(4M¥Eﬁﬁﬂﬁﬂﬂﬁj

nua PENGHUA FUND MANAGEMENT CO..LTD

Wik 3nE 2% e R R AR AR AA
SHGRELAE B R

AAERA: BEAAERFRZLE
AR EA: RBRITERANSARERE

ZR—xF o f



HEHR

AIEEL 2016 47 H 5 AP EIEAR BB HERAS TR T HEFMELE R IEE
BIRAANE RIS M R ) VM, BT SR . AREAHDGA I, ARERE A
£F 2016 4 8 19 HIERAR, HEEEHN T R IERTHiaxs 5 g M - AT is 8 2.

ARIEG R TR RIS, HAUH RS = T I m i, firliitsd, KT
B SRR IR Gy, J RS B A G L e v KRG o R e TR 25 1) P o $E NE R AR B 4T
JEASTHT T AR HE G (077 RF IR, 78508 08 B B I RS2 R 0, BEMERIWT TS, JFRIEIE S
P ISR, BIEEAR T RGN AE RGP BB Fa X
By ANTE G i AU B Ho At AU 25

AT AR G B LA N AL S, /N A RS 5 AR B T IR E T % 28 R
WAEA T I7 RATHIAS 5, T ARTFEORL, SN PR RAL — A X K 55 HEAT S VP K
A e BR T HZ G A AT BE, I SE IR 86t 7 i i sl o bl A 245207
(5 F A TE FiZ 6055 AT EAR M B P2 MU /N L B I ah MK, RN, &Mk (f
RSV TR AATFRAT, WIS 1 7 W HE BRER R A5t = 44055 i AR T £ 7
J¥.

B AN G A TR HR SRR I, Fe 8 BENE BRI oAt 5 48 (0 ML B A o A
S RIMRIIE .

e S BN AR R IR S L AT L TRl S O S O AN IS F BRI P, (EASLRAIE
He—wmA, MARIERMI. B NIRRT NRSHRTER “«L& [ HE,
TERETE AR MR B RS , FE 08 BRI B v (A8 10 51 SR 0 XU, A% %8 N B AT 7K
o B AR, $5E NAERE YA S i RO\ BB S A B S I S AR A T

AR ERIE IS B A HE RN ARE, e EIER Sk e R L E R
GMFENZ R SRR SR N BRI & RIS S G A, B o4
AR NG & A 230N, HREA B4 0 BN AT A B B3R B 6 ik 4 [R] (1 7K A
FRERZ, FRHRHR (EEE) « GafEIME) « &G RKHMA M E AR A&HE LS.
B E Bt NEK T ML S AU NIORCRIRI S 5%, BLVEN A R & A [

AT S T AT A 2L H O 2017 4F 2 H 18 H, A R & e AdE R AL H o
2016 4 12 H 31 HCR&H 1),



1 7\
C/BEESBERHRAD S B

By BEEEA

. HEEE AN
1. 4R MR B A IR A
20 AEPT: RYITTRE H XA =2 168 SIRIIE bR 2l 43 )2
3. WALHM: 1998412 H 22 H
4. FEEAFAN: M
5. patihb: SRYITT AR X AEAE =08 168 S IRYIE bR & ot 43 J2
6+ HLiE: (0755) 82021233 fBH: (0755) 82021155
7. BRRAN: BHE
8. MEMBIA: AR 15147
9. LG
H BB HEH (o) H Bt LAl
{5 e et A PR 2 7] 7,500 50%
TR R e 8 A 0 7 A B I3 A )

7,350 49%
(Eurizon Capital SGR S.p.A.)
BRI AL RLE BB A IR 2 150 1%
BTt 15,000 100%

. EEANGER
R ANEFE MR

s, wHEK, Bit, WA, EEE: PE. R E BT R A R
RS2 THIMH S5 ARG Bt FSalaar, a2, w&Hid, WIIRRIRATAT
KEH, BT, RERR. BIERK, 7K. RZHHE, BUEREGIER R A RS 7%
FR BERBIL, WEESEHARAAEHREK,

MAWed, HHE, a5t Ym, B PE. e TR E RS 25
BEdbm . o S gs Tk S AR EAER R PEIER 2K BT ERSERARA R S aH
PEREM RN LRk EERERR, IEWREREEHARARLSH. 8 i,

NS, EE, Gttt B RE. RSN BUN ST ARSI SRR 2
R PRI RECR TR FAA K IRIINESR S5 5 A R W S5 RS a2 RYINES2 5
PFrEafEATBUS . BT ERD AIRA F BIFLE LB F TR RA RA B @S2 P



1 — N\
C/BEESBERHRAD S B

T E E AR AR E AR A A EEKHATBOE R MRS A RA R #EH L.
EEUES R A IR A R ELS . EE UES A A PR =] 2 5 i) .

FE A, EE, St emieetl, EEE PE. BERYITT ARG R A E
O BRI, 2000 4F 7 kP EEIESR A R STE A B B 55 a5 28, SR
W5 ZHE ., MR AEH, BAMBE, BIASHE, EEIESBOARA R AR ESHE AE
. REMFS MRS EIL; 2015 4F 6 H 25T EEUES A A BR 2 A 9540 55 S5
H,

Massimo Mazzini 464, FEH, UMY L. EHiE: SRR SEZEE (Arthur

Andersen MBA) M XU E BEAN G P24 B T4E, JifE CA AIPG SGR #% ¥ & 5. CAAM AT SGR

%)
IJ

Je CA ATPG SGR T AT B FIELBE Sl . AR VC R B 7 B R AT IR A =) (CAAM SGR) % 5%
Bl RS AR (Credit Agricole Alternative Investments Group)

PRoATZR R A B RPN B8 B8 A 53 74 BB 4y A =] (Burizon Capital SGR S.p.A.)
BRI R S Epsilon By BRAT AR (Epsilon SGR) HHHATHE, WKFREHE
R A7 (Eurizon Capital S.A.) CFFRER) HHPATE AL BUAER KRR 2
EAE P AN AF (Burizon Capital SGR S.p.A.) Wisglkds k@R,

