2012 4F 7 A AN EEEE RN A RAF,
JE NFHZEIIT T SIS TT . A5 VR, DA el s bl i 27 B Ale QIR T 5 B 2 Atk e e 7
BORE . Bt 22 2 B TG RS Bk e i 2 PR PE . W7 (5 P8 28 U RIE SR 45
RESHEGLBI, HEEENIROFMIERF RS S 2MBE, JUEHEME SR
AR ETNEF R R SIS LH, T EE L RA SRS HIE R R &2

5. WREHE AL

T BAEBIKFASEA: G BlE B E . BRI S A e BB
WENELTEEMSEA . BEE A ok ik b, Rl TR S 2 b d . MEas 5 T
GBI RR SR AR . SRS A BT RSB A

ERN R AL RIE R R -

5

B

o

[op}
7

= REEEEA

(—) FEIE AN

1. FESHEE NI

SRR SFREAT I PR A ]

EFT: T ARBRIIT S X R R 5047 5

IR TTARBIRINT B W X IRF AR 5047 5

EEREN: IhE—

ROL I 1987 12 22 H

AL RBERA A

VEMFEA: 14, 308, 676, 139 G
oLl s

BEEFEE RO LSS P EER SRR VAT (200811037 5

BERN:

e G (0755) 2216 8257

P2 AT I A R A B — SR AR IR YN I 4 B B 4 ) M AR AT ERIINIE 5758 5 BT TR -
FZARAT, IEZRAURS 000001) o HATE R RINR RIRITRG AR AT, T 2012 4 6 JWRicsIF
JEF R AT I T FAE 7 AL NPT RESFRRG CRED RBARA R A TARE
THEA P RAT 59% Ity , A PLBATIE R AR . B 2015 45K, “PRAT/EIR G T
37,937 N, B4 54 KT 997 FE NN PR E L R & kR 5 .

WA 2015 48 12 A 31 H, “PAATB= 040 25, 071. 49 {270, BUFAIHEK 14.67%; FTUFHR
W17, 339. 21 1278, BAFEWIEGN 2, 007. 38 1270, 4R 13. 09%, Ml & RNV AL, a0 A
FaB iRt SO CEMID 12, 161. 38 12470, BUFHIHEK 18.68%. 2015 P 24RATSLBE
WIS 961. 63 127T, [FIELHEHK: 31, 00%; #E AT E WA 593. 80 47T, [FHLHYK 43. 93%; {155
11 218. 65 1270, [JELHEGIC 10, 42%; BEAFE R 10. 94%, —RHEAR R R R JAZ L — R BAT
29, 03%, 2 M AR



