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AAREW: 2016 £ 1 A 1 HE 2016 4F 12 A 31 H

b ARt
g ] AR RERT LA TE
TiH 2016561 A1 HE 201541 H1H&E
20165E 12 A 31 H 2015412 A 31 H
—. A 1,707,928.96 1,679,773.22
LAY 9,705.09 23,845.98
Hodrs A7ECR BN 9,705.09 23,845.98
DigillSSCON - .
LSRR AL E N - .
SENIR B Z a7t re Il N - -
FoAbF BN - -
2R (2R DA 21D 1,359,185.28 4,129,340.78
Hoe JRCEEBFE AR 1,226,839.09 3,964,462.91
R -38,171.47 -27,493.95
e eid c&il - -
BEPE SRR SRR B - -
frAE T A A - .
JRERUAL 2 170,517.66 192,371.82
3ARMERS A (Fik Ll 511D 262,671.42 -2,827,059.46
40 s (R DA — S 414D 58,700.45 273,545.11
S5 HARWN (kA S IEE)D 17,666.72 80,100.81
W = #H 774,784.10 943,850.87
TN AR T 319,861.39 404,308.49
2. B 74,634.25 94,338.76
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3. RS % - -

4. g PHH 7,893.46 24,853.62
5. FIESCH - B
Hodr, SEH R 4 h % e 3 H - -
6. HAhZEH 372,395.00 420,350.00
=, AEES (SREHL-"SES)) 933,144.86 735,922.35

W TS RLEE A - -
0. #ANE GFTiHRble-"5IEF)D 933,144.86 735,922.35

7.3 FTAERRE (E&EHE) R
Stk EZREE b H T R RN R R R 4
AIER: 2016 1 H 1 HE 2016 4 12 A 31 H

Hfr: ANRMIT
F:S ]
Wi B 2016461 H1 HE 2016412 A 31 H
EWEE R ECFE FEEN R AT
—. WA E R (B
26,292,961.42 3,239,580.16 29,532,541.58

EED
T AW E SN
B AR B IR - 933,144.86 933,144.86
1)
=L KRS AL 5
ARG E AR SR -13,382,070.94 -1,687,689.60 -15,069,760.54
{E D> A 351D
Hod: 1. EEEHIEHK 2,419,099.84 136,737.35 2,555,837.19

2 B ER -15,801,170.78 -1,824,426.95 -17,625,597.73
VU AHA ) B4 AR
NG BE I 7= AR 2 4 14 - - )
623 (BER LAe-

FE17003E32

=

~



[ 72 5[] g b7 T R BB S IR Z 4 Bt Sk

4 2016 A H 2

TSI

Ty WIRPrAER G (O

12,910,890.48 2,485,035.42 15,395,925.90
EFED
AR LA
mH 201541 F 1 HE 2015412 A 31 H
T EE KRB FrEEN AT

— WAV B GE (Jk

39,910,189.75 1,668,171.15 41,578,360.90
EHED
— AR E RSN
B ARSH CRER - 735,922.35 735,922.35
HEED)
= AR S ML
R EAR S GF -13,617,228.33 835,486.66 -12,781,741.67
{EIRD A S 3151
Hor 1.5 HIEEK 60,506,256.59 9,154,793.51 69,661,050.10

2. R AR -74,123,484.92 -8,319,306.85 -82,442,791.77

VU A A ) i 4 AR
NG BE R 7= AR B 4 i
AR G Bl ' ' '
>
Fio WIRPTA ER GG (5

26,292,961.42 3,239,580.16 29,532,541.58

SEAFHED

TR PRI 55 R K AL AR 20

AARETRY F5) 7.1 2 74, WERELH FH 75T NEE:

SEHEAATIN: FRE, £

7.4 WEME
7.4.1 HEEHEKRFELR

ficaaNe
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18T FL321R

R (AP
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1] 7 S [ o b7 TP A BB ARAIE F 43 9t 3 G (LA BT AR 3k ) 28 v [RIHIE 7 M B A B R
ke IR 27 UE M VP AT [2013]58 646 5 (O& TR ME [ 28 58 [ s i T A I SR RUIE R $ E J  53
ERMED) ik, mERESEHARAFKE (b NRICMEIEF R EREEE) « (BHREN

o
0
N2
-

N 211,991,980.05 76, Mb 2 4 7K T A1 R 22 VIS5 5% FT (e R 388 0K ) 5 4 7K T Hh R 567
(2013)%% 401 ‘SEG HEIR T LARGHIE. Kb EIER &%,  (EZREE = kR SRR 7t
HEFESEFY T 2013498 H 7 HIERARM, FH&EFAEMHWESGHREN

212,041,583.97 iy F= &, HorA g Bt &R BTG 49,603.92 M ES M. AFREEMESEHAN

HZREGEHAMRAR, HEFEANNPERATROARA A .

