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t5i~)iS~Jfil~lmtlY J 'i.t 

t.9:~1iS~Fj::a9lfil~ 

)Jft:ii/~3lli 

Kerr Investment Holding Corp. 

~m± 

I.!U:~jJiE;i:;& (t~) 

20141+JJL 20151+Jl& 

2016 i+]Jt 
<~Wi~frz : A~ffiTG) 

2016$ 2015$ 

24,913,600.00 

9,474,971.57 

9,474,971.57 24,913,600.00 
--------------------- ---------------------

(25,526,833.07) 

(25,526,833.07) 
--------------------- ---------------------

9,474,971.57 (613,233.07) 
--------------------- ---------------------

20141¥ 

1,084,531.61 

1,084,531 .61 
---------------------

---------------------

1,084,531 .61 
---------------------



- ~~)3ZdJF~8~ -
!J;\l~:)li: 

f~~XfifTl&iU 8~Iffi3'&: 

~~)3ZdJ!JAl3fi:)Jit)\/J\tt 

f~~f~~3Z:f'.t8~Iffi~ 

f~f1fU,@-3Z: f18~Iffi~ 

3Z: f 1~ f m.!§~~)3ZdJ 
f=f*8~Iffi3fi: 

~~)3ZdJiffi3fi:)Jitlf:j;J\tt 

~~)3ZdJF~8~!!Al~ 

ilit:i::1~~:cri 

Kerr Investment Hold ing Corp. 

~ft)± 

I!U~)Jitit~ (~~) 

2014 1f1Jt 20151fM:& 

20161f!l 

(~W!~{V: : A~ffJJ1J) 

2016$ 2015$ 

468, 783,373.31 

468, 783,373.31 
--------------------- ---------------------

(447,426,408.70) 

(20, 743, 731 .54) 

(468, 170, 140.24) 
--------------------- ---------------------

613,233.07 
--------------------- ---------------------

2014$ 

121,401,642.10 

121 ,401,642.10 
---------------------

(117,921,545.09) 

(4,564 ,628.62) 