SPZRAT BAT R E S, PR AU R AL ERE L. TSR,
FRIKSEAL . IT RGSCFFAL. BRI, AMEMES 0 8 AMAb=s, HRETFEITAR N 55 A.
2. ETAREN
WRIEVE, 55, hdbss ot @t et @A utin. g m. EEsE s NRIT 5, B
# (PEREFEHOVIERY o KIINHERLIRAT TAE, REARSIMESHEE, RIT@EE L
BB WA MAEE AL, 1985 4 7 A% 1993 4F 2 ATERM &flm ST RHEARE
1993 4 3 H #1993 48 7 HAER R HAT IO ATAER A3 1993 4F 8 H 2 1999 4 2 HfEHAT
RO TR B AT RIEITE B, 7K B B 1999 4E 3 H —2000 4F 1 AEET RN T
INSATARAT K BIEE; 2000 4F 2 H % 2001 4F 7 HAEHAT BT A FRAT ST RIS 4 2
2001 47 8 12 2003 4F 2 AEFHAT R MAT R A @ SATAEAT K 2003 4F 3 F % 2005 4 4 I1E
FATE DTN S AT S 43 2005 4F 5 H & 2007 4 6 H /EFAT BRI T I 1 SATAEAT &K
2007 4E 7 A% 2008 4F 1 AEFATEBUMT FNARTT ST R 43 [ 2008 4F 2 A T 2e4R17
e fE A TS E S ;i KOS S AT R RIS A, — H R AT IR 5
B, AT EERAT AT S SIS E . BRI R, JUHR X R ARAT A I % I
EHBORIEGAZE . 2011 4F 12 JEF2A4RAT B B RIS 25, 2013 4F 5 HRF-F 224117
FERE SRS (ERTE) 5 2016 4F 3 A 5 HEAE T 28T 5 B Fhll i k.
3. EELEWEFEEEN
2008 4E 8 H 15 HRMGHHENE M & HRIE S AZAETF IS 5 0 ST 155
HE 2016 42 6 I, “PREUTIRM A RA B EEMBG T 4. 75 H14, FREIERRTEEES
43 H, BARGHEEE MEN KRG ER G BOE AR 0 ik e w BT RS RIE R4
PG, KABWHEGIGIRAUE R AG . B IRIEGIRE R M4, P REN R T
MliadE4 . FiiedEn RN BR A RNE RIS . BER L — SR AR S ANES R 54
REHIE AT AR TR O SO A R e G . P KR & R IR T 5 4. LoB 2 a3
i R E R AR R AU B RS BRI R 4 30 KRB G AUE S & . B
IR DT T e 4 . RAE IR AE I S RNE S R R 3 4. B BT 8 — SR AR & BLE
HERIES . FUEME IR AR A S W R RS PR R ERE
BRGTNEIF IR B4 B AR 2 o mE ROE R B IR G BUIE R I B e 6. i = 1 51*
ARG BAFS AT IS TP AU s RIS B IR A BN R R B e . RS B EEARS
ROEHAE TG REBN HRR G BR A BRI R 4, P KR B [ RS I B R
GRS el AT ERAIEA TR ES (L0F) | S8 MRE IS
RS, PRREEERAAEFRIES. TREBGK IR A A R4S, Hitk
Pl gs SRR G ROESF R T 4 . Mol 2 RE I B IR G TOIESR R A 4 . 1 A e ali 5t 5
FFRNE IR R dr . IR IR Mg A& IS R AR G ANE R B A 4 . AR INAHT
W B RUIEZR AR A G . AR LD B IR R A I B R S SRR e A L W I R AT
PR E R AR S [ R E R I B R A RS I e 4 . A SR Al £5
BB TS P KRB AR B R T R S RIRA TR ACIR & BUIE S B
VPR R RAR SRR IR IES . AR MR B R . TR
RUIEFF LT BE G . KAB e B AU SR R B A 4



= MRMREHH

(—) EEEHHREIE

B SRR N R G TN BB «

SRR B GE HR A IR A R AL B O

Il AEHTTHEVE X TG =FRALER 11 S i@ AR % e C1
FEAEAN: PRE

HiiE: 010-68730999

PR FE#E

oy www. nefund. com. cn

ZHRAE: 400-819-8866

IR P T A TN '

He G BN AT AT VR VAR, A S IR A AT S R MU B AR B, IR R

TYN

() HENEIEHL

SR WTHERRSEE AN A PR A H]

R BRI RS A1 6 S50t 2 S AR 19 2
AR HE

Hif: 023-63711923

fEH: 023-63710297

BERN: BRERIE

(=) H B WA AT 55 i

R LTI IE S T 55 T

Ak BT R P R 68 SRS ARl 19 B
Ipoathb: FHEETTRIP S 68 SRR GG 19 B
0 N K = 2

HLi%: 021—31358666

fEHE: 021—31358600

BRRN: 24X

SIMEIN: 224 BT

P SR TR S5 1 2 1T 55 P

AR HtE SIS AT CREEREE & 10

AR AERTTHTE X PEIURA % 16 Sht 2 SHk 4 )2

Itk BT AR K GE [T PRI 8 S 7 SR 0 5-11 R
EEAEN: B8



Hiid: 010—88095588

fEE: 010—88091199
ZIMEM ST SRR SR
BRRN: HE

0 HEGf 4 PR
KIEEAFR: FEE - SRAR S BRI .

T Heg e

He R, AT,

VANE e el 7

PR A G ORE N, PRSI RS, B N SR B R 22 & SRR A S At _E 7 4
B AR E Y E

{BE S ASTEN
B E EDY R REFREh e it TR, BilE NIRRT BT ER. BEE (B
HNBR GNP AR R At 2 rh ERE I 2 e BRI« B TR, BUE. %77 SRR
LUKV A B R E I 2 S VR e 1 DR A At il TR (R & b IR M 2 PR R HE )

|

oo B
s o
O

s
g

P
tt
>
=

AEE G MR IR BT A DRACSR R 2 B U - BC B T [ el 97 5 U B8 B e 927
HARIERAT K6 (BAEE G RATEEMBERE SR A 6. /RS 6
WA EIf (R EZ SRS A TG - MRS PR o B SCRRIES
IR BT T T EARAT A S B e Y 37 R B8 ISR s BUIESE R 28 587

