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HHESE 30 HN, W R MRER IR fr = K08 . B e il AR 5 kA3
) B BRI 1 100% — % 25 MR R RAMEI I () — R ORI
B

BB Gy 3 7 R R e HE I B U S AT R R R B 1B, IR BLE A B
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AL ST AL HR R A7 PR 7 RAT By B ST I M KB 7 BRI Z i 45 (RS BT A

FERR IR 2w (IR FF I L) 23 39l o S R AME B BBE o D

Ao T7 A, AE 2017 AE & 2019 AFERHIE CRFR “MeGuRiEi” O W,
PRI B8 B 7 A ) BT I T B A AN T 58 B 0t T B U BB 8 ]
SRR AR w5 VAR T REA W AR 14 R (1 45% K] 6,795.00 /3G, %
(A 7] 28 E B AR 1) BT I 4 It R 1 A DA T 20 B R A 0 B IE SR TR 5%
R 2 DT 2 45 BT L 0 B AR A e o 25 AR B2 J W SR U 1 P 4 T B
A R I B AT 6,795.00 Jin, NI SR L] CRIFR )2 m b4k
WA G B TS BN P AR I BT DGR B A0 +6,795.00 J370) R HT KL 8 AR 2
7] 2019 AL #H THR S AR AE IR & tH B AE 55 0] 75 BT H A fid Bk R B 1) i - gk
ITRRBRIR S, AARGR PRI 450 N 4@ BT R IR & 1. H AR A w] 2017 4F
2020 FEEETEE AN R IR R IFHAMET 4,500.00 TG, NARMEERR
& BRI IEAR I A 7] 2020 AEREeR TS RS 30 H N iRt 2. &
PRI AT 2017 FE & 2020 FAETFHE AR R LB E AR T 4,500.00 73
TG, R MRERIR A H AR A L £ AR A 7 H 2017 A ETES AR Rt E
SR EPAILF) 6,795.00 JI T L H TR S 30 H A FEEIRIR . &
i) 2 F SR A A SE B BTN B AR 2 VR S VAR T REA R R AR K i
FE#E L 15,100.00 576, TR HH A A RLFTIRAE S w5 A s AR IR 2 L
WA &8 TG B P A I BT I B A N 5 A% 4

N~ RRZGI LT AT KR
(=) FRIZH3 AT BAS

KRIRAZ G|, s /R A A A 540,000,000 it AIRAL 5y, 205 R U
[F158 5y 3ot 5 S A xR 9 56,800 Jive, Horh, WSCATHL4: 15,933.91 JiT, HLRAT
AT 44,809,303 [ A] 40,866.09 J3 7T

AL Gy e s AT A 44,809,303 1, 52 5 i Ja 24 m) A AR S5 K AR A an

.
e FURRE

BEER " omwm > | mREH || BFRERE 0B P

£ B 114,841,755 21.27% 114,841,755 19.64%

1-1-1-44




JE R L i R BRI AR A BR 2N 7 B AT AR B ST B S5 7= E SRR B fh il 5 () BTG

- AIRAL ST ERR G JG
RREE B Fe Ll FREE (B e a|

AR 114,835,800 21.27% 114,835,800 19.64%
FiAth B 2R 310,322,445 57.47% 310,322,445 53.06%
HEMRE 19,721,459 3.37%
EEE 13,321,598 2.28%
7 A 2,085,460 0.36%
E N 3,709,287 0.63%
PEE KEE ) 3,114,034 0.53%
JA /N - - 1,342,507 0.23%
ik - - 1,292,636 0.22%
+ & - - 222,322 0.04%
& i 540,000,000 100% 584,809,303 100%

(Z) BRR SR LT AT EBRM FIEPRHIEm

AR AT 2015 5 TR DL A 2016 4F 1-10 H W53 T L et oxit
T E T A& B W 5 4R, AR B 5E AT i £ B 5 e b i

AL TG
2016 4£10 H 31 H
12016 4 110 A 3 5 56 BRET R ERE (&%)

IS8vigns 157,609.74 223,819.90
A& T T 2w RR B A L 144,024.91 184,890.99
ERILLON 20,687.05 33,299.49
U] ==5 il sy /ARSI & N O S -1,636.70 -237.14
BEARFR R ok -0.03 -0.004
AR 7.39% 16.53%
maht 11.24 4.27
WA LA 9.61 3.56
HEBMZE 37.58% 41.55%
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Ab 520 B AR AR I A BR 2 ) RAT I B2 3 AT B S 7~ R SRS S 5 15 (BE0) &4THA
BB -5.24% 0.95%
2015 4F 12 A 31 H/2015 4 3 5 58 T X5 wRE (&%)

ISY /o 170,661.43 236,008.89
VA& T LT A m R B A E AL 151,061.61 194,165.89
EDIN 39,189.02 50,761.91
= ) =3 R s /AT N R I 11,378.26 12,500.81
BEARR S GO 0.21 0.21
B R 10.68% 17.13%
Mt 8.44 4.45
HB 7.63 3.94
HEEMZE 44.79% 47.53%
HEFHE 29.46% 25.07%

VL AR R R A B

H 2: BN A= BN B 3

V3 BRSBTS 1Sk

4 BEEANES CEMLEWN-ELA) FENL SN
T 5: AR AEIE LB

AR Gy 58 a, LA m B KT SRR AR T W R, R K
SPAEAAR B GRARRT) I . Bk, A RIARIRAE 5 i 5 Ek
A s 7 O

X KRR GAHBREARREEH

RRAL G, WL ET/RINLL 56,800 3 70 BRI S AL I8 15 1 45 B AL,
AR 5 0N 56,800 F1 76, HRHE LT 2 W MRR I 22 7] 2015 46 B2V 55 Hodfa L &%
AR G ARG OL, ARSI 55 LU TH SR -

2015 4E 12 A 31 H/2015 FEE JbigiERE (B) | HEH/RK (A) Eefl (BIA)
e BN AL Gy B (JIoT) 56,800.00 170,661.43 33.28%
PR AL Gy R (Jion) 56,800.00 151,200.13 37.57%

BN (Jion) 11,572.89 39,189.02 29.53%
H T AR 85 7= R A8 5 G i e 1 55 7 VRIURT 5% P2 1 i, TR AR i ¢ B 2HL 5 B

)R ILE » ALIRFIE LS A 527 BB B 7 13 A A DL

A2 5y e AUE - AR

HAEBIPEY PIRE, ARIRAE G5 A b BEIE VS 2 00 e 1 BT A =] KB = EH A
TN SR, T AIRAE G N RAT B A W S o5 77
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AL ST AL HR R A7 PR 7 RAT By B ST I M KB 7 BRI Z i 45 (RS BT A

o E M A 7 T S
N\~ BRI G BRIREE 5

AIRAZ Gy, ARIRAE G A 5 3 07 5 i A R AFAERIR R & RIREE S 5¢
BJa, AN TTREFRE BFAE . KA. BEER. 5k BN
—HUTIIN, HEUWIRA B A m B ey 7.08%, RYE CBEE BT
FRBE, HFMRE. BFEE. KA. BFEEu. s5KELEEBE AR
HFA LM AR KRG THEIE 5%, By BT AR RIS, AN IRAS 51
JRRIKAZ 5 o

v ARG A SBE R AZRE, FAHRET LT

] B ETTUOR, BB AR SRR i N R R AEAL S . AR S, b
N SEPRERIA LI RA . £k ARG 5ERUA, LT AR SERRZEHIAA S
KA, B, RRZHAET (CEHERINE) B+ =5FMEER L.

T AR5 ERSE AT & L&A

ARIRAE Gy VLRAT e 44,809,303 i35, 22 5 Se Mufia, 2 Al I A K B
540,000,000 i35 5 4y 584,809,303 Jiz, #L4x A AR AR A TR LU AMIE T A K
oy sea BT A RLSAR) 10% . AR IRAE B se a2 " 2 CARNED

GIEFEY K (SR BTN i R i i 58 b1 % #F
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JE R L i R BRI AR A BR 2N 7 B AT AR B ST B S5 7= E SRR B fh il 5 () BTG

BH EHAREARBR

— EWAFREELFBLRE

YIRS Al 20 T R AR A PR A T
N F) FELALFR Beijing Century Real Technology Co.,Ltd.
AT JBe A PR 2 7
EMEA 54,000 /3G
ZEREAN FRA
&7 H 3 1999 5 H 3 H
VS Jb i X AL 8 45 3 5% 6 )2 3-9
INA R JERtE X S BBk 22 5 R A B L2
s TRYINIESS 22 5 fie
P ERARRY 300150
I SR T PR JLERARETTHIN
AR NEHIRE NS | 110000000333533
HIS 5 4t 100085
NN RS T Hiidi: 010-62970877; f:¥H: 010-62962298
IR X http://www.c-real.com.cn/

N
T}
=
=

BRI L 12K AR ER RN BB R
(6822-1 [Ah); AEF=HLTFr=oh tFENEEEA. Tk Hsh b
W G ML= FLE M. s TlRe.
FeARIF R HARME: ARG W, FARRS: HAR: 44
B0 THENL B AR B A AT L
ML= 5 T EML# & AXERAGER s HRVLAR GRS
MRS s MG RN B & HoREEH O A
O RO

—\ AR R FIRBAR S E R
(—) B A= BESLAT R A K R AL B
1. 1999 b 5Tt 22 B /R B PR A =] % 5L

1999 £ 5 [ 3 H, FRA. EBRA I e 150 JI70, WL /K ATHT
H—— bR D H R BT IR A =] CBUR AR <H /R AR, Hi KA FREE N B A
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JE R L i R BRI AR A BR 2N 7 B AT AR B ST B S5 7= E SRR B fh il 5 () BTG

300 /ivu, EERENFRE.

it R A R SESL N (R IR R U R R s -

JRAR 42 WA (Fi) BT HEWH (%)
AR 150.00 4 50.00
T4k 150.00 4 50.00
& i 300.00 100.00

2. 2001 FALELE

2001 4F 2 H 12 H, &5 /8 PRI 7R S HEHE KR 7R (R 28T (0 IR E B
B AR AR A K FL R AT (V03 2K T PR 0.98% B AL 1145 DUME s IR 7R 400K L RE A 1 3
IREBR 0.22%. 0.28%. 0.28%. 0.20%AX 7 Aleib a5 M. FH . 5Kk, 1R
H, Wb 8.33 . ARIRBAUELLTERUG, Bi/RA BRI S5 M
TRAUR:

JB AR 42 HEH () HEEH (%)
RN 147.06 49.02
T8k 147.06 49.02
A 3.60 1.20
Rt 0.84 0.28
T & 0.84 0.28
WA 0.60 0.20
= 300.00 100.00

() Bt AR AR EBOLIFN
1. 2001 E 4 H, BT AR ARAF, I A4 AUt 20 B R BOAR B
AR 22 7]

2001 4 3 H 29 H, £dbnti NRBUNE TS S 5 A 2= 5 BUA UK
[2001]24 5 3 (& T Al b 20 5 R AR AT R 2 w248 56 g b it 40 B /R BRI
1 B2 TSR HEEL, B /K PR AR 5 Ay th 40 i R o Bifi R BR LA 22 2000
12 H 31 HEH T 5 2,500 5 e v, 1288 1:1 59 el 3 v ke A
fire AW]T 2001 4F 4 [ 13 H @O KRB E kAR Re, JFT 2001 44 H
16 H, fEAbatT TR AT BUE LR 70 3 A B0 I BUS 0 R 1 Aalkidk A8t
&, VEM5 79 1100001033353, %K NN FRAA, HEMEAT 2,500 /71
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JE R L i R BRI AR A BR 2N 7 B AT AR B ST B S5 7= E SRR B fh il 5 () BTG

IWNEI T

AL SRR ) e e AL TIE IR

JB AR k44 FREE TR R LB (%)
AR 1,225.50 49.02
XS 1,225.50 49.02
R 30.00 1.20
FHE 7.00 0.28
Tk E R 7.00 0.28
W& 5.00 0.20
& it 2,500.00 100.00

2. 2002 F- 4 H, Zrer.

AN/ N

2002 4 F 2 H, A7) 2001 4 BB AR Ko w GBI A AR B R #0510 ik
LA 6 B IRk 1.20 ot (EBD BB r R, HibRIEL 1,500 /3. A FE
A 2,500 /3 A N3 4,000 Fi . AUUEFE LA RO THITE S T BR 51
fEAF] (2002) HELMETH 194 5 (B Hik) WiE, 7T 2002 44 H 18 H
FEALS T TRIATBUE BRI S8 s 58 o BRI TSR, A Al AL A i tn s R o

AR k44 FRHE IR FEMEELH (%)
AR 1,960.80 49.02
Tk 1,960.80 49.02
N 48.00 1.20
T 11.20 0.28
G173 11.20 0.28
s 8.00 0.20
= 4,000.00 100.00

3. 200342 H, 4. EANFE A

2003 4F 2 H 20 H, A& 2002 4R A< K2 ¥ G I PL 2002 S-5K 4,000 73
BRI AR A 10 BOE AR 2.5 B IFIR 1.00 76 CEBL B0 )T %,
FAHRIEL L 1,000 Jik. 5 SAH 4,000 /538N 5,000 5. ARG
BRAILHIMAE (2003) MG 15 (WHIRE)Y %UF, 3T 2003 £ 2 H
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JE R L i R BRI AR A BR 2N 7 B AT AR B ST B S5 7= E SRR B fh il 5 () BTG

25 HAEALE T LRATBUE B R e g 5. LR 5E e, A R B Es finT

KITR:

ARk SR TR R EEH (90D

AR 2,451.00 49.02
T 2,451.00 49.02
Ut 60.00 1.20
FHE 14.00 0.28
5K 7 R 14.00 0.28
& 10.00 0.20
& it 5,000.00 100.00

4, 2004 F 6 H, WAL

TRYE 2004 4F- 4 1 16 H Bt 2w i 48 K 23 o WG I f) £ 30 K RT3 AE € 1) AL
FAL G AFRARFRAWGHEFA M AF 0.50%. 0.40%. 0.36%. 0.36%H)/%
BUS B L2 222 RSN ke i B T AR R TR H R A 0. 50%-:
0.40%- 0.36%- 0.36%[FIAL ik g5 2= F . RSN, kin@. T AR
FEBHEG AT 0.2%M B AU LEA B SIND, Hibm BN 1 T, &
UBBUEEAETF- 2004 4F 6 H 22 HTEIL T TR A7 BUE HLR 76 s 26 ARG LIS
2 F R EE R0 R R

AR k42 FBREE ik R LB (%)

R 2,370.00 47.40
7S 2,370.00 47.40
U 60.00 1.20
T 50.00 1.00
K & 50.00 1.00
g2l 50.00 1.00
ZF 50.00 1.00
& I 5,000.00 100.00

5. 2006 £ 1 H, HRHHRMEELLE

2006 4= 1 H 23 H, #RIEFEIEH WIS GEHA RN R gk
RRMZE X FE T B A R A F B RN ik il s k) oo, tha/Ra
FH FH AR 3 [EE S5 B A BR A Jl 4, $-:45 7 EREZ L P2 10 & A el CRiE
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JE R L i R BRI AR A BR 2N 7 B AT AR B ST B S5 7= E SRR B fh il 5 () BTG