RAE (P NREMERES R EIE) (BRI N B E BIAMIESR 5 58 8 BT 705D
A (I 2R E b3 s T KBRS B I SR G B R A RME, ARG MR TEH 23Rk
FWih EA RIFREER e TR, WfEEE. 6idF. BB ETF). By EHf it ite
(REITs). B/ SCHFFIESR BRMTim LR il TER B> a5 HEL HH(CDS)4F G ATA: il A
VLRI B T 2 70 VRS G 5 B I A <o ik R (1B 200755 4 o [EIE S O AR SRR E ) o AR 110
BRAA G SRBCERE ST AT ST 80%. Hrb, HRAESEE LifSEE b
M7= IF RAR SRR A LU AR T 2 AR B 587 1) 80%. 56 [ B3 3t T AR R AT ML AT b R A 3
M FHE REEE. ZATE. SO0, RBIEIAE. BesGE BB HAE 15 DA RBUR fis A
R T TFER 5%. ARGRMLSHBHEEDy: (2 E B R B S K)bRE 5 T A v

S 23 $8 2 (S&P Homebuilders Select Industry Total Return Index).

AW ARR ARG MR GEHENERESEHARAT T 2017 4 3 H 24 QbR

7.4.2 STHRREI SRR

ARG IV 55 4R R AL BRI G T- 2006 4 2 H 15 H A& LU ARG ) (ol o vk ] — FeAc vk
WY AT A S T HE N SR RRE (BA R SRRl 2 v HEN) b EE R 2 AR ) CUE S % 55 2
&f5 B EE XBRL Bt 5 3 S<S RS MEE R E>)  F EIESR BB Sl 2 (LR e
[ b W ) 1) CUESR IR BT e TR B35 16 51D« CEEI 285G [ B O 5 B SR R IE I+ 4%
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~

PSR G EFD) MEW SRR 7.4.4 Frols i EUEN 2 ob [ 3 Sl b2 KA A RE
e e VF B AT b S 55 R A i

\3

7.4.3 BEAML S HIE N B oAt SR e IS B
ARHe gz 2016 FEEEW SSRKRATE b 2 THHENI A EESR, FOse, e B et 1AL 4 2016 4
12 A 31 HEW ARG LA K 2016 45 (207 1 SR AN G AR Bh G L 25T K5 2

744X R EHPRAKSHBOR. TSR0 —FEER G H B Y
AR IR AR 2 BOR . Sl 5 i — R RS — 2

7.4.5 STHBURM&THETHARE AR ZHE IEK 3
7.4.5.1 SUHBERAE KU
AR ARG IR KA ST BORAE T .

7.4.52 SiHATHRE R U
AR ARG IR KA AT

7.4.5.3 ZEEIERULH
AN FE G A0 AR AS WA T 2 ZE A IR .

7.4.6 Bl

MBI ECE . E XA SR HL[2004178 5 (WHEGH. KB 67 6 TES B RSB
SRS « WFL[2008]1 5 (KT FrSBE TILEBERKERD) « WPi[2016]36 5 (KT4
T T3 M S S (B A S )« TBE[2016]46 5 (LT3t —25 WA A T T2 ke il s 4
RV RBOR B« WAL[2016170 5 (LTSGR R4 kS 3 EBLBUCR A 70 5@ 50 2
AR DA Y SR SR R S 55 B, BB IRA R i F

(OF 2016 5 A 1 Hir, UURATHE ST AEEXRSAN B T EBMERTERE, AEWCE L F.

