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7SI

il BB

M. AR GFsHml -7 5 7,905, 435. 20 -3, 937, 121. 02
EHH))
VL, “MREEREIE” b, ERERET “ A EFREIE Y ISR E .
2, ‘WA BFERE CBHPEELEIE” PR R
7.3 iEENE (EE&EFE) IR
SUP AR BEESEE P R IR SR B R R 4
AR 2016 4F 1 H 1 HZ 2016 4 12 A 31 H
AL ANRMG
A
201641 A1 HZE 201641231 H
TiH
S E S R4 ECFITE FrAEN A
—. WA E B 63, 848, 056. 94 7,552, 132. 07 71, 400, 189. 01
(FEE1ED
T RMSE RS A - 7,905, 435. 20 7,905, 435. 20
IR L AR E OR
- E 51 = D)
= AAREEE S 42,297, 407. 41 7,562, 375. 40 49, 859, 782. 81

L ) B o A B 4
(?%{EJ}&//[\[H\ “_» %
H31)

Horb: 1 EEGHWEK

107, 323, 171. 68

17,616, 159. 01

124, 939, 330. 69

2. FE WL EIEK

—65, 025, 764. 27

-10, 053, 783. 61

—75, 079, 547. 88

U RS S
A NSRRI A 2
SIS GRS
Lk =" B

-5, 545, 937. 29

-5, 545, 937. 29

v IR H R o
(FEEPED

106, 145, 464. 35

17, 474, 005. 38

123, 619, 469. 73

H

BRI L A
201541 H 1 HZE 20154 12 A 31 H

Sl S

R BEAHE

A& &7

— WY E R
(G ED

166, 234, 399. 38

25, 684, 456. 60

191, 918, 855. 98

L AWgE s
LG E AR S O
BRI

-3, 937, 121. 02

-3, 937, 121. 02

= AR EHH S

-102, 386, 342. 44

-10, 095, 790. 52

-112, 482, 132. 96
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RSNV E SR e R I
G L “=7 5
HE))
Hrbe 1B IR 43,312, 084. 11 4,691, 759. 12 48, 003, 843. 23
2. JE 4R [FI 3K -145, 698, 426. 55 -14, 787, 549. 64 -160, 485, 976. 19
VY. AHA [ ey 20 - -4, 099, 412. 99 -4, 099, 412. 99
A NG BRI = A 2
GEHEARS) (ERD
PL “=” S5
Ty BARTE FH A & 63, 848, 056. 94 7,552, 132. 07 71, 400, 189. 01
€ SREiED)

TR PRE 9 S5 AR AL 70 o
Ak 7.1 B 7.4 WMERRBT AT AR E:

R e i
HEEEARTTA TEESWTAERTIA RN AIEPN

7.4 HERIE
7.4.1 HEEFARFN

W5 [ s b = UE 4 0 5 G (LU IR “ A BE G ) @b BIES I B B 01 4 (LU R iR
“rpEER 7 ) UER VR (2011155 1257 5 (R TAZAEMG 36 [ s ™ IE SR R BT A B SR SR D)
B, HIMSREEESE HAA R A RKEE (e NRILFIERIE R 53R R ) A1 (M3 [ B 3t ik
FRRIES TG AT ST ATFEE, AR NTAAIFRN, FEMRATE, HRRILFEN
BIE NG S A B3 N R T 284, 888, 774. 46 76, LM KGEH R SIS CREFkIE
EHO FHE R RI T (2011) 55 443 SIS TURIE. ZnhEIEE &%, (BEEE
P IE A RS S A ) T 2011 4F 11 A 25 HIESUVAER, Be&FEMHMESBHUR
Wy 284,943, 234. 98 LA, HANWBE SHMEYT & 54, 460. 52 1 S al. ARG R
SEMNAMERESEHGRAR, BTSN NhERERRATRMARAR, SRS A
NI ERAT