Wik [20061 7 5D, BEARIPBA Foilk RGEHRARAN AL, BednAUS y 430001,

[
% 4 TR FR A T 22 5 7K
6. 2009 £ 5 H, kM N GEA TR A

2009 4 3 F 25 H, A 2008 KR K< i ilGEnd: P 2008 4F 12 H 31
H B2 " s A< 5,000 /3o R, m AR AR 3% 10 ik 4.88 ik, 1%4%F 10
Wi 0.92 IR B AR AREIGIOA, H%48 10 BEEE3 0.2 I AR AR A
Ti%, PR 3,000 . SN H 5,000 J5 1 hnF| 8,000 3% .
RUGE S IG 2 AL O (2009) M5 1-3 5 (W Bikd ) KAk, JF
T-2009 4 5 H 6 HEAL R LRATBUE BLR e i 2o AR S G AR
A AL AR R TR -

FB Ay 1 ik A YL N o
HE O | A (% ¥E B | Bhl (%
ﬁ—j\‘ FIREAT | 5,001,250 56.18 16,854,750 | 44,946,000 56.18
Hor: = By 28,091,250 56.18 16,854,750 | 44,946,000 56.18
NCE &
HAbiE A
;\‘ RIREAAE 21,908,750 43.82 13,145,250 | 35,054,000 43.82
J i i 3 50,000,000 100.00 30,000,000 | 80,000,000 100.00

7. 2009 %9 A, ERIEE

2009 49 H 9 H, ZA#] 2009 458 — I B A K2 i dodsd, H2H EHE
Fb g%k ChiEdeg [2009) 518 5) Hiik, 2wl JEA T & A% 5
A5t 2,000 3. FHerdr 1,400 73 B € A N E S s R R H IR A\ (BA
I K €T N = b L b 2N 57 S /A QD N e Sl = B i RS N | 9738
JE i B A AL A A PR A R (LLF faifRe g il A ) . EHE R EHE eI,
600 J3 i R I AR A R LI 8 o SR A AT AS 21, B B TR #5 A
BRAF (AR AR BEidE) . b hatEim & mAa R A" (BUF ke s i
) KA ERA. B, RITE. XIFEASIE 5 AR EE SIS E T
W AR SEBE SR, BERFAEEESE 129 45 5K UG T AR ST
T CEMIEE NG B CE Mg G LRY, 8RR B 4.35 T,

1-1-1-52

0




AL S AL ER AR EAR A7 PR 2> 5] RAT LA B SCAT L4 3K

LRI s 45 (R BiTHE

ST 4 8,700 Jiou (FOBRAME R A SLhrsstE i &

A UE [ 1 Bt ARG DL N R PR -

8,630.40 J371)

JBe AR 2R FREE (TR B (90) JBAS L I
FRA 2,850.00 28.50 EE:YN s
Fik 2,850.00 28.50 H RN
E# AR (SS) 1,000.00 10.00 | HAENK
JA 2t 392.30 3.92 YN
gk 160.00 1.60 EPAYNiIe
T ATk 150.00 1.50 YNy
Wit 57 126.71 1.27 EPAYNi}e
I, 108.79 1.09 EFZYNIIs
HEHRRFHEEES 100.00 1.00 RN
i it B 1 100.00 1.00 EN
FiAth B 2R 2,162.20 21.62
SO 10,000 100.00

VE: SS 1§ State-owned Shareholder, [E £ % %<

8. 2010 4F 12 H, HIRA~KAT M LT

2010 %F 3 H 26 H, A#] 2010 45— RIS I 2R K& silUs wodid (e T
HHE B IRA T RATREEEFEADE AR BRI ER), AR HiE RS AT EKIT AR

M@ (A 3,500 ik, HhnvEM s A AR 3500 /7o, 285 5 Bt
AN NRT 13,500 376, 2 EES b B B2 L ki VP r] [2010] 1725 5
SCHAME, AT AL A ARKAT AR AR 3,500 S, FEERTE 1T, FERK
AT NIRRT 32.99 JT, SERRSHE B GiF AU AR D 110,236.15 /5 7T, H Ao yd: it
BA N 3,500 /576, BEAARIAR T 106,736.15 /i G, thoex A AR LA
TemBae . % 2010 45 12 A 16 Hik, AR WMt ARER, Hos
JE M2 IR 45 BT T LABGIE £ T 2010 4F 12 A 16 HiE (2010) H2Mik
TS 2-5 SR TR . A F AR RN B A Y AR T 13,500 F5 7T, RS
A 13,500 . ZIRYINEZRAL 5 BT (6T Attt el si /R BRI A PR A 7 AR
T8 368 G A ZEAE A AR b AT I ) (RIIE 1[2010]421 5D FIE, ARIKRATHIA
RS 13 3 R B SR AE R Y INIE 77 58 2 B BNV AR BT, B S iRt 20 B 7k, ISR
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AL ST AL HR R A7 PR 7 RAT By B ST I M KB 7 BRI Z i 45 (RS BT A

“300150”,
9. 201344 H, TARAEHIEI AR

2013 £ 4 H 28 H, 7] 2012 FERA RS RUHFEBGED . AR UBEAR
M R AREE 10 IR¥EH 10 ). AR REAS 51T 135,000,000 Ji2HE 2
270,000,000 B, M %8 A JEUR 6 13,500 J3 7638 M 27,000 J3 0. IS %5
Z AL SIS P LURIEJE T 2013 AEHIH (2013) R4 i
02010232 F 4 B4R 75

10. 201555 A, HARAFEIEIEA
2015 4 4 H 29 H, A+A] 2014 FEKR AR RS RBCERGAT: AF] DIEAA
RE M R REE 10 AREE 10 B, A RSB HFEHET 270,000,000 il 2
540,000,000 JB, JEME A 5 SR 27,000 J5 7078 56 A 54,000 7 76. 2015 4 8 A
, ATE IR EI 5 R L AR R .
(=) AFBEHWAFTT KB R

#HE 2016 £ 10 H 31 H, AFMIBEALEH T

o H FREE B R Lol
v A IR AR 95,317,128 17.65%
Horr BENERNFF 95,317,128 17.65%
T PR KA 444,682,872 82.35%
Hodre NRE I8 444,682,872 82.35%
=\ BIRA 540,000,000 100%

A% 2016 210 A 31 H, AaIWIETH KRR

P 5 AR AR REREE (B FER L]
1 RS 114,841,755 21.27 %
2 R 114,835,800 21.27 %
3 M RIEE—— A E 8,703,106 1.61%

ZBHAT R A IR A A — K5 &=
4 - 6,983,548 1.29%
IR A TR B R &
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AL ST AL HR R A7 PR 7 RAT By B ST I M KB 7 BRI Z i 45 (RS BT A

F 5 B AR A4 R FREE B e Lo pl
5 T S ATAERH IR A PR A 4,919,000 0.91%
6 F 3,440,000 0.64%
7 Tk & 3,440,000 0.64%
8 Jat 811 3,440,000 0.64%

AEEC L H IR BB A PR 7]
9 e i 3,198,778 0.59%
— R TR

10 FHE 2,780,000 0.51%

-~

=, AR RIE=F— B HIRRE B

] EWRR CHHAL=4F W, AmSLhrzfl\—BAFRAxE. £
BRI, RHIBOR K AEALE

. AFBE=F—HERE=EHEL
AT RO Z AR — AR R A R AL
fu AFEBBR K& SEhR R B

#2016 £ 10 H 31 H, H@A%AE. EUEEDNEA L7 KK
114,835,800 JIE 1 114,841,755 I, &t i A al A S 42.53%, Jy o] HFE
J AR RN S BR A N o

FRAA, B, 53 %, HlTAbU sl R G E B, SR SE
RISy & /AR <S5 8 S I W S N S RN | 95953 B 5 NS PARST R M E2S 2 N
eI REARFRAF HREKMFDLI, 2001 F 4 HRASE B AR EH
Ko

Eeksed, THEES, 5, 53 &, BT B R EEE R, R
fro EAEIL T AR SA B SR R U LR G A B AR B /] T4
e L E RBEARA IR A A BIEF K. 2001 4 4 H £ 2016 4 4 MELEH2
IR & 5

—
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AT A EAR I IR 24 31 8 P 0 B SV = B K SR B () 1T R
AEEENLF REFHR

AR Db b 2= AR 7 R4 R, — BB T T E 22l
BERG MR 5= B, ek WEA Sk B At 2 4 ORI 5 1
PRS0 ] T B IR R BR LR A U 4% R 4 R BT R 2 A s R 4t
YA RERGE TG SREERERSS, UAMHXRAER. HAREI,
BRGW . BRLFFRS, R EREAT 2 2 U e i RN .
Z T Z M T E A R W TS LRSI ORER A BE A
TLRERER LR 2R FRPULE . ATk, AL, AR, mELSHEREE
LE(FREIK). H 2010 ELERS AN ETTLASK, A RS SRR e
Ko, g i 2010 411 23,401.08 5 oK & 2015 4E 5 1) 39,189.02 /3
TG WA JE T BE A J AR 5 R B 2010 4R 1Y 6,342.71 5 oK &8 2015 ARFEMY
11,378.26 /i G

>,

AR

APEATIL R R AL, 2w #E S RF A UK BRI, AR ARARE I I I s
BUANE AT 5K o

4. EWAFARIE=F RN EEM FLEE
(—) FE AR EEMY S HE

BT JITt
H H 2016 4F 10 H31 H | 2015412 H 31 H | 2014412 H31 H | 2013412 A 31 H
e R 157,609.74 170,661.43 162,428.01 156,085.84
Uik sYl 11,651.57 18,220.02 16,732.95 18,109.83
FiT 5 # A s 145,958.17 152,441.41 145,695.06 137,976.01
H)E T A
RN REE 144,024.91 151,061.61 145,083.35 137,976.01
&
(2) FEREEMSHIE
BT JiTt
W H 2016§f]’10 2015 4EBF 2014 4EBF 2013 4EBF
ENZION 20,687.05 39,189.02 33,254.60 23,684.98
ZAIMEPSE -773.02 13,557.44 13,761.25 7,887.11
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JE R L i R BRI AR A BR 2N 7 B AT AR B ST B S5 7= E SRR B fh il 5 () BTG

iR -1,083.24 11,546.35 12,519.05 6,452.90
l N E 2R I
;;Egiﬂﬁ S -1,636.70 11,378.26 12,507.33 6,452.90

W BT AFEE 2016 4 10 A 31 HPLK 2016 4F 1-10 H B &55iE R4 w1t . R4
LW AGET 2017 4 2 H 23 HASR (bt L5 /RER BN B R A 7] 2016 FEFE VSR
WY, FHARZYIEEREE I 2016 LI EE T A & B 2R 5 RN

9,488.81 /it

N\ B =F—HEEEAIEL

MEAIREFAEBL A, L AF S E BT FORELE R B0 R ]
VLS SRS B U s R A [ 2 SRR A R I = 4 — 30
R BT B T AT

i
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JE R L i R BRI AR A BR 2N 7 B AT AR B ST B S5 7= E SRR B fh il 5 () BTG

FB=N REMNTEARFL

— FRZ G T ERENR

A URAT A RSB M KB A S 7 2 F4R % BFLE . %5
B BFRERENFHI AR LARRERR . N 5. TRESN4 HRABAR,
A Gy R ITEACEEEAE 1 AT (DeEsa) BB REIE

F 5 AR A4 FK HBEH (7o) H 3% LA
1 PRSP 2,513.13 45.24%
2 BFEAE 1,697.59 30.55%
3 G AE 372.05 6.70%
4 Skt 330.88 5.96%
5 pEE i) 277.78 5.00%
6 JEL N 171.08 3.08%
7 B s 164.72 2.96%
8 FiE 28.33 0.51%
& i 5,555.56 100.00%
(—) BEHR
1. EXEMR
Ak 44 F5R FEEFREB A A CHBRAO
il ARG kA
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W5 ZFR 2016 4EFF | 2017 4EFE | 2018 4EfF | 2019 4EFF | 2020 4EFE | 2021 &EFF 2022 4EPLJE
PIS %1~k 6,223.89 | 7,802.01| 9,864.28 | 11,966.55 | 14,455.97 | 17,327.02
ERIF 47.04% 50.93% 50.43% 49.93% 49.63% 49.63%
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JE R L i R BRI AR A BR 2N 7 B AT AR B ST B S5 7= E SRR B fh il 5 () BTG

L% 2% 2016 4EE | 2017 4EBF | 2018 4EFE | 2019 4EFF | 2020 £ | 2021 £ 2022 DU JE
PA 177 2,399.68 | 2,976.42 | 3,870.92 | 4,289.01| 4,761.50| 5,257.49
SEviE 48.96% | 51.30% | 51.00% | 50.70% | 50.40% | 50.40%
HAh 322.84 387.38 445.49 512.31 589.16 677.53
SEviE 71.42% |  71.43% | 7143% | 71.43% | 71.43% | 71.43%
FEWEEAEET 8,946.41 | 11,165.81 | 14,180.68 | 16,767.87 | 19,806.63 | 23,262.04 23,262.04
SIES 49.12% 52.22% 51.70% 51.25% | 50.93% | 50.89%

@B Mk 55 8 2 PR A 5

PP SR T EA IR B R A BN P B . B
B 17%; S AL A M. S B % AR BT 7%; #0F S Ind%
PN BRI 3%; I T H0R P MINTZ S AN BRI 2% AR RPHAL AR -
SR AT B AR SR A8 T AZ A B A0 178 M 55 b e e B o

ARAEE NS5 Bi 4 S Il 5%

L STt
B H 2016 4EBF | 2017 4EEE | 2018 4EEF | 2019 4ERF | 2020 4ERF | 2021 4B | 2022 4EPAJS
SRR T 2,989.33 | 397250 | 4991.05| 5846.81| 6,861.53| 8,053.11 8,053.11
A A T 1,520.89 | 1,898.19 | 2,410.72| 2,850.54 | 3,367.13 | 3,954.55 3,954.55
JEAE M AR AL 1,468.44 | 2,07431| 2,580.33| 2,996.27 | 3,494.40| 4,098.56 4,098.56
JSEAZ I T A 1 R 94.79 145.20 180.62 209.74 244,61 286.90 286.90
A MHhn 65.42 103.72 129.02 149.81 174.72 204.93 204.93
By i3t 3% 14.68 20.74 25.80 29.96 34.94 40.99 40.99
igi;?gf&w 174.90 269.66 335.44 389.51 454.27 532.81 532.81
i h 0.99% 1.15% 1.14% 1.13% 1.13% 1.12% 1.12%
@8 2 F ol
AR B B8 5 2 IS O an
A TG
W B \F 14 2014 FE 2015 £ E 2016 £ 1-10 A
BT 357 T 530.10 890.41 503.61
EEALONEAY 6.75% 7.69% 3.99%
FEIR B 194.22 327.80 215.20
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AL H 20 B AR B AR AN TS R 7] AT IR AR B SAT IR I S8 P R S B (%) 1B1TFS
EER=LONER ] 2.47% 2.83% 1.71%
ik 177.80 226.30 353.17
e ONER 2.26% 1.96% 2.80%
i 44,95 89.14 116.25
e ONER 0.57% 0.77% 0.92%
T AR 40.50 107.76 90.18
eSO 0.52% 0.93% 0.72%
AL ok 51.57 66.09 38.12
EE={ PN 0.66% 0.57% 0.30%
e 13.19 63.46 12.64
EE= PN 0.17% 0.55% 0.10%
ZEABAS o 12.17 29.84 48.68
SE={ONEN/ 0.15% 0.26% 0.39%
YUEHHFE 8.87 28.97 34.92
SE=LONER 0.11% 0.25% 0.28%
S F 2.52 27.35 33.64
P10 %% 9.38 3.85 3.47
HAthy 30.11 128.49 48.90
e LLONER 0.38% 1.11% 0.39%