(122,486, 173.71) 
---------------------

(1,084,531.61) 
---------------------



!l!L ;c?¥~~x1!IB~& 

!IB~~{f11mA9~D[OJ 

li, !.!U~&!IB~~ff11m;~ 

i'il1!t.JQ~yj (/~1~0>~:1."0 " 

~~~U) 

;IJQ : 1flJJ!.!U~& 

J.m~~mm~~m 

_,__ 
LE*ml~&!IB~ /\, 

~fMm~~m 

lilm'tAfi'§ 
(~~fQ~~) 

Kerr Investment Holding Corp. 

!Jl\~)Jit:li;& (~j) 

2014 ~/jt, 2015 ~/Jt& 

2016 $/Jt 

(~filli~fv: : A~ffi7G) 

2016$ 

13,604.36 

oo~%rm,~%1 

(~~fQ~~) 

2015fE 2014$ 



- , 2016 ~ 1 F.11 B~ 

=-2t;:~~;ft~~fillj 
~15ru:a,~,fillj 

m~m~fil~J¥tfi~~Jl9:2$:~ 

~u 

=, 2016~12F.l31E3~filll 

Kerr Investment Holding Corp. 

~~2$: 

827.87 

424,761,012.12 

424,761 ,839.99 

-8-:fi:Jlfif[ =M:f)(~~z;JJ~ 
2014 ~§[, 2015 ~§[& 

2016~§[ 

(~~~ffl : .A~ffiTG) 

IB~=ff&'L}P'.JPJI~ 

~{~15~ *5;,~u;~ 

10,676,609.99 299,819, 159.34 

36,387,675.16 369,285,864.92 

(424,761,012.12) 

47,064,285.15 244,344, 012.14 

f U~::f~ 22 :tilll 99 :til~~~§:t&~~1t~/9:$:9«t§J&~~~M~B. 

~ 18!'.l5: 

tj\'i..t ~~1:F-~ Pfi~~~filt 

310,496,597 .20 310,496,597.20 

405,673,540.08 405,673,540.08 

716, 170, 137.28 716, 170, 137.28 



- , 2015 ~ 1 F.l 1 B~Wi 

=-:;$:~~,~~Wi 
~~l&ti~JiS',Wj 

=, 2015~12F.l 31 B~filli 

Kerr Investment Holding Corp. 

~~:;$: 

827.87 

827.87 

-8-t=t:Jlfff[~:t)lli~~~ (~~) 

2014 ~[ft, 2015 ~[ft;& 

2016 ~Jj'. 

(~~.Ef1frI : A~r5J1:;) 

U~Te-'~1§iJ?Ji:§~~ 

Mf~~t&fid 

(1,257,694.49) 

11,934,304.48 

10,676,609.99 

(~;f<~'5~)/ 

;R';:f~LJ;jij 

(19, 162,491 .65) 

318,981 ,650.99 

299,819, 159.34 

fU~f:f~ 22 ~il 99 !nJ1~!l!~~!&~~itl:B/.f:9l<t~!&~~~Jl5Xgj3£' o 

~ 1 9IfI 

1Nt ~~~~ ?JTW~t~filt 

(20,419,358.27) (20,419,358.27) 

330,915,955.47 330,915,955.47 

310,496,597.20 310,496,597.20 



- , 2014 4 1 F.l 1 B~~ 

=-~~,@~~ 
~-§-~~~ 

.:::., 2014i:f=12F.l 31 E3~~ 

lltOO~~j~~B-T 2017 :IF 4 ,E3 17 El ik~$tlt/f~t 

Paul Gardiner Norm Vanderee 

mrn;=mfi'§ §ffl;'~~'§ 

(~~fD~~) (~~fD~~) 

Kerr Investment Holding Corp. 

~l&1%'2!S: 

"8-:tt:?JT~~f)(lid~ZVJ~ (~) 

20141:J=]Jf, 20151:l=JJr& 

2016 :IFJJr 

(~~Ef!1fl : A~ffin) 

V3~TBY~'§J?JT~~H3Z1ii 

~f~B:l&.ful 

(*5B\:fc~"Si9l) I 

;;fGj-~IJ)~ 1Nt 

827.87 (80,435.27) (235,791,057.12) (235,870,664.52) 

(1, 177,259.22) 216,628,565.47 215,451 ,306.25 

827.87 (20,419,358.27) 

(~~~~) 

(~~fD~~) 

tU~-T~ 22 ~¥:~ 99 ~839!~~*~~1t.l~Lf5:00~~*~83~M~B. 

~20 95: 

0>ru5i::t:F-1'x.ful ?JT~'!!f~filt 

(235,870,664.52) 

215,451 ,306.25 

(20,419 ,358.27) 



2016 ~ 1 F.l 1 B~Wi 

- *~~;~:1£~'.!fi:Wi 

~St&ful,~3ro 

m%mrn1~u~i:p~~H9:2fs:~ 

ffJJ9:H~U 

_, 2016~ 1 2F.l 31 B~~w 

2015~ 1F.l1 B~Wi 

- *~~;ft~:!fi:Wi 

gif.si&~Wi 

_, 2015~ 12 F.l 31 B~Wi 

201 4 ~ 1 F.l 1 B~Wi 

:$:~i~lft~:!fi:Wi 

tif.St&~Wi 

- 20 1 4~ 12F.l 31 B~Wi 

f lkL 

Kerr Investment Holding Corp. 

pfi~~f)(~~iW* 
2014 ~)Jt, 20 1 5~JJt& 

2016 ~!Jr 

(~Wi~fsi : A~ifil'(;) 

(*~+~'5lli\) 

t*S~UifiJ .PJT~~f~fidfilt 

827.87 (1 ,341,019.01) (3,230,502.53) (4,570,693.67) 

84,371 ,320.23 1,609,740,409.34 1,694,1 11,729.57 

424,761,012.12 (424,761,012.12) 
----

424,761,839.99 83,030,301 .22 1,181,748,894.69 1,689,541,035.90 

~!&~:$: ~flBgif.St&fid *~+~'51~ .PJT~~f~fidfilt 

827.87 (229,237.97) (51 ,515,338.68) (51,743,748.78) 

(1,111,781.04) 48,284,836.15 47, 173,055.11 

827.87 (1 ,341,019.01) (3,230,502.53) (4,570,693.67) 

~!&~:$: ~flB~St&fift *~+~'5~ .PJT~~f>Uidfilt 

827.87 (57, 183,711.26) (57, 182,883.39) 

(229,237.97) 5,668,372.58 5.439, 134.61 

827.87 (229,237.97) 

Paul Gardiner Norm Vanderee 
§/gf}l,fi@' §/gM~S' 

(~~~D~~) (~~~D~~) 
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Kerr Investment Holding Corp. 
OO<t%:tl~~~f1)± 

(~~~~1.JU)±B~9~ I ~WjEji!{1z7g.AJ~ffiJ1J) 

Kerr Investment Holding Corp. (~J-l'fmf$ "*0~" ) ~T 1998 if 11 ~ 30 B:f~t.@ 
1.JO~*~*mg~.ill{0~)~1:E1.JO~:k)±OO/JQ:sLS9~AA ~~~0~ I ,~gB{ll-T~~~ft$. 

;t0~~:::F0PJ (~J-l'fmf$ 
11

*~~
11 

) ±~h\$)5:h'8~&1*mH:tEl*S9'8~H;~ 

~S96Jf~, Hit '§i~&SWJ. 

2016 if 6 ~ 13 B (1.JO~:k3±tJ3a;jf§J 2016 if 6 ~ 12 8) I lf§£1t~H9:fS~~~~PJ 

( ~:J.l'fm~ "If§£~~" ) ~Toronto Oak Trust~~ ((ij9::f')(~~WH.~.)) ( 11 ((ij9::f')(~ 

~t!JJt)l)) II ) • 2016 if 7 ~ 22 B I If§£~~~~~~~ (~)$:) H9::f)(t9:1%:9=111) (~~~ 

!Sffo ~~ «t9:1%:tif.J·t>l» , t~:sLmP91S~0PJ!f§.r~~ (~~) ~~&0~ ( "i~!EE~ 
~II ) I ~9=ilf§£~~t~H9: 75% ' ~~~~t~H9: 25%. lf§£~~tE1.JO~:kt~:sL:~35:!-T 

0~ Xiwang lovate Holdings Company Limited ( "1.JO~:k SPV1" ) , J§~i~:s'.l~1%: 
T-0~ Xiwang lovate Health Science International Inc. ( "1.JO~:k SPV2" ) • ((ij9::f)( 

~~tif.J•t)l)) ~~5:E1.JO~:k SPV2 ~4~J-I.lll~::Oi\)&~*~~ 80%99H9::f)( I IEJB;j~~J:E7[§£ 

tt~~41±~~7B/JQJ§-ifP9l&:~~U~89 20%H9:fS. 2016if11 ~ 1 B (1.JO~:k3:ttl3B1 
f§J 2016if11 ~ 1 El) , 1.JO~:k SPV2 ~~~7*~~ 80°/o99H9::f)(j::t;~;;I.[Ux;j;t~~891~ 

mu. EIJ.l:t*~~B9H9:*~+~~~7g : 1.JO~:k SPV2 t~~ 80%ij9::f')(&~/~:f')(' 2158068 
Ontario In c. t~~ 20%ij9::f)(&~/~:f')(. 

;tOO<t%t~~~1~i~1:E 2017 iF 1 ~ 1 B~ 2017 iF 12 ~ 31 8.Lt!t~ISJ*~~{JJ~PJ~:J. 
t~;~f~'§7g~~tfltrffliff5US9. 

;t00:1%t~~~7glf§£~~~F07f~fiH9:~ffiJ~4*~~00:1%t~~t~~;~~*~~gBflZ 

El99fi'Otrffliff5US9 , /F~*~~e9;~~00:1%t&~. 

m 22 :o:I 



Kerr Investment Holding Corp. 

MJ.t 2014if=12 fJ 31 B. 2015if=12 fJ 31 B 

& 2016if=12 fJ 31 BJ.tif=!Jlfl!jf-Jfl!i!i 

*~~ m~5(~~Iifitl\00~1t~a9~1lliJ.Jattii, ~ t±rrTm89tti4:, ~ ~mtz:89:t!TI B, ruH%~ 

tz:a9tx1ti~, ?iJf~¥l!!m89m2$:ft*f*~J-&~A89~1lliJ.Jottii89fl3*~ttiE5l:m~rn1TiS*~ 

~fE!*ft~g£H~~F..'HM~a9 , ~f*iE5l:m~ mtEJ*~iti±. 

*001~%H-~t1-g-9=J~A~;t:t:fa~001iE5l:tl~ (~}. l'~~ "M~tlW' ) Bili;ftl89:i'.i::ft~ttliJllLJ a9 

~*I~~' ;¥6~±tB&~72$:0PJ 2014 if 12 F.l 31 B, 2015 if 12 Fl 31 B, 2016 

if 12 F.l 31 a a9-g-:ttoo1~~:li:15tfaoo1~:l*17t, 2014 iffji, 2015 iffji, & 2016 iffji89 
B'#g£H JJX;mfag£H JJX;m&-g-#I!M~)fiEil:faI.m~;fitii. 

2$:0~~M~~mTnDI~mF~~~oooo~~oo~•m~~M~~~ITMHft~ 

l't~. *~~g£Hft~89Hft~!'fflijM1J'T 12 "l'F.l. 

*~~a91aoo~2$:film~~TG, MilHM*M~:t&**m89mm~A~ffi. ~0~&::r0PJ 

ii!!~iaoo~*fliffi89f;&1JiS~=E~ft~~:SZ:89ttfflfa~•mfr!J. 1"±~11iLl*001~:t&*a1 , * 
0PJ&::r0PJ1.~~~~11;±=, a 89:tFT•n-it~J-A~ffif'F~9U:t&mm. ~~~~~~Ui~Bf.l?~, 

t~~J-A ~ffiTG~~fil*/J\· 

~.!§"-g-:tt89:i'.i::ft1"±B-:tt-WJ§t~~IE.l-n-~t§IE.l89$n~~1~*Ll.§i~1~mu:tt~~fba~H1 

89 , ~fE.l-:t~ffiur=a9:a::ftB-:tt. B-:ttn1"±:i'.i::ft€i:tt9=i~~~a9m;n:fafQf~, tS{~~€i#B 

1"±®:~t~ffiUn€i#001~t&*9=18900~im{flfi§:tt:&. :mz~~a9;~~FOO~im{flffil.!§"3Z:{189€i# 

X1ffi'OO~im{flffil (~~fiH~f~imffil,8,filil) 899 I ~~~*0fR9=189H~2$:)baffl; ~*0fR 
9=189H~*ibaffl:;r:;E1~1~99 , ~~~1rr~~fu1. ~it!fi:i'.i::ft€i:tt~~a~r~t~HEJ*¥l!!m , T 

~~a1tt A3!t~t~fu1. €;# B ~€i#n~~jf~~~x1*~€i#n1~%Uf)(B9 BM. 
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Kerr Investment Holding Corp. 

iltJl: 2014ff:12 ftJ 31 B. 2015ff:12 ftJ 31 B 

lil. 2016 ff:12 ftJ 31 BJl:fF!ftfJNH!iJ!l 