H 2016 45 A 1 Hig, sl b8y e B ig i nd . s F AR R A SN IR A i
Fit o
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(2) H A 3 & HUS 1Y8 H MO Z M N,  Hob K& B3 A T3 B BB, 44 IR 5C [ X sl X
BGEARFE M AT, EBENATAERCELFL(T 2016 45 5 H 1 HANEIEEFL(E 2016 45 H 1 H
i) H 3 AEN AL T A

(3) H i < U U8 B BE AN BRI 2, A8 S RIS BB, 42 IR A Ok [ X Elisth X
BSOS ARIEAIAT , AEBE  EAAEC A N A B b BT 3 8

7.4.7 REEFRER

KIKTT 4R HAEEHKR
LET 3t

(R 22 4 o 25 3045 A 5 A éﬁfﬂﬁ AMEICHL
H EARAT I A PR A =] (P EERAT) BEEFEN. EESHENY
Hh [ AR AR A PR 94 A FE TN IR R
Hh [ HL I 55 FR 2 ] HEE NI AR
= KA A 4E [F(Assicurazioni Generali S.p.A.) FEEEHAN AR
22 0% o = A PR A A BEEEMANER AT
AR PR T LA PR A A REE AR AT

T IR RIRAE 5y BIAE 1E 8 b 5570 Bl P 2 — R b 2%k T 57

7.4.8 A 5 K LA BT LS IR B SRR 32 B
7.4.8.1 B KEKTTR 5 B ITHAT I 5
AT G AN 1 R b P RT L S RN JE3@ 3 ST 5 B BT AT IS 5 o

7.4.8.2 REEHR
74.8.2.1 EE&EHE%

Hhr: KRG
N AR AT B A
it H 201651 H 1 H %20164F 201541 H 1H %20154F
12H31H 12H31H
2 YR AR TR R < S S AT I A PR 2 319,861.39 404,308.49
Horpre SORMH UL % 44 3% 115,251.32 163,899.73
VE: AT AR RN E 2R & FAT PR A B (0 B IR R SHFEIE 1.50% 4B

FirfE, ZHRUGTEFHHAHK, %A Kb a=8:
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HE AR =10 — H ST E X 1.50% / HFERKE.

74822 EEHER

A KRG
N AR AT B A
i H 2016451 H 1H 20164 20154E1 H1H E 20154
12H31H 12A31H
R B e NS A R 74,634.25 94,338.76

e SR SIS b EARAT I St — H A &R A 0.35%ME R, B H RBit
2RAAK, A HiEARA:
HItE R =na1—HELEE " 1HE X 0.35%/ MR

7.4.8.3 55RBKT7 BEAT SRAT 1Al R LT3 MB35 (B B W) 22 5
AT AR I P9 B AR BT IR 3 OR -5 ORI BEAT ARAT 18] [R) L 17 37 (K 5293 (5 [ ) A2 5

7.4.8.4 FRETT REAEEHIHI
7.4.84.1 MEHNESEENZAEEEERRFESKHL

AT G AR N e b A AT USR] 8 R A AR B N IS A 3R e R R A e 1 DL

7.4.8.4.2 MEFIRGESEHANZ S FHAMRET TR AEEHFIL
AT AR AR e FAEFE R P TE KR JE A BN 2 AN H A SR I T B AC I B O

7.4.8.5 HISREXTT IRE HISRAT AR B SR £ A B

Bfr: AR
A AR AT G TR
FKERTT SR 201651 H1H E20164F12H31H | 201541 H 1 H £20154E12H31H
AR R B SUION WA AR S ISUCON
ot [ 4R AT 1,308,036.72 9,692.37 | 2,285,561.92 23,649.98

T ARESHHRATA A STE NP ERAT R, RERRERT .

7.4.8.6 AEESFEAHH NSRBI AHIESRKFIL
AT G AR A I S AR T BB IR P R A AE A B S N 2 5 R AR B IE SR (R 0
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7.4.8.7 FHAMRERE 5B TRV
AR 4 AR A5 1 R b A P T L D) 48 T AR D B ) Lt TS B SR T

7.4.9 HIR (2016 4E 12 A 31 H) AELIFEHNFREZRIES
7.4.9.1 FEANHT R/ RIS T HIREFA KR Z RIES
IR G AR A AR AR RT3 A2 /1 R UE 55 T 4 A B8 2 FRAIE 2