& it 1,115.39 1,989.46 1,498.79

BT 2R 14.20% 17.19% 11.88%

A. BRIHEN: D7 s 4F FEER TH I 78 U LR 43 A 6.75% 7.69% &
3.99%, T bl 2% FHSEhR o R AE =P IMEBON G B, MUARIRVHE S R =4

YA A SEPR B AR, A3 a5 A EE o fRr AN

B. ZMR. BT Ao, HAb: BT BRSPS R 2014
NEH, MRS S 2014 SEISCBRFRACT, 259 B PR RF AL

C. 4B, v, sar¥h. M. PIRhiHE: T LR sihr
PRAE 2015 FHONEH, AR RPHE S 2015 SEH) PR 923K, AL IR
EL] ORFFANAE 5

D. #IH?%: HTRRAFZEY KB MG, AXRIFES I 2016 243 IH
W, EEFEE SR AL,

E. pifll: RARFIEEE 5% K.

B AR T 4 T
BRL JITG
m H 2016 4EBE | 2017 4EFF | 2018 4ERFE | 2019 4EPFF | 2020 4EPF | 2021 4ERF | 2022 4EDAJE
HR T 357 1,080.58 1,435.98 1,804.17 2,113.51 2,480.31 2,911.05
ZER B 258.24 577.80 725.95 850.42 998.01 1,171.33
E 423.81 528.94 664.57 77851 913.62 1,072.28
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JE R L i R BRI AR A BR 2N 7 B AT AR B ST B S5 7= E SRR B fh il 5 () BTG

H H 2016 4EBF | 2017 4EFF | 2018 4EPF | 20194FEFF | 2020 4EFF | 2021 4EPF | 2022 4EDAJE
i 100.63 133.73 168.02 196.82 230.98 271.10
Ay 163.73 217.58 273.37 320.24 375.82 441.09
R 115.44 153.41 192.75 225.80 264.98 311.00
BA 96.43 128.15 161.00 188.61 221.34 259.78
ZEAPAT o 58.42 60.25 75.69 88.67 104.06 122.13
YEHHFE 44.02 58.49 73.49 86.09 101.03 118.58
Al 40.37 42.39 4451 46.73 49.07 51.52
li5] & % 7 47 IH 4.16 4.16 4.16 4.16 4.16 4.16
oAt 29.41 89.59 112.55 131.85 154.74 181.61
HEHASIT | 241524 3,430.47 4,300.23 5,031.42 5,898.12 6,915.64 6,915.64
BN 13.74% 14.68% 14.65% 14.63% 14.61% 14.60% 14.60%
G 3% F wl
TR E B TR
Bl JIT0
I B \F4 2014 £ E 2015 & 2016 £F 1-10 B
Wk 2 1,725.35 1,865.04 1,827.19
7 7B ISON LA 21.97% 16.12% 14.49%
R T 357 T 615.74 618.33 448.29
EHK AR 0.42%
TR 81.98 67.78 74.93
AP B A 1.04% 0.59% 0.59%
5 2k 41.52 67.20 82.00
7 75N EE A 0.53% 0.58% 0.65%
I 1 Bl 102.66 28.38 135.14
dEN N LA 1.31% 0.25% 1.07%
i s 2 3.11 27.69 4.73
dEN N LA 0.04% 0.24% 0.04%
Bk 29.98 26.02 27.95
775 USON HE A 0.38% 0.22% 0.22%
J5 39.04 22.81 40.60
ERK R
BT IHRERY o 47.57 14.22 11.12
RS o 17.11 18.48 13.41
7 75N LA 0.22% 0.16% 0.11%
KL 26.69 23.71 13.24
EHIK R -11.15% 0.10%
b 548 £ 2 12.34 14.55 12.66
7 7E I USON HE A 0.16% 0.13% 0.10%
ZETR 17.31 14.38 13.09
7 7E I USON HE A 0.22% 0.12% 0.10%
HHA B B 54.03 23.27 10.33
T4 38
HAth 38.71 60.17 94.38
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JE R L i R BRI AR A BR 2N 7 B AT AR B ST B S5 7= E SRR B fh il 5 () BTG
7 E I ISON LA 0.49% 0.52% 0.75%
=K 2,853.12 2,892.03 2,809.05
BHE R, 36.32% 24.99% 22.271%

A TR B < A g SR AR BRI R B F o BN B9 4)

» AN 21.97%.16.12%

M 14.49%, CEBIZESE TR, FEFERZIEERTFE WS KIEEZRHR, S
WK B G BB AR D,
14%. 14%. 13%-. 12%. 11%.

ICFERE B HIROT R, BN AE L, (HERVE

%,

AN 14%.
B. Iﬁ%ﬁ@“
BB RIEERBE N

C. WA, B84

TR 2

AR TR AR KA BERE e 2 FH o 8 M SN LE 5132

RAFERE— € I LB ARG, BEATH .
C ERIE R P, 4EE P, B,

ZH N

k5538

Reoh . ZaReh e HAl: BT LIRS SEPRE AL 2015 FERONEHE, MASIRIEAL
Z 8 2015 ) SLFR TR KT, 13 G R REAAL
D. . KEYNLDE: #08 2015 F/)/KTF, SHEF%IE 5%IE K,
E. #TIHH: HTRRAFZREY KE =, RKIHE SR 2016 24447 H
FTH, FEFEESHREEAL,
B AR RTINS .
W H 2016 £EBF | 2017 4EFE | 2018 4EFF | 2019 4EFE | 2020 4EPF | 2021 4ERE | 2022 £V
W& 2% 2,151.80 3,271.47 4,110.28 | 4,402.30 4,762.71 5,329.26
HR T 357 667.79 721.21 778.91 841.22 908.52 981.20
VNG 102.99 136.86 171.95 201.43 236.39 277.45
B 102.11 135.69 170.48 199.71 234.37 275.07
Re)ll k) 2% 135.14 57.31 72.00 84.35 98.99 116.18
it 42.08 55.91 70.25 82.30 96.58 113.35
Tk 39.53 52.53 66.00 77.32 90.74 106.50
ozl 48.72 51.15 53.71 56.40 59.22 62.18
P IH 4 2% 13.34 13.34 13.34 13.34 13.34 13.34
IR 2 28.08 37.31 46.88 54.92 64.45 75.64
VIGERYN & 24.90 26.14 27.45 28.82 30.26 31.78
NIRRT 22.11 29.38 36.92 43.25 50.75 59.57
FENR 21.85 29.04 36.48 42.74 50.15 58.86
HRA LR B 60.00 90.00 130.00 190.00 220.00 250.00
HoAh 107.00 121.49 152.64 178.82 209.85 246.29
BHERBRHE 3,567.43 4,828.85 5,937.30 | 6,496.91 7,126.33 7,996.67 7,996.67

1-1-1-202
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® H 2016 4EfE | 2017 4EfE | 2018 4EHF | 2019 4Ff¥ | 2020 4R | 2021 4R | 2022 fELAJF
HEABONEE 20.29% |  20.66% |  20.22% | 18.89% 17.66% |  16.88% 16.88%
©W 55 2% F 1

WA 55 3 F o, HTROMLJE S HE AR A b AR I DR & R R R T s A7k B
N RARAT FEE 2 2 [ EAHET s e 55 2 b, DL SR B AN 7 300

DAL AE H ARV AE RS LR -

Fs fERKERAT fEKHH# FHEAH fEFFR% | EXEH (Fr)
1 | #EeT b 3047 | 2016/05/31 2017/05/30 5.4732 700
2 BT R AT 2016/11/01 2017/10/31 5.685 640
3 [ 44T 2016/09/29 2017/8/28 5.873 480
WA 55 2 F AR R F0 4 s
BAL: ot
% H 2016 4EfE | 2017 4EFE | 20184EfE | 2010 £EfE | 2020 4EfF | 2021 4 | 2022 4EDUJE
o P A AR AT
o 1,820. 1,820. 1,820. 1,820. 1,820. 1,820. 1,820.
Ak o 820.00 820.00 820.00 820.00 820.00 820.00 820.00
ALE S H 98.63 102.63 102.63 102.63 102.63 102.63 102.63
FH:Hk 21.39 20.00 20.00 20.00 20.00 20.00 20.00
Wt 25 B Al it 120.02 122,63 122,63 122.63 122,63 122.63 122.63
@ EMEANN 53 BT 750
PLURTAEFE B8 M AN TS Bl an R
BAr: Jiot
HE \ £4 2014 S E 2015 £ E 2016 &£ 1-10 A
ERZNON 0.00 397.07 664.13

R I B B 5B 5% e SRy O 7 it 1 i S SR 100 38 k0 ) 4 52 [2011]1.00
T, REACHEBA N 2 I E BB BRI AL, BIERLZ 17% VA E R
HALBUG, HSLPRBUEIE 3%MEE 7y, AR SAT RIAERTR o dedi kBN LA
N EZTHAN I ERR BN o

JbiEEEE A RGE IR, BARHEEREAN: BRRN= CREILES IO
BEM N -RIEALE A DR E A *1.1) *14%*80%.
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AL s AL ER AR EAR A7 BR 2 7 RAT A e AT B4 3K B8 77

BRI H RS (5 BT

@Fr R

ALHFBEEFIEBBE N 15%.

PSR R 15%.

R H AT AR B2, ok

PAPN IR 201 T B AT AT . 40% 1770 Ak L

THEAZIRAZ AR BRLE T

Gt

Hop o] -RYI AL pLIE

60% )7, B
0.5% 1 EAERL G H . AT FLH

AR 2 #

MY 0.5%

ALHEEE T EoR A, #ewik A 9 F 9% AR 8 00 S VEAE B AT REAT IR 40

W, AWIZWEANY 2015 ERF & 2 A B 0t 036 4

B DL A Bl O EE 451

(10,832,041.90/28,861,350.80=37.53%, ##EKiE TILAL T CREE) B
55 P A PR3 )t EL B e BB AR A ML AT R B vt B SR o Gt R B
T (20160 004 5)) HhEREHEAT INTHHNBRIGE R, 78 U A AN otk 2%
FRT ATE Ji5 S84 B EATHR AT

(6) H H Bl A T

A B I eI = 9 R B a B AT B 55 RIS 3T TH A A —
H— &1 BN N

O 175 WA
T IR £

B R8T SR NTUR SR SE T A [ B ML e B

BANES

B AR Al AT (1 25 R B M e K 5™, JFH

25| FrIHER Wt R EHPFIHR
1% & 5 4 5% 19%
HLas & 10 4F 5% 9.5%
BRI, KA 8 4 5% 12%
R 20 4 0 5%
B [H A Tl an s
BT Jit
o H 2016 4EFE | 2017 4B/ | 2018 4E[E | 20194EE | 2020 4EF | 2021 4EE | 2022 4EDAE
ERYEITIH 26.04 26.04 26.04 26.04 26.04 26.04 26.04
WK TIH 90.18 91.09 91.09 91.09 91.09 91.09 91.09
oAt KA 7= 4 3.70 4.18 4.18 4.18 4.18 4.18 4.18
HIHEREE 119.92 121.31 121.31 121.31 121.31 121.31 121.31
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AL ST AL HR R A7 PR 7 RAT By B ST I M KB 7 BRI Z i 45 (RS BT A

@B AN

A4 € SO BEANE SCH R 38 A0k i 2 AR OR £ 8 TR 5 2 B AT [ e
77 Vg AR R AT RERG IR (0 B2 AR SCH BB — SR AR B P RN I B AP S

FEF AN R BB AT S 2 — AR R i B BR 9 JE BRI, B EAH R A 1
[ %€ B PR AL L DA P EERBR JmibiJa, 09 1 YRR SR E AL TN RS
I AR 32 B B ORISR BRI ) I TR)AE TR TN 2 e, XAt
AFACEAE TSI P9 BB < i 55 LA v SEORT IR I B e it 42 B AN — 38, e
HREMEULAC, AL B & BT SRS T3 IR IR B 80 Rz e win) R it
HREUE T AR IRPEBTANESC Y, WO HAE T ST st A SO

BB UL A RO ER, AT o A BRORD AL RO A A BR AR, a4 LA A
PR ) BE A S A 5 B KT — B

PEACE S T R
B JiTt
W B 2016 4B | 2017 4ERF | 2018 4B | 2019 4B | 2020 4EJE | 2021 4R | 2022 £ELAJE
iR 4.34 26.04 26.04 26.04 26.04 26.04 26.04
ey 15.18 91.09 91.09 91.09 91.09 91.09 91.09
H A A BE 0.70 4.18 4.18 4.18 4.18 4.18 4.18
RAMEH AT 20.22 121.31 121.31 121.31 121.31 121.31 121.31

OF Iz B AH N

EIS AT INAR R R AV AE AR 0T B S RN, iRl RS
BRI E IS & FleREMIBngiaiE Ml e EiEash A, 3k
At N B LA T S G, B A E P R RR G A7 048 R, 78
geirimah . SEOEELAE A, AR AT B B (BN A o

R IE A LRSS ERAETHRIF L e R R 7 AT
TAE . AR EUR (R PSR S5 P s (AR B8 < LA R BEA L Tl
MKAR S Il AR SRS . AR A R E LI 2R, Hofth RISk
ACRIHA S A R T ELAR B LI 5 B Al S Bk 55 A O PE R e (e 5 178
NV 55 TR B I M A SRAE N AR E 1) ARG SLAT B I D5 e e, 4% %
FEPMEAE I E « A FrE LREIZ B AN
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AL ST AL HR R A7 PR 7 RAT By B ST I M KB 7 BRI Z i 45 (RS BT A

BB =M E ISR A EEIERA
Horp, EIaBA=2 2 Pl DR AT B+ DU + IS I+ A7 B2 - LA I3k — 73
AT 3 - A HR L 3 P - S8 52 3t 9

ARG IRA R D EYERIE RIS

=
=’

i EAE NI R .