Andrea Vismara Jo/f, #H, %L, U6, EEE: SRR, Y7ERKRZ R
FHESPFHERIN, JofE ek E ARG E4ER (Credit Agricole Group) ZRJ7 i FR%E =4
AR HBR AT (CAAM SGR) 55588 P Wb T ACES, BRAER BT A 537 BB A3 2 7] (Eurizon
Capital SGR S.p.A. ) JRESRAGH TAF, ILAEFEART KA RRA) B BT A B 7 8 BB 6y 2 7
(Eurizon Capital SGR S.p.A) HH LM FIALANFF AL, WA RS A B A A F
(Eurizon Capital S.A.) (FFFREE) RSSHLAEH,

SBBRES A, MOrE S, e, EEE PE. ERBORAIIm . P EARK Y E
Az, PUEFHENRKFEF GBI ARSI, BB RN L K, TP EEY 2
gk Rk, EEH ARERLSMEH R R SRR

skooseds, Mo, KREAR, EHEE: hE. YEREEXTHE. BB wmiE HW
BEMTETE, @K, K. BIFE, hREMTIER RS E A, PRSI
FVERES (TR EAE UKD SRS 2005 4 6 H % 2007 4 12 A, AT RE &
SHAMRE A A FEREKIER L 2007 4F 12 HZ2 2010 42 12 A, FHh REGEICEE
A PR THE 2 A i FH KSR Rl

R, MorES, TR EmL, EEE oPE. SETEBE DRTEIL K,

P
L\
I

pul

h

3



1 — N\
C/BEESBERHRAD S B

PEREEANZE, WHWEHE. GBI, BAE. EEIFE: 2007 40N S OE AR TR
AIRATE, BUESEMBGBUA A R A FHAT AN .

2. HEEINLHE MW

Warded, WHERSER, WAL, B PE. SEPREAR. ERWS AT T
16, SAEMERESEHARARESR, BHE, IUERYITIMER T RRARA FEHK.

Mroktot, W, ARlED), EiE: E. STEGIERR A RA R R EU %Mt
HENVER I S RERIRHC . BRI S SRR S H . BRI SR AR e 5
FAESHHFASHE, KM SIS, REM S5 BMERSHS%, DUTEEGIER %
S BHERAHR T SIBE AL, YRR A S,

SANDRO VESPRINI 464, WigE, TREHEYL, EHE SN, ZBERZEER
AN, BISIMESAT. FEERRE RN E ST & B RGBT E. XRP IMI

EFL SGR VA XD M S A TR ¥R ORI B AR W P F

psi

'~

#3227 (Eurizon Capital SGR S.p.A.) 55/ BN TT LB, BT RRA B B8 A B8 7= 45 2 1y
/7] (Eurizon Capital SGR S.p.A.) %% 1 i

THcd, BTk, smit, EE: hE. LW at GRYD HIhH % prE
Jii; 2011 4F 7 AN BN ERE S BA R A ], PHEIRSREZIES 2, UL R REZH
MR,

RS SeE, RS, KL%, EEE: PE. PRI e g RA w e 54
FAL RIS, FRESEHARA T ESELH AN, 2011 4 7 7 ENEE &S A
FRAR], BUEEILEE A

XS, TS, Egmt, EiE: pE. JEE SR OhED SN A w5
W, FEUTHESE A RA R IR AR RIS Z R 2014 4F 10 ARG S48 P A R
W], PUEE T ERTTIRERS. dLat s A g,

3. EPETN AR

s, #EHEK, &P .

WA, EE, B, WHE.

FBHSEA, FlAHE, FRESRIOMIT (CFA) , QUrfmit, EEE: PE. FfEdEE
BBl BR N w22 B8, (I BE G A AT PR A F] I N (B K S e 22 3 L [ st i &
., RGHREESEA, ESBREESLH, RERTHLLH, IMEMEESEHARA
CiFApSE 8



1 — N\
C/BEESBERHRAD S B

TRederd, mlad, TRt Eemt, g PE. T EANRKFR IR
G, R EEN S FMA T B GRS, A A (R G PR e S R BT ARG . AL B 7= (5K
WAL ER) B EAT, HT 2014 2 2015 WAL EIER 25 16 Ja FAROK # &=L IR
, BUEMSERE S BA BR A 7 Bl

s, B, KUt EEE PE. e R G I B A F i S
AR A I, WA E A HA A R I SR B M 2 L I SRR A RE N
BSK, DRSS EHARARBEER. HyRsmag.

TSR, ERE, EEE L, EEE. PE. I ERIIG TR X A w5 T E
K BTG, MRS E A RA R REMRS BRI, 5k A R A
EEBARM QLI WEHRE LA A R SR, MBI R L, I TIF,
BT IS eI & A PR A 7 Bl

BUKANGEAE, BERK, R, EEE. hE. PEh It R A TR R,

UEME S P A TR AL T30 B AR A1 . RATIE SR K . NHHE WAL K. 4
K, BUEMSHER S EIA R A A B8R K.