~!3'8-t=ta9~7J1'±'8-t=tm€/F~fiiJ-7J~:tEJfEJa9~7J~~f~*ua9, /9~1=1iiJ-f~*rFa9 

'.i'.t:~-8-t=t. *~~f'l=/9~~7J, /9~~~*Bi~~7Jf~*Ut>ZiTDf-:ttf:la9mtz: ceJJ3~~az. 

m.PJTt~~a9fBi~~7Ja9H~:t>Z) , ~~~71df!a9ff!f~~J-&~fis9t>Zfu1·11iiE~1'±~~ a a9 
0ft11H@Z.fo , ;J6X~-8-t=tt:ti~~~a91Bi~~7JPJ~j$i;\1~mtz:::i::~~ a 0ftfflfifB-l!s9~ 
Ii , ~D/9lE~Jl!LJ~1frl-;\/9~* ; ~D/9ff!~~Jl!LJit A3Mf~fu1. *~~/9illfi:LE~-8-1t~~ 
e9~f1E~rIIt~ffl~mtt A3Mt~fu1. 11tf:lmtz:e90ftfflfi!3~oo~ffiifflfis9~1! , HA 
3!1J3f~fu1. :t~~1'±~~ E3 f~0ftfflfi~1fli;\JlJT~~~89t&l~~7J~-8-~1fli;\~ftJ:99~ IWPJ 
~J¥i.Amtz:' ff!f~&~~ff!i~. ~~ E3 ~m~~)J~~~~~~Xtt&l~~)Jt~$Ut>Z89 B !1J3. 
~i1~ /!i\~$JJB~~1m~l=liiJ-f~$U:LE~-8-t=tat , xtT-~~ E3 Z.MM:~89t&l~~7J89H~ 
:t>Z , *~~~t~ft~i~H~:t>Z1'±~~ a s90ftfflfiillfim*JTitii , 0ftfflfi ~~oo~ffiifflfi 
a9~~~it A3Jim9:mi&fu1. ~~Bzmt~~e91Bi~~7Je9o~t>Z~~&e9~J-J§PJm5J'~ill: 
f~fu189~ f1Eg*-8-l&fu1& t>Zfu1i!:tt?<ffeff 89~ ftE.PJT~ ~t>Zfu1~~T-~~ E3 $~ A3Mf9:mi& 

'8-t=tM~H&*s9'8-t=tmm~J-t~$U/9~~tl1-T~J-~1fl5E , ~JAl5:t0PJ&*0PJt~*ue9-r0 
PJ. t~*u , :m:rn*~~mJ~xt1Bit9:m7Js9:t>Zt.J , ®i1~!31Bit9:~7Ja9:tEJ=*i3~iTD~~ 
PJ~19U& , t=t El ~~gt.J @m xt1Bit9:m7Js9:t>Zt.J ~~niaJ~§lf&~I!. 1'±*U WT*~~:m:amJ 
~xtt&lt9:m7Js9:t>Zt.J at , *~~1>Z~ffl!3fBit9:m7J:tEl=*89~~·11:t>Z;fU (filt3:t~~ 13 
~.PJT~~a9&~11E7J.Pff~~e9~~·11:t>Z;fU) • -r0PJs9M~:!*15t, ~~;g~*fQ1m~;Jit 
iiffit~*UfHg E3 @~f~iliU~5R B ltfil~T--8-t=tOO~~t&*t:p. 

3-T0PJ.PJT*me9~itMfSJ~~HiE~m!3*0PJ:;;r-:-i9:at , '8-t=tatet~ft~:t0PJe9~ 
it!!J3f§J~~itiE~mxt-r0PJoo~~f&*ill:fi£,~e9Jm~. '8-t=tat.PJT~~~~g~~$JJ&~ 

WI , filfl5*~1m~g~~$JJt~fu1t~etE.tt~. ~~~g~~$JJ~~a9*~1mt~~ , ~iiH~* 
am~t~$li;:~:tEJ=*mtz:;J6Xfit~$li;:e9 , Jl!LJ~WI~1fli;\i~t~$li;:. 

Im~f[l!JTI~~fflw.Jfilf3~fff!TI~, PJ~J-~iHBtfflT-~f'189ff~JJJ-&f~~Ji~~~~:i=L )Jit~·l1 

s~L $JJT-$~t~/9B~Q~WI1m~, fflfi~~JXL~.&~~'J'e9t9:m . 

*~~i&¥Uf9:~~~J-9Hnt9:A~:tatt~3 a &P~mc~tff-8'~1aoo~:t1rzm , ~11E9~ffi~ 
$JJ1'ltJJ~g~1fli;\at1~~$JJ~~ a 89&PMiC~tfT-8'/9iaoo~* 1rzm. 



Kerr Investment Holding Corp. 

lltJ.1:2014 .1/=12ft.J31 B. 2015.1/=12ft.J31 B 
& 2016 #=12 FJ 31 BJ.l:#=l.ftf!J;JJG$l 

T-~F~ 1~;& a , '.YH'P mm ·111!n § *m* a 89 ~Pnmc$tFr•,5ii,1aooKl.fs: fsim. 5C}?,~~ 
H A3WU~~. ~J.JJJ~}Jii,l.fs:ttii899~m~1=mm·111!n § , fJJ*m1uw~~F:eXffdE!f~~s1 
a~rnPnmc$tFr•,5ii,1aooKl.fs: fsim. ~J. 0 7t11Hfil Hil.:899~ m~ i=mrfr11Iili § , *m0 7tf fi'1fil 
£fflXEB89~PM5C$tFr•, rnirtF~89iC}?,~f!tli, ~T-PJ1~ti:l~~~~~F899~m~i=mm 

·111!n§8~H, ttA;¥tftM*-g-i&~; ;¥tf&~~ttA3nm~~. 

x1~9~g2§:89001~1~;&ii1frtffffe'.JB1. ~F~1~;&cti89~FfD~1~I!n§ , *Ffl~F~1~ 
;&B89~PM1C$tFr•, H9:$t5Z~I!n§~~ "*SIDic;fUi1IJ" I!n§ '.1~ . ;¥tftB!in§*Ffl~~B1 
89~Pttmc$tFr¥J. ;fU11IJ;&cti 89i&AfD~mlin § , *Ffl~$JJ~~ a 89~Pltmc~ili1~.-t89;c 
$tFr•. t~~K..t~tn:•rr~899~moo1~t~;&tn:•~aoo , 1£~1&g*-g-i&~cti'.9U7.T'. *!i 
tj%9~g£§;B;f I tEl*899~ ff.i001~1~;&tn:•~~tli ElH9:$t5Z~$~ A~~3WH~~. 

*~~89~~~I~filt3mm~~' 1~~.J:t.Q:~, illll&~Xlili, illI11~Xlin, f~~X&~l&~l.fs: 

~. 

~~2~FfD~~2~ 1~1£1.fs:~~,IJii,/9tEl*~M2I~-g-fP.1~~89-75B1 . T-~F~ 1~;&0.J 
£Mi.A. 

*~~1£tJJ~~HffliA.B111i:~~~~F:eX71~t§~1~89 § 89 I tE~M2~FfD~~~~1~S/9/FfPJ 

~f.lU : ~J.0ft1fi'ffilttitl3.;¥t~~tt A3~JJf~~89~~2~FfD~~2~1~, ~~X&illll&~X 
Jin, t~~~iUMt.Q:~, PJf~ti:l~~~2~FfD~ftB~M2~1~. 

1£tJJ~g£ffli.AB1 , ~~2~F&~M2~ 1~±~ ~J. 07t1fi'1fil Hil. x'f T-~J. 07t1fi'ffilH:.ll.El~~ 
~tt A3~JJt~~89~~2~F:eX~~2~1~ , tEl*~~~Ff.lEHitt A3Mt~~ ; x1T-;¥tftB 
~f.lU89~M2~F~~~2~1~, tEl*~~~mtt AtJJ~g£fflt.A~aoo. m~g£MiA.f§, ~1®2~ 

FfD~M2~1~89f§~~tt:i!:~Dl' : 

- PJ1~ti:l~~~2~F 

l.fs:~~~~1£tJJ~g£ffli.AB1~Pt~t~XE/9PJ1~ti:l~89~1=~i~~~2~F~J.&i~~IJ3~iU;¥tftB 

~f.lU89~~2~F5:i'~/9PJ1~ti:l~~~~~F. 
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Kerr Investment Holding Corp. 

lt.il: 2014l/=12 ,EJ 31 B. 2015l/=12 ,EJ 31 B 

&. 2016l/=12 F.J 31 BJ.tl/=lfffJJ7JIN2l 

x107tfflf~:iF~gPJ®Hii89PJ1tW:lMt>ZfidI:W!19:~, *JJ~g~tfli1'~1~~*Hfl; l11th 
Pim~•~mmF,m~•~~~07tmmHs ,07tmm~~m~~~m~m 

~ , ~~;fiXf~fjj!~fo?~ffimffi·ti~~~mrz:m~a9;c5t,~~tt J\3Mfjj!fid?~ , l11th;fJJ1~ 
BQfjj!~tt J\~f1Bg*-a4Sl:fid, 1±PJ1~~-~~~mrz:~11:~Mi1'a-t$~~ , it J\3Mt.9:lfid. 
OJ 1~~ Mt>ZfidI~19:ma91m~B~;f1J , 1:Hm19:mEf! fv'§16 ~~B~;fua1H J\3Mtjj!fid. 
~~~~$$H-~PJm~•~M~F~~-,HA3Mmfid(·fil~~-· 
19(2)) • 

~~~mFfD~~~ff!1~1:E~Fft:d~~H~)-:HlU9Um, ;~~tEl§JE.ti~. 1.EI.~ , liiJH11"R~9U 
~:1tf:89 , ~:JJEJ§JE.til=\!~89/$~1:EmF~1~;&~9lJm : 

349:~~Ili!~~~~F89I!U~)tfEil89'8'1iiJt)(;flJ~li:BQ~~,PfT~f)(_t[L3.JZ-,PJT~89JXL~~fDt~!Mll 

$ma1 , *~~~J.t~MiJd~~~~~F. 

s. 

*~~1:E~F~1~;& El x'.t~:.l 0ftffl1~ttit§~~~H J\3Mtjj!fift89~~~~F~:.l9~89~ 
mmF~n~mm~&~m,~3~filM;&~~~mmrz:~~•m~,H••m* 

~. 
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(a) ~fi:B~1~%-A~~FmM%-l!lxi; 

Kerr Investment Holding Corp. 

iltl.t2014f/=12ft131 B. 2015f/=12ft131 B 
& 2016 f/=12 ftJ 31 BJ.tff=/Jlfl!1J-JIJ!/Ji 

(b) 1~%A~&7'8'~~~~ I ~D1ii11;fU,i&,~;$:~~~~~~~i@!t,ij~; 

(c) 1~%A~~PJ~~f¥~1:fJ~it:H:r~11:B00-3'%mrn.; 

(d) ~~fi:B~~m:*:00-3'%-l!lxi, i~~~~~Frui*:f:t53IEJ(ilJ:t:W~~~~~~~ ; 

PJ itttl:l ~~i©~~F@ffli'j5U1.Jit;fDrn-8':Biti¥-{~;}PX{1~H113~. PJ itttl:l ~~~~~F:&~ 
11PX1ia1, ~Pifi~~~~~tz:;~~~J.t~tfiiA, l.fs:•l?Il~~mu~H~tt AH~$f>Zfiil89~~ft1fl 
1il'~~m.oxe9~Uti113~h\§~$t>Zfiil$~tl:l , tt A3nm~fid. 

mzi&~~r1iH~l'~mt!i!U@mi'j5U1.J:rti!ff~;1PXfiill3~. @ffli'j5U1.J:rtiif!i~a1 , 3mzi&~~rm 
89ri!itt**!JX!~)JiEii (~fili3fi5j*~~89**fi§fflt~~) 1~ml~~~;fU?.fWrI.!X189I.!X!{ifa;-r 

~oo~ffiiffi'1ia1 , l.fs:•l?Il~~t~mzi&~xrms9oo~mHfl1i11PXic¥i~Im1i , 11PXic89~filll~tfiiA/9~ 
Fl/PX{it93~ I tt A3!t~t~fid. 

r±mz~~~xrm~tfiiAIJPX{it93~E, ~D~~x!UiiHli!i*BJ3~~~~~F1fl1iB'~~, .§~x!{L.t.!=3 

-~~m~€:&~~•rm~*,*•1?IJ~~-~~~Rm~~~-§l,ttA3~m 
!id. i~$~@1EB900~ffii1fl1i~imi1f~~~~tt1~11PX1~/t~m15tl'i~~~~~F1±$~@18 89txl 
1.k.OXl.fs:. 

ffm1~.0Xl.fs:it!fit<JJP~tt:i!:. ffm.OXl.fs:filt3*~.0X;$:' 1JDIJ5Xl.fs:;fD{fffmit~U El ffi]i,Wpfi 

;fD~*~?fi~~B9~11:B3ttl:l. 
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Kerr Investment Holding Corp. 

tlfJ.t2014#=12/l31 B. 2015i/=12/l31 B 

& 2016ft=12 fl 31 BJ.tft=!JlfY;J-J/i!l!l 

PJ"~1m;~1~, ~rnf:EB"m)i!i~cp, ffm891Clit~ffi';/pX~~~Ia1fClit~~~:&~89/JQ 

2ts:, 1Cltt89t~~~Ff:l~:A&t§*l)l~~89~mi. n~Frmt~f[89®:M*4 , ¥tPJ"~1m;~1m 
tR1li!i¥t~F89F/JQ~89PJ"~Im;~{gtJ~util~~~. n1Afii~~iSl5J~~~%iSl5Jffilt~f[ 

89ffm, ¥tPJ"~1m;~1m~:AiS!5Jffi'~n~utiltt•. 31~f[ffm89~•~::H§*iSl5Jn~ 

~~•89 , lrnteff~B89ffm89PJ"~1m;~1m~J.-B~t~~1fi'~n~utiltt•. 

~. 

- x'.F:ff5.J-t~mul'891E~iSt=tH~JJQ89X1T-0~99~w.1n9J>n9:~ , *~1~H11:~¥tiSt=tB~ 

~~89*~iS#7JpJTf[ ~t>Z~f:E~~t~ffjU1J~#OO~~H~~cp8900~iID1fi'{g891Xl'ml1'Fn*~~ 

H~t>Zf9:~89t)J~gf§{~/JQ2fs:. ~Jf~H9J>Zt9:~+JJ~gf§{~JJQ2fs:.!§3Z.:11x11fi'OO~IID1fi'f~Z.fi3J89 

~W! , iml~~2fs:0fRcp89~2fs:i~ffi' ; ~2fs:0fRcp89H~2fs:i~1fi'/F~/cp;}pXa1 , Jm~OOff 
~~~. 