= VAN
EShE)

il LT 12 Bt S M BLE RA B S AT BURA S O, #E Z el kf &

AR, AR IZH B0 5 5e AT BURA R .
A e AT BURRAS = CR S AR+ A <+ = T 3% FH—3T IH S R ) /12
JSE YT 3 = T VSN S 0 2 M o e
PRI = 5 b A S 0 A T A ¢
A7 =8 RS S AU A7 B2 A e 2
ISEAS K 3 = M s A S R 7 A G s o e
FATK R = 7B VSN S B PR 2E

JS2AS HR T 3850 T = 224 7 B0 3 T A R T3 I

Ve BIAIR T F = 2 1 R T 6 A0 R IR T 7
I AZ A = 24 5 1) S R LSS Bl A e 2
VT WIS R FE 3= 2 T BRI A 3 i 7

EIB BRI T

BAr: 70
H H 2016 4E5K | 2017 4EK | 2018 4E5K | 2019 4K | 2020 4R | 2021 4EK | 2022 4ELAJG
ZEMN 4 2,495.90 3,279.37 | 4,121.72 | 4,789.08 5,571.70 6,492.58 6,492.58
IS 502.41 667.65 838.83 982.66 1,153.20 1,353.46 1,353.46
NS 11,344.69 | 15,075.89 | 18,941.36 | 22,189.02 | 26,039.95 | 30,562.07 30,562.07
2B HoAh RIS 1,322.13 1,756.96 | 2,207.45| 2,585.94 3,034.73 3,561.75 3,561.75
THAT I R 360.74 450.23 571.80 676.12 798.65 937.99 937.99
171 4,758.73 5939.26 | 7,542.91 | 8,919.08 | 10,535.44 | 12,373.43 12,373.43
HoAh py 8 vt e 0.00 0.00 0.00 0.00 0.00 0.00 0.00
IRk 199.70 249.24 316.53 374.28 442.11 519.24 519.24
N ASH K K 5,262.59 6,568.12 | 8,341.58 | 9,863.45| 11,650.96 | 13,683.55 13,683.55
TSR 2K 404.24 537.19 674.92 790.64 927.86 1,088.99 1,088.99
AT R T 3557 T 798.79 996.95 | 1,266.13 | 1,497.13 1,768.45 2,076.97 2,076.97
JNEAZF B 344.79 458.19 575.67 674.37 791.41 928.85 928.85
2B H A R AT R 348.11 434.47 551.78 652.45 770.69 905.14 905.14
LA iy 2878 M A A5 0.00 0.00 0.00 0.00 0.00 0.00 0.00
HREBHA 13,426.38 | 17,925.20 | 22,497.46 | 26,289.58 | 30,782.19 | 36,078.54 36,078.54
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H H 2016 43K | 2017 4E3K | 2018 £4E3K | 2019 4E5K | 2020 45k | 2021 &K | 2022 4ELLJE
BB B AN -1,905.60 449882 | 457225 | 3,792.13 4,492.60 5,296.36 0.00
@FJE T B F R

B A 205055 A ARG 55 S IR I SCRO BRSO, FHBR TSRS B 5 -
BiJa A BB AR =FE S =< (1= g si)

(7) P A5

PrELER, SRR AR R Il 2%, W et vk i 7 PG A T s O A B S
T Bl Al A BT A, HIr R A G BRI IAS . BRI RS R
WU LA A AT 73 M v S A A AT AL AV B R R R . vk, 2R
&, B R AR IR AR, SRR AL SO L 2w SR G RS 2R KB
BB, ARAEXT LA RSP BEARGE . XA R BLA S AL 2 7 B A L R Ak

AT Al TS A, I BLAE T

ARIRFE G ARGE T INBCTF AT (WACC) #iEIT IR . WACCH ALY

e SR A RO 4T 2 A BT A5 T 8 i F) A el 4 A AP 2B

FETHR SR R RN, BT, BB, B & mlk

MR FF ) I el o AR IRl . 58 00,

AL R 2
S BE AR 35 IR AR AR A k5
R=R, x(1-T)xW, +R, xW,
A
W, PP RS B 5% e s

W, = D
(E+D)

W, e P GRS A

W, = E
(E+ D)

T: BRI,
Ry: f B,
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AL ST AL HR R A7 PR 7 RAT By B ST I M KB 7 BRI Z i 45 (RS BT A

OB & B4 pA

PR BEA A, RA G P A (CAPMD 8 A3 AR A R, -
R, =R, + /., xMRP +¢

A

Ry = o U A

MRP 1737 XU i 1«

e VPR AR T XUR TR 58 R4

B VEART GO RE B A (K T 117 37 AU 28

B, =ﬁt><(l+(1—t)><g)

e BT R B B T TCAT A T 37 XU 2 40

D. E: 25 Af BG5S S EA,

SHTCAPMIRN TR LR L

A, TC R -

5 Aswath Damodaran FIHF 7T, — Bea E4E 0 XU 88 72 B 223 Z4E 53 1
A, NSRRI AR . Ebr B, S OE A T B i I AE IR A 10 453
FRI RN TG R R . L8k EGRE BN ER 10 8. s S
) [ 435 ~T- 250 31 A SEBR K 28 R N 3.01%

B. i XKmM MRP IR € -

T3 KU A A2 5 T — A 7840 RS A B T 37 % R AL &, B33 TR 1 vy
T8 UG R I 2R 1) [ 4R 2

T3 EUE S5 T 02— 0%m BAEN S 1 Y, P sh B8R e . HHLS
RO TTRBhIRER K, FAKRZIFEERE, It AAEREIFRER,
I b 3R B X B ARTH N B AMNCIR S AT EAS HE ], DRk, EHEER AR ENE
137 77 sE B H I B S: e A0 AT AS EAS 155 o 10 LA SE EIE S5 T 3 AR SR I
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AL ST AL HR R A7 PR 7 RAT By B ST I M KB 7 BRI Z i 45 (RS BT A

HAEH Y, BT AERKMD S8R, Hiisnh b, 8k iU
AN AT DA B H 8 B ) S BSR4 2 BRI 3 (0 IS RS v 17 38 T LA
SR FE A T 3 P IR i A1 2 A T R B

PRI, AR VAl PR P 5% [ 4.2 K 2 e LR 2 35 44 S b 80 il %
Z Aswath Damodaran F1777%, 8378 il 2 52 11 37 XU s i X At B gk 4745
LA S22 R RE, 53 b E T K . BT R AR

JR AT 3% 1 AR s A T SO -

T 37 DR Vi 1= b o8 P52 5 17 3 P DR A7+ [ R RS i A7

Horbre AR E T G 26 B T2 i 5 b s S T i
AR, Aswath Damodaran K FH 1928 4F %2436 [ i S i 3 hn e 35 /K 500 4841
A iU s 22 8008, THEAS B B AT B R S B BRI aE 2
6.00%

R 2K AR A 5T o [ T g R R 5K XU i ¢, Aswath Damodaran R4 52
19445 2 (Bloomberg) &AM (s Hith 5 % [ 10 453 CDS ({5 HEL B F
., THEAF R A& E AR T R E S AR S 2. K, MEih Er 10
4] CDS H|F 7y 1.62%, £ E K 10 43 CDS H# 7y 0.39%, N 45T+ E i)
5B W 22N 1.23%.

M: MRP =6.00%+1.23%

=7.23%

2 iy e ] T 3 B 2t U £ 404 7.23%

c. Py

% B KU AT R A A T %5 A 117 47 Ak [ 40 ) XU 8 4 R, 0 PR ke
A P S LA I T AN b AR BN TE N R REAN G PR IR BRI R JE 1 Fe A o bl T2 fih
Ak H g AAE B AR, — Mol T LB I % REGRME, HURIK
Wik e S ZEM A AT FATL R BT AR THEEHR B RE (W B faisF
BIEAE NS IR

H b A F RS A R & — KA ET B I Fi It 45 vt 5 B E T 5
NS WO/ IS 2% G715 1= valb I W | A T A /N ) 0 2 1 o R B
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,=1.0048.

RV R B 5 5ARZ W, ZiditHE, 1%H 51 DIE=3.6%.

B A9 B VPAT 0 G A B A T XU 2R B0 A vH . Be=1.035.

D. AMlREE KK e e

AR YRV ATE SR FH WS RRVE VPG BT VA8 U 23 30 AT Ml 58 SRR T2 L W 7 AL
N FEPRERAE R L B GE R A5 T TN AR K B P2 A B HEAT T 40T, JEAREE % R 3
KA S0 IR 5 0 5 4 T 4 R AR 1 T 7= A 30 RS AR o

a At 3E 4

BRI B BT AT o TE S 8, DA R4 AR B R BRI EAERL, 7R
PN R A5, b 1) 8 = AEAT b 58 4 05 T AU L/, B 0.5%

b. B UL

BEWMEMED, R BFUAS] 22,274 JiG, BEPE M.
AT AR A ARG, A5 B (537 RS T KU 8/, X 0.5% .

CAFNREELER

bR SR PR IR B AE R T TH SE G R e, UL, HX 0.5%.

d. AR BEALE R

| R Y B W T T 2ok ot ' R T TN AR | A = N | EAN =R AL
i, PHULTE A W) BEAGE R 7 AR /N, B 0.5%

RUSTAG L5 4 % IB RS K AT W S8 G UAR BE L B RIRE, A FIR B 1Y
R R BEARGERISEA TR, B IR 52 72 58 AR XU T 2 R 2 £ =2.0%.

E. B BEA AN E

B A BVPA X R AR Re:

Re=3.01%+1.035%7.23%+2%

=12.50%
@fii %% TA A

7155 BEAR A Ry HUAE H 5 53 3F %65.64%
QT AL IH E
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i AN ARBAEDL . B HEZARKRIE GRS, R E S TR .

D
(E+D)

=3.4%

d =

_E
° (E+D)

@I PRI

R =R, x(1-T)xW, +R, xW,

=96.6%

EHBLE: Bl N15%.
PrELER:

B LR S RN A KB A
=5.64%> (1—15%) >3.4%+12.50%>96.6%
=12.20%

(8) MR AR i (E 5
ARVTA () A
E=B-D

A

E: PPN 5K 2R 4 A 2l 1 121
B: It AL s

D: PR AT BTSN -
B=P+)> C

P: PPl R E MR BE 0 H

_z(1+r)
Ko
Ri: SEAERT SRS | EROTUIAE 1 Il i)
r- FHE,

n: PR R AR KL E W
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ECi: VAN GIHE A E IR TR ARLE M5 S G A .

Q& E W= E

A EH 4 I = 4 R + B A JEL05T 45 RS+ T TR — B A S
H— B iE T A

KNG I B2 P R 80 5%, 4 BRSO JUAR I ) sh 2 BRI IR AR AL
AN S5 KA F I QPIERE, IR BT R E M1
#1184 52,802.66 J5 7T -

@& E MR =l

SRR, MGG, Al RS E YRR A L

A. RIYBF

RS R B 28.13 757G, B RIS gl 1 BRI K, AR R 56 5 Tk
T BB 2 RS AR

SR VA #28.13 757G

B. A RIGK

Hofth RS T (E180.66 /5 7C,  F TN SRR T AR RS, AU A% S 5 K IH]
B 5 VPG 1E

FoAth SR PP AR {5 180.66 5 TT -

C. HAhymzhvzr=

HoAb 2l 55 7= T (£166.29 75 7C, £ ARG RL, A U3 A% S K TH
BB E PG E

H AR B B2 F= VA1 {166.29 /5 TC o

D. KHIBAILHE

KM AL B2 M T8 135.79 5 7T, F A Bl b 82k B A5 15 5 A PR A A
30% AL o

KA BALIL B PP (E 135.79 75 7T«

E. 6% A 5t

HIEFTA B P IKEAE Y 144.70 370, RRIETHR IR MK AE S K& IR LU S
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TR R A IR o VPG N SR SE T AV TH 3R 1 HL 9] S AR, 0 7 8 4 T 75
T 7 T LR 52, AN Y R DIK T 5 DA 1

T GE T AR B 5L 7 VPALAE 144.70 Ji 7T

F. oAb RiAHEK

HoAth A KU THI 6 1,249.84 757G, F BN AR A 3K M ORIK T AR, Ak d
A% SE2 i T T R Aff 52 VA £

HoAh AT R PPAG 1 1,249.84 15 76

G. RiAF]E

R AR RIK I E0.007G, EER T T 1R ISR S .

LA F B PG E2.27 75 6

WCARZE LB VL {HC=-696.56 /1 TG -

@i A B A

B AT T 1% T % K P A7 30 AR 1,521.30 J5 76 GiTAli A SRR 17 s %
P, IR RS TR ER TS eMERAERN 2 DN H A RASEH, B
B2 4294 0.00 570 He T B S AR LR

Bl C;=0.00 /it

@A

W TR BN G E PE VP (B  HEvE H AR Pl SRR MBIl
R (2), BIFFRIPFE Al RA LA E 4952,106.10 /5 TG

B=P+> C,

=52,802.66 -696.56

=52,106.10 /5 JC

OB AR N E

VAt B AT B S5 BN AR R (L), 13 BUPRA X R A0 4 IR S M9 -

D: B 55 1 T

i+ 2 £5t % =1820.00 /3 7T

E=B-D

1-1-1-213



JE R L i R BRI AR A BR 2N 7 B AT AR B ST B S5 7= E SRR B fh il 5 () BTG

=52,106.10—1,820.00

=50,300.00 /576 C(HUE
(9) PHEZEIL

Zeliaih VAL, ALEEIESE T PP 2016 £ 10 H 31 H, AR
#rfE 9 AR 50,300.00 /776, L F#&:

KR AT E TR
¥l HT
WE \ 4 2016 £&4F 2017 2018 2019 2020 2021 2022;&&
—. BRI 17,584.27 | 23,367.63 | 29,359.11 | 34,392.98 | 40,361.92 | 47,371.21 47,371.21
=L BN R 15,460.83 | 20,150.54 | 25,294.82 | 29,298.64 | 33,983.36 | 39,505.09 39,505.09
HorpE oA 8,946.41 | 11,165.81 | 14,180.68 | 16,767.87 | 19,806.63 | 23,262.04 23,262.04
A4 S BN 174.90 269.66 335.44 389.51 454.27 532.81 532.81
=% d5| 241524 | 3,430.47 | 4,300.23 | 5,031.42 | 5,898.12 6,915.64 6,915.64
EIRH 3567.43 | 4,82885| 5937.30 | 6,496.91| 7,126.33 7,996.67 7,996.67
0 5% 3 120.02 122.63 122.63 122.63 122.63 122.63 122.63
T B TR 236.84 333.12 418.53 490.29 575.38 675.30 675.30
hn: A A EAR BN A 0.00 0.00 0.00 0.00 0.00 0.00 0.00
arig o&nl -8.09 0.00 0.00 0.00 0.00 0.00 0.00
= BRI 211534 | 3,217.09 | 4,064.29 | 5,094.34 | 6,378.56 7,866.12 7,866.12
VY. FjE e 3,277.05 | 4,458.64 | 560545 | 6,880.55| 8,458.92 | 10,305.81 10,305.81
Fiv A 3,021.68 | 3,974.01| 4,996.02 | 6,096.30 | 7,458.20 9,059.95 9,059.95
75~ HE T REA R iz 3,021.68 | 3,974.01| 4,996.02 | 6,096.30 | 7,458.20 9,059.95 9,059.95
Horp: RfEH ORI EEA
Rl 1.981.11
Tne 3 IH R 20.22 121.31 121.31 121.31 121.31 121.31 121.31
Pl AR SO 20.22 121.31 121.31 121.31 121.31 121.31 121.31
M EIE AT -1,905.60 | 4,498.82 | 4,572.25| 3,792.13 | 4,492.60 5,296.36 0.00
P 0.00 0.00 0.00 0.00 0.00 0.00 0.00
M PR AL 0.00 0.00 0.00 0.00 0.00 0.00 0.00
. A HI S 2,946.17 -524.81 423.77 | 2,304.17 | 2,965.59 3,763.59 9,059.95
hn: BiE B4 B A5 E 40.26 87.20 87.20 87.20 87.20 87.20 87.20
J\s Al 5 B ILAE R 2,986.43 -437.61 51097 | 2,391.37 | 3,052.79 3,850.79 9,147.15
PR 12.2% 12.2% 12.2% 12.2% 12.2% 12.2% 12.2%
Prany CHO 1.0 8.00 20.00 32.00 44.00 56.00
IR E 0.9905 0.9261 0.8254 0.7357 0.6557 0.5844 4.7902
Jus WA BUE 2,958.06 -405.27 421.75 | 1,759.33 | 2,001.71 2,250.40 43,816.68
gEW RN 52,802.66
FeuE H AR B M B A i A | -696.56 | it S Wl (M 0.00
A b 3 A B P 52,106.10
freft | 182000 | ek dohas (P IR DR A ) ] 50,300.00

1-1-1-214




AL ST AL HR R A7 PR 7 RAT By B ST I M KB 7 BRI Z i 45 (RS BT A

. BESXRR RS B KRN A R 2T
(=PGRS TR TR S, P75 VE 5 VR 05 B MK
FHSRME B AP Ail sE A Fo itk
NI E RS TR G R, 2 SRR AL PR
TR AT A M . PPN 75 VAN B BAE SCHE  PRAG E I A etk S H IR
KT RN