4, RESH GG

XTTIE e, EEERE, B2, 6 b AL . 2010 4 6 H NSS4k 4 1
HIRAF, MFEGFHEGTTAE, HEREERGER R R . EESHBH, 201543 A
£ 2017 4F 1 HAEMS4ESLFNR A & 5S4 5, 2015 4F 3 H £ 2015 4F 8 HAMEMEEAT L
R4 (2015 4 8 H DAL IR A H4) HEL T, 2015 424 A% 2017 4 1
HHATMAE LIRS B S A, 2015 4F 5 HE 2017 4F 1 HAEMSE5L R G &K 4
S, 2015 4 5 HEITEMELFREG TS WESBRGERERESEH, 20156 A%
2017 4E 1 A AT LR A R SIS, 2015 45 8 AZE 2017 4 1 AT ELRIRS
FERGAM, 2015 4F 8 HEIMAEM LA ST REITs HGHGZH, 2016 4F 3 T
AL G IBRESLEIR G MBSl BR &R &G L T, 2016 4 8 HFFAEM L 5L1E
B MELFREG SIS, 2016 4£ 9 ARIMTMELEIRA LS SLH, 2016
11 R AN E WITBOR &+ ISR EWITBOR & e e a B, 2016 4F 12
HAR AT MMM E WP BUR A R AR &4, X IEe 4 B &I Mol #Etk

piit



1 — N\
C/BEESBERHRAD S B

2015 4 3 JJ 2 2017 4F 1 HAEARMS AR & 2 e Ak e

2015 4 3 H 2 2015 4 8 HARAEMS AT b K L4 (2015 4F 8 H DR AU EOLTRIRE
&) Eegn,

2015 4F 4 H 2 2017 48 1 HHATMS LG0T & 3 SR G2

2015 £F 5 2 2017 5 1 A EL R A eik&a

2015 4F 5 AT R ARG I G ISR RR G GR G2 R,

2015 4 6 J1 2 2017 4F | HAAEMS oL IR &34

2015 4F 8 H 2 2017 4F 1 H AN oL Z IR G HE 2

2015 4F 8 H AL HAT MY AT 5 F} REITs He A 4 2 2

2016 4F 3 JEHFAEMGESLSTRG  MEELERE . MHELAGIR G R R oL P,

2016 4 8 T HAEML LR TR A R T 2 0

2016 4F 9 H i HeAEME oA IR & Fe G B 22 1

2016 4% 11 HEARAT MA@ WITF ORGSR WP IR & S S e S 2 7

2016 4 12 HFEFRAE MG MG S50 8 T O 5 e S HE 4 22

5. BB PR A A

IEBISEE, RS ERARARER, B8, WEHI.

m PR, MRS P PR A F LS.

UL, SRR S ST IR A A S . BRI . BB — A,
MRS EHRREE, KPP RREH,

TRENE, MRS E A R A AR R T S AH, WA TR A M4

WIGRATR & WS bR IR G ISR 2P R . ISR E MARAIR A . ISR IRATR

GRekeLM.

ﬁ

£

&
&

=

s

2 LR

\

FWKES A, IStk &8 HAT IR 2 7] 51 B B 5 2 e I BTAR FOF B S M.
s, RS EHA R A RIS LB, WRE RS . IRl KR
B (LOF). IS RS IBRELRBIR G R e,
WRmssEA, MSteRE & B IR A R AR SR iR E e 2, ISt 50 R &, MR
WAEIR A WML T R B S G R e P
6+ RN AZ BRI RIE R R



1 = RS
C/BEESBERHRAD 55 UL 3

By ESEA

(—) BEHEHE At

1. HEARRE

LRk BT ARA R (LURHRR “HHRERT ™

WAL HMH: 198744 H8H

TEMF AL RYITT IR B KIE 70885 41 i #R 17 K JE

IrAME: RIITTIRFE RIET088 5 41 i 4R 17 K JE

WM TEA: 252, 204470

FEERRAN: FEL

T HEF

TR S HAE ST . U 47 (2002]83 5

Hiif: 0755—83199084

LR 0755—83195201

ORI n RN SE 5 PN <

2+ KIEMEDL

FARAATGLT 1987 45 4 A 8 H, 3 58— 5K 58 4 l A v A5 I 1 J 47 o1 7l L 4R
17, BATBAERI. ARSOLEK, HHRRATREIAT T =08y R, T 2002 4 3
kAT 7 164 A G, 4 9 BAE EACAr R (B sRA0AS: 600036) , 2 A EE—5CRH
[ prax it brE BRI AR . 2006 £ 9 F SORIDNKRAT T 22 G H G, 9 H 22 HAER BRI H:
JRAE S (A5 : 3968) , 10 F1 5 HATAE H AEAECE , 3ERAT 1 24. 2 {4 H IE. #kZE 2016
9 H 30 H, AEEHET™ 55,639. 90 /L NR T, Mgk oA LR 14. 16%, AHEL
TEATE LA 12, T3%.

2002 4E 8 H, ATHATHROLIESILE T, 2005 4E 8 H, LM EIEM SRR, B4 N
R, MRS EEE, PR ks EIEE, BzhgE. EESaSES
ANBRBEAEE, PR T 60 Ao 2002 4F 11 H, ZrpE AR FI A ENE I St SRAFHE S5
FREL S TG, ONIE N B — SR IO 55 B B TTARAT: 2003 424 H, IER
FRES . B EATIE NI B TR A MR RAT, A IR 4T
ZICRGE I . SR ESMIRREIE (QFID |« SEESREESITE . R4
. SRS SIS k.

THRRATHANL “ A4 SefEpr8” FLEHESM “WEt. [G5KE” NtE%

H

I}
I

7



1 = RS
C/BEESBERHRAD 55 UL 3

OMME, A “6S FEERAT” MMAR, BUCRYIEIDLS . BRI E " e sy,
AWBGHHEE R0, IRSAF= M Sl M RIEERAT RGBS LGER
YRl “6 07 FEE RS, B K RATR LR SO TR, TF IR E A AN AR TR,
RIFEE E N — R ERES T EH I, F—R FOF, F—REHEES TR, E—HkK
BALSEFE G BB— KL IR i i R eI ml 556 T+1 B 55— HBEAMRAT QDIT B4, 28
— LR ETF 24, S5— R “1N” B L P Hl, 55— R RN EMEEE V=, 55— TOT &
B, SN — SR R S5 1 1) A TR IR S AU IR, 4530 T REIATT

S HIE KR, FHEERAT R E B TR K. 2016 AF 48 BT IR s Ui e A B
FEEERIE, B 12 AARHIE A SIS 105 R, B K A SRR ST
BRI 827. 91 47T, IRE WL T RG AR, FE RN FEE BB H
sSBTE, SRHLRE SRUON 44. 04 {200, ALK 23, 48%, FEA R 10. 17 54, [
FEHIK 42, 1%, 1ENARMBEEIES M DML = IEE N, IS L) “SEE” A
B, AREARKERSRE . B EMEEIIMTA SRR, %I H K 2012 Hh[E £l
[ER%] “PRAGBHE” %, PUEEEGE (WE)  “ P EGERE L WRT” . 2016
6 IR IRAT IR (M) P E BT RATR , SO E PRI YR EARAT
“FEEE” SREEA GRITRD) 2016 T EGREH “ e REGEE " . 7 % 2016

G EGEPEI (RIUR] “REVTERI .