R (RN RILRBEREAR TS (B ANURT E BEAMIES 12 7 3 BT /0
) R (SR E Gt P E S R SR S S A D) [ O, ARG A N B R
FPER SRl T, A48 O 5 I I 23 %58 002 W AV Ve 7 4% R 1) [ K st DX AAE 25 T 3 4 P
525 W (S FEAEIE (BARfERR “REITs” O 83T = (S FE AR 158 5 B G ok
4 C “LURMRI#R “REIT ETE” O MG =17k BT AR S, AR MY TRAVEREM. +
[EIHIE s 2> FOVEAS T G A B (M oMb b T . A% T3 [H BTliss 510 RELTs LB A1)
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GBI 60%: _ETTAZ S I RELT ETF MifE & v ANE I A SE G 51 1) 10%, A5E G Ry D4 503
HAE— 5 LA M BUR 527 1 FLBIAMIG T2 4 52 7= ALY 5%, AEEE LS BEE . AR T
T MSCT S5 [ RETT i di 22 F6% (MSCT US REIT Net Daily Total Return Index) .
7.4.2 SRR 6] ZA

A I G (F 0V S5 AR AL IR I B T 2006 4F 2 A 15 H & LU BIEATAR (1 Alk 2 v ) — A
AENDY B IR AR 2 TR A (U ARR Al ) o A ERENE A4 1 GiESR
Pt K45 R4k FE XBRL MR EE 3 5 CFEMAE A PEERE D) o hEREARR R RS e (IR
fRR < EIE S ) WA GERBRBTHE S MR SHRE])  OISHESE [ 5y = 1iE J7
PR EEGREE AR RhEER S P E S o R A B S AT L S 55 B Ve Gl o
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() F201645H 1 HAl, UkTEET AFEREAETEWHMSEE, AEice
Bio H 2016 485 7 1 Hi2, Sl hZaE b SO SN EB . xS EDAE R A S YA TR
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BB ERABIN, AL IPUT HUE S ERL . X5 7 dhAE 2017 £ 7 A 1 Hitiz e d e+
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FEAE R

(2)  H AT BT RIE BB ZE MU, H KRNI BOBCER 14 0 B 5 Bl
M X BEOEHRE AT, FES A A TAECEDLAE (T 2016 4E 5 7 1 H AT S {E S (5 2016 4F
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7.4.9.3 BIRSZRIERMAE 5 AR K635
7.4.9.3.1 AT AT EE K

T

7.4.9.3.2 A 5 i 5ss1E B

.

§8 HEAFME

8.1 MIREEH~HEGHEMR

S ARt
4 B
G 2 il HIEEE] (%)
1| B 117, 430, 650. 11 93. 90,
NI STl 41, 116, 944. 65 32. 88
AR - .
P i - -
[ =S FE AR 76, 313, 705. 46 61.02
2 4 - -
30| e A R - -
Her: fiigze - -
B SCFFIE SR - -
4 | LR R — -
Hdr: @i - -
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5 | EANRE ST - -
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n
2 (HX) ARME o 3 4 BT I LB (%)
% 117, 430, 650. 11 94. 99
it 117, 430, 650. 11 94. 99
8.3 BRI AR AR RAE
SFpAL: AR
Jt
Frlk 25 ARMNE i B 4 R P v E L B (%)
VAY/NI7Es: N AL (= 17, 566, 839. 80 14. 21
ZREAL S PR B S 4T 11, 047, 691. 39 8.94
Tl s M = $ B AE HE 7,377,921. 13 5.97
S R SR = 3 A5 4T 34, 816. 12 0.03
TN G H = B B E R 506, 839. 70 0. 41
FEM S L S 32, 270, 950. 07 26. 11
RIT IR = RS HE 5, 585, 348. 86 4.52
B RS 1,923, 298. 39 . 56
J b i 22 41, 116, 944. 65 33. 26
it 117, 430, 650. 11 94. 99