1. PPASHLE AL

ASYCRATIBE b B2 B 0 S W T A L B S 28 AV
W5 AT EARATHGEER RS (BRI, Bl s %R E I
WK, A DS ST, VAl LA BT

2, VEIEEHTIRAY AR

YR AT W 0 ST I8 8 KA 3 25 OV BB TR 23 P K
HSEHBLAE B0 T B A R B SRR, 2 A R
SRR, VPSR AR A AT

3. P VA AR

ARV I R APV T4 0 (T 0, 9 e
Bl PRHLISEIRVE I 8 5 A I P B — B VB
T VAR SO T BRI AL AR T, B B, AIE
PSRRI, SR T AP ELAE AR SRR R P B
VORITTAR: VP I A T HER . VEROTEIEIIN S, VRS0 R, VP
7 VA F AR et — 58

4 BRI A S0l

AR AT W 0 ST I8 58 7 B ST AL 25 Mk 55 A A5 1L
FLIVEAIR B P 25 TR, ol 2 5530 50 BRSO R 7 0%
St 2B NI AL,

VAR 5 DA O (IR SRR OB, ST I BV B
FOARIVEP S BRI, FUS A R AL G A5 e B VP A 20
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(Z) PPERIERISE ST

1. TSSO s 388 K A 5 PR 2 By

MR (ALt 20 B 2K

BORBARATBR 22 B AT I B A I S5 587
AT ARE RS FORA PR =) SR AL e B VA LR ) CBUR fa AR “ (oAt
WA, AL AE AR RN BT -

ki JiG
5
TE \ &4 2016 & 2017 2018 2019 2020 2021 2022 4L
£ J&
PIS 7= 4 11,753.03 | 15,900.00 | 19,900.00 | 23,900.00 | 28,700.00 | 34,400.00
K 60.00% | 35.00% | 25.00% | 20.00% | 20.00% | 20.00%
PA P 4,701.45 | 6,111.88 | 7,900.00 | 8,700.00 | 9,600.00 | 10,600.00
WK R 40.00% | 30.00% | 30.00% 10.00% 10.00% 10.00%
HoAh 1,129.79 | 1,355.75 | 1,559.11 | 1,792.98 | 2,061.92 | 2,371.21
priIS S 30.00% | 20.00% 15.00% 15.00% 15.00% 15.00%
=
/JI\;JK%W)\ 17,584.27 | 23,367.63 | 29,359.11 | 34,392.98 | 40,361.92 | 47,371.21 | 47,371.21
prBI 51.94% | 32.89% | 25.64% 17.15% 17.36% 17.37% 0.00%

(1) PA R 7| = B0k R 3EKEHH
AREY N0 PA R F RO ERS T RBES AL TR (AT HAMA “Hs

PA”) ik B Z2 ) R~ % (AT HAR “4% PA”),

¥ F 2014 5% 2016

FRBNREREF AT :

Bl FAL

;B 2016 4B 2015 5B 2014 5§

Hegk PA 2, 298. 54 1,624.19 1, 805. 29
KR 41.52% -10. 03%
2k % PA 1,246.16 1,733.99 845.93
BRE -28.13% 104. 98%
PA &3t 3,544. 70 3, 358. 18 2,651.22
BRE 5.55% 26. 67%

E: 2016 FEHBALT .
2016 &, PA =Rl N# 2015 F B K 5.55%, T &EH 2016 F4H%H#&
RAFH R, 5k SN BAFMBRA T, ARBATH MR, BARFG A
k3% PA = S 6945 B NS 2015 F B T 1% 28.13%, Adm#rhT 2016 & PA =
SRt AN BN R, RS ENSET 2017 51 A 3 B BFGIT4ELN, 2017
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FHRIBAT LB T ARG E 2016 FH-F, Bk, RGN ARESE PA =&
N8 H 8.

AR 8] By ek PA = S8, IR T I T Sl B BRR KR LR, 2016
A BINER 2015 -5 41.52%, 254 2016 £ RN S MAEFITE, ik PA &
B EFITE (RAM) &8 H 4,746.23 T T, #2016 5 Z sk PA = Zii B
WANEG 2,064, ZARTHELAT “+=2” HEARFHRENTE
2B it A R34k PA R AR RSN RGHE KR E,

B E 2016 K, 4Rt 3| B4k PA £ Rt E FiT R (RAH)EH Y 5,380. 10
7, #2016 PA = S4B RNGY 1.5242 . BHAREG D S LA IT R R EA
P, RRATR R RATT, ABRAFITEM PA £ 5= 6D 5 70, 24 2017
£, 2018 FH K EFIUAEKES 30%, 2R X TRTHE FHRTE
B CHZR” RERHRERSGHE KRR, RGN RKPA ZRTE THRITA
BREGHE e, FHERSHHBANEKRE,

(2) PIS 27 * by R R K EHAT

WRHAEPISAF R EALEREFLLRALS R, LT 2014 5% 2016
FHBMNBERERF AT

¥4{5: AR
m 8 2016 £ & 2015 $ K 2014 £ K
PIS 13,061. 64 7,345. 64 4,423. 56

Bk 77.81% 66. 06%

E: 2016 FAHBABZF .

PIS Z 7| = S tE HARGI A S 8 £ 2 > 5, B3R 4l LB BT R KR E
Wik, BT “T=£” HE, RTHEXBRAARGHREK (LK
FA2i¢ 20%), ARE9/A3) PIS A7) E T 2015 5. 2016 SFKANHERE Rk, HE
2016 K, 1A S PIS £F FRMAEFITE (RAMR) £2HLELL 2016 F
ZF P b AN,

MEPEEERAE, LEEHMIKSAAG (LBEABRAATRIAER=F
ot R, 2016 5 £ 2018 5 A E B3R T $il BN LAZX 2] 2,385
2, £ 103 AMKAE, BEHAFHZXN. 6 HC. BB T $id 38 &,
“+Z£7 A& ERMERRBZBEEBFALL 3,000 22, E “+=3"
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HMRABBERRKEIFLE 6,000 YEALE,  “+5” MKXEM 66%A
L, BEAEELDN.772 e, & “+=87 FEHEK 38% 63%.

WFHE BRI EE2-3FHNE, AL LA AERRTELERR
25, SEMZRALEIHEG. BRGNS FRTHEIE “+ 2" BN
AR 2016 4 F 2018 SR KR, SAEFITEURTHERER, sTiE
PIS £ 3| = & oy 45 B MAAE B FIM, 2017 4 £ 2021 5B MR ANE 2K EANH
1k, H 2017 589 35%% T 16 £ 2019 549 20%, B3 @ AT k338 2 N &
o BEHAREN S PIS A7 2 &F 2015 4. 2016 FMNMRE B, HARKA
¥ 3% 8 2 A8 YIS A BT A 1K

2, RN ARFELEAENZT 2016 FALA R ARFREZNGEENR

69N 8] F 2014 5.2015 55 2016 5 1-10 | L a9 45E £ 4 R 4 52. 35%,
56.80% A& 48.07%, ARIEIREGN G KL Fites 2016 SFM 5k, 2016 SF£4)
% 48.92%, mARH NS HIHAREANEE AT

2017 K& 2018 & 2019 & 2020 & 2021 &

52.22% 51. 70% 51.25% 50. 93% 50. 89%

AREN 8] 2016 5 1-10 A 241 R3 2015 FEARABAW THELEZRH AT
B8 B F RN ISR B AT ARE K, ERAFIET, EFBEHEA,
ARG 8] A T FARAAST RN AR B, IS A B WL T 2RI EREME
BREGLETEAATHALD HA5REAETRLA, LOD FRAAMNALKS, &
148 XA B B LA REAKATR . ARBIRK A ] REF 89 2016 F A M K4,
e 8T 2016 511 A £ 12 A LAY LA ER 51.07%, HHE .

IR S|t 2016 5 1-10 A LA R BN REH F R, REAFHL
FEFAEAHEIERBA LT

(1) B EPRMARE G 4 7 EERHRE

2016 FE 1-10 A, #7692 LARIK, T RZEAAHRLS AL FEA LCD
BREIETER, LRAAATEKSZ, MARGA S LFARGR, KRRBA
BAA R, RN SFELETRY LCD hSRBEFREAAN T X, Bk
RMm A, dst, FROAFF LD HABTHREENAIHFHFRIOZ— , X
kB B Xt —F IR A,
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(2) = RAr B 4T b AE PG R B ARM 2 8] A LA R

BAT, PIS * Rir At EiRpik, A—RTHRRAEREMZE, B—LK%
FRMAREHZN, Fl—5£MmFE)GIRRABZN, PIS ZobrAiEEZFNE
Xy RERBFFEA; FRARET . £HHAE . PIS FRREFHLEE, £
PURBREEHFRT EXGERFRER,

BAT, B A£G ARIRPHBE IR F AL B AT £ &AL
e (BIEPIS F&) WIRALIMHE, AR&EBAHBRILMPIS = Rthifk,
FR iR, TR PIS FReld B —PRGEFEHGRE, BKR
AR AR R, Ain— AR LRGLEAE,

(3) #x, HHRGEHEERE P FH, RIFRLEAR

BAT, RN L2EBEAERAEZR, RERRS/EBEHHIME
ABWEFZR, HATHES APP #7844, TURAAREREADSNES
Z8AREE, Nm¥EMEF APP A P EAERXRE; RN, 246XKEIHie
RERRELERLE, AREREFAGAARLSE LIRS, REZREEHAA
B4, #THREE, BT, HEONIHIET %25 RN EHETA DX
B, KRIFQAEHBLZ SRR E P RER A, HoE P g, RGN
G| PIS A3 > & AK PA RF| = Lt E, HH— M) ARSIRG A
S EVERIE N

(4) Ao 8 st A1 5 R AT AL 7T Fo 2 3] 3T b 547

e B R AR 50%E 52% 44, 5 2014 55, 2015 £, 2016 <F 1-10
H 694 LA E 52 MUB YL ; I, REATFHERE, HinedNa) ks,
R AEG R B AT 2013 5. 2014 FE AR 2015 5 1-6 A 69 £ 41 %5
H A 58. 71%. 54. 94% AR 63.79%, AR&GNEH T ARFENEANELLZ HiE
i,

Ll RGN FTRREARST 2016 FEARFBREZEA —RHL4E
o

3. HHEFRZXT AT
MRAE TN, 2016 45 2021 5, bRt =) P es & A 2 A5 S R

I H 2016 &4 2017 2018 2019 2020 2021
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W H 2016 44F 2017 2018 2019 2020 2021
HEERE | 17.18% 17.01% 17.02% 17.73% 18.48% 19.13%
TARET 2 & AT AT B BT A& F 2014 4. 2015 4 44 B 13 R 5 47 1l
T
NGBy S 2015 4 2014 4
28 Hq /R 29.46% 37.65%
SRR 13.24% 19.09%
TN ETYN 22.93% 21.96%
SRy 71 36.77% 37.16%
FEJEHLH 11.77% 10.95%
RITM g 26.56% 21.48%
FME 23.46% 24.72%

H ERAT L, FRA R R4 AT E A R T 2014 4E. 2015 FHF 8
BEIF RN 24.72% 0L Je 23.46%, T BRI 2 ) ot 2 R PR 28 0 S0 A S P A 4 1
FIZ R 17T% S 19% 4 47, TRE iEE.

(=) XHTPAl &5 REBURE AT

LR E 75 FERR I B 7 ML 25 A 2 s N 5 3 A W 95 PR AR AR Sh A R 2,

BRI BRI B VA A S0 O BB E ot T

W BRI 2T IR AR B0 AR K A 7] L00% BB A BRFEN, %5548
T B 285 SR 10 5 M U A5 23 A F

1. BN

BV ARSI BB ) B 7 P A A7 4B S P X BB 7 A

m A SN ZR AL B BURR A 43 A

BN ) -10.00% -5.00% 0.00% 5.00% | 10.00%
VEARE (770 31,400 40,600 50,300 60,000 | 71,000
IR RS -38% -20% 0.00% 18% 39%

2. BHZ

o H

BRI R BB T
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m H R BRI T
BRI R -10.00% -5.00% 0.00% 5.00% | 10.00%
VPAE (J3o0) 31,800 41,100 50,300 60,000 | 69,000
AR Eh % -38% -19% 0.00% 18% 35%
3. PrE
P ILAXSBR I 7 PEAG A B RS W O SR e Al a1
m H PrIZR AN, K BURAE AT
Jrol A% -10.00% -5.00% 0.00% 5.00% | 10.00%
WALE 50 58,000 54,100 50,300 46,900 | 43,900
(CIERZURS 14% 6% 0.00% -8% -14%

(T FREEF= MBI 2 Stk

1. ARE B A EKT

MEMLFEMEH 2016 45 10 A 31 H, dbibH@EE L H 110

vt

o U

77N 22,274.38

JiTt, AN 8,064.38 Jigt, HIE T A F A F AN 14,209.99 JiTt. K
FHUS R0 A, PPA% 45 54 50,300.00 J37G . AIRAL 5 bn it 557 AL i (S 100%
IR, 22 5 iy 56,800.00 JiTG. HEEINRK B F=EHN LTI AFES Bl
NEFER GRS 72 RS W4 LR R R SE 7 TR A "k ke . 1@ LK
AT A TE TR (RS0, T BT R W R, R, AR TRAE By b ) 8 72 A
ARG 8 = 6,500 Jio6. JLigil(E 2015 4F B Sl A8 TR A R AR
B AR B 335 IR R N 1,737.28 T30 RIERS 5%} 5 Bk i ik 45,

2017 AFE R ALHEIEAE HSEBUA & T BEA F AR AT BR ARSI 28 i AE

4,000 /37t

AGIREIEAE AR G (R AT 2R -

W H 201 74E T
bHEIE S 100% R BUSEE CHot) 56,800.00
A E A I E R RNE oo 4,000.00
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i H 201 74E TR
THHER (5 14.20
THTMEE (2016 4F 10 A 31 H) 4.00

1 RO R A Ib I 2 5] VAE B SUBOR (0 BR AR 22 3 Pt 2t A1 A1
T 2 G TR R=ALSE G A T AR A B 4B B RS ) 2 5] AE TR 5T E B s

2. ATEEEATIE BT AR B AR . TR

IR EE R A R CET AR RAR5]1) (2012 4211, JbigiE
158 T BA UG BHEAR MRS ME (16500 AU B 147 )b SR B 55 Z AU L i

NEERXTE, HASEE T
F?‘ 1281); 2'51 2015 4EBES | 2016 45 9
o | IERARRE | IERTER Bezs (go/ | 30 HERKR# e TR
7 F ) %R TR
# (B
1 | 000008.SZ | =%k 9.81 0.07 2.11 136.25 4.65
2 | 002296.5Z | ¥EIER}HL 16.76 0.19 3.97 87.29 4.22
3 | 300150.5Z | tH45E/R 9.85 0.13 2.66 75.77 3.70
4 | 600728.SH | {E#SRHE 9.60 0.26 1.66 37.07 5.78
5 | 603111.SH | FEEHLH 15.34 0.57 1.70 26.71 9.02
6 | 603508.SH | E 474z 82.43 2.17 14.80 37.99 5.57
7 | 603111.SH | S EA 20.57 0.43 4.00 48.32 5.14
SEIME 64.20 5.44
ATER 32.67
AT RR
AIRZE 5y (2016) 18.81 4.00
(2017) 14.20
VE 1 BOERIE A Wind
VE 2. AR EZE=ATH LR AR 2016 4F 10 A 31 HicEr/ (2015 AR
VE3: AEbAR I E=AT L EHT AR 2016 4 10 A 31 Hics#/ (2016 4 9 A 30 HEHR %)
TE 4 AU G A T B BR= A UE SN BRI A 7] 2015 4E VA @ F-RE2S 5 R AN BR AR 285 M4t 2
f 75