(=) FEANRER

@, AMTEREK, FPATEDS, 2014 4F 7 FRBEATESE, H#EK, HE
FIEHORE TREE L, HRRESFE LWL, SREHIT. R EHaRAR
EHK, HERERERARAFERS TN, W REERENERAREFK, HHE
[E brifgig e (BERD M ARA R EF K, R A MR A R A R EH KA
RRAEEER AT AR ERK, YEFREEFEH (EFD MAF M, SETI,
Rl HRRERAARAFES. B

Mgk, AT K. $UTESE, 2013 4F 5 HRIEARITITK. RTHTES . %
B RS LT R A S PR 22, s a Bt BT 2003 £ 7 H #2013 45 H it b
EBAUTRATR . B EERRAT BT MTRT K WY AT TR, P E@ BRI R L%
BSYIAR A 1 i

T, RTETK. KEARREEL, BB 1996 4F 12 A IMAAAT, TR

8



1 — N\
C/BEESBERHRAD S B

AT A EAERE WA S L, FIM T K., BITK, MESUTITK, MENTIT
K, SAT ARG, SATAT RN, 2008 4F 4 HRAEARITENATK. HAEHEER
EMARA R HEHK,

LR L, HEERATRPITE AL, KAREL, RARESE NSRE AR
ERRBEE . S )m BLERT i EAROLARAT BT A 047, HRRARAT, T EAERAT AR 04T
MEEPTERL 08 TAF. 2002 £ 9 AINEHERITES, PHEHEEIRAT 2731 E A
SR mRAH, DB 2 E N E SR R RAT  E E R TPRE L
—, BA 20 REMITERATE TN LLK . EFEE MR, RESHERL. g
B L R A BAF U R A R RIRIT FUR = 5 A S2 55 206

(=) EeItELFLEHR

HZE 2016 £ 12 A 31 H, #HEEATRMARAF BiHF6E 256 R e AL BT
P, AN 10,17 LT AR T .

= HRRFHM
—. HEEHEEEIM
1. BN
(1) MyHe 5 478 AT BR A 7] ELAH RO
TrA bk VRYITE #E H X A8 =28 168 S ERYIE PR 240 43 2
ICARHTE: 0755-82021233
fEH: 0755-82021155
KRN BTE
Wik www.phfund.com
(2) MR G HARA A IR 5 A A
FpA b TG PR X G oK AT 9 5 A bl O AR 502 5
ICAR TR 010-88082426
f£H.: 010-88082018
RN FH
(3) MR ESEIARA R Ry A



(4 BEHEeERHRADO

~noHua PENGHUA FUND MANAGEMENT CO.,LTD

ST R 5 1 A

o Hihik: B AR X AL A MR 33 S e AR IR E 801B =

A HIE: 021-68876878
1. 021-68876821
BERN: Zbid

(4) MR & HA IR A 7 E I A F)
I tihl: BT VLR X B KIE 568 55t AL E SOKJE 1 1001 =

AT 027-85557881
fEH: 027-85557973

RN AP

(5) WSt E BHARAF N A F]

Iro itk TN T R DXERIT B A S % 10

AR HTR: 020-38927993
£ H: 020-38927990
RN JH

2. HUTE BN

(1) AT IR A R A

M Ipy) bk RYITTER G RE

FEEARAN: TR
Hiif: 0755-83198888
fEH: 0755-83195049
e A
Mg : 95555

Pk : www.cmbchina.com

B P NTTIRIE A SRIE R SR, AR S

BT RN, JERET A
v IEMP B LA

YRR Mt G P IR A F

7088 SR HRIT KR

s EFEHADTT &

Sm SRt 24 B% 07 BT

BORIIHUR 5 AR I

FEMHHE: VRYITT AR H X AR4E =% 168 SIRYIEPriE <O 43 2
Tros bl YT AR H X AEE =1 168 SIEYIE PR 2 F 0 43 2

10


http://www.cmbchina.com

1 — N\
C/BEESBERHRAD S B

EEAREN: A
BRN: R
BRI 0755-82021106
£ H: 0755-82021165
o R A R LA AR 55
BFR: TR AHE RIS
FEAT: PRI ) X 55 B 2R b BRI ART 3% A 201
FIT N KFF
Iroatihit: RN B X 55 b 2R i rh RIAC) 3 A JE 201
PR HLiE: 0755-33389203
R H: 0755-33033086
BRN: Tk
ZIpEIM: IR EAERR
V0. 2xibifigess T
LR EE TP RS R CREEREE A 1O
AR AESCHTZRIR X K E [T PR 2% 8 Skt 7 ‘SR rhifgth = s 5-11 )=
FroA Mk TR EYITAR H X 235 2 6001 5K F £l K JE 8-10 J2
EERRN HATHE AN B2
PEAR G 010-88095588  0755-88999233
&3 010-88091190
YN s
LIt WS, AR