VB ARG UL AT LA JOR A BRAT WL A JebRtE (GICS)
8.4 JIRILA SLHME S ES T E I/ NERF KT+ 2 e B3 9 41

SREAL: AR

JL
e | aalfREE | AFl4 | aERR | e | iEE | #E () A E S Sy
) R (H i iy | K (M FEEHE
) X) il (%)
1 BEACON - BECN US US FEHE 34,367 | 10,983, 266. 71 8.88
ROOFING exchange
SUPPLY INC
2 PARAMOUNT FRIT | PGRE US Us FEHE 98,960 | 10,976, 903. 46 8.88
GROUP INC ESPikS) exchange
B 2 ]
3 BUILDERS - BLDR US Us K 143,400 | 10,912, 580. 83 8.83
FIRSTSOURCE exchange
INC
4 EMPIRE STATE - ESRT US US K 76,640 | 10,734, 047. 42 8.68
REALTY TRUST- exchange
A
5 EXTRA SPACE - EXR US IS e 18,310 | 9,810,752. 14 7.94
STORAGE INC exchange
6 LIFE STORAGE - LSI US Us EE 14,962 | 8,849, 254. 25 7.16
INC exchange
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7 CUBESMART - CUBE US US *H 43,310 | 8,042, 818.15 6.51
exchange
8 EQUITY - EQC US US *H 25,840 | 5,420, 582. 90 4.38
COMMONWEALTH exchange
9 INFRAREIT INC - HIFR US Us EE 40,520 | 5,034, 272. 47 4.07
exchange
10 BROOKDALE e | BKD US Us e 54,800 | 4,721,433.19 3.82
SENIOR LIVING | fURZE exchange
INC PRI
JBeAn A
PR

V1. RIS UL EUEFACIS R 2 i 400 .
2. WEEMR T ARG ARE SRR TE BRI, NS 28T M et &8 FEA TR A = M
W http://www. phfund. com fR4EFE R 45 IE 3,

8.5 MEHINREHFA G HERZZS)

8.5.1 RIFEANEHE MRS E = E 2%50HT 20 2 KB R B 5t B4
SRURAL: NIRRT
=
i ) AR 4
e A ZAFR (FED) HEZR LAY EN - NG BErEHE B
f (%)

1 REALOGY RLGY US 22, 755, 936. 54 31.87
HOLDINGS CORP

2 EQUITY EQC US 20, 355, 094. 56 28.51
COMMONWEALTH

3 HCP INC HCP US 18,912, 926. 19 26. 49

4 BROOKDALE BKD US 17,674, 157. 06 24. 75
SENIOR LIVING
INC

5| BEACON ROOFING BECN US 16, 615, 932. 03 23. 27
SUPPLY INC

6 | PARAMOUNT GROUP PGRE US 13, 113, 535. 48 18.37
INC

7 EMPIRE STATE ESRT US 12, 866, 705. 99 18.02
REALTY TRUST-A

8 BUILDERS BLDR US 12, 847, 912. 27 17.99
FIRSTSOURCE INC

9 INFRAREIT INC HIFR US 11,737, 177. 04 16. 44

10 FANG HOLDINGS SFUN US 11, 589, 013. 50 16.23
LTD - ADR

11 | POST PROPERTIES PPS US 11,411, 007. 89 15. 98
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INC