ARG IR AG Gy B BUIESE RS 37 2 e 5 I EL A = T 40%,  Hoh R Rr Ay
4 R BGIE A T AN I 3 8 BB 3% o B T i3 T B S5 [ s Wi i B 7 o 2 e 987
(L BIAMIS T 60%, FERENTFBOHIEFIT 3 A~ TSI ZIF SR E 3 A A AZ TR 5541
A LEBIRIPRE . AETT RO, ASTE G RAT B G Bt B T 20 H AE —4F LA IBUR 623 10 Bl 45 11
AMET G T IFE I 5%, FERAFHIAN (RAF B HERSN) ARG AZ % B R .

AU LA UG VP S Bt HoAb i fh, JE G B ATE AT @ AT IS, W RLKE I
EAPNES 4 A TN

I\ G R R SR

FERC R ARG TT I, A SR T2 EER M ME E LU L 5 fRAHEMS (CPPT, Constant Proportion
Portfolio Insurance) CPPT WS LABURAL A /> AR LA, 2 B0 i 2 Ml 42 M1 R <
A ] 72 WSl B8 77 5 KU B 7 B BE b, i DR B S B A UK R R /KT A < T K
TR IRAT (PR 43, CLSEILf R IR A i S BIBIN A Br 22 2y AR o 1 37K 4E RS
BT, IR R T N LRSS A B EAT $58, 3E W] Dy < S BE A

PESLBE SR JT IR, A G T BRI E E Lo 5 (R ACHENE (CPPT, Constant Proportion
Portfolio Insurance) CPPI HEH&ABCEALII BT AUNAERY, 2@ ZhASH 4 AL &



7 I R Wi i 527 55 R B8 7 RSB LB, T DR R < P R AL ) DXL 8 e AT AN e 3 e mT K
HPBURIRET PR 243, CLSEI R ORAS RN A e e i AR 1 3RS
PG WL, B IEFE T IN VU I8N BIEAT 5B, I W] 9k S I B A

1. BE77 B S

CPPT M HIFEA AT RIAN: E =M X (A-F)

Hor, BB TR = (RERRED MR MOy Res, M=1: A NRBHE (A
6 8 2 Y B 7 5 R B B e s PO BRARGAERE (REEER 100%) (K137 A -
L AT L, CPPT SR OS2 FH 15 5l 46 Z0URf € PIMEL: MOAIF

M= AR CRIE R P TR 25 17 5 A B R HE R A s o AT SRR A8, - E 253 1) A B 8
3 AR 1R (R OR T BRI B2 58, 73% (1993 4 2 H ~1996 4 2 ), W[y s ABLADLA5 Hh 1y JRURG: 3fe
NLT (=1/58.73%) o {HZ, PistEaAANGEHRBIAK. Fit, fEhrfEd, EEEMA
LA X A SRR FE 1 I 25 T 3 ) R ARAE, S HCRELA i — 05, 5 0 22 1 XU 7
B FER-MRERMIN, BRI ERRIN A SBOUER T RERIER S, B, K
W AN W] T

F = AR CRAIE ) 399 P [ 5 05 2 R (A i 38 /K SRR 25 (A A 0 ) A ST BRR A o o A AE ARAIE
J) CGEEGUEMBIH A 348D , Wil ERRMIR )y 3 4E R E et 3%, W F=
100%/1. 033=91. 5%, FECRIUEFAIIN, B8 IR B DRk SR R AR 4 /)N, FHIZ B 1A B,
HZEIEH] 100%.

M CPPT 23R, MOBUK, F i)y, Ji g m] R C$H ) JRURS AT 2 75 0 Al i 5

JRZs M/, FOBROR, 35 < A R AH AR RUB AL 2 v 0 B AIUBRAIR . DRI, R N R 4B
ESF 7 4 B0 RS A AR AN [ 2 Wi o TR MR 30K, B S BELA MR F (B, DLSRURE & ) PR A
H AR R {E H br.