- xfF~l=l5J-1~mU1'1E~iSt=tm/JQ89x1T-0~89*lmH~+>Zt9:~, *~~111:~¥t~~B~ 

~~x1*~~~1589t~$Ut>Ziffi11tfJ89~F, :&~~7Jd§89~1~~J.&:&fi89t>Z~·tiiiE~89 

0ft1fl'1m , 1'Fni~t9:~a9+JJ~gt9:~/JQ2fs: . ijJ5d:~ 1=-1m.::r-99~ 1~~ ~ Btv~1m99~ 1=15J 
-t~mU1'1E~iSt=tm/JQ89x1.::r-0qi99~~~H)tt>Zf9:~ , ¥tm~gt9:~/JQ2fs:n2fs:~lfil~~ 
Bzffijpfit~*~~~1589H}tf>Zt9:~8900~IID1fi'fg.!§~~ B~fit~f9:~/JQ2fs:Z.;fD. 
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Kerr Investment Holding Corp. 

HM: 2014.£f 12 jj 31 B. 2015.£f12 jj 31 B 

Jl 2016.£f12 jj 31 B.il:lf!JtNJJl&!l!i 

- x'fr®i1ll:~-8-tt-~).9~a~~1t!37J:r.tIN1~a9*~~B§it>U9:~ , am~g~mt;_a1 , x1r~).SZ: 
111m~IN1~a9*ltllB§it>zt9:~ , *~~t~~~t~;;~71'sz:11a9~~ffl'ff.xf'Fnm~g19:~~*; 

x1r:~J:rt><~·~iIE3':fIN1~a9*!fflB§it><m~ , *~~t~~~~fit><fid·~iIE3':fa9~ftffl'1i 

f'Fn~JJ~f:lt9:~~*· 

1±* ~PJ1'§3UOO~~t~~i:p , * ~P'.l*Ff:l~*;tx'.t .:r~PJ89*!fflB9:t><t9:~it1JrJ§~~tt:m , 
x'.tt~f9:~~fl7'§1SS1ma91m~B~u~u11i.1E8* ~PJ~~a9gBs~nitf-n3ltm9:~4~ , m 
IN1~j9:~a1~~71'SZ:f-J89ffl'~~x1ffli:flfil~B9B §'1S{EJ.~UJJ~B9I!U~B~U~IJ)liJ~~9~ 0 

@l~~Ftl§*~~n~F~61i§Xg~~~~iffit.f~a9 , 1~m~®iilli1--t~tti:FMa9~ 
H~~F. 

9~~@l~~F89fJJ~t~*filtl5~~ffl'~,X, f§ *f5t11f ~).;& f~i~~Fit~IJrjjj~JJJ f~Ff:l~~ 
Jru"JiJT~~89PJIJ::J~ri~Im~F89Sl:tf:l. 

x1rt~~@l~~F89§~MgB:D' , ~om§Ei~~/FfE.lf~Ff:l~®BQ=W!~)./f'fE.lJJitn*~ 
~j~ft!;g~)1f;flj~ I JE'.Ff:l/f'[EjjfflB$§QjfflBJJ)tB9 I *~~S§3U~~§~H~gB)J'~ftii,,\79~ 

Im@l~~F. 

x1r@l~~F89J§~~SZ:tf:l , filtt5.!:3~t!R@l~~F¥~MgBS;t§*89SZ:tf:l , t£.!:3SZ:tf:lffi 
*a9g~;1rfU~1~PJ~g;fiEA*~~a1~*f.Ut A@l~~F~* , fE.la1~~*~MtfRgBsa9oo~ 

mHfl'fitD~~ ; .!:§j~~~F B m~itflt§*89SZ:tf:ltE~~a1tt A3!f~l!J1~. 
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Kerr Investment Holding Corp. 

i/fi.t2014i/=12/j31 B. 2015i/=12/j31 B 
Jl 2016 i/=12 f3 31 Bi.ti/=!.KfJfJf-J!Uf 

*~~~~llfil~~Fa9/JX:$:ID~~lllitt1~9iw~rn:1~tt;fiXfm;1~€1:E~f~m*lfriP91~Lt~~SfZ 

t~)~it1~1fTIB. 

Lt1!rlB&s (%) 

3-10Lt - 10.00% - 33.33% 

*~~~0>1:EtjLtLtm:~ 7 x11lfil~~Fe9f~FF.J*lfri, rrott ;~9~fifrHFTI B/Ji~it!J:r~ 
f~. 

- llfil5E~F~t-:F~m!I*~ ; 
- i~llfil~~FrliilW~t!{~Ff.lst~m/f'§~F~~£)1f;fUfid. 

t&~st~!illfil~~Fim § .PJTF~a9t~fid~~m.PJT1~~}:IiJ1/~filli!§"Ijfj § OO~iii~39iZf§J99~ 

~, :J=Fft&~st~msat~fidt:f:l~nii1'. 

rum~tz:~:,i_JJQ:$:;fiX~ttmw~ <1>Z~~-Tf~FF.J*®~~~a9ru7f~~F) ~.1fiXfm11~ <~ m~111± 

=, 16) €1:E~Fff!i~;&P99U/J\. x1-Ti~FF.J*®~~~a9rum~F , *~~~~rum~F 
a9/JX:$:ID~~rrott1~9~fifo~tt ;fiXfm;1~ J§tt(JIDxi~z:trillttf~m*® ~ P9txttf\l. 

10 Lt 

2 - 14 Lt 



Kerr Investment Holding Corp. 

iif.11: 2014f:f12 fl 3 1 B. 2015f:f12 fl 31 B 

». 2016 f:f 12 fl 31 B.11:.fF!JlfJ!~J&!ll 

*•~~~:rui!:flfiWi**g£;*~u~n~~~a9jfijt~t>Ztm~f~Ff.l~®/FPnJfEa9:rum~F , t=tx1 
~~:rum~F:IFT>WtMJ. *•~1£B}1'~ttMfa.Jx1i~~f~Ff.l~afi/FpnJ~a9:rum~rxa9 

f~m~afii!tJr~f~. ~o~~iiH~~Bf.l:Tuff?~Fa9f~Ff.l~afi~~~~a9, !il Ufoi.t~f~m~ 

afi , t=t1J<...tl£fim~afi~~~a9:rum1%:F~Hi. 