BHSY EEHBAHRK
ARG WL R TE R ERG ANE AR S

FHIBS EBEEBEEFRSHR
AR, AT

11



1 — N\
C/BEESBERHRAD S B

FNES EEHBE R
ARG AERL AR R I EAEZET, MR R AP R R . ORI ARI, T
PR B B PRE I

FLEy EENERTCHE

AR TVE R VB A RGP ER e TR, Wil E N RERATIBEE (BT
By BDRAR K He e rp EIE M oz ETTRISD) . Bor (BERL &bt k. A
O, RATEEAE . TIIERSE . AEIRER . IR TGRS GE . RN AA S
). RMH LR (FENAARS) . BUE. 517 SCRAIEF DAREENE B I 2 7o
VR B i HAb i TR (BT & EE M S AR E D«

UE AR U UG SRV R e e A i, BB BB TS SR A, W
LR A N AR BETE

RGBT BB R ST I LB 0% —95%; & R L&A
LB T 2 H A —4E DU BUR 157 (0 BB 5 T AMR T 2R 31 EL ) 5%

AR SRE SO 12 LU EOR A AR R, DAAR S e 1 BRI D e, A 36t < 0 5 9% 91 Rl 2 A
VAT

:[Wr

=B

FI\E S EEHIBB R

.\

e 4 PR LB SR

1. B B A

AR g BRSO R A T AR R (A% GDP K F . CPIEH . M2 4T
HKPABG A FIFACP EHAE) LA TEFBORE (BRFEWEL Bl B8m. JERBGE
S, JRGEE M PR ERL A A B B, ST AN R B SRR A RN 4
BEYME S ARSI R AE, BRSS9 AN BT T S5 R S B8 77 1Y) SR e B AR i 2

2 RTINS

¥ e i B = [ [ TN = I A T w6 4l TR v 1R 0 o E/ AT P v e S 7 ce AR )
Borm i o e st A G A B R AT A RTR . ATk R b, SE
E AR Wt R e | IE = I (T wt: LA S R A T VN Ve L N = 8 NI B ey (R
Il A HE AT A A AT AT ER G OB A, 7™ ik 22 i B N BE, 7740 SEBLAL 5 10
PRAEHEME

12



1 = RS
C/BEESBERHRAD 55 UL 3

(1 Bk A7kt

ANFEGoR BT R AT AT Wt e, B OGUEAT ML I S AT MR A AT ML BT
ZR . AT AT, FE AT\ RSN R R IR . AT Wit AR i A A DL R AT L s 5 4
DERWIB R R A AT WANE TS, B HTATILE ), Rl AT T, A S
(PBZRE S LR N T R IR BE D055 o BT AT ML G5 440 (R 20 H1T T Joh b ) 5 4 10 S
DRI, g T A b 2878 R4 ) A% A Jdt ST ke L S ) A«

(2) BB RER

ARG F RN T AT 5 R BRI — IR TE S S, Il A E S A
SRS AL 056 5 JT I3 HT e A IR S8 AR A b i A W SR R BAT T i e 23 [l Y
N A F SR AN, FETAT AL AT 0 45 A T S A R L SR R S SRR AT S
PAT R B0 5eF T, AT A FIIE 0 5e 5 71, IR A R RS R B I BEE
RE I AN AL A P] H5 B5E +02

A THREE RS, EENEERREE . ARNAEAMATEE R L, ETA
] (1 iz xg A A] A R AR B DR R n o A S <o 3 BB 2 0 ) 10 L DA R R

(3) ZREWHH

ARIEGAEE BT R E PR R, SS AT, TRk e RRE AN,
S SEIAL A B DRAB I B o 38T X ik 18 D V25 PR e Rk L 5 0 B, a3 IR AR ARG P
R BN ETNET S, FETAT W ARE S e X B e R g I GBS fE 777 (04 PE.
PEG. PB. PS. EV/EBITDA %5); ifti{Efrdlum =, @il . by Sl Bmsg Kk 7
. e AR ETHEEREEB A K

3. figF R AN

ARG AR AR O I R . o e i 2R . TSR . B ZE SRR . N FRIE R OR
W A5 FH M L s A lb L SR B SRS SE AR A B kg, RS M R AL S i R R IE, A
e bR BRI IR, 1SS B A DR R A

(1) AdsEng

AIVE BRI IR B R, AFESRCRA L “BARAH” Jyel. B R
SRS GE=ge b

(2) W ot 2 2 5%

WA i 25 o 0 PO TR AR AR A A T 17 3 B A o ) — A AR, AL Gl SR B AL 5 K
. BHAGURIOIEEC, AT EN A R

13



1 — N\
C/BEESBERHRAD S B

(3) BTesKm
AR 4 SR 2 T AL 5 A 28 7 A X 457 2 AL 5 AT B 2R 1 e e SR, A B4 iR
BRI BRI H
(4) BZHng
KB R B ZE R, LIS 3 T R AT OR e g7 592 IS et i) B 1
(5) MIFILPESRNS
A B S W AR B3 57 B o A T T e R R W B AR L, 4555 S 4L
TEhE . R B R A5 R 3R, 0 LR BT, B4 E M5 B B (A R A O 5
FFREATHR
(6) 15 HIskNE
AR B < B AT L A5 YRS R IREE IR, ARG L AhAE PR RS R, 45
B AU I3 15 T Z2 1) 70 M L RO AR SRAT FI M Z2 78 4 BRI, 3645 IR ZE it . ARk
15 IR ZE AT B8 B 045 I i dE AT $5
(7) /AL BE T R S
NV AT 151 57 2 A 5 N BAAR AT 07 SORAT MNEE AL, 2958 1E — g IBRIE A4S 2 )
ATMES. BT HARATFVE LKA s vk, M B AT BRI . TS IR T RAT
PG M AFBE R, A AT PN SRR BT . A SRR
PR 051 25715 P A B AAT N AE FH A AT OG0 U, ISR B A 7
4, BEPESCRFIESR I S
AR Rt S5 s O B 7 I B A ORI B AT BE P SCRRIE SR IR B AL A B, O
AR A5 FH DAURSE )23 XS AT 21 1 JURS: 38 A AR AR R B A3 8 SRS, P R RSP VR R AT i e
FIRIZIE , FEORIEAS G 22 4 MIFE B B 7 s 1 0 JE b SRAS AR 2 WALt
T R R SR
1. AR BRI
(1) A REE BRAEES S F A KHUE .
(2) BFFBATEHRNETF T HES
(3) FBEX R KRR Ak BT EE o
2. WBREREF?
(1) HERERG = WEARIL G BART™ 7 BN BT RS KR L2 E o
TR, R A A BEOR P SR B e BNV SR, AT I I H T4 B TR SR e il