I 5: AL G TEE (2016) =AW G AR 2 7] 2016 FARZEH T8+ BF 24 7 i

RN BR AR L H R 2t R R )

T 6: ARG ISR (2017) =AIRAZ G AR bR 2 R & VE K 2017 V78 TR A R R

FHBRARZ H AR 2 IR R

VE T AV S I A=A U 5 P BRAG 24 R 2016 46 10 1 31 F 9V F 65 4 ] 1935 4
AR T Z 5 AR 2 7] 2015 SRR iR (2540
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AR A B304 2016 4F 10 H 31 HiE 5 r=) 433108 32.67 541 4.00 £%, (XTI
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RT3t e RV S8 R AR R ), BRI

“HEENFAAT 2~ 7] 5% L BB AR (AFAE —BUTEIR &R, AR
Sy e Bn _EHEE FRBEHR G Akl CHEREHO IRYITTE F01 5 B & ik
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s
(—) fl AR, FRIE LN BR AR PR 6 71 5 SR AT SRS
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5155 AR EE HAb T X5 Y.
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VU b7 2 A 4% B A B SE B il N el + — AN B N R S eS8 48
ITEGER . EE, 22 H EREV ST R T, B0 52 2R S AL 1

(1) BUERESH . WFM&SPE BN SR (AFE) 28— 3 bk,

—E W)\ GFERE AT, B I =N T A B2 B R EIE M 2 AT B
Tl I+ A HARFREZFAZ 5 FT AT E ST R AR SR iR LIS L 2 4
A W R I I M 2 S SRR A

(7D RE AR FERGTE A AAL 2 4 A i (1 ARSI
7N~ RTHMEJ5 IEHEAEAIREE 5 1L 0 5583 i) #) 5d BA

b 2 RIS H S 7 IR EAR AR URAE By AR SL I 55 IR, Hi 5 7 1R 40 Bk
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AL S AL ER AR EAR A7 PR 2> 5] RAT LA B SCAT L4 3K

LRI Rl 4 (R

) BETH

AT FEEWREST

— ARG HT_ LT AR M FRGMEE BRI 5 2 Hr

AT 2013 4E,

e, 2016 4F 1-10 H MM 55 Bdliok B T B AR ARG M 55

2014 £ K 2015 I 55 s 2940 5 T A 2w 1M 55

T 20 B R Sl =4 S — B R B0 S5 Hl a0 -
Hfr: JiJ0
BRI 2016 4E10 H 31 H | 20154E12 A 31 H | 20144812 31 H | 20134812 § 31 A
AT Y 157,609.74 170,661.43 162,428.01 156,085.84
1 o 11,651.57 18,220.02 16,732.95 18,109.83
Fi A AR 145,958.17 152,441.41 145,695.06 137,976.01
)8 T BEA R BT A #
144,024.91 151,061.61 145,083.35 137,976.01
&
FliERHE 2016 4E 1-10 A 2015 £ 2014 4EFF 2013 4EFE
RPN 20,687.05 39,189.02 33,254.60 23,684.98
I A -773.02 13,557.44 13,761.25 7,887.11
iR -1,083.24 11,546.35 12,519.05 6,452.90
5@ T REA R BT 1
-1,636.70 11,378.26 12,507.33 6,452.90
A
(—) EmAT RS
1. B85t
HA7: St
2016 £ 10 H 31 H 2015412 A 31 H 20144£ 12 A 31 H 20134£ 12 H 31 H
oA & HBl (%) &8 Eel (%) &8 EBl (%) &8 Ee (%)
el B
TemBis 76,377.25 48.46 | 90,514.43 53.04 | 97,581.61 60.08 | 113,656.38 72.82
M ek 2,325.17 1.48 2,755.71 1.61 2,681.65 1.65 3,893.41 2.49
INAdS 30,014.04 19.04 | 37,549.42 22.00 [ 32,213.10 19.83 | 25,879.71 16.58
oAk I 1,156.68 0.73 1,713.58 1.00 2,344.78 1.44 1,265.68 0.81
Fopth RIS 1,701.37 1.08 6,320.61 3.70 955.00 0.59 962.93 0.62
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2016 4£10 A 31 H 2015412 A 31 H 2014412 A 31 H 2013412 A 31 H

2 A &8 2 NCZY) &M Ee (%) &M/ Eel (%) &M/ Ee (%)
1717 18,899.98 11.99 | 14,628.85 8.57 8,017.49 494 | 7,312.39 4.68
HoAt i ah o5 7 448.24 0.28 247.64 0.15 - -
WEE=E 130,922.73 83.07 | 153,730.25 90.08 | 143,793.62 88.53 | 152,970.50 98.00
e B Bt
KA A 5 % 23,018.31 14.60 |  13,552.66 7.94 | 15,465.16 9.52 - -
fi] 5E B ™ 2,739.79 1.74 2,554.37 1.50 2,300.54 1.42 2,429.07 1.56
TIg ™ 132.24 0.08 99.63 0.06 154.04 0.09 199.47 0.13
IR 2 13.49 0.01 - 6.35 0.00 7.75 0.00
T HE T AR B TE 783.17 0.50 724.53 0.42 708.30 0.44 479.05 0.31
RSB E i 26,687.01 16.93 | 16,931.18 9.92 | 18,634.39 11.47 3,115.34 2.00
i as87e 157,609.74 100 | 170,661.43 100 | 162,428.01 100 | 156,085.84 100

% 2013 4 12 A 31 H. 2014 4 12 A 31 H. 2015 4 12 A 31 HLLK 2016
10 H 31 H, A#RIME™ &% Hy 156,085.84 Jit. 162,428.01 J3JT-
170,661.43 JiJuHl 157,609.74 Ji7t. #% 2014 4F 12 A 31 HLLK 2015 4 12 H
31 H B ARE AR E A wDL S K RIMIE#HTIGK . Hrh, #% 2014 4 12
H 31 HI %= 4% 2013 4 12 H 31 H#4K 6,342.17 Jit, FEZMKIKEK.
KA I il sl. #%4 2015 4F 12 A 31 H, WA E T LS4 2014
12 H 31 HH4hn 8,233.42 Fit, FERZMUKK. FHNTE. #Z= 2016
10 A 31 H, EWAFME BB 2015 4F 12 H 31 H T F% 13,051.69 /i 7T,
FERIT BT A . SISO R A S SGR8 D 8. 5% 1 BE 4 (b R BRI N
BT AEIE 2016 SR T ORER TR A S BC 1 IRR o

2013 4£ 12 A 31 H. 2014 £ 12 A 31 H. 2015 4 12 A 31 HLL KX 2016 4
10 A 31 H, EWasfmshs =554 152,970.50 it 143,793.62 JJt-
153,730.25 /3 7oA 130,922.73 Jit. HABR gt MUK S A7 B2 H 32 224
JT o

AR R B A G B LA R R, BT AR T 2010 FEAEIRAL
FTADEAR BT ATF & BT 4 110,236.15 JioG, #6% 2014 4F 12 H 31 H, FIRZHE
R 4N 62,012.53 Jiu6, 2014 412 A 31 H, BHHESREE 2013 4 12 A 31
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HA BT PR 2Ry 2014 FREAFRNES IS K, BNBE TS, XHMRTEE
RS, A 2015 4 12 H 31 H, B si<e#L 2014 4F 12 H 31 H % 7,067.19
JiT6, EEZRRAXIMEE AN EGE L, ULEAIA IR . #s
2016 - 10 H 31 H, HEMH4H 2015 4F 12 F 31 H Nf% 14,137.18 Jio6, FE
F T FASAR SN BT TN I S RS BRI A A IR A AL AL 2R
ARABRA R VLIRS FE BB A BR A W ASRYI T 22 Wi 248 W 28 A B 7] 45 DY 2%
AFE1F9,780.00 J3 7T H A FL i 4 H) 5,400.00 J3 7T EK

T F SO SRR AR, A B B B AT AR T 5 A U 2 A
o 2 AT $2 MR B AT 45 505 W) % 7 RIS AR, (RA R R 24 [ %2k
BEJR . BRERIZE A BRESERI ALSE, IR A AR R AL,
O\ w) FRABAS R B d 2 B I TR IS ]38 55 (AT RG 3-6 AN, L2 BRI [A],
BB A W N BLSOK R R B R . ARIE A 5% PTG R, & R4 5E
5-10%ME A R4, FETTOR HASE G P SCAS, 33040 o £ 4 A 2 R AT K 3 P 2
RSy . AR FER PR A E SRR BREREE AR SRR AL, S
W R, AN ARG R R A REURIKAR 2k o A R T RSCGRI R 1
IR SE U S i 4 B EIL i 55 N o o Y N [ R e o /A= DA 3
SRR 5 BN A L R o 2014 4E AR 2015 4 A SISO Sk A A4 A BT
0, 255 AR (A R B S BT, i R T _E T A FIAE 2016 4E 1-10 A iRl T 4B
Welksk, B b A 2015 4F FEYIAH ELWONAT BT T B, #% 2016 4F 10 H 31 H,
T A T BRI R K T A (ELAF B 2015 SR R F& T 7,535.38 Ji TG

% 2013 4 12 H 31 H. 2014 4 12 H 31 H. 2015 4 12 H 31 HLL A 2016
10 A 31 H, EW AR ARSI T & s B #2370 2.00%. 11.47%.9.92%
116.93 %, MK S LT AR E TRE AR, JRRaIT R LK.
2014 AEAR AN B S AUEINIE RO, FERFA LT AT T 2014 4 XA
RIS #% 2015 4F 12 H 31 H, EliA AR sh %= A 2014 4
12 7 31 Higs> 1,703.21 J576, EER EHAFT 2015 45 XS b 5 Fl i
AR R F K AR B AT s, #% 2016 4F 10 H 31 H, LWl AFFRR
SR 2015 4F 12 H 31 H36n 9,755.83 Jiot, FER LATAF AT
RN 2 KA BRI R A IR A Al LR 2R AR R AR LI
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RERHSA PR 7] LSRN Z2 e A8 W 28 A BR A F] S5 DU K A 7] $ Bz S K
FABAL LB In Fr E

2. G o

BAL: Jit
2016 4£ 10 A 31 H 2015412 A 31 H 2014412 A 31 H 2013412 4 31 H

o &M Hl (%) &M/ EeBl (%) &8 EeBl (%) & Hefl (%)
mah it
FLME K 1,600.00 13.73 5,700.00 31.47
IV DX 4,511.01 38.72 9,303.10 51.06 4,438.26 26.52 | 5,075.28 28.03
AT K 3,220.83 27.64 3,969.55 21.79 3,920.36 23.43 | 3,581.25 19.78
TSGR I 724.37 6.22 590.81 3.24 591.18 3.53 938.31 5.18
I A HR T 357 P 1,011.55 8.68 2,047.79 11.24 1,417.00 8.47 678.95 3.75
A A3 81.79 0.70 1,541.13 8.46 2,472.56 14.78 | 1,487.35 8.21
JREAS ) S 10.45 0.06
oAt A 3 178.68 1.53 444.31 2.44 3,246.93 19.40 568.23 3.14
— N B AE
- 323.33 2.78 323.33 1.77 323.33 1.93 - -
wan i fE T 11,651.57 100 |  18,220.02 100 | 16,409.62 98.07 | 18,039.83 99.61
e BN F it - -
186 JEYS 7 323.33 1.93 70.00 0.39
2 Rk a=gds 323.33 1.93 70.00 0.39
Uikia=gzs 11,651.57 100 |  18,220.02 100 | 16,732.95 100 | 18,109.83 100

% 2013 47 12 A 31 H. 2014 4F 12 A 31 H. 2015 4 12 A 31 HEL K 2016
410 A 31 H, AFMFUSE %N 18,109.83 Jiyt. 16,732.95 /it 18,220.02
JiTGUA K 11,651.57 JiJt, HH FBELLRSAETNE . AR 5045 32 i AT S
RLATIK R SO R RATER THi . RS R 52 S MR B . BE
2014 512 H 31 H, A#] ffii &4 2013 4 12 H 31 HA BT FR&, FEE [N 2014
SRS F) VIR _EAE AR RO, B 2015 4F 12 A 31 H, EiAFE S
WL 2014 47 12 F1 31 H9h0 1,487.07 J5 70, FERFE Jy 2015 4 L7 2 7 5 (S R
LT 2R T AT SRR A RO A, BUE AT SRR S BTG IR i, A
% 2016 4F 10 A 31 H, bhiA A 7 s 2015 4 12 A 31 Hig/b 6,568.45 i
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7, EERRF] S T8 BATEEE LR N AR5 T

3. ARSIt

W OB 2016 4£ 10 H 31 H 2015412 H 31 H 20144£ 12 H 31 H | 2013412 A 31 H
AP IN S 7.39% 10.68% 10.30% 11.60%
MR 11.24 8.44 8.76 8.48
HEh AR 9.61 7.63 8.27 8.07

VE 1 VPR
VE 2 s H = Y A 1 A
VES: b= RENVEEAERO MR
WA AR B ER B, X E A AR R R A K. )
T HIA 2 ml AN LR 5 Tl L AR b T AR, o | G RE T

(D) EWARIEERRD

1. &E BRI

AT TG
W H 2016 4E 1-10 A 2015 4¢ 2014 4¢ 2013 4¢

ERILLON 20,687.05 39,189.02 33,254.60 23,684.98
=45 %N 12,912.54 21,635.06 18,441.11 11,619.82
B A4 A BN 65.86 227.69 337.24 160.78
HENRH 4,698.55 5,901.71 4,980.70 2,491.45
EHHH 3,995.90 5,675.86 4,944.68 5,546.07
It %% 9k -701.78 -2,069.09 -2,813.74 -2,997.63
BEP B A R -56.95 1,186.28 684.06 23.78
T o -314.34 5,319.94 6,454.27 -108.79
B -516.57 11,951.45 13,134.81 6,731.93
ERIZI N 18.40 1,608.33 626.44 1,155.83
ERIZ S 250.00 2.33 - 0.66
ZaNEPSY T -748.17 13,557.44 13,761.25 7,887.11
FIT A3 9 H 310.22 2,011.09 1,242.21 1,434.21
#FHE -1,083.24 11,546.35 12,519.05 6,452.90

1-1-1-270




JE R L i R BRI AR A BR 2N 7 B AT AR B ST B S5 7= E SRR B fh il 5 () BTG

HEBETFTHAFFE
-1,636.70 11,378.26 12,507.33 6,452.90
H B FE
DB FR R 2 553.46 168.09 11.71 -

2013 4£.2014 4F. 2015 4F 2 2016 4F 1-10 H , 2~ 5 frE Ik N 43 B~ 23,684.98
JFiJG~ 33,254.60 JioG. 39,189.02 /3G LL K 20,687.05 Fi TG,

2014 fEFE, ARENIONER 2013 FEFEHEK 40.40%, FEPFIABEE 2012 4F
SE DU LUK [ R BRI @ R I8P KR, ARG I Bk R PR A — e R B AR
BT ARG, AFITE 2014 N, 4kSERIEE S, BURIRR L%,
RN, BEAh, 2013 4F. 2014 4F, il EI SIS JE T REA B BT IR
853779 6,452.90 /37t bA K 12,507.33 757G, 2014 44 2013 “EHE K 93.82%, -
TR BT A A 2014 AERRENVINIE K DAL, SEIAR B I AR 6,454.27 i T,

2015 4F, o~ FVE IR 2014 SEHE TN 17.85%, 1§ FIEEL 2014 SEIS A T B,
TR BSOK ARG, AT SR MR B R S A s BL BT A A
2015 A SEPLHH BE U a8 2014 4R BT EL.