*•~~wm~H~~§~~lli~~m~~m~llimH~~m~lli. *•~~~~w 

off~H~~§off~~fl~~fDH~~fl~~~llia9~1*t~lt: 

- P9tf~off~H~Illf§s~off~~fl~~ , ~1~~~IIJZ~.ffa9~#~Di.Rt=twm~'8ffJrmill:fis9~s&u 
·ti89~1.t:MlJWI* ; 

- P9ff~off~H~rm § a9H~~fl~9: , ~t~1:Ei!H:r1~mfili , ~~~IIJZa~*M9:t~#~Di.RillZmr 
i.tjGU , ~J-~Flli*JTa9rr~. 

off~~fl~9:a9~lli , r~~a1tt A.~ttm~~. H~~fl~9:a9~lli , ~o~H~mJJQa9~~rr 
~~Iff;~1£1~#fDjfij~...tPJfi I ffij_§_*·~~ft;.fE89~)mlfD~rPJ~JJXH~If'F I # 
§H~~fl~9:~lli~~~PJ@ttii, !ilUH~~fl~~a9~llif~~T>~l-~*ft. ~*ftH~~lli 

1J<IJX*;fiX;fiXflilt~ (~ffi~f1).i-, 16) 1£~Fffd~~P99U7.I'. ~ftBH~¥!ffl!ilU1£~rr~ 

a~MfSJP9onJiA~¥!Ff.l. 

g£g;fflA@J~~rri&~ 

f~~~HIH~-¥! 

*•~1£~rrff!f~~Bt~1~P9ff~&9~tf~f*,~JJ-o1flfEl''.9U~F~aff1£/fiXffis9~~ , fil 
13: 

- @lfE1%:F 
- :rum~rr 

- *nm~txtt¥! ffl 
- *M~9:f)(19:~ 



Kerr Investment Holding Corp. 

ilffil:2014i/=12fJ31 B. 2015i/= 12f}31 B 
& 2016 if:12 fJ 31 Bll:iF!JlfJHJ·/9!/ff 

*~~x1ff1£;~fl1i!l£~e9~f=it:tJ:r;~f~j!il~irt , fCitt~f=sgPJi&@l~®oo. ut~~ , :ru1~~ 
~ff1£;~fl1~~ , *~~T4ij1f1f1J!'.~7x1ffm~®/F~m~e9:rum~ti=f5tt~PJ4~@l 
~Wi. 

PJ4~@l~~oo~m~ti= (~~ti=~it ~f=t§.~_§:@I , ~1'6J) e907tffi'fl1 (~ ro~11;1-, 11) 

;~~dttB~mseg;~~oo~~f=ltlitt*~um~;1itiie91m1I1im~zfSJ~~f.§J~. 

~ti=rnE8f3U@1m~;fitAtl3*89~ti=rnf.IX , ~PJ~:J.i.A.~e9~1J,~f=~.§'8' , ~ti=~egim~ 
)fiEA~l.fs:..t~!R:s'.z T~ft!f~f=~~~f=rn. 

~f=ltlitt*3tnm~Jmiteg1mfl1 , t1i:~~~f=1±1~~~f~mi1f¥i:f:lfD~~~ma1J=ifiti=~egri!i 
it*3tum~ifitii, ill11?Mg3egf$GiW11Tim~x1~Jttfi11T1mse9~Wi:IJo~:.i.~m~. 

PJ4~§l~®megfCiit~a~~s13 , ~f=sgPJt&@l~Wiff£T~OOKffilifi'fl1s9 , ~ti=e9ooKrnHfi'1l1 
~'~ic~PJl&§l~Wi , ;~iae9~Wi~mi.A.791%:f=;~f~Jlil~ , it J\3!1 . .IHlilftd , 16Ja1itt~m 
Jsll8g1%'.f=l~{llliH~. 

0ftffi'{ll~t:§rp-i,W~~~1±ttitE3 ~~89~ ~~~ i:p I :±l ~-Iill~f= pfi~gi&ilJ~~$~ 

~-Im~ i~Pfi~:SZ:fi89ffi'~. 

l.fs:~~f5it~ftffi'fl1a1 , :15' ~"fPi.W ~~~ 1±it:i.: E3 x1tl3*1%'.f=~ff! f~itifi~ffi'a1:15' ~ 
e9~~~iE (fil131%:f=~15t&J=iJT1±11Z~, x11%:f=:±l~~~f~meg~~ffiU~) , #*m1±3iW~ 
15t~~Ff.l# .§ ~ ~~PJ5flJFF.l~~1i@:¥D~ftnf~.~:SZ:t~89fCi{i115Z*· {fFf.l8gfCifl115Z*~~fil 

13rtJim)t, l&ftd)t;fDIJX*i!. 

~o~~~~~rmm*eg5l%~1.fs:~~7Id§89Ima15l% , .§i~5l%89lflfi~~PJ~g~-@~ 
f~ilf;flJftdifit:±il.fs:~~ , ~:.i.&~*~Wi~g~PJ®±t!frl I , mu*~~~~mi.A.rt&it~i~. 
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Kerr Investment Holding Corp. 

ilfli:2014 i/=12,EJ31 B. 2015i/=12,EJ31 B 

.Jl 2016it=12 ,EJ 31 Bli:i/=l.flf.111flll* 

:f.!iiHtr!1~H.ti:~~mtfit§=*Jma1>1..~fifT~~t±lE~iifif~tt~~it!Ji+JJ~~H•. X'.Ff1J!rffia'.tfBJ 
ffl'fm~~nlo.J~::ka~ , r.!iiHtr!1~~:JJ!1!H*=~!Hm~;TiE11t1T1mEs3~Wi~M:@. 1:BM:@~fif~H 
~~a1 , *~~~*B"~~7 !3~~~:rro~*a~JXL~@, ;;r:~M:@ ·r:t;i;omma'.tfBJffl'fm~~:m. 

fifT~~t±lfftE-i'ii~~ffiOO I .§i~ffiOOP9~fcll~W:bZ~E~PJ~g·t1f§fBJE3 I ~fif~H~ 

t.ti:~~i~moo P9 a~ r:f:ifBJfm~M:@ ; Z:E~ ftM~15t l' , ~fif~H~~5:HlU1'9U·t~15t~H! : 

- ~~~rrn5W:&~i'rrn§ s~, t.ti:m~ti:o:r~gbZ~~wi~M:@. 

- ~~~rro5tv:&~i' rm§ s9 , t.ti:~~~=Hipo:r~g~W:& ;f§*~~tt~~M:@. 

*~~1:E1*Ftr!1~*B x~H.!iiHfr!f~s3m~oofMmitH:r~t~, :ttt.ti:~~3W~fif~tt~~x'.ti~ 

m~ooffl'fmillfiim~. 

4$(A~*~~1:EB m;~iinr:f:immza~, ~.@~9:fi!T~ ~t>Zg±~J.Jo.13. !3fi!T~ ~t~A~*7G* 

~g£iif;fUgE~,~,)fiEA. ~A 1:E~:@:Wi& ;f§*/jjz2fs;~g~PJ@ttii, ;f§*E9~£iif;fUg~~PJ 

~gifiEA2fs:~~# .13.fB.l a'.tilll§JE~:.l l'/FfB.l~~~As9~f&~MiA~f!f:a1 , ~ ~:;_ ~MiA. 

- *~~~.!t;~~1~00@.ml3fi!T~t>Zrn~**a~~~~~~ftt>Z , 13;~~x1s~t±ls9im~~Dffi 
~~~j~~~. 

*~~j.ti:B~~mz~s9B"fB.l~t9Ji>l 1fl'~XE9~ftffl'fm~M:@t~~~ ~~A~Wi. *~~t~ 

~~~;w&~1Hmoa9 , t~~im~4$(A~Wit.ti:~~tm~~~1H1TtoEB~~~~~M:@. 

(2) ;f lJ,l@~A 

*~~1:EijRit~fttn~~a3~tt~f.l fBJ , ~~~~~bZ~~t.ti::tm:@s9~11uo~t19tlHt~a9~RII 

1*, ~~fDU~f~~@~ I ~MiA~tr!1~ I #tt A3Mt~~~t§*~F/jjz2fs;. 
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Kerr Investment Holding Corp. 

iif.LJ: 2014$ 12 ,EJ31 B. 2015 $12,£} 31 B 
». 2016 $12 ,EJ 31 B.Lfif!Jlf.11%1&$! 

*~~?JT~.!§"89i~~mfftt~u~1ti~~m=*?JTZ±~~~*i*ml~* , *~~&RI ~1.lo89 
El3iE5tJfMJ1,t~i~lz:~If891!81*~H~U. 1!81*~it~U89!!~¥1r~Wi1tiOO~m!~89~/iUD~t1?~ 

it•. *~~1±&RI1~1~~&~89~itMfBJ , ~~mz~ff89~~9l~fflt1'~tnf~ , t=tit A~:Hm 

~~12SJ1£~lbS#fDMit Afiff~ ~t>Zfid ( §1~~ {tBg~iSl&fid) 89~ bJJB.16~ ~rmtr~89.PM~ 
f5G9~ , *~~~~3~~fiffq~f5Gfalm~?m~f5Git A3Mt~fid. 

3Jt~?mm5G~1ti*iFllillZf5G?JTqmoo, t~1JiSf5Gi*m1~89f5G$tt•89riii~~mz~fiffq~f5G , 1m 
J:J,J-~!i:FJJ!illZ 11 fiM~f5G89~~. 