12 EXTRA SPACE EXR US 10, 035, 775. 12 14. 06
STORAGE INC

13 LEJU HOLDINGS LEJU US 9, 833, 692. 64 13.77
LTD-ADR

14 MOHAWK MHK US 9, 386, 393. 07 13.15
INDUSTRIES INC

15 LIFE STORAGE LST US 9, 260, 929. 86 12. 97
INC

16 HOME DEPOT INC HD US 9,192, 481. 43 12. 87

17 | SL GREEN REALTY SLG US 8, 360, 867. 19 11.71
CORP

18 UDR INC UDR US 8, 206, 720. 31 11. 49

19 CHINA LODGING HTHT US 8, 047, 505. 56 11. 27
GROUP-SPON ADS

20 CUBESMART CUBE US 7,655, 339. 63 10. 72

21 XINYUAN REAL XIN US 7,536, 527. 77 10. 56
ESTATE CO L-ADR

22 ESSEX PROPERTY ESS US 7,443, 350. 66 10. 42
TRUST INC

23 JONES LANG JLL US 7,214, 151. 76 10. 10
LASALLE INC

24 ZILLOW GROUP 7ZG US 7,014, 938. 19 9.82
INC - A

25 CBRE GROUP INC CBG US 6, 344, 002. 34 8.89
- A

26 WHIRLPOOL CORP WHR US 6, 050, 491. 76 8. 47

27 DR HORTON INC DHI US 5,835, 177. 30 8. 17

28 KILROY REALTY KRC US 5, 823, 451. 54 8. 16
CORP

29 VENTAS INC VTR US 5, 185, 258. 57 7.26

30 PEBBLEBROOK PEB US 5, 025, 459. 96 7.04
HOTEL TRUST

31 PULTEGROUP INC PHM US 4, 883, 739. 62 6. 84

32 DIAMONDROCK DRH US 4,803, 396. 13 6. 73
HOSPITALITY CO

33 HOST HOTELS & HST US 4, 800, 799. 22 6. 72
RESORTS INC

34 LASALLE HOTEL LHO US 4, 556, 262. 99 6. 38
PROPERTIES

35 | EAGLE MATERIALS EXP US 4,509, 064. 71 6. 32
INC

36 | CAESARSTONE LTD CSTE US 4, 476, 798. 24 6. 27

37 VORNADO REALTY VNO US 3, 757, 143. 52 5.26
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TRUST

38 FORTUNE BRANDS FBHS US 3, 706, 874. 97 5.19
HOME & SECURI

39 OWENS CORNING 0C US 3, 349, 951. 92 4. 69

40 MONMOUTH REAL MNR US 3,221, 589. 47 4.51
ESTATE INV COR

41 | TAUBMAN CENTERS TCO US 3,187, 545. 42 4. 46
INC

42 | STAG INDUSTRIAL STAG US 3,143, 094. 12 4. 40
INC

43 EQUITY ELS US 2,641, 899. 10 3.70
LIFESTYLE
PROPERTIES

44 PROLOGIS INC PLD US 2,410, 357. 51 3.38

45 SIMPSON SSD US 2, 381, 862. 04 3.34
MANUFACTURING
CO INC

46 SMITH (A.0.) AOS US 2, 363, 750. 00 3.31
CORP

47 DOUGLAS EMMETT DEI US 2,230, 735. 53 3.12
INC

48 TEMPUR SEALY TPX US 2,213, 936. 44 3.10
INTERNATIONAL I

49 FIRST FR US 2,114, 464. 22 2.96
INDUSTRIAL
REALTY TR

50 E-HOUSE CHINA EJ US 1,925, 740. 30 2.70
HOLDINGS-ADR

51 | SUN COMMUNITIES SUI US 1,472, 539. 69 2.06
INC

VE: 1, AFEA% L EIES LR 2 T 40D
2, MNEHIE TS (RAS AN TR 5], RHEEHIA 5.
8.5.2 RiFEH&HHEHWES T HE 2%EAT 20 2 KR R B4
S AR

J.
i A 6
F A AR (B30 EZ A AW RS W B E
7l (%)
1 REALOGY RLGY US 22, 089, 235. 87 30. 94
HOLDINGS CORP
2 EQUITY EQC US 17, 635, 755. 95 24.70
COMMONWEALTH
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3 HCP INC HCP US 17,078, 107. 41 23.92