14



1 = RS
C/BEESBERHRAD 55 UL 3

(2) R (BEHND: Wit ABERREA S . Bt MRBERRA G Z5 80
HARR R A B H A H WAL RSB i, 5 a RS ot R EIA L pIRR &1, WF 7T 5
MR S 2 RS AW Scs MR Pl /N A 2 IR

(3) Py E: ReLMALT Ly E NERERS, ETXEZLBEWRIH
RGN R TAET T 55 BRI G B BR 2 Ja HER AT .

(4) GOSNt N : XSG ST RS, mdtear (gD i’
LK SE AN

(5) MZRERLET: MIRFRAEFIAT EREMEZ. HENEE.

(6) ANHE R PNAE W ORIE S0 AR AT AR 28 IR 152 N A BURAE T 32 A5 A8 (L AN S
R LIRS, JEFULAS

SBILERS Ee LS R

HHIEZR G BB 2 2 X 50%+ 7 300 FEHI a8 % X 50%

HHIESE & ot e BV 50 045 2 B e A, SUIBRM ARS8, & T Mt e fr 3™
LS IEAE . TR 300 FRBUEAERL AR, ATWACKRYESF, WishtEm, PR, 2
F T 74 30 R0 ) R e S 1 b St Pk o o 35 T A 35 < FA) 150 % 9 LR 45 8 L A3 B A6
e FY RV 257 L A 1 B 018 652 s Ik AR s < P IXURS: WAL 2 AL

RS JE A R AR, B A SRR« SERE Y T 3 3t 12 52 Mk 557 B v
t, BE R T b I INIE & H AR G L S R E SR B, A S E BN 55
FEE AP —BUG AT AR P ENIE I 2 46 58 CLE AR SV G LA T S22 75, (HANT 24
T AFH AR = .

FHE EE R R R

AR TIREG RIS, HPUNK RS A =T Mgt e. fiordde, RTRE
&

B+—#0 ZEHBREHEGME
AFE G EN P H 2 L OREAR T Tk BORAME AR B 8 iR S HEPRR B E K

15



<4Mﬂ%HH§ﬂEWP“1

Hua PENGHUA FUND MANAGEMENT CO.,LTD

ST R 5 1 A

B, IR A A I S

% 7 AR PRI S5 ARER R R AN R AL A4k i

PR SR B IR
AR h A4 555045 1 2016 4 10 H 1 HAEZE 2016 4 12 H 31 HiE CR&HE ).

(R 1A 52 Bt AR AE A 31 K i

BT

AR B FE NI ARAT B A IR A FIRIEA RS FME, 2T 2017 1 H 16 HE

FENE, RIER AR AR BICE.

1. WMEFRELEF=HERENR
75 = &8 (o) RS AT (%)
1| B 71, 401, 435. 26 4.75
Hrpe IR 71, 401, 435. 26 4.75
2 | e = -
3| EEks s 1, 359, 784, 133. 50 90. 42
Hrb: figr 1, 359, 784, 133. 50 90. 42
B RIS - -
4 | RERER®R - -
5 | AR SRR - -
6 | ENREEmT- - -
Forprs SEWr R 2R
o R = ) -
7 ?ET?X?iK%D%gﬁigiﬁjé?é? 54, 848, 905. 63 3.65
1
HoAt Bt = 17, 766, 506. 53 1.18
&it 1, 503, 800, 980. 92 100. 00

2. WEBREAT LSRR ERE
AL AT AfRE G o 8 4 BE PV HE AT (%)
AR RRS dR D - -
B | RAIL - -
C | itk 57, 983, 690. 57 5.15
b CEVANE AN S W ¥ V| - B
VA
E | #50lk 15, 592. 23 0. 00
Foo| ik mEEIL - -
G | ilisH . CEAEEEOL - -
H o | Aol - -
&AL A S BRI R
I e 6, 058, 000. 00 0. 54
J | xRl 106, 780. 00 0.01
K| =l 1, 290, 069. 00 0.11
L | PSS AR 55 IR 25l - -

16




(4

BEEeEIRH IR A DO

Hua PENGHUA FUND MANAGEMENT CO.,LTD

ST R 5 1 A

FHEWE TR R S5

KA PRI AN 2 e B b

Ja RRSS  E BN H At e 55k

HHE

DA TAE

b RE RS

5,947, 303. 46

0.53

"o |T|lo|I=Z| =

22
e

it

71,401, 435. 26

6. 34

3. WMEHRZAARNME SEESFE=HELFIR/DHEFRR T2 R E R HA
o . . _ o 4 T
P Ji AR BEER | #HE B | ARE o EHHL 56
1 600518 REEZ 550, 000 9, 817, 500. 00 0.87
2 600498 Kl Az 299, 960 7,561, 991. 60 0. 67
3 002415 TR R AT 2175, 000 6, 547, 750. 00 0.58
4 600637 K I7 Bk 260, 000 6, 058, 000. 00 0.54
5 601098 R R 356, 981 5,947, 303. 46 0.53
6 000801 Ug )1 L 519, 838 5,525, 877. 94 0. 49
7 002507 THREVESRE 246, 800 3, 302, 184. 00 0.29
8 002821 E[EE 21, 409 3,071, 977. 41 0.27
9 000625 KR 200, 000 2, 988, 000. 00 0.27
10 002475 LG 130, 000 2, 697, 500. 00 0.24
4. WEMREGFSMHSBHRFRELAE
" e AR GE) SRR
= (%)
1| X6 - -
2 | TR - -
3| &R 60, 108, 000. 00 5. 34
Hrb BURME SR 60, 108, 000. 00 5. 34
4 | ki 712, 155, 133. 50 63. 28
5 | Al A Rl R S 19, 942, 000. 00 1.77
6 | IR 567, 579, 000. 00 50. 43
7| AT (Al AZ R - -
8 | [FMkAF R - -
9 | HAfth - -
10 | At 1, 359, 784, 133. 50 120. 83