1%:F~f~;& a , ~om*~~1m~1-;_;~Wi~•99;*~t>Z;fU# .§~~ J,J-;~Wi~•B.16~q~1%: 
F, ;~1:atn f~IE.I a'fit!fra'f , 1.1~~3nJ.lfiffq~f5G~F&3nJ.lfiM~f5G~f~J,J-1f£t~J§891~Wi9U 
-
IJ'. 

im~fi,ffq~f5G1%:F.!§"J.mfilfiff~~f~~f~B~Ut~1JiSPJtf£tofga;j·ti~~fDJ1'.ZgP:lf~fga;j·ti~~~ffl 

~. fga'f't1~~~1~1%:FB.16fnf~8900~iii11NH.!§"~itf~~utf1zf8J89~Wi , filt5~~~~~$~ 
J,J-J§i:FJJ!89PJt!itD"5t~fDf~~,Xjf.t/%X. im~fiffmf~1%:F89~ffli;\J,j_~~PJ~gmz~~m:~fH!itDPJ 

tr:Hofga'f·ti~~99mzgP:lf~fiffmWi~ ~~. 

~om/F~r1£~iS#~bJJ.§~bJJ~~a'f~.t/Fi~nioJ~it;fUlfi.JtB/FJ~n1oJmzgP:lf~fiff1~Wi <B.16 
PJ1f£tD"5t~) , !J!Ui~Iili~bJJ cpF~89fga'f·ti~~:f:~F~im~fiff1~f~. ~~891-JJ~~Hiffli;\ 

~~89tgat·ti~~tB:f:F~t§;t;:89imfilfiM~f5G. 

1%:F~f~;&a , *~~t~1JiSJ.mfil.Pff1~f~1%:Ffa~f~89ril!JtJ.li&§IB.16~~7Jrt, ft(tJiSBDIJi 
1'5"89f~;*mi.~ , 1tl:~~riii~~q~@Ji~1%:FB.161~1~1~tn1~nJ.1fBJ89J.emf~$H:fii~J.mfilfim~f~ 
1%:FfDfnf~8900~iiiJE:Wi. 

1%:F~f~;&B , *~~xtimfilfiff1~f~1%:Fa900~iiiffi'f1lit!fr~~. ~om**Mfs~H~PJ~g 

ru)*~~~KE~B9illZ~P:lf~fiff1~WifflJ,)_jf.ttoimfilfiff1~f~1%:F89;fUfid , !JlUl%Xicimfilfim~f~1%: 

F8900~iiiffHH. 1±1~PJ~g~~~KE~a9mzgP:lf~fiM~Wia'f , 1%Xic89~W!-r;J,J-$~@J. 

1%:Ffnf~;& B , imfilJiff1~f~~F&imfilJiff1~f~fnf~1±1EJajjll'.§KEJ,J-l'~ftj:a;jJ,J-1!it~J§a9 

l~Wi9°Ul.T': 
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Kerr Investment Holding Corp. 

iitll: 2014ff=121131 B. 2015ff=12 fJ 31 B 

&. 2016 f/=12 /131 Bll:ff=!flfJJ7fJ9$! 

- ~fil?.IT1~f5G15§:?=&~fil?.IT1~f5Gff!1~~!3~-1~i&fil~gBnx1~-~r.i1~:±1;.t;;~iEi&a9?JT 

1~1~1El*EQ~~x1/F~a~~P:lf5G:±1*1EI*, ma~-f!~m~·r:ta9~fil?JT~~f5G15§: 

?=&ff!1~$~§1a9nF.lfBJp;j , i$&a~~r.i1~:±1*:W:~~~;~3~rna~3nF.1?JT~~1~15§:?=foff!1~EQ 
~~B1~~~15§:?=, )~f~ff!f~. 

ffl~B~~215§:ffl~fQ~£'§f.11~. ~215§:ffl~~t~7CiQ?ff~1.5<m:~~~H~~f§~ftijJ:$~~ 

7 !315§:?=?JT~+.5<~*a9iE:gBJX1,~&;fo1~rutta9111~. g£'8rn~~1~~~~215§:111~~;_9~a9~11B 
f.§~. 

g£;g111~111A15§:?=a9rn~~marn~~~p;j1.tigx~~;~~nit.A.~f§*15§:?=.BX*EQ~m. EQ~ 

f.§~1:E~~~6t~B1tt A3nfa.ltlil~. 

15§:?=P'.dI![~BE . g£$'i>l1tt1fta~if1J)fiJB@a7J~9=1ms~aa9ij~ifUEQ~mfiJ , /F~Mi.A.~15§:tz: 
ff!fI![~ El a9ff!1I![ I 1:E~f1i±9=1$~£1JJ.8ilt 

-7J1~ltu, t!;~1~*u~-7JEQx193-7JMBJJom:ki~nio.J , ~~&im7JEQim7J~~J:~~-7J 
1~tu, ;tt~1~*ua~, 1~.IJX*ij*/J· *ij*!JPJ~-t-AEQ1£~. 

*~~~~p;jgBrn~R~f~, ~f!~>jt p;jgBt~15tUJJ!~f.-&t@~m~g£<gSgB. ~O~imi'EQ 

~1'~'§;B$~1:EffiW~mMfil§~~1:ES¥~f=~EQ~%~ttftij,~f=~~~tt 

!Vi, F~EQ;;%a9gp~~' ~flj~f=~EQt~{#~%a~7Jrt, ~FF~~J~{#~~~;~ 

~~& fiiE5~:l~~ma~1~nio.1~7JIIDf!~1EI ~EQffif~J·r:ta9 , P-_n~ ~t:t~--t-g£'§)J'gB. *~~ 

~~g£'§SgB~~fitll~~m~·r:t~91Uf§~16~1~15BgB. 

*~~ Z±ifn\itusgB1~ 15B1 , sgBfBJ3t~ i&A1.ti~~~~~1fl'f§ ~ ~titlltt:m. ifn\ifiiU sgB1~ 
15?JT*ma9~ttiE~~-E3ifn1itU*~~~.:r~1~~?JT*ma9~ttiE~~-?&. 

~tu~.:r~1~~a1, *~~~f!~~~@m1Cittfoi~.Ri5Z, ~®fCittfoi~.Ri5Z~x1~ttiE~~ 

a~mm&15§:F, ff!fI![, 4~A, ~ma~~ffii.A., ~;.&EQ~15§:tz:;foff!1~a91Biimrz~1~n1o.1. ~ 

~~·t~l5tPJ~~-E3~®fCiH/F~. *~~~~x11Citti$&a~*~f~ji§lfo:;r-:~M~ltSl~a9l=U 

l'f.ffit:H:r1~~~iif!fCi , ~ttfCitt~]l!a91~n1o.1a~r~3M;fo**nF.lfBJ::I' ~;_~Mi.A.. 

m3sm 



Kerr Investment Holding Corp. 

i!til:20141/=12/g31 B. 20151/=12/g31 B 

&. 2016if12 Jg 31 Bil:l/=!ftft.IJJJ92f 

~~~f1i±J\~~*-T1ri~!l!I~0ftffiflHi!ifi~~&a9i~ii.~Joixt~~~~e9~~1t.S9~, ~1th:±~ 

f~tt1?£W!89/f'~ffl~~~~Dl' : 

~~~-. 10 ~~,*•~amF~M~B-~~-~~*tt•~@l&~~.~ 

iiflfi!i~a tfj I!{!/~{i·t~/5t ' #ttti:l I!{!/~{i·t~/5CH1iffi!i/J~{~J~~89~ {il\~W!. ;~{i89~ 
xmi1Ht.Sfil13!fil/J\1'1.lUmi&~J:~1tljtt**I!l!1fiiliEiiti:lI!l!:k$~1'~~89PJxm~~~1JiS. !fil/J\ 
1'1.JU@l&~J:Itll9=iHM~ A89m~~~/5tti:lI!Um:k~CID~~89PJxm~~jJiS~$Itll. ~D~~ 

i1Ht.S~am~mi&~J:~1f11me~~, .§~xm...t~~ffliJd~t~~J§.&~a~$~~*, mu~~ 

~~ffli-;\89/~{fif~~::p ~).~~@] 0 

~0~11;±-. 11 ?ff~ , *•~~!t.JHi!itt1¥m89PJ~Im1~1m , #x11¥m~*~-TPJ~ 
im1~1m8~~~oo~ffli-1'1¥m~1f11~~. *•~a1C1tt1¥m~PJ~1m1~1ma1, ~~1~~1¥ 

m89 § 89 , #~). PJ~ij~U89m*41'F~1i!itt89~~tll , ~9=ifil131¥m89mtmfflf§&*•~ 
rrtt:89~~~*· 1¥m89~~~~1fi. ~I~*& tMJ~~mfm7t~PJ§~~mmtmt~~:l* 

17t. ~F15~)~Iz~ff:ma9~~~ffl~~89&~rro.&~~ft , ~itt1¥m~~11f ii~891fi 
~00PJ§~~~m...t~~~rro~~~1t. x1t¥m~~fflii~891m~~~J~nloJfi!itt~~3!t~891~ 

~~11;± . 16 ?ff~ , *•~amF~i~~a x1~~1¥m&1fi~2mF1~99~1ilimFi1! 
fi;~1mtfii!i, ~).~ffl~mFPJl&@J1fiW!~al'~~~1££-:i=:~m~cm1fl1m. ~o~·t~l7t!fil/J\tE: 

n~mF89oo~cmffi1EiPJ§g:ru;*3k~~i&@J, ~*mF1~~~m~s1~1m, #t§m~ffli1'1~1m 

f~~. 