2016 4 1-10 H, A#RIENNE: 2015 4E[F H)E /D 25.95%, #RIEE: 2015
SF [F IR/ 163.85%, E A AAZ T H 45 SRR, BB 4030 H NN 52 25
M o

2. BARET I

W H 2016 4E 1-10 A 2015 4F 2014 4F 2013 4E
BRI 37.58% 44.79% 44.55% 50.94%
Rk e -5.24% 29.46% 37.65% 27.24%

i (GRS -0.98% 4.84% 5.19% 4.10%

1 BETRR=s CElLRIN-EW A rE SR
VE 2 BRI R =R SN
VE 3 PR R R = RN BR AR R S VAR T A TR E B B R A R E O AR, B RS
HEPENE S S RN (ATFFRATIERMA G5 BRI EE 9 55 55 7= W 5 A I s i 1T 5
KeAige (2010 FEMEIT)Y (RFERER WEEHE RS A H%[2010]12 5) TR
A A EERFRF 2014 £ 2013 FREH N, FEE Ry BT A ) Bk
CEEMBATE R BRI R G T MAh, 7E 2014 £, EHAFRAKR
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IR R FIR, RS A D, N2 2014 4R R BT UR AR S A
K, #2014 4 BEAH B 1R Z2 DL K3 R P s R L 20138 AR EEA Tt . 2015 4,

EHAFSHEERRYS 2014 FEAFET, BRI K B A I R R,
F L F I SIS RSO SRR K I 2% 7 A B PRI AR S 8 2 B E. 2016 4 1-10 A,
BT 1 A A S BB AS R G R R AR B SR A AR A, %2055
BRI M RAR, B Bl AR 2016 4F 1-10 H BRI 2015 A5 5K MG 1)
TR, BT AR R R R A s, W T A R R D SR

.\ T SRIRAT AR R ZE B AT

(—) AR REER

1. ATMEBLIR

(1) HEs@ IR

BTG AT i e B [F T R, R E R I, TG A5 e AR 25 B S 1
N SEACE N, T A R A SR T B S P A B 3 o L R AT I

BAEKE B WS ST PUE A T BRI B TR
AR B BRI EE SRR,

Pt R [ [RATERBINK . SSBE RS bta A B K RA: TR, LRG3l fniA
RWETMEEZB R —, EREZH SRR A REH E 2 E
H 2004 4 [E 55 Be b et IR ER ALY BAK, FRIEZRER SN 1 PRE K
JEo WIEERS RS, 2005 45 2010 4, REEE L EEEY E S
KAIEF] 3.86%, Pkl iE vt - R FEHE MK EIL T 43.16%. 2011 FH
W 2R 18 R — AR AT o B BB RO . T ROHR, P ESESR R C
PRIZIE®, 2015 F o [E R [ E 55 7 % 51 5 A 2 7,729.94 /27T, #Z 2015
R, EEBEE W EAEAS] 12.10 AR, Hromdek# 1.90 JTA H.

“H=T0E, BRER R TS 1A R EASESAN T — AR PU IR Sk
HIREN b, S8 R ER M 2% R DA PR X O E A, AT R AT s
=R A HHEIRPR S s DR S 25 R SO R BR 15 TR INPRER SR
FHRECE WM B /N2 PR STt o B Fd . = Fo AR, 2Rk 8 e %=
BB BOREIE 3.5 Jife o2 3.8 Jifeot, Hp AR TA 3 JiLot, @Hr
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23 i HL

2016 4, HRLGRKEFILHHER, BT CPRSBMBLD) i
H, FECPUA VTR ml gk i Y Btk b, IS MREEE . RIEFREN S
HERH, A ARE 200 2 Bk, RGBT FEE N X
TERER AT . YRPREREE D 7 I R Y, SEIAE YR T D Ak R IA L X PRz
Al U . B 2020 4F, —HbE AR E PRI E @A, BRI ik 5]
15 A, Hrpspddieg 3 HA R, 7 80%LL LRI, Nvepct =1
RIS S AT /N e kL2 HARSR A 71304, 3] 2025 4, kK WA
BB 175 I EAEA, R miEdkig 3.8 HARLS, MGESE ST K, %
WS R SENARAL , 5 TVE N 3, 0 L R HE R B 22 A 2 PR IR R B A
JEHEF] 2030 4F, FEALIMINEECEE, XrLHgE. &4ombodEm, il
Pk, B AE .

It 2 3 R )3k T IR AN 225 S W PR PR A e, ST AR BERE S 2D B, iy A
AT IHLEN 22 R Sk T IB SR PR G i, 4 1 Dm0 i 3 3 A £ 5 TE A 5
AP 2E . SRR PRELIVIL R . I HUE S B AT B EK . IBIRRCR . it
P FENG S A5 S RS R BRAIR . N34 o5 FE B T AR/ NI, A R KAk
T A In i e 7 3K

2013 4F 3 H, HEERARAN (o hrgaZimisiikz ) #t,
FPHEBER A, Mgk, AP RN IE @M S R, T AR, FRE
T AU A2 08 o) 24 e 1 A B PR ) R i o AR T e S @ s i et RIE
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VA 12,009.14 53.91% 8,248.86 39.58% 7,553.16 50.97%
ToUAH T 331.59 1.49% 256.35 1.23% 147.12 0.99%
Mgl 28.13 0.13% 28.13 0.13% 12.77 0.09%
oA 2K 712.80 3.20% 3,944.32 18.93% 1,436.24 9.69%
17 1% 5,666.41 25.44% 4,130.09 19.82% 2,485.13 16.77%
HoAth s w7~ 66.29 0.30% - 0.00% - 0.00%
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5 B 2016 4£10 A 31 H 20154 12 A 31 H 2014412 A 31 H
&5 =] & =] X e

WENFE=ET 20,601.60 92.49% 19,162.95 91.96% 13,182.75 88.96%
ERBE =

AR B2 135.79 0.61% 143.88 0.69% 153.93 1.04%
Ii] 7€ 55 777.06 3.49% 801.52 3.85% 718.88 4.85%
TIE B 41.83 0.19% 44.40 0.21% 0.22 0.00%
k=S 573.40 2.57% 573.40 2.75% 573.40 3.87%
186 ZE T A3 B Y 144.70 0.65% 112.31 0.54% 164.01 1.11%
RS FE = A 1,672.78 7.51% 1,675.51 8.04% 1,635.65 11.04%
BRIt 22,274.38 100.00% 20,838.46 100.00% 14,818.40 100.00%

% 2014 412 H 31 H. 20154 12 A 31 HA1 2016 4£ 10 A 31 H, dtifF
BERENE P 5 BE P E 43 514 88.96%. 91.96%F11 92.49%, JbLiEIE(E % /-
BEARVRBI T AL, dbig@E BN S AR P REREE R RE (PIS) LUK
N RS (PA) FERE, BTALEEE E S E B A Wit SRR
W, RN T, AEFERASAR D, AR IE SRS, dbiEE
JB& T WP T2 AT, FahTrs & e e A s A b 55 fn e iE i

(LD %4

% 2014 412 H 31 H. 2015 4= 12 A 31 H A1 2016 4 10 A 31 H, 4t
BERMEESEH 57N 1,493.26 /7 76.1,948.33 Jj 7641 1,521.30 /G # & 2015
12 A 31 H, Jbigim S mE4s 2014 45 12 H 31 Hihn 455.07 /o6, FE
F YA KA AR B T BE 2,000 5 e TR E. A& 2016 4 10 A 31 H, dtiE
HAE TR M ¥E 445 2015 45 12 A 31 HIg/> 427.03 Jigt, FERIRHIAF K
Z AR AT RGN B A AE R MO 2R Bl b s, SR E E 2016 4F
1-10 A & BTS2 A B &I &5 AN -3,700.69 3G .

(2) MUK R

O NS 2R T A AR I B

#2014 45 12 F 31 H. 20154 12 A 31 HA1 2016 4£ 10 A 31 H, JkifF
BAE W UK K 445 9N 7,553.16 J5 76 8,248.86 5 uAl 12,009.14 Fit, i
A EAG 45 514 50.97%.  39.58% K11 53.91%, JbifFiE S MUK Sk & wir ok, 5

1-1-1-286




JE R L i R BRI AR A BR 2N 7 B AT AR B ST B S5 7= E SRR B fh il 5 () BTG

S B L A e B LT AT Ml i B I 25 55 2O % LB E I T
TP EDETERSBE) 7. SbikizE A w DRI SSEE B R G0k
i, T HIUE S Z. Rl S5 AREC,  DIEAEOE A K,
PRI 2 F] 2015 AR I ROKR R Fe R 0y 1.37, oAl b B i 2w g 28 H R
WENER . SRR LS AR TT I 3T 2015 4 10 RSO 3R 6 2293 50l 1,02,
1.04. 1.55 PLK 1.99, Shrinml B8OOI, TR RBRHLTE @ AT Ik 45 5 K
FRIRE s, ORI 28 ] NSO OR U BOR AT 547 ML R

@MUK AL B 50 M

% 2015 4 12 ] 31 H, #rHy 2~ m MUK R 400 8,248.86 /170, #2014
12 F 31 HIN 9.21%, F % RK N 2015 SEFR 2 7 45 B U BB K Tk
2014 5F 2 2015 4F, BREA A RIS K S E IS BT EE A 2 ) Dy 96.16% A
71.28%, 2015 -85 2014 A Fr FEAR 32 R AR IR 28 w06 32 2228 7 1 S UAC IR 3 [ s
INERFTEL

2 2016 4F 10 H 31 H, #HIAE MUK 4408 12,009.14, 1 2015 4
12 H 31 H¥41 45.59%, T KRR I A 7 1 5 BE P L TSR I HEAT 45 5L AT
Ko BUEAR 2 T A NSO K B s b

Oty 8] #913 A BK

WA EIEEPATETENTAERERFE) | Sl iEE LA
BREGERE. SRAKERTABRGHR, ZEXEFERARY, FEEIRE,
IR A T SRR, Bk, AREI A S 3t T LR R P A TR A ERNE ABE,
H A EARZAHGRY, RiZRXEF KERAX ARAH AR B 0I5, Fh
RARK, BURARGA 80 RMIKRRESFE K.

WA IRBEREE P ZITHHMESRAXTRAEK, —FRE, 4RY
RAT R T KA N A REN Y, 2EFTREESREE, AIFHASFELE, £
TEKHNRE, FHALREH 60 3F 90 B (RBERRASRALE) @iRedL
A BTN Y. OTFEPREXTEZLHTARAE., FHRAEKK, ATRA
AEARTHR AR GARETARGER, ReGN 8] 3HaITHIK.

wit, EHAEREB 5-10%49 4 F EMHFMEHN RERIEE, ZKIELER
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FTRERIESE > HRERECREHELGFER, S RRHR (—&H1E3
F) FRREARLLRAE, ZERIEEH T AERE,

@ RS R IR HE 273 H

#HE 2014 4 12 H 31 H. 20154 12 H 31 HLAK 2016 410 A 31 H, dt
RSN AT T

2016 410 H 31 H

e K T < 7N =3
— — T T B
& (A | BBl (%) &8 (JT70)| A (%)
LT 4 A0 K I B4R
IR HE 2% () SO IK: 2k
MK % 23 BT 4 A R AR K
R 12,898.42 100.00 889.28 6.89 12,009.14
BRI AN B RAH B
e DR K 7 % 1 S ISR 2R
& it 12,898.42 100.00 889.28 6.89 12,009.14
2015412 A 31 H
E | i T o RS
— — T T B
8 () | Bl (%) |&8 ()| (9%)
BT 4 0 K I B H
TR I 2% (49 N UACTK 2
T S 73 B2 40 B R TIK
B (R 2 8,844.05 100.00 595.19 6.73 8,248.86
BT G AN FORAH R
PR HE £ 1 S ISR 7R
& 1t 8,844.05 100.00 595.19 6.73 8,248.86
2014412 A 31 H
% T T R B HhER
— — T T {8
B )| bH (%) |&8 (G |BRfl(%)
LT 4 00 B K I B
IR 7 45 1) I8 WAL 2
M o BTV 2 A R IR K
e H S 8,055.60 100.00 502.44 6.24 7,553.16
BRI 4 BUAS B KA B
PR HE £ P S IR0k 2%
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2014412 A 31 H

| K T 2 0 b7 N
— — VK A (B
&8 (G| Fl (%) |8 (Gx) | (%)
& it 8,055.60 100.00 502.44 6.24 7,553.16

HA T, FLMKE 70 Hr ik v SR U o 26 1 B WO K

2016410 H 31 H 2015412 A 31 H 2014412 A 31 H
W B ‘ —— HHREHI (%)
PR ER | RS IV S WS | BWOREK | SRR
LA
! T g\g( 8,469.41 254.08 6,459.75 | 19379 | 7,03763| 21113 3
1-2 4 2,878.63 143.93 1,637.98 81.90 286.88 14.34 5
2—34F 881.12 88.11 251.45 25.14 484.96 48.50 10
3—44F 214.29 64.29 272.12 81.64 22.59 6.78 30
4—5 4 232.22 116.11 20.07 10.03 3.70 1.85 50
5 4ELL L 222.75 222.75 202.69 | 202.69 219.85 | 219.85 100
&t 12,898.42 889.28 8,844.05 | 59519 | 805560 | 502.44
Ve BRI 28 TSR A TR B 5 b A R R — B
ARG B R R AT R 5 B AT L 9T Ho o S 3 Lb Sl dm T
P R B 3R] (%)
R | AR | BREKR | B4 | RREME | AFZRSH | TEFH NI

—F AR 3 5 5 5 1 5 4.00 3

—E-% 5 10 10 10 5 10 8.33 5

—E=% 10 30 20 20 10 30 20. 00 10

ZEWF 30 60 30 50 30 50 41. 67 30

WERF 50 80 50 80 50 100 68.33 50

EF UL 100 100 100 100 100 100 100. 00 100

kR TI, ARA9/ 8 SRR R b APl & T )47 3 °T b b 7 2 3 80 39 K
F, bR, EAMCRAEE, BHTFAKES TR, LEdEzhi
AULHRGLE TN, RAHEEEL ETARE—H, KHEE LA
T B o3 R — B SRR R BE A

WX ANIZEPFPAPEPENTEERERGE . AR
EWAE ZAERTE ., SRR FTARSIER, AXBAEIALLY £, %X
NEARTERAMRE, FRRSF, HIIFRIKRGTRMEEK, Eit, iR69 8 0RK
HRILBIBAEGE, FREEHREARLLS
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BRI H RS (5 BT