4 XINYUAN REAL XIN US 15, 393, 562. 42 21.56
ESTATE CO L-ADR

5 FANG HOLDINGS SFUN US 14, 555, 001. 42 20. 39
LTD - ADR

6 LEJU HOLDINGS LEJU US 13, 873, 022. 08 19. 43
LTD-ADR

7 BROOKDALE BKD US 12, 025, 181. 74 16. 84
SENIOR LIVING
INC

8 | POST PROPERTIES PPS US 11, 362, 153. 49 15.91
INC

9 CHINA LODGING HTHT US 9, 235,932. 79 12.94
GROUP-SPON ADS

10 HOME DEPOT INC HD US 9, 147, 492. 10 12.81

11 UDR INC UDR US 8, 990, 621. 69 12.59

12 MOHAWK MHK US 8, 849, 144. 76 12. 39
INDUSTRIES INC

13 E-HOUSE CHINA EJ US 8, 843, 964. 65 12. 39
HOLDINGS—ADR

14 | SL GREEN REALTY SLG US 8, 804, 389. 03 12. 33
CORP

15 INFRAREIT INC HIFR US 8, 770, 294. 77 12. 28

16 ESSEX PROPERTY ESS US 8, 234, 658. 27 11.53
TRUST INC

17 KILROY REALTY KRC US 8, 020, 761. 13 11.23
CORP

18 CAMPUS CREST CCG US 7,241, 228. 21 10. 14
COMMUNITIES INC

19 JONES LANG JLL US 6, 941, 502. 12 9.72
LASALLE INC

20 CBRE GROUP INC CBG US 6, 457, 275. 29 9.04
- A

21 BEACON ROOFING BECN US 6, 129, 433. 71 8. 58
SUPPLY INC

22 WHIRLPOOL CORP WHR US 6, 059, 841. 29 8. 49

23 DR HORTON INC DHI US 5, 708, 908. 53 8. 00

24 VENTAS INC VTR US 5, 362, 314. 23 7.51

25 PEBBLEBROOK PEB US 5,111, 793. 39 7.16
HOTEL TRUST

26 DIAMONDROCK DRH US 4, 869, 465. 49 6. 82
HOSPITALITY CO

27 | EAGLE MATERIALS EXP US 4,667, 405. 17 6. 54
INC
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28 LASALLE HOTEL LHO US 4, 662, 597. 22 6. 53
PROPERTIES

29 HOST HOTELS & HST US 4,653, 773. 01 6. 52
RESORTS INC

30 | MACERICH CO/THE MAC US 4, 308, 753. 49 6.03

31 AMERICAN HOMES AMH US 4,237, 287. 53 5.93
4 RENT- A

32 PULTEGROUP INC PHM US 4,131, 157. 10 5.79

33 DOUGLAS EMMETT DEI US 4,078, 104. 19 5.71
INC

34 EMPIRE STATE ESRT US 3,969, 778. 68 5. 56
REALTY TRUST-A

35 | PARAMOUNT GROUP PGRE US 3, 874, 160. 53 5.43
INC

36 EQUITY ELS US 3, 854, 954. 49 5. 40
LIFESTYLE
PROPERTIES

37 | SUN COMMUNITIES SUI US 3, 838, 790. 05 5.38
INC

38 FORTUNE BRANDS FBHS US 3,577, 546. 61 5.01
HOME & SECURI

39 VORNADO REALTY VNO US 3, 541, 359. 42 4.96
TRUST

40 ZILLOW GROUP 7G US 3, 530, 085. 75 4. 94
INC - A

41 | COLONY STARWOOD SFR US 3,306, 243. 14 4. 63
HOMES

42 | ALEXANDRIA REAL ARE US 3,127, 610. 61 4. 38
ESTATE EQUIT

43 | CORESITE REALTY COR US 3,062, 854. 45 4. 29
CORP

44 EQUINIX INC EQIX US 2,987, 309. 07 4.18

45 | TAUBMAN CENTERS TCO US 2,927, 636. 11 4.10
INC

46 PARKWAY INC PKY US 2,636, 011. 09 3. 69

47 | CAMDEN PROPERTY CPT US 2,526, 272. 16 3. 54
TRUST

48 SIMPSON SSD US 2, 484, 823. 82 3.48
MANUFACTURING
CO INC

49 SMITH (A.0.) AOS US 2,329, 284. 69 3. 26
CORP

50 TEMPUR SEALY TPX US 2, 249, 875. 90 3.15
INTERNATIONAL 1
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51 PROLOGIS INC PLD US 2,226,312. 45 3.12
52 FIRST FR US 1,992, 625. 88 2.79
INDUSTRIAL
REALTY TR
53 DDR CORP DDR US 1, 810, 096. 60 2.54
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