PJl&@J1fiW!~mF <~mF~m 890ft111'1m1~~~m~ffl5S91~W!~mF <~mF 

~.13.) 1rott*3lH!U1fi)JiEfi89I!U{i~~Lfi3.JB~$3'.l~~. 3*•~;;r-:§gPJ®~~ijmF (~ 

mF~m a907fmffi , .§;;r-:§gPJ~1i!ittmFa90ft11f1ma1 , *•~~~1mt+*:~Hm1fi 
JliEil891m1m1'F~PJi&@J1fiWJ. a1mt+**1m1f£Jmii1m1ma1 , ~~x1i~mF <~mF 

rn) ~FF~89F:ii:, ~ff!' ;f§*~~~~*~).&tt~J!{!{fiH11~ffl89t.FPm¥~f'Ftem 

**U~. *•~a1i!ittPJi&@J1f£W!a1~*m?Jr~§gfi.t~~ija~t§*m*4, Eimt~1t.S~ 

~fDPJ3ZJ~891~.Ri~fff'Fti:l~*Fii. ~ffifD:f§*~~;g~*891!Q).00~. 



Kerr Investment Holding Corp. 

1tJJ: 2014JF12~31 a. 201s J:F12Jg31 a 
lit 2016 £/=12 ~ 31 Biff:FlftfJ!j}JfH!i 

~0~11;±-, 13 ;fo 14 ?ff~ , *~~x1~5E~f=fD7t1f~~f=~~f=:r±~m~9~fif§ , 
1'±1~ffl~ifPP9itt~tFflB;fotxtu~. *~~AEJ=l~El31~t§*~f=a91~ffl~ifP, ~)-l~AE~~it 

A~1't~15M89t.FTI B;fot~U~%!rffl~~~. ~f=1~ffl~ifP~*~~f~jhSx1~~~f=89B 

11~~~~#~~.g-r11rn~a91~#i&~rrn~fflXE'.. ~o~~;_wa91~H~~m:*:~ft , !i!U~:r±** 
n~f§Jx11.FTI BfDMt~%!r fflillfilm~. 

1'±1~it**!t~f§J~g~~1~.@~89Jm:~i;t:if~rff1~~m~;_fuJ=F.ron~:totga1·11~¥Fa1, *~ 

~~;_1~PJ~~~1~m*1~:toPJ1~mtga~H1~¥Fa9mz;i;t:if~rfif~WJ~~~ , #~ArifiMl&@li~ 
~f=Mf§J89iaffl?JT1~f~f~2¥~&t~tilit~#~1fli,AJ§*~~?fi1~f~~f=. *~~~~§ 

fflfUWT*1~it**~1~mz;i;t:if~rfif~~~a9a1fSJ;fo~WJ , #t~jhSI.~iWrS9f~t&iE~~&~ftB 

mxiE~~x1**89iafflrfif~f)lf)l~it!:fi.g-wa91~ittD*UWT , ~;_1~~mz~ffli;._a9~~?JT 
1~f)l~f=B9~~. ~D~**!t~f§J~~~f=~89fU)IIJB9a1f§JfD~~~tf~~~iaffl?fi1~f~ 

f5G2¥-!:3'~J.~IV~a91~H:ff1'±~¥F, i~~¥F~~x1~~rff1~f)l~f=89~~f=~~~alo.J. 

:r±*~~a91e~~;o=~~~q:i~;zv&-!:3'~tz:~~~t§*a9;~~i,F.i:i'~. *~~~*iS~m 

~x89JXL~~, ::t:~1flAE'lifD~ma1fSJ1flfi~~*~;_~ni~-~1i1iiit~. *~~:r±~f= 

fQ.1~~ a x11~~*'~i,F.i:t~illfi~J~ , #t${m~~ w~111~it~x11~m~mHMiill1:fim 
~. 

m 37 :05: 



[g, 

Kerr Investment Holding Corp. 

ilt.Lf:20141/= 12,EJ31 B. 2015 1/=12,EJ3 1 B 

& 2016if12 ,EJ 3 1 B .Lf:fFIJlf.l!fJ J&* 

fJGl.lll 

~~f)Gfcpl.)i.f}G$ 

f}G!cjl i.±J}G{{(~ 

t.m~:*1~00 1t{f}G;~mi.XE'.tt~a9t~~m4w;fomf}G~%-i&:A 

t~f~f}G ~~~tiltt~t~1mf}G~m , am~~3!1JHttq:11~uo 

89illI.lllf}GWlJ§ I ~WJgB)J-~@~i~{~f}G 

1JO~:*:)~~f}G 1t{@f>Gt~~®:A tt~iE 

~oot~~& f~mf5G t~~f>G~~rmf5Gt~~~m, f~mf>G~~:r:m 

f}G*~Wi 

1JO~:*: I ~001'.£ik 1t{@~P:lf5G.PJT~~Wltt~iE 

?M~>G 

Kerr Investment Holding Corp. 

lovate Health Sciences U.S.A. Inc. 

lovate Health Sciences International Inc. 

Old lovate International Inc. 

Lakeside Innovations Holding Corp. 

Northern Innovations Holding Corp. 

Infinity Insurance Co. Ltd. 

Old Northern Innovations Corp. 

HHC Formulations Ltd. 
HOM Formulations Ltd. 

m3sm 

f}G$ 

10% - 20% 

10%B;IZ 13% 

f5G$~:;r:Fii.11'i'I, H 
&m4m~jjUii'Q:;r:Fii.I 

26.50% - 49.00% 

26.50% - 49.00% 

39.74% 
26 .50% 
26 .50% 
26.50% 

26.50% 
0.00% 

26.50% 

26.50% 
26.50% 



Kerr Investment Holding Corp. 

tlf11:2014.ff:12Ji31 B. 2015.ff:12Ji3 1 B 

& 2016ff:12 Ji 31 BJl:.ff:lftffYIJJ&!lfl 

Ii, €i1=too;HH~~IiJi §J±~ 

1, mRJ~~ 

2016 i:F 2015 i:F 2014 if: 
Ii)!§ 12§ 31 El 12 § 31 El 12 § 31 El 

~ffiIB~ 272,590.80 421 ,332.06 1,530,422.91 
t&/.-ff±m ~J =:f;f.)\. 314,981,819.08 81,699,337.60 15, 114,764.20 

A't p"]; 315,254,409.88 82, 120,669.66 16,645,187.11 

2, m~oo~~~ 

( 1) illZ4Sl:00~~~1~~P~t.lUf.Hff~Ql' : 

2016 i:F 2015 i:F 2014 if: 
~P~t.lU 12§ 31 E3 12)3 31 E3 12 § 31 E3 

*IJ~t1J 15,920,830.94 

m-n 377,300,247.58 359,997,971.62 324,562,762.81 

;J,H 393,221,078.52 359,997,971 .62 324,562,762.81 

/feX : ±1\00~/ttli- 1,728,780.45 473,575.13 1,850,879.46 

A't p"j; 391,492,298.07 359,524,396.49 322, 711,883.35 

~39!)'.f 



Kerr Investment Holding Corp. 

iltJ.t20141/=12fJ31 B. 20151/=121J31 B 
& 2016 it= 12 fJ 31 BJ.ti/=!JtfJ!!JJG$i 

(2) illZ45<:00~~.X1scOO~~~'fJT~Dl' : 

2016~ 2015~ 2014~ 

00~~ 12§ 31 El 12§31EI 12 ,13318 

*iiiln~ 254, 106,611.50 220,502,345.15 239,454,349.93 

1 ~~)_pg ('@; 1 ~) 138,885,323.91 137,541,607.31 84,889, 162.87 

1 ~~ 2 ~ (-@;' 2 ~) 84,165.60 1,845,21 1.28 214,985.07 

2~~ 3~ (13'3 ~) 144,977.51 108,807.88 4,264.94 

Jj\if 393,221 ,078.52 359,997,971.62 324,562,762.81 

/feX : ±1\00~/1t~ 1,728,780.45 473,575.13 1,850,879.46 

.6.'t q"j; 391 ,492,298.07 359,524,396.49 322,711 ,883.35 

00~1*ElillZ45z:OO~~X{i§fflJtffall~Z. El ~tt¥J:. 