SEAh, A A RIS SCPRRR G IR L, e Y 4 A AR AL & I A (R AR
MA3. LT i, CPPT FOERAE SEme & LARTIUIE il e CEFm GR350 B8 8 e e ol AR SR 15 58



MR LA CRIEANG) (AR BIXSERR IR B OO “=e®” ), sebh—4
BORAEEG, AE BRI LR 4% CPPT SEMGHHATHRARRS, TSR “ Sk , HIfE
SR A Rk CRDA YD I, BE— P INRBSEAR Bt DL ARt s I AR AR 2 bt el 5 55 5 9% 5
TAERERAL A E T BRI (RIAY ), s I R3S CASE AR5, (RPN AR I o 53 4508

2+ DRACH BT SRE

TRAH & T Z ARG RE . WU AT U A [ Wik TR AR SRR A B B 5
TRAF Y H 5e 2L AT B0, ToA S RS ATHLE B RS, oI R AR, 15
FAERIHT LR A T2 60 B s 5, fERA P EE -

1T A 55 i Bk SR T B, Bk, &R HARR LR H -5 00 39 205 H
VLR HI B M R A A o W TR B 105, G RIBCENFRA 50, 18R FAA2E RS
FPRIA e . XA BRI S, ToABR R XS, (E A — R B B R, B
SN HB 2> AT RETC I TN [FIRE R A IR UG HC . ic ot 3K P A R A 107 o (EL P - ORIE A 0

HUEWNE AN, B DAE P45 5% USSR A 2H 5 B A R KT AN R, THERE F 3T I
FALE VSR T P B R M B s %, AERA I NAEE .

EAESCPRIE AR oh, SR T RETCIE LB BN H 5 R A IR H 58 &ML i, SO ek
FEARTHERENE TR, SBEEGUIHT —E A GRNRE . BB R HEAE

HA
(1) VLB H 5 ORA R 2030 H SEAVTRC A0 155 S e, AR 1 JUISc 2 = DR ASJA ST Y
TSP AERTILR.

(2) VLRI H 5 0RA T 2030 H SEAVLRC I 55 A6 e, T A fEERG 5 FERIAR IR
Yok RAGAIE G, SRR AL S, PR AL E AT A 146 T3 67 9 A
AT IR HENDN TSR, S B IBCT 8 A5 HEE 67 1 A0 25 42
R GBI TANAD , B RERRHE.

(3) BT & B T2 R AR IR AT RE A T s T ORA I, P A4 & T i R 2 s . AR B3
SR ARSI B BT A o IR S B R AL A (AR T 4% SR v e Wi ot R AT 1K F (B
B WSR2 e R i, SR AR I TUE RITBORAE L, D AR R BER B [RIEE, 2
RS GBI AL G A e TR AR s R AT S F AR, R RSB (% e ekt
Ky FG AL IETUE MO R, SEANAR R ) B SR BE

3. MYMELH AT

AIECIMAM & EERB TR, B8 ERIRYE CPPT A3(E = M X (A-F) #uE, Hi, A
T MO F T ORS00 ey 2 e BN AR R LA R e« el T2 B i FAG 1R, P
D a7 ol e i e = W 52 s TP O PR vl S o o O R AT RN
B FEORRIZ 5 BRI, TS ST RE /). I, R BRI BT L
(R BRI A A AL PR ER AR, PR RS IR L 5%, WUIAR S i i3 1
TN ERIANBEAE T AT 52 A 15 T B B, DA B TR T3

FERAREGAESENE T T, 32 ORIIEFS 2039 H A PR LA R B0 58 b PRAEE BN M50, A KL 4 3 BER
BT BEBCHRAE” AOHENS, R R DU IR AR BEAT 15

(1) AR R FEHE KBRS ;



(2)  JBRERZ SR, JrERE

(3) &AL, B AT A LIRS

(4) BEAE (P/E. P/B) AKFEH, TITRKEEN.