7.4.9.2 SR FEA IR I 15 R AR L 52 PR A R
AT AR IR AR R BT 5 A BEER

7.4.9.3 BIRMFR IERIBAL 5 H/E AR K5
7.4.9.3.1 RATET MR E R
A3 G AR A WA R TEARAT 18] T 3% 5027 1E [81 0 v A R R4 10 52 55

7.4.9.3.2 A5 Friii sz IE R
A FE G AW WK TR 5 BT 3555 1E B A A 0 5 25

7.4.10 F B TFEMBMSI & THRET E U B HAME IR
(1) ArhiE

(a) Efit TRASRUHMETT R
N FCHHETHRERPTENE R, X SepHE TR AR F R 2R S BT & 1 %

JEIRBRGE -

BRIk MR B B G R ER TT4 LoR 2 R B AR A

BRI BRER R AN ELAMH O 587 B0 5 BB BRI B UL R R s A AL

IR HRBE P B AN T IS R A

(b) FRE:MLAL FOd(E T i TR

() #EXREm TAARME
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F 2016 4£ 12 A 31 H, ARELFFA LA RMETHE HILARSTE N S 185 58 1 & m e~ g
TH—ZIRIRBUN 14,367,822.47 76, LJETHE JZRME ZZRARH(2015 412 A 31 H: 28

—J2Ik 27,094,914.79 76, TJET 5 2 IRMNE =2 KRR .

(i) 2~ FeHHE T = UK A] 1) oK A 5
ARSI G A [ b AR AT BRI AT 1R DL SR ETH B i TR A e E T8 2 IR R A
RAZH]

(iii) 2B =2 IR SOAE AR R AR 28 5)) 4 400
o

(c) JEFFEEMLIA RN E TR AR T A
T 2016 12 A 31 H, ABEERFFEIERFEM A RMETT RN LB 22015 4 12 A 31 H:
).

(d) ANBAA Se TR et T
AN SO 5 A0 e R 5 7 A0 A7 ot A LG OTRN FL At g R o ot LK I 5 & Ao i
EHMZERN.

(2) BRA S ESh, BET R H A G0 7 2000 W ) e fth 5 200

§8 WERAAWME

8.1 HIREEE=HEREMN
SEish. NRmc

34 R PR b
T i H Bl
Bl (%)
1 T R 14,367,822.47 91.59
o, @ 14,367,822.47 91.59
FFEREE - -
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(i - -
23 s AT - -
2 B G - -
3 [ 5 WAL i A3 - -
Hr: fidF - -

B SCRFUE SR - -
4 SRR A R AR TR - -
Hrpe i - -

Ll - -

R - -
BGIE - -

5| EAESG R : :
Sosite SEITRRI I B
L : :

6 UidiiniEZ ANt - -

7 AT AR B & T A1 1,308,036.72 8.34

8 HoAth 2 T % 7= 10,791.50 0.07

9 ait 15,686,650.69 100.00

8.2 MIREZNMER GBK) IEFWHMB BRI

SRRAL: AR

EZ% (X)) nRIE o7& P E ) (%)
* 14,367,822.47 93.32
ann 14,367,822.47 93.32

8.3 JIRIZATIL A RN BT HE
SHRA: AR

B G R PR E L] (%)

k251 ARME
EISESTN - -
e T VH P 9,805,193.45 63.69
(R ) i
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] 2% 52 ] o = I R I B R SR P BT HE 4 2016 SF A R 5 i 42
05 5 TH B - .
Tk 4,562,629.02 29.64
LR - -
ok - -
&t 14,367,822.47 93.32)

s RIS UL AT R A ERAT L 0 265 i (GICS) &

8AHIARIE A SOHME 52 & 7 EL B K/ NP B AT AR A B B8 B 4

SRURAL: NIRRT

IR i
(F30)

UEFFACRS

FITEILE
i

Jit ) B 2%
(H[X)

= B

A B
FAFE
1 (%)

NVR INC

NVR 7]