17




(4%4%¥E%ﬂﬁﬂﬁﬂj

~noHua PENGHUA FUND MANAGEMENT CO.,LTD E%ﬁm*ﬁ%iﬁ%%*ﬁ%
5. MEHIRIZA RME S EE B R E EIK/DNHEF AT L2 SRR BB i 4
o " i . P AR E ||
e gAY fiizmafr | HE G0 ARME o) ,0
Eesl (%)
16 £
1 101652007 1,000,000 | 98, 780, 000. 00 8.78
MTNOO1
2 122465 15 /7 01 700,000 | 69, 972, 000. 00 6. 22
16 R
3 101669029 R 700,000 | 68, 271, 000. 00 6.07
MTNOO3
4 150417 15 4 & 17 600,000 | 60, 108, 000. 00 5. 34
5 136256 16 ##i 01 600,000 | 59, 070, 000. 00 5. 25

6. REFIRZA FME o Fe & 57 HE LB RN R AT 48 B 7 SCRRIESS 8L B4

.

7. REHARFAARMESESHE - BERFIRDEFRRTLE R SREEHA

.

8. IREHIRIEA SMME 5 E S B E H B/ R BT T A BUESL B A 40

E: T
9. HMEMREESRENBRBHRRZZHERIHA
(D RERREFESE T BB S A5 5 U 40

I A

(2) ARSI BT KBREBOR
e AREEHE

10. G FIRATE S5 H K E R 5 18 0L i 9
(1) A E G B BUR
T AEREGEE

(2) REHRAFESE T B0 E G 55 AR 5 40
e AREEHE

(3) A 391 B2 45 3 VP4
I AR

11. BEAEGIEME
(1) A RBIRT+ 4 : P AR R AT B A0l
HAT—HFAZBIATHEDT AT AIIESF

18

[R5 v B i AR B 5 R A B 50

[R5 v B AR B IR A B 50

o [ BB L R B U S 5

o R BCBE L AR B U S 5

o [ BB L R B U S e

BRI SL S A B T i )




<4Mﬂ%HH§ﬂEWP“1

1 PERGHUA FOND MANAGERIENT €O, LTD S A S 1

(2) ARTEEFETPIHT 148 IS A 8 I A (R R 145 128 I S P

(3) HABTE = H &,

F5 b4 &/ o)
1| fAHARIES 85, 153. 53
2 | MISGESHIERE K 389, 223. 43
3| MIBER) -
4| MR 17,292, 129. 57
5 | MUYCHIEFR -
6 | HABRISGK -
7| FERESR -
8 | HAh -
9 it 17, 766, 506. 53

(4) R FARKEA 1) 40T 4% I A 1) mT e 53 27 BH 48

k.

(5) A5 FAAR T4 I 5 o A7 AE D 52 PR 1 1 B

WIESZ IRy | e
P Jie =AY JB T4 MARWME | FEEEE | IR a2 PR T
(n) Bl (%)

1 002821 Bl 3,071, 977. 41 0.27 HR B E

(6) BT A A I HAl S Fd #f 2)
H P& BRI, SR A SR P AT T M & UL 8] i) BEA7AE R 22

Bt EZerlkst
He S BN RV LAOSEAS - 800 5 IR U AE BERE T R e 0 7, (EAVPRIESR: & — 52
B e IR STFACRIAR KRR . BEHAT XS, BB AR 55 AT R A2
DA e .
SRR LR L S 5 RIS AE (1 BB R R P«

i ‘ NG54
i T {E 1 N|45{=4 N
e E N AL
AR . Kbz | BUEAEYRRE N 1-3 2-4
K1 , %3 25 %
FrEZE 4
2016 4FE 8 H 19
H (E&ARAEN
H) & 2016 4 12 -0.94% 0.12% -1.27% 0.36% 0.33% -0.24%

19




S4Mﬂ%¥ﬁ%ﬂﬁﬂﬁ@ﬁ

n PENGHUA FUND MANAGEMENT CO ., LTD BT A S U A T A
H31H
1A V|45 LI
- Vi {E 1 e e 3 e B B
ES KAebruez | BRI . 1-3 2-4
K% 1 ) % 3 GRS
PrifEZE 4
2016 4F 8 f 19
H (E&ERA
H) & 2016 4 12
H31H -1.05% 0.12% -1.27% 0.36% 0.22% -0.24%

F+=H0 EERFEASBR

—. HEE WA R

1. HEE R E N )8 9%

2. FESHEE NI o

3. HEEB RS TR

4, (FEEEF) HERBUG 5 RS RIE B3R T

5. (EEERD) ARG HRESMRI TR M. M. ittt QAUEFRAIL
37

6+ FEE M BRA N KL AL

7. HEEWRESE 5 W

8. HELIHATICRIZE A

Ov UEFRIK P HE S SR K D SR A

10, #%REFERMEM (GESEF) L5, 7w AERS I g S HoAh 5t A .

T REWHHR AR AR A 5

1. B4R H A M 2 90

ARFE S I L SR AU AT — H IR & VI 0.6%4F S it 3. BH BRI H AW T

H=EX0.6%+ 44ERH

H 9t H R THR () 47 1 9%

E SR — H i34 5=

20




1 = RS
C/BEESBERHRAD 55 UL 3

HEEHRFEOE, BHRWTEFGAAR, LA, 2EGERNSESFEE AN
TR TR G, H AR NAZIR SRS B — 8007 T A 11 5 A TAEH RS
WA= — RS AT R R N . #BIEE TR E . AR, SO H IR .