TERRA AR, AEESRIFITIEH. MRHL DRSS, sk,

FEMCERR G 2 A, ARG A A IR T B T T R i o 5 4 HH IR G AT A=t 55, ASEBL
B . seAh, R T B Z SIS, BRI AR 2 5 UG MG L R % () 15 5 [ g 55
RO, AR mim sl v B Y

4y ARFEEILTE /MRS A B S n

REEG R N ARG, FE A AR d RN, IR PRI BRI AR IR 5 2
HALRAS JE AR AR BRAR VT BC AN 27, I LS8 b OB TR R SRR o DRI 4 ) FEE 045 FE XU
MAMERBAE B TRE, HAEEFSHAE, DRSS XU 26 5 AU o

B4 F AN & A S A I B O AT A M AL SR BT R A B . e
53 4T B RORTE T RAT 555 1) B Sk A SR AT AR -

(D EEMT

RN, AKES RO IR AT NI R0, 48 RAT AR B ). BRI RE
WA TRERE 77 LA BRAT AR MK G A L5055 . HARSRIESR bR 0 R

O© EffeS: BEASGERAN R EB R, R AR5 DL SR E R AR s
@ FAIRESs: S5 ROB. ROAL B3 LUK R R 2545

® BETIKIAE ). B SIS R B e BISCR ST hR;

@ BEALER: B SO E U R AR bR

(2) EMAH

58 PE 3T B R ORI T R AT (55 (K B AR Sk LA S RAT BB . ARG AT A 53K
CELE /NS SR AR ARIAIRATEA. IR, ZEM &40, RAT U RS B0k 2 2 77 2
AR EHRAT ) | SRS AS. FALTOE R AR RS R AC
WUR . BRSBTS RAT FRTG SLRAT 61057 BOP B A B RAT AR E 55 R R i 5t 5507
[T

5+ AT G AR 1 $E% S0

FEFHIRK RO RTER T, AHE SR LR g . MRS AR AGE & MR, R BRTA AL
UEHEAT 3 FECORYPSRIE . RN BGIE, AT LSRR TR RERR I OR . BRI 4IA0h
BUIERIE B AR FATAUN A, I FLE a8 26 i 37 T8 KB UL e, m AEAT T IR
EF.

6 AT B SCRFUESF I3 SRS

B SRR R O R PRI G RE S (ABS)  EERIP G RHES: (MBS) %, AL
EHEE. R E, FIRRE, BN ZREIERN RS AT T % E. HhEH
2R AR EE R, AREIBH CreditMetrics B ——Z MM RAMATHE IR 2. %
AL 7 R B A T — e WABR Y, (355 B L e 1 P27 A B 28 4 78 A Py A 8 4 A
XA TR IE I B NS FVE AR PE R S . rp e X BN B 145 AR EAT 00T, R
JE I R 7 B (R AH R AR Sk~ JEASE AL B 2 A R BRI AL



T IR BT

FETFBUNN, BRI ERAR DL G 4h, S G BN NI G 7 DR v Bl . HRAT A7
S HAE—F AN RBUG 6 CoiEZRBIR R, T sON A B &R BRIFR), Hs
EENTARE T ZHARTD , S BAMESEE N RUOZI RS S B R, e
O S S5

L & WG b e

S AN A e VSR

A HRAT E A B G Y aE 2 +1%) X 1. 5.

ARIEGESE ¢ (AEHIRAT @I RBUR I 1% X 1. 5”7 A& LU BE AR J5 R U R
AT G R UE I I B R M R A R G i, R IR \AH . ik, BL (—4EH1R
T W RBUR R 3R +1%) X L 5 A AR SR G IS L IR e, RE NS A AR 43 0 A BB
ARSI L7 I (0 R IR R AR AL, 4 B B U A A L L SR B

bk« ERAT E A OB R I A A IR IR A R A H GRS AR, A
HEEFEARE) B E AT A IHFHAT K — SR R AR R 2.
USRS JEVEEE IR AR A, 53 v N BRARAT VR B s 1 L S U R R I R AT, B AU
. RGN T 2 A S BRI Y, B R T LR U & & F T AR R 4 ik 5
PURCHEHE AR BN, JE < B NPT UKL A < (1 45 B YU P AT s, i AR S R B 1 55
RSN A R S8 S IR s S ST PNCE St - PN Rt O S5 ¢l NS iy
LS RS AT 2 HAESR e/ BT A S IR EIE 2 & %, MEH IR0
BERA AR,

T HE R KU R R AE

AT G R B R AR A B S, 8 T UESR IR AR 6 2 P A XU S b, AP35 T
RS PO i A T IR R AR G AR IR AR G B, S T IRl ie.