NVR US

A

80

926,228.24

6.02

USG
CORP

USG A

USG US

44

3,936

788,540.44

5.12

ARMSTR|
ONG
WORLD
INDUST
RIES

({TYE
5 Tl
et IR

AL

AWI US

AL eS|

2,598

753,333.23

4.89

AARON'
S INC

AARON'S
i

AAN US

A4

3,150

699,031.08

4.54

WHIRLP
OOL
CORP

IR

WHR US

A4

552

696,038.05

4.52

OWENS
CORNIN
G

USe T
T

OCUS

A4

1,833

655,612.26

4.26

MOHAW
K
INDUST
RIES INC

MOHAWK
Tk et
F PR

MHK US

A K H

453

627,486.61

4.08

ALLEGI
ON PLC

ALLEGIO
N AH
PR 2 ]

ALLE US

44 RH

1,357

602,464.58

391

WILLIA

MLYON

HOMES-
CLA

B L 7S
Bt ¥
K]

WLH US

AL eS|

4,563

602,366.69

3.91

10

PULTEG

PULTE &

ROUP

Eia

PHM US

A eS|

4,590

585,234.46

3.80
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| INe | | | |

T BB T AR IR I AR BRI A B S A, ) 15 T A R < A N IR 1 A

T IE

8.5 MEHI AP RHESHE RS
8.5.1 RiFZNESHHEHNIE S T 18 {H2 % A1202 B B % B 40

ARFE AR A AT R KNS S

8.5.2 RiTSEH SR D HIHIEE S 1 {H2 % BT 2045 IR R 1% 3% I 48

EHEAL NRMT

SIS
AR
e ARGRR (FE0) ST i (L
S
(%)
1 MASCO CORP MAS US 977,212.83 3.31
2 FORTUNE BRANDS HOME & SECURI FBHS US 914,016.18 3.09
3 LENNOX INTL INC LITUS 867,707.15 2.94
4 NVR INC NVR US 758,666.08 2.57
5 SMITH (A.O.) CORP AOS US 752,689.48 2.55
6 HOME DEPOT INC HD US 729,355.02 2.47
7 LOWE'S COS INC LOW US 686,041.44 2.32
8 TAYLOR MORRISON HOME CORP-A TMHC US 612,466.72 2.07
9 LEGGETT&PLATT INC LEG US 605,836.01 2.05
10 CALATLANTIC GROUP INC CAA US 601,004.88 2.04
11 TOLL BROTHERS INC TOL US 584,458.77 1.98
12 OWENS CORNING OCUS 538,692.24 1.82
13 WILLIAMS-SONOMA INC WSM US 528,323.79 1.79
14 MOHAWK INDUSTRIES INC MHK US 524,961.95 1.78
15 LENNAR CORP-A LEN US 486,589.37 1.65
16 WHIRLPOOL CORP WHR US 483,042.46 1.64
17 BED BATH & BEYOND INC BBBY US 475,085.50 1.61
18 TEMPUR SEALY INTERNATIONAL I TPX US 437,285.26 1.48
19 ALLEGION PLC ALLE US 410,838.72 1.39
20 DR HORTON INC DHI US 401,592.13 1.36
PEs LICARTFEHE S O R0 A 2 1 1R