2. BEFEE NIFEE o

RIS HOFEE BRAUAT— H RS H PSR 0.2%H4E R RHR . FLE R E 7 ik T

H=EX0.2%+ 4FERH

H % H R S 2

E S — H 34 5=

HEFEERFHE, BHRUTEFGAAR, LA, 2EGERNSESEE AN
TR TR G, HE AR NAE IR SR S8 B — 8007 T A 11 5 A TAEH RS
WP — RSO AP BVEE TR . AR, SIS H HIRE .

3. WER% T

AL A BEESHHABRE MRS T, C RESHEMB SRS HEHREN 0.2%.
REESHERS TR LI TH T ARG WS SESHERA NRS, BEEHINEEESF
PR A o6 IZ I8 F (0 B0 S S SR T . B RS R T A R R

H=E X 0.2%~+ H4E R

H g C B A0UAE H N THR 14 45 i 55 9%

E 4 C RIS AnT— H I 4 5= i

HEWMEMRSRGHIE, ZHRTEFTHAKR, A, 2ESEHANSESIEE
NI xS Toi 5, FE G R N 5 I S8 # AW — 87 NPk A A s S TAEH A
B p— RSP AR SFIN . Bk IR H . ARBE, S H IR .

bR B TR 4—10 TURA 7, MRYEA S SR R SO E 2 %
FHSEBR S AN, BB SR N TR = S At

=, 5ERSMEERMA

1. HIE 3k

AN FE 0 I B AR 6 FB IR IR 2 R P SRR 2 AN I AR BN S 22 ) 1 R O 9
.,

it RIBUER ST WeRER I IR 8 R G M BT T AT OB SR 2 3 2R Y, e

21



1 s R
C/BEESBERHRAD 55 UL 3

BN AL $A 55 00 B 45 S O AR I B 24 54 LA TR 2 % P Y L 5090 i IR
RER. FREEFIERFEET MM N

i A e BN LA AR & AR G & B TR 2 e G R R E B3,
FoAh P BN P AR e < G (0 03 P T 3R — R I 2 2R

A, CRESHH
HIBEHMM (o) — R 5 E FE W B 2
M<1000 /i 0.8% 0.32%
M> 1000 /i B4 1000 7G 24 1000 7T

A i (1 R 9 P I AE 43 N R U 5 4 U WSO 5 58 AHE — R Z N U SRAT 2 58 B,
i PR S B

HI 2 B R R A, AT 7=, F A T ARSI T 88, Fid%
BIPH .

2. JeEln] 2k

WS [ P 2 ] 56 45 470 0 1) 5 5 0 AR N AL, 7 5 A7 AR B [ 5 0T Wi
L

AHEG A IO ARIIRE 1B 2 2R 0 R R -

FHER () 4Ek &4
Y<7H 1.5%
7 H<Y<30 H 0.75%
30 H<y<6 4~ H 0.5%
Y=6 ™H 0

XS WD T 30 H BT AN I8 0] B Bt ARG 75 X Fr R Rp A 91 AN D
T30 HAEAT 3 A H B4R 5E AN IREm] 3% BRI 75%Th NJE @7 X Fpakds A A D
T 3BT 6 A H BB AMCBRIEE R] 3% SR 50% 1T NIk I 7 ; 0 RRERE A AN D
T 6 DNARIHLTEN, R IEIR] 3% BAH 25%TH AN FE G 7o FIR AR NI S0 7 118k [ 2 Y 1
SR BRI At A B T 9

ARHE G C RIE AN BUIE ] 52 R U0 R R PR -

FEER (V) i e B 2

Y<<30H 0.5%

22




1 — N\
C/BEESBERHRAD S B

Y>30 H 0

Xt C FIE OB NS AL R 2% 2 AT A FE e 7

V0. AFINIE < 3 3T H

FHIBRHASINIE & :

1o e B ONASE G308 N DR R JBAT BOR 58 42 JEAT 55 9 30 9% I 52 HH Bk I 7~ 1)
ks

b
3

S-S YNGIE S - PN SZRSE T R (EPFPNINE BT Y AN E- 5t P
EEFE) AR
A AR AR SR AR P BRI 2 1A S AR AT S T H
T, FEHU
ARIE B AR I RIS OB AR, LR SO IR R B GEE ERAT .
S WP BB PR B, B AR A AR AE, S TN B LAt A 4 L 55 A\ %
) A R AT WA 1 R AR AR

-

AN
/

B XBEEUHFEH BB

AR GE AR (PRNRIEMEIERRRESE) - (AITSHERIER T EIsfE
EHINEY  QEFRERESCHBEEHINEG « QEFRBERERGEBHREREHINE) e
A RIFEEIIRE 45 B A 8 BN A KL G ST (3 528 BNE B0, WAL & BN
NERIARESHE R AT 7R, EEEHNNEDT:

L 8 “HEERR” BRI TSR S A A ROEOE H . A O- M 55 K et
AN 45 TR AR 28 H 4

2. X “H=E ReEENT Mo AT T ER.
3v Xt “EENUE Iy HEIFLENT B WEAT TR

4y X CSETUEY MRARSS UL T WA BT T R

5. X “HAHS AN S S ARIER W ET T EH.

6. X “HBLES HEMBIHIG SR 4N AHAT T

23



1 — N\
C/BEESBERHRAD S B

Ty X CHE\E g FEENIRET B WA T 1R

8. Wi 7 “HIALEIY EERLET AR

10 X “B8 Z AR 0> XS RAREA NHIIRSS " o WA REAT 158

pafs

LI X 58— Hofh Sk e F om0 #87> WA AT T 58T

R SEHARAR
20174E 4 A

24