T BRI A AR

AIEGE RN EF 2 LEFRIET R RAAAEE RIS R IR B E RN, FRu
P LS L VR P A0 58 B M AR A 1 B A ST

AIEGIHCE N — — U7 R IR A R AL S5 R RUE B T AR S T ik I 5 4845
FERMAR T HEMEFNS, RESRNENFERBICE. R IERIR B E 8.
AAL A AR P E A 2016 £ 9 30 H.

(=) MG HIREE G4 A0

Fris WiH &80T SRR TR (%)

I MR HTE 37,924, 588. 33 5.27

Hor: BEE 37,924, 588. 33 5.27

2 [ EU S 596, 225, T74. 50 82. 78

Ho: fiid5 596, 225, 774. 50 82. 78

WP RHIES - -

3 HEREH - -



o~

SRATA ST - -

5 FNRELEBTE 32,000, 368. 00 4. 44

Horpre SEWRIRIE R SEN RS SR T - -

6 HUTAHAEE AT 61 48, 313,872.35 6. 71
7 HABZ Wi 5, 826, 006. 58 0. 81

8 &1t 720,290, 609. 76 100. 00

() R IR EATIL o MR L T AL

RS AT ARME (G0 HEEETRE S (%)
AR B B vk - -

B KAk 486, 000. 00

0.07

C #iliE . 8,320, 161.93 1.16

D L O BRREOKAE AR 163, 900. 00 0. 02
E %0k 1, 195,810.48 0.17

F LR FEE 219, 247.63 0.03

G ZZilizki. GREMIENL 4, 602, 057. 00 0. 64
H fEmAEgol - -

I 5 BB, BAERE BRI - -

J &bl 7,145, 021. 29 0.99

K psibp=slk 15, 792, 390. 00 2. 19
BRI 55 IR55 ok - -

R A RS - -

IKFN A A LR Y, - -

JE RS BB A AR RS - -

HE - -

Q PAMMETIE - -

R A6 RE AR - -

S &Ry - -

=l e

o

&1t 37,924, 588.33 5.27

(=) R IR A FOME o5 H 5 587 1 LUK INHE P PR R 42 IR 2 % 8 W e
Frg RS BEEARR o () ARMME O HEESRF=EHE L (%)

1 001979 #F§dE 400, 000 6, 392, 000. 00 0. 89

2 000651 % J7HL#E 200,000 4, 444, 000. 00 0. 62

3 601006 KZEELH 700,000 4,438, 000. 00 0.62



4 601588 JbJEszlk 1, 000, 000 4, 330, 000. 00 0. 60
5 600048 AL 450,000 4, 320, 000. 00 0. 60
6 002142 FYL4R1T 100,000 1,565, 000. 00 0. 22
7 601186 HHE%EKE 130,000 1,171, 300.00 0. 16
8 601398 TLRiF4T 250,000 1,107,500.00 0. 15
9 600036 AT 60,000 1,080,000.00 0.15

10 000725 HZJ5 A 400, 000 948, 000.00 0. 13

(MU 5 IR 27 i F o R B R S
Frg et ARIME Oo) IR EHE L] (%)
1 Exfiz - -

2 RATEYE - -

3 s - -

Hor: BORMESRGE - -

4 AN 7,657, 629.20 1. 06

5 Ak aE 7 % 440, 663, 000. 00 61. 25
6 IAER - -

7 A (ATgHRR) 1, 016, 145. 30 0. 14
8 [AMLA7 . 146, 889, 000. 00 20. 42

9 HAth - -

10 &t 596, 225, 774. 50 82. 87

(Fu) IR IIRAL 2 Fo bt o 5 8 907 13 (i B K/ N HE 42 O T T 44 B 3 I 4
Frg GRS Fr ik Hoe (5K) ARMME O SRS EE ] (%)