2. AR RS B (A A R AR 381, ABEMRAL S 2

8.5.3 AR HLH HISEABRA B RS2 R\ 530
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FNBA (BAE) S

FHURN (A K3

14,062,301.59

T RABEERA . BRI 12 S SE A el (RRAZ i afe LSS i) 3151, A% )8

RIS H A -

8.6 WIARE B ERAERIRNBFREAS
AFE G AR R RFFAT 557

8.7 JARIZ A SHME L E S T8 BN RS B RT T8 RS A

AFE G AR R RFFAT 5157

8.8 JIRI A SMME 5 S T8 HBI R/ HEA IR0+ 48 B SCRAIE SR U A 4

AT AR IR ARFFAT 5™ SCRRIESR

8.9 IR A RMME HE ST HE BN ER BT T2 SRATAE R ERE YA

ARF AR ARG ERATE

8.10 JPARIZA FAME i ZE S F = E RN R BT+ 2 RSB R

A GAR R R AT RS

8.11 HEHEWMEME
8.11.1 AR5 3 P FE G Bt (AT T 42 UE 25 (0 R AT AR B A Wl B 31)
EZBNTFET . ATHER.

8.11.2 G R AT+ AR, BOA &R T & & RHE & ik

8.11.3 HAR A &I H 7= o

N7 G A AR AR g ] AT

P2 Z AN DL o

Hfz: ARG
P 5 AR &
1 7 PRIE S
2| BYGEARE K
30| BSUBA 10,431.44
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] 2% 5 [ g 3t = I R B B TRAIE S $ 0T 0 42 2016 AR FE 4R 15 4 2
4 NSS! 360.06
5 S AL F D 3
6 HoAth R SER
7 RS
8 HAth
9 &t 10,791.50
8.11.4 HRFA BT AR T & fk 27 B 40
AT L AR AR R F A v 5755
8.11.5 BRI 42 BB e FUE IR 1B I Ui B
AFE G AR A AT+ 42 B P AR A i 32 BRI O
§9 EEMBRFBEANEE
9.1 HRELSMBFFE AP BEFENEH
WAL 4y
ESZEPN (3]
F SR WU 5 3 NN E
ESEEDNAE - (Ua))
F a0 S 4 A
B 1 A B 1 4
E 1) Eb 451
841 15,351.83 0.00 0.00% 12,910,890.48 [ 100.00%
9.2 BIREEETEANPNMNAN RFEREETFMR
T H A MR (4 b FE 4 B AL
HEENITA M RFEFE AR S 89.10 0.00%

9.3 HIARESEEAK N RFFH AT E S AU E X FFF R

i H R AU B BCE X ) )
Z NS/ EE RS YNANE S £itd el 0
WEFCER T T ot AR AT &
AdE gk A B ATA I & 0
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§10 JHRAZEEHHAZ)

AL fy

AR S YIA] < A A A

26,292,961.42

AT 35 I <5 B R A

2,419,099.84

Pol: AR A ST e A B [ 47 50

15,801,170.78

At I e A AR B A

AR A SR 2 e 7y B

12,910,890.48

§11 BERXFHER

111 ESBBRFH AR SR
RGN, A TIESMBUTA N RS R

112 #EEFEAN. ZS&REANLNESTHERNINERASTLRS)
s A 2R e BN R NSRBI T

2016 4E 3 H 26 H, ARGEHANLA T (BBEESEHARAFABEERERAE) » aF%
SEHNHNEEFLE RS UGEN, B L R A A B K,

2016 4E 3 26 H, ARGEHNEA T (HRESEHARA A SBEHANALEAL)
GAFESEMNENHERSE RS BCHBGEN, B RSEAN AR GE PR B4

B, HARAOVEATE SRR,

2016 ¥E 6 3 8 H, AKSEBN KA 7 (HRESEHAMAFR MEEHARLEAL) |
AARFEGENE N REF S RS TGET, 5KIEEEA AR S E A S LH,

H 28 A B A R D S AR O B AT B R BEHR 5%

2016 47 12 H, ARGEHNEA T (HRESEHARA A SBEHANALEAE)
GAFESEHNENRERERE PSR BCHBGER, WEE A 1R 5B e A AR G P G2 P,

N A A AU AT B A BN
RN AT E AL 1RSI T RN F R T

2016 4F 12 H, FEEK S EAAE P EARIT Bt A IR A FFEE L S M B BN Ss . LR NFHARS)

DR ME RS A,
113 BERESEEN. ZEW. ESHEWIZ KRR

RGN, AT LA RS E S IR s KRR S A SE A B
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P BTN LS AR R I VR A I
11.4 FESHH TR

AP, AHE LI SRS U .
1.5 5 AT 8 7SS 25 BT B i

ARHE 4y 1 G A ) R LR B 2 A 7K T Th R 2 T8 45 TR A Bl 5 o SRS 4R B L S A 47
VA2 IS5 BT (4R 72,000 G, H T BTG CHR AR TR S5 IOAR IR g 4 4.
1.6 EEA. FEASABREENRZEESRLTTHFER

WA, FEGAEIN L FEE AN S B G TE S T )RS A A T A 0L
11.7 ESHAAESRA R 5 BT R H R
11.7.1 FESH RN F3E 5 BIu#TIRE R R RS AT ER

WAL NIRRT

N &S N SCAT %57 A 4
3L
‘ o A CET N
77 T 44 R Ly N . H/IE
FRAZ 4 SERAE S M4 SRR
B
I LA Ee A1
Goldman Sachs
] 1 12,581,308.45 89.47% 6,030.06 79.71%
International
Bank of
America 1
Merrill Lynch
JP Morgan 1
Chase&Co
Morgan
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