@k i

WP, I R LR R T B A

A 2016 410 A 31 H, by &l SO ET LA B an

BT S (A7) mgmﬁfﬁ b m‘“%ﬁ?jeﬁm
K FEYIE %
N 1,708.59 13.25 51.26
Tf% LA AT IR 1,563.90 12.12 46.92
TR 7R 2 AT 2R
IR 1,220.83 9.46 36.62
Z?M‘IWJ PUEAIR 706.08 5.47 21.18
AL ZREAE R AL
HIR A A 481.86 3.74 26.97
& i 5,681.26 44.04 182.95
% 2015 412 A 31 H, kA &) SUSOK 2 ET FL A2 LA
BT S8 (Fige) mj;ﬁ“fjffgm m‘“%f;’;’ﬂ’jﬁm
KENEREERMH
e 958.26 10.84 28.75
HEM I EEME
A 7] 549.78 6.22 16.49
b g ] R 38 A2 3 1
%ﬁ@/q 519.74 5.88 16.26
Wiz R (s R4 L
B2 R A ] 494.94 5.60 17.68
jﬁjl:a s BEARA 410.48 464 1231
& it 2,933.19 33.18 91.49

A 2014 4F 12 A 31 H, Frfam NIOK K ET LA B T

. — bR R AT | SRR AR AT
BT &8 () Bl (% plalisg
fﬁiﬂ% MRANFETR 807.30 10.02 24.22
ff?m Ll 736.35 9.14 22.09
TR A N FRETH E T A ] 719.65 8.93 21.59
M T R R e A ] 463.42 5.75 13.90

b g BR] ZR $7 8 A2 0 A&
A 434.33 5.39 19. 69
& it 3,161.06 39.23 101. 49
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(OLiRSPAE RS SR 82 Q2 E LR

REMEIK, O ANEIT5 KE P BIMIKKAZE 2017 £ 2 A XKEDHER

2
2 AL
)2 s 6 =ik
2 45484 | 2014.12.31 YN 612 4R 2 & 135 A=k
B ERMNE
1 5L E AR 807. 30 807. 30 - - - -
N8
kKABEER
2 | AR ATR 736.35 500. 00 236.35 - - -
/- 8)
Ey| L E _ _
3 HEF A 719. 65 306. 71 228.84 184. 09
JoM T _ _
4 B g 463. 42 254. 58 28. 33 180. 51
L& R AT
5 |d@XEERE 434.33 291. 02 110. 03 33.28 - -
ARG
A 3,161. 06 2,159. 62 603. 56 217.37 - 180. 51
¥45: B
B s 6 &k
g | HEEA | 2015.12.31 YN 612 AR 2 E 73 % A EDIK
KABER
1 R A R 958. 26 889.93 - - - 68. 33
N 8]
#EHTA
2 | BEEAR 549.78 549.78 - - -
/N 8)
EEFT R
3 BRIBERE 519.74 209.93 26. 00 146.72 - 137.09
YR A
Ik R
4 | FRHIA 494. 94 63. 68 12. 00 50. 00 - 369. 26
A TR 8
5 j: ;iﬁf 410. 48 230. 07 63.02 - - 117. 40
= 2,
A& 3+ 2,933.19 1,943. 38 101. 02 196. 72 692. 08
23 AL
Yo . 6 E\k
2 #4344 | 2016.10.31 6 A A 512 AR 12 & =y A Bk
¥ E KA
1 EEERY 1, 708. 59 900. 31 - - - 808. 28
YR A
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e

B A5 o AR

2016.10. 31

#J5 BK

1-6 ™A

6-12 A~ A

1-2 #

2-3 %

A Bk

&AL
RFEBAR

N 8]

1,563.90

1,563.90

REFEE
EHE £ 45
A TR 8

1,220. 83

1, 220. 83

AN E
A ER IR

N

706. 08

602. 72

103. 36

Lt ]
fERGETAL
A TR 8

481.86

481. 86

& it

5, 681. 26

3, 066. 93

2,614.33

BWERTR, 2014 S XATER KKK DRELE 94.29%, H+—FAA
B3R btk 87. 41%; 2015 F RATE K Rk H Bk R A 76. 41%, ¥ —F
AR B b LA B) 69. 70%; mA&E 2016 5 10 A 31 B 8937 2 K S Mk 3 A,
EZRWCZKDEALHM ELA 53.98%. L, MERGNAKAGRA, £
RO BRI B A FTRR, 12 d TARK A 8 & P TR REF, L5476/ 86k
FERETHEHE, Bbt ILIRKG LI D, RN IMALTERATLKE

m&fio

@b 2 7] SR % 4 5 AT bE BT 22 =13 B

2014 £, 2015 ER Ao 7] RIS e A 5T o BT 2 "I EE R O An T

INGIEZY i 2015 4¢ 2014 4¢

JLERARE VN 1.02 1.05
W IR 1.04 1.08
LTNETN 1.55 1.69
JE 4 5 2 2.06 2.13
REJEHLH 3.24 3.10
KITM ] 1.99 2.82
EIHE 1.82 1.98
PRI 1.37 1.04

n BERFTA, FRIDA T 2014 LA K 2015 A RSN R B 2 53 7 1.04 I/
FUAL 1.37 R, KT ATEE BT A RPN OKR R e 2, ER= B TR A w
ZPATEBERE T AT Sk E 2w BB S B A R G R

B, T RIS, Rl SE AR, SRR
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A NSO R FE5 s [FIR, FRf A& P AN K EA Ik, Ereb gt B4
ERTEIEAL, T EUST A AR o B AR A B P S A GE R, ARIE D AR K,
i PRSI IR K, 5 KRR PR DILE, &P EE 5, NIk
M 20 R e R BB BT
(3) 1tk

OB 55 bt

A% 2014 £ 12 A 31 H. 20154 12 A 31 HPA K 2016 £ 10 A 31 H, dt
WEEAE A7 IR &85 AN 2,485.13 JiJG. 4,130.09 JiJGH1 5,666.41 3G, (5 AL B
A543 51 A 16.77%. 19.82%F1 25.44%.

AN, JLHEREAE A AR T

i JIo0
% H 2016 4£ 10 H 31 H 20154 12 A 31 H 20144 12 A 31 H
T E YHE i bt T Y E i b K Y E it
JR AR} 1,137.47 | 20.07% 352.51 8.54% 556.77 |  22.40%
JE AT T 629.20 11.10% 647.86 15.69% 152.93 6.15%
ZFen T 229.05 4.04% 92.79 2.25% 29.92 1.20%
TE7Z i 360.14 6.36% 454.19 11.00% 281.89 11.34%
R T 2,543.39 [ 44.89% 2,389.12 57.85% 1,302.39 52.41%
- B 767.16 | 13.54% 193.62 4.69% 161.24 6.49%
& i 5,666.41 | 100.00% 4,130.09 [ 100.00% 2,485.13 | 100.00%

I BRI UL, Bn i) 28 w47 B 25 B p O H 7 e R B AR Ty, R e L T
NERIE R R PHIE R Z S 5 7 I O P 7 A, BB T H 38 2 AN
bRAE, T4 R 3B ML 55 AR

A 2015 4 12 A 31 H, A AAT

HE YA
AR 7

%N 4,130.09 Ji0, % 2014 4

12 3 31 HHEHn 66.19%, EZERCUFRAIAFAE 2015 M55 KigEEn, SO H
T it A A T e AR BT T

#2016 £ 10 H 31 H, A w47

M WAN
DISE

%N 5,666.41 JioG, % 2015 4F

12 J1 31 Hghn 37.20%, EE RN TSI I L, JRIREH T # iR I 5

FARECA L G 0= 7 it 3 B0 B

IR A R S T -5 A IR H 47

2014 5. 2015 Fhr) A ml A5 B ZE S0 B A s X e T
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st EF AR BRI A PR A T R AT A B S AT T4 S8 P 5 e A SR A 1 (B2 BT A
AT B 2015 4 2014 4
tH 205 R 1.91 2.41
MESE R 1.47 1.56
LGN 3.24 4,74
S5 1.34 1.26
REJEHLH 2.71 2.71
KITM ] 2.39 2.48
EIME 2.17 2.53
AN NG 1.51 1.47
wn ERATIR, FRIAE 2014 G DL K 2015 SEAE BT R R 43008 1.47 IRIGE LA

S 181 I, ART Al BT A m P S A R . RO AR N

T RN R A R I,

[EREE R N s

2. SfEtE il ot

BWSORE P BN AR AR I AL, BUAR B 2 ) A H
T e A N

Hfr: Jigo
2016 4£ 10 A 31 H 2015412 A 31 H 2014412 A 31 H
oA S EE X Ee i £ =]
o fii :
R K 1,820.00 22.57% 780.00 15.85% 600.00 21.58%
INERNE-E - 111.56 2.27% 0.00%
VAT K 4,195.19 52.02% |  2,915.89 59.25% |  1,456.40 52.38%
TR 125.18 1.55% 244,58 4.97% 287.77 10.35%
JREAST HR T 357 T 208.77 2.59% 447 .46 9.09% 143.78 5.17%
N AZ A B 362.96 4.50% 227.11 4.62% 193.72 6.97%
FoAth A 5 1,352.29 16.77% 194.34 3.95% 98.88 3.56%
mah i a it 8,064.38 [ 100.00% | 4,920.96 [ 100.00% 2,780.55 |  100.00%
R AT - - - - -
AR E T 8,064.38 | 100.00% | 4,920.96 | 100.00% | 2,780.55 | 100.00%

A% 2014 £ 12 A 31 H. 2015 4F 12 H 31 HAN 2016 4£ 10 H 31 H, Jti#

A 7 4% 54 )R 2,780.55 Fi oG 4,920.96 7 JtH1 8,064.38 75T, AT

B A5t 3 B H AT I R DA S A8 ok il & 2015 4F 12 A 31 H,
SR 2014 4F 12 4 31 H BT} 76.98%, F K ARG E 56K,
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AL ST AL HR R A7 PR 7 RAT By B ST I M KB 7 BRI Z i 45 (RS BT A

Jb M B A ST I U S AT K R B I AT 8. #5 2 2016 4F 10 A 31 H i i &40
&5 2015 4F 12 H 31 HIEHN T 63.88%, 3= 28 W A K 2 i 4 3 A8 e 188 o Py s e
IS ASH K 3 B 1A K SRl 2548 m DL S AR FE AR B4 28 7] B S S35, A A A K RS2
FFAXT 08 S 8. 0 A8 G hn =3 B RN BE G bR A T S A 8 K, s
BRERTRE TN, bR AT ANENE SR T RS

3. WS AR ILARFR BT

(1) bRHIA FEMEAGRE S350 T

AN, AREI A A B BHEARTE DL T

m A 2016 4£ 10 H 31 H | 20154 12 H 31 H | 20144 12 H 31 A
B R 36.20% 23.61% 18.76%
Mt 2.55 3.89 4.74
] 2 1.85 3.05 3.85

2015 4F 12 JJ 31 H# 2014 4F 12 A 31 H, JbiE@(E & =0 e A i,
AN AT PrFAG, F 2 A LB S 2015 R NATIK e 2014 AFAF R B s £
S5,

Bt LR S B3, ORI IE D ETE, B RA R R DR
TR n, WAt BT SORE I, BRA 2 B — LR AR R R S B, T AR R
R R ARG e, DUE#IE 2016 4F 10 A A,  FRiI2 A AT IR G AR -
[FIS, BEEPRE A mDE S ERIE R, iR &k BB HOR, FRifA R T 2016
F 1-10 A BE NS R R E B B 4. DL ERREERE 2016 4F 10 A
31 H, AT B3R fufi e 2015 48 12 H 31 HAE S8, st
A B AR %L 2015 4F 12 H 31 Hidk—5 T .

Ak, At T 2016 SFEREAT IR LLA TN 3,638.54 FioT, IR
WO ZR KT (IE 2 ARG A5 “ SIS HAREARTROL” 2 “ = Ji s
2 CHTD BRRAEFRIERLIAE” , TREEAE 2016 4 10 H 31 HFFHI 2
H) B TR AT TR

(2) briI2 = B SR RE 10 it
WE N, ARAY A7 B AR PR S DLU R -
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H H 2016 4%£ 10 H31H [ 2015412 H31H | 2014412 H 31 H
IR R e R (IRIAE) 1.16 1.37 1.04
IR QRIFE 1.34 1.51 1.47

© LYSCIK K & e R AR B 43 b

AR, B T RIS R % 2R 43 508 1.04 IRIFE. 1.37 IRIELL % 1.16
RIAE

2015 G N USCIK Z B e R 5 2014 SRR E R, FEH TR AF 2015 &5
MR NEE 2014 4E_E TR FERK, bR & 2015 43K 00 [a] KOs e i, N IRk
FG s NFan b/ i1 = ot 1] 5t S VA (U G L 2 S a

2016 4F 1-10 H W UK 2k & % % 35 2015 4F LT B, R BB TARI A |l &
— R TAERAT 2R, Rtk 2016 4F 1-10 J (19 0K 2k J8 6 22 AH AR o

@ LA R T

WA, AR A TSR0 R0 147 I 151 IRIFELL I 1.34 K/
s

2015 fEARI A FIAF LT R 55 2014 FEORFFFAS, /Mg BT T 2016 4F 1-10
AL 2015 EEE LN R, FERMAAFDEEITRE L, AR HIT 0K Y
JEAA R L R 8 02 Bl B B3 I, BUERR A ] 2016 4F 1-10 H 17 1% i
FERHBAE -

() AT EE BRI

A7 St
m H 2016 4E 1-10 A 2015 4EBE 2014 4EBE

FERIZCON 12,612.45 11,572.89 7,854.87
EO AR 6,549.70 4,999.61 3,743.05
BB R B 122.77 119.91 90.04
B 1,498.79 1,989.46 1,115.39
EH PR 2,809.05 2,892.03 2,853.12
It 2% %k 63.78 48.73 18.85
BEP IR AE AR 220.05 173.90 80.85
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AL S AL ER AR EAR A7 PR 2> 5] RAT LA B SCAT L4 3K

e
ST FE

BRI H RS (5 BT

m H 2016 £4£ 1-10 A 2015 4EFF 2014 4EFE
R (R BLe— S 311D -8.09 6.86 14.14
BWARNE (FHc—"SEF)]) 1,340.21 1,356.10 -32.28
BN 751.49 664.13 397.07
ENAN S H 1.45 0.33 12.43
FREBH (THREF—"FHEF)D 2,090.24 2,019.91 352.35
P i 109.22 140.25 -31.44
HANE (FTHe—"5EHF]D 1,981.03 1,879.66 383.79

BN S AE B o M
(D BN I3

WEWN, A alE I3 7,854.87 Jioc. 11,572.89 JioGbA
=N 2014 K

12,612.45 J3 70, PRFFPEE K S

2015 4, JbifFdE

47.33%, 2016 4F 1-10 H, EMIi AN &L 2015 A EENRN S o
JEHEEAT BN BAF S an T
B ST
2016 4¢ 1-10 A 2015 4E 2014 4EFE

oA & 5 & 5 & HE
PIS &1 i 9,675.10 76.71% 7,345.65 63.47% 4,423.56 | 56.32%
PA 2517 i 2,166.52 17.18% 3,358.18 29.02% 2,651.22 | 33.75%
oAt 770.83 6.11% 869.07 7.51% 780.08 9.93%
& it 12,612.45 |  100.00% 11,572.89 | 100.00% 7,854.87 | 100.00%

T

. PIS GREGE ARG R bh 32 Z i A3 T PLIE S

ENVIRNE PIS RAUF5 M. PA RA077 a8 & HAR IR N . H
W, FEAFERRESE

BARG. PA (RITHRARGD R0 AL RIEE 3k R 507 i Ak i

ESTYRE I F X g

A SR BLIE BB YRS

AN, AREJATE PIS F A1 AR B U o5 LA s
BB AW AR UL AC .

] P 388 T LIE 22
(2) BN AAZ S 73 Hr

[7] IS S T3 T BE

RIFAL 5
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5ttt § AR SR T T S8 LS BRI AR SR AN TG, A g 2w E IO
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