1 111610028 16 »%lk CDO28 700, 000 68, 075, 000. 00 9. 46

2 011699167 16 H1fjii4 SCP002 500, 000 50, 200, 000. 00 6. 98

3 011698498 16 H:dfi SCPO05 500, 000 50, 025, 000. 00 6. 95

4 011698463 16 #EHLYL5 SCP002 500, 000 50, 005, 000. 00 6. 95

5 111612079 16 JL5T4R4T CDO79 500, 000 49, 255, 000. 00 6. 85

) A5 AR > S8 o5 5 8 B0 18 LB R /NHR A4 BT 48 B SCRRIE SR B 5 9 4
A IR B SCFFE S BB

B IR IIRAL 2 Fo it (i o 5 8 907 19 B K/ N HE e D T T 44 51 <8R 3 W 4
AEEAMERARFFA R IR

O\ 5 IR 2 Fo {8 o 3 G B8 198 L R /N HR 44 AR 44 BUIE 5 B 9 4



AT AR AR R BUE

U B AR AL G BB AR 5 S R L e
Ly R RAIE S5 BE IRBEAR I B 5 o M43 2 I 240
AR IR A G T AR I B3 5

2. AREHBAR I BRBOR

AHE G [ M TG AR I B BT UK

) R AR AT S 5058 1 [ 61 5252 By s L i B
I, ARESEHEE UGB EOR

At IR A I T U B R

2 AR HIARAEE S BB 1 E BT B RO AN B 2 B Al
A IR A I T U B R

3y ARG HTE G R BRI

AR IR A S T [ U B R
() BB AR HE

Ly AR R A S G 3 B AT 44 RS B BB AR TS SR A, B G ) H AT — SR A 52

FINTFETT. LTI .

2« AT, AR GALB AT A% BRI 2 e AT E (146 B S P

3 A BT A B

P B &80t

1 FHAHIES 155, 617. 34
2 BISCESREHA -

3 RIUBA -

4 NMISCRIE 5, 670, 389. 24
5 NI -

6 HAhRIGHK -

T RERRRH -

8 FHiAth -

9 A1t 5,826, 006. 58

A AR IR R B AL T I A T R 5 W A
AR IARA T SR Fp A AL T B K AT e 5t 77 o
5+ A HIARHT 44 JBL 5= R A7 £ L3 52 BRA D K 35 1]

AR WURAIE G547 B A4 2 RAZAE SE SZ BRI L -

6 At i B ) 2 0

HTEBARRE, 2B MG &t i A ER%E.

+ = RS

P IR RISy RSB R o A i D B A 2 B

EAPRIUESE G —



SERA], WA . SR A SRR AR RRIL . BT KUK, B H AR 3
R TR I N A2 ) 13 A A SR U

AESGEFAMEN 20144 12 H 2 H, E&gEdR#E 4 2016 429 H 30 H.

(=) AR S Sy B 00 K 0 S L5 TR M 457 LU e v AL i 36 14 bE A

B B R RO HHE KRR ZEQ WS BSOSt LRI 8 S bR 2
® 06 @®

2015. 1. 1-2015. 12. 31 26.43% 0.77% 4.67% 0.00% 21. 76% 0. 77%

2016. 1. 1-2016. 6. 30 3. 17% 0. 46% 1. 86% 0. 00% —5. 03% 0. 46%

iE=A (2016.7.1-2016.9.30)  1.68% 0.07% 0. 95% 0. 00% 0. 73% 0. 07%

N A

(2014. 12.2-2016. 9. 30) 26.23% 0.61% 7.94% 0.00% 18.29% 0.61%

(=) BEEEFRER VORI G R TH BUHE I K R AR5 LS RIS LB AR R AR 5]
1 LA

W g — 5 RAR A ISR 0T B

AR TR G K A 50 h G LA e i 2 5 g S A S onf EE

(2014 4F 12 H 2 H&E 2016 4£ 9 H 30 HD

T AR IR AL G R I LB 7T S R e S RN KL E .

R EHNKIERRIAF . WSHE R B JF 0 E BRI 2 e 0, (A RIERE S —
ERA, BMARERMCRE . B SAEARRERI . BRA X, &M
DRFETI A 4 B 5 AR T < (K4 S 5

= RERRAME

(=) BRI

1. g BN 29

v REITE NNHTE

3y HEE IR P

4 (FEEERD) ARG5S RIE P

5. (EEGF) EXMUESESMR IR HI R,

6. HEMBEA N,

Ty HEMUESFAZ 5 WA

8. B HIHATICRI S

9. FEEHITFRAL K 4E A

10, ZREZARMEM GEEaFE) 205, W AERE I th 71 3R HAl 3

(2 FEEHMIHRIT % TR SIS 77

I, BB RPR

AR G (R B BT — H R B AL 0. 4% S TR . SR RO R

=

+

Do



H=E X 0. 4%+ 44F K %

H g H S5 i i 4 1 2

E HT— H B3 4 % 7= 1l

WESEMRE NS, BHEEGH AR, LA, dESEHA SIS RIS
EHBRHIES, EELENIETIRANM 2 N TAEH NS P — RS A e
HN. FEEETRE AR, ST HBINE, ARESEF RO BROEASE \EED
AU FL 5%

2. HEFRE NNITE %

RIS R BT — DS VP HE R 0. 1% THR . ST R BT
H=EXO0. 1%+ 44E K 5

H g H RIS 3 G404 2

E Nl — H i34 % 7 4l

HEFERE IR, BHREGH AR, WA, BRSNS IEE NRIEIES
RIS, RETEAEKET KA 2 A T/EH WAIEEI R i — ot . 7583
ENEE AMKES, ATHBINGE . ARESEIF RO (RO RS AREEEE 5.

3. HEMR SRS o

TEIBHE GO, FEE MRS Piaar— H RS F=3EN 0. 1% F R i, WHTED .
H=EX0. 1%+ 44E K ¥

H g H R TR 15 4 8 IR 55 2

B NAT— H A& 3= 5 E

WERSREHIE, BHEEGH AR, %A, BRSNS IS NRIEWE
M4 P klzke 4, HEEFEANEE TIRANM 5 AN TAEHWMAEEE P — U . #5181k
EFRH . AMRESE, S HIIGE . ARRESTEFF BN BRI FIAEIE D) AUy & ik
%3

Fik (=) BEETRARAARE 4—10 TR, MRAEE AR MO E, & 9k S
R BN S, ARSI ARSI 7= 3 A

(=) AFUNHES A T H

FH RIS T H :

1. B NS G0 N AR B AT 3O 58 42 JB AT U555 88U 2 F 52 B T 7= K482 2%

BN R SR N H S B S R TR IR AL K 9%«

(EA D) AERTHRE R 3R

o A AR A 2 A B [EIE e 23 O SR AN N4 S I

(P9 He&RiU

RSB MBS FE W S & MR EAR, HANRE S S5 1 E R BOEE . ERRAT .

= w Do
P2

DU XA S S T ) 5
RISV BRI (GEEE) « GEEINEY SR« (BEBERINE) RHAA X



FHEIA SR, RASESEHAT 2016 42 7 H 16 HTPG AL SHSERMA  CirfelE
— S RARG RIS IS R G S R ) BT 7R, BRI N AT
Lo AE “CHEEHOR” o, W T SOHT ISR A A KA R A R 55 Rt (KA H

2. fE “=L RREGEENT b, BT EEA SN

3. 1E “IO. EEFEN” B, BEHTERETEEANHEXER.

40 A A BEMIRRT BT ARSRBASIE NS, HIRE SRR 2016 4

9 H30H.

5. THT 1 . ErphEgr” rEdE.

6. f£ “ =, HANHERFED b, #EE 7 H 2016 4 6 3 HAE 2016 4 12 A 2 HIEIA
A ERER:

D ARIEEEA 28 AN H BT E KRR I

2) 2016 4 6 H 3 HHTHERT 85— 5 ORANTR A BLUE SR 5% B 5 4 50 — AN OR A N B8 AN ORAS I T

USSR N
3) 2016 4 7 1 HUFr R BN A IR A R R T M Ak 2016 SR-PAEE R — M H H B
PEHEIR R A

4) 2016 4£ 7 H 18 HH B g% — SR ARG BUEH B LSSV CERD % K4
5)2016 /£ 7 H 19 HH R — S RAR A U 5 4L 4 2016 58 2 FERSE

6) 2016 4 8 F 24 HHTHER & — 5 IRAIRS BUEFA 034 2016 -4 B iR

7)2016 4 10 J 26 HHT BRI 5 RAR G RUIE R AL 2016 458 3 FREHl

H I G B A R A ]
201741 H 13 H