(3) illl45i00~~~~\,~1Bz~ 

2016 ~ 12 El 31 El 
~~im~flfil ~~MHi ~~oofMe 

~~Ll ~Wi f;t lftl(%) ~!fro ~ 

nc~-t-~~i.A.l'Elt-Mfi7JHMf.lll 

t.1\W~liirl't-.Jli!Zl&~~~ 393,221,078.52 100% (1,728,780.45) 100% 391,492,298.07 

2015 ~ 12 El 31 El 
~~im~ii ~~M~i: ~~imffi'f!i 

~~Ll ~!fro f;tlftl(%) ~!fro ~ 

nc~-t-~~t.A.iEl't-.litfQ7J1~itm 

t;{\~~/lir l't-.Jli!Zl&~~~ 359,997 ,971.62 100% (473,575.13) 100% 359,524 ,396.4 9 

2014 ~ 12 El 31 El 
~~im~ii !:I~~!ii: m~oofMa 

~~Ll ~!fro f;tf?tl (%) ~!fro ~ 

IJi~-i'~I!lli.A.l'El't-.litmn;~itlJ'l 

t;{\~~/lir l't-.Jli!Zl&~~~ 324,562,762.81 100% (1,850,879.46) 100% 322,71 1,883.35 

m4om 



(4) 

(5) 

Kerr Investment Holding Corp. 

i!til:2014fF12/j31 B. 2015 1/= 12/j31 B 

& 2016 i/=12 JJ 31 Bil:i/=IJlJJi!JN2f 

*i:FH!~, l&@JEX,$~@J89±1\00~ii~·~/7t : 

2016 $ 2015 $ 2014 $ 

12@31 E3 12@ 31 El 12@31 El 

i:FtJJ~Wi 473,575. 13 1,850,879.46 887.462.20 

*i:Ftt!~ 6,504, 104.50 1,087,985.83 

*$!&@]~$~@] (1,730, 178.25) (1,366,883.23) 

*i:Ft~tMl (a) (3,624,349.23) (51.439.11) (117,737.94) 

9~m1&~HfTffeJ~Wi 105,628.30 41,018.01 (6,830.63) 

i:F*~Wi 1,728.780.45 473,575.13 1,850,879.46 

~.Lt 2016 iF 12 F.J 31 a .t.t , *~~ 89m~mi&oo~~xt~tMJ±~fil13 A~ m 
2,810.776.16 7G89Jili:i&tMl~rm~~x, 1.f~x1m~ffrl-A:7Ci~i&@J#~~~~Im11t1i10, *~ 

~t~tMl7 i~~~~J]j ; i~~~J]j/f)$&*lf*:O-~$J.l 0 

2o15 i:FJJt& 2o14 $1Jt:7Cm~89Jili:l&OO~~.Xt~tMl·t~l5t. 

1~~~~:$1J3~89i:F*~~~irtili ~89/ili:l&OO~~.X·~/Jl 

~.Lt 2016 $ 12 F.l 31 E3 : 

oillZ49:Wl.W~ t.:f\W!X;i~ 

~fll~:#F J!Jl*~Wi gp~J.JU ~fillifEtti?tl M*~fl~ 

~p- 110,309, 113.12 m-n 28% 

~p= 40.455,244.40 m-n 10% 

~P= 39,990,390.48 m-n 10% 
g p[g 34,730,733.28 m.=n 9% 1,023,266.67 

~PE. 31 ,589,597.80 m-n 8% 

-8-H 257,075,079.08 65% 



Kerr Investment Holding Corp. 

lt.Lf:2014 .ff12ft.J31 8, 2015#12 Jl31 B 
Jl 2016 .ff 12 Jl 31 B .Jl: .ff /Jlf.l1JH9!/Jl 

~.Lt 20151:f= 12 fo3 31 El : 

Ci$49:00lW"'.X :i;H~liHlr 

~f:i1~W 1F*~Wi .gp~gu ~wia~tljf9tl M*~~ili 

.gp- 81,515, 139.84 ~=)] 23% 

.gp= 36,375,799.00 m=n 10% 

.gp- 29,090,735.78 m-n 8% 

.gp!!] 25,667, 171 .29 m-n 7% 

.gpli 25,545,834.87 m-n 7% 

iSi.t 198, 194,680.78 55% 

~.Lt 20141:F 12 fo3 31 El : 

CinlZ49:~M-X 1.1\00~li~ 

~fll~W 1F*~Wi .gp~gu ~Wi~tljf9tl M*~Wi 

.gp- 93,394,374.10 m.=n 29% 
~p-"" - 33,833,387.37 m=n 10% 

.gp= 30, 117,552.18 m=n 9% 

.gp!!] 28,380,390.35 m-n 9% 

.gpli 23,097,815.86 m=n 7% 

iSH 208,823,519.86 64% 

rllif>J~~I,00 

(1) rllif>J~..'.\I,OO)j~~U/J\~Dl' : 

20161:f= 2015 1:f= 20141:F 

I,00§ 12)3318 12 )331 8 12,§ 31 El 

rllif'1~M*4*~~~ 418,217.86 2,067,809.00 4,049,554.20 

rllif>:t{¥~~~ 2,263,980.13 2,484,834.48 2,436,714.30 

rllif>:tr-15~ 2,162,033.98 3,975,609.20 1,564,089.83 

$tftB 2,898,070.49 2,537,036.53 1,871,606.29 

.6.'t i:::ii 7,7 42,302.46 11,065,289.21 9,921 ,964.62 

m 42 m 



(2) 

Kerr Investment Holding Corp. 

i/PJ.t2014i'F12ft./31 B. 20151'F12ft./31 B 

R 2016 i'F 12 ft.I 31 BJ.ti'f!JlJ.lfJH!i2t 

1il11i~~IilHti:00~~9Um~Dl' : 

~~~ 

11fJ:)~ (t!; 11f) 

1 ~ 21f (t!; 21f) 

2 ~ 31f ("t!; 31f) 

31fJ;).J: 

filt 

lfl.{ilg~ 

lfl.{il-

$irz= 
lfl.{iL.= 
${ill1!l 
${illi 

tStt 

~p~;IHlU 

*~*n 
m-n 
.6.'t ~i; 

2016 ~ 12 El 31 El 2015 ~ 12 El 31 El 
~Wi lliH.llil ~Wi tt:{?IJ (%) 

6,599,320.72 85% 9,772,431.24 88% 

509,217.42 7% 

823,695.37 8% 

633,764.32 8% 469,162.60 4% 

7,742,302.46 100% 11,065,289.21 100% 

2016 !E12,1331E1 2015!E 12El 31 El 
OO~im#-Wi 

2,263,980.13 

2,162,033.98 

579,551 .67 

516,667.76 

509,217.42 

6,031,450.96 

tl::f?lJ (%) OO~im#-WJ 

29% 3,747,034 .48 

28% 2,484,834.48 

7% 1,634,517.04 

7% 655,639.3 1 

7% 476,669.20 

78% 8,998,694.51 

2016 i:F 
12,§ 31 El 

2,445,486.53 

~ 

34% 

22% 

15% 

6% 

4% 

81% 

2015 i:F 
12 El 31 El 

7,647,684.81 14,856,661.60 

10,093, 171.34 14,856,661.60 

2014 ~ 12 El 31 El 
~Wi tl::i?tl(%) 

8,618,328.44 87% 

776,178.38 8% 

527,457.80 5% 

9,921 ,964.62 100% 

2014 !E 12 El 31 El 
~~im#-mi tl::J?)J(%) 

4,049,554.20 41% 

2,436 ,714.30 25% 

939,719.31 9% 

617,8 17.07 6% 

527,457.80 5% 

8,571,262.68 86% 

2014 i:F 
12,§31El 

8,029,250.96 

8,029,250.96 

T- 2016 i:F 12 El 31 B , @:i&*~*n$'PJJ3Jili:l& Toronto Oak Trust J.itg!Ir~~e~ft 

.m~..xrm (~tmm±tL , 4 (6)). ~.Lt2fs:OO~%~~~HttltH~l±l El , BB13UM. Toronto Oak 

Trust fD~.:E~~l&§l{t_m~.,XI.il!;\~ff) 1, 157,369.43 ~fD;\~ffi 448,575.42 ~. 

;g 43 !lJ: 



Kerr Investment Holding Corp. 

tifJ./:2014fF12ft}31 B. 20151/=12/j31 B 
& 2016 i/=12 ftJ 31 BJ.ti/=Jftfl:f;JJ«Jfl 

(2) ~ftBillil&~~ttzm~~):Hff~Dl' : 

20161:!= 20151:!= 20141:!= 

m~~ 12.§318 12.§ 31 8 12.§ 31 8 

11:1=~:;,~ ('§; 11:!=) 10,093, 171.34 14,633,645.66 7,979,735.52 

1 1:1=~ 21:1= ('§; 21:!=) 223,015.94 49,515.44 

.6..'t i::l i; 10,093, 171.34 14,856,661 .60 8,029,250.96 

m~~Ei~filil&m~~~1i1fli;\ a@Tf~git•. 

(3) ~ftBillil&~~5J'~Hm 

2016 !£ 12 ./3 31 El 

~~ooas!m mMH!i rol@H11'!.i1i 

~8U ;f;ijj ~ ~ijj ~ 

J:fi:~1'$~9l\.Al:El'l9itl~nit.iitl.li\ 

tfro*'tE*B9!i!Zi&rolE~ 10,093,171.34 100% 10,093, 171.34 

2015 !£ 12 ./3 31 El 

~~ooas!m ~~~iii: ~*Uiiffl'OO. 

~J.lU ;f;ijj tt~U C%l ~ijj tt{?lJ (%) 

J:fi:~1'$~\.Al:El'l9ttf~n1t.iitl.li\ 

tf~*;tE~l'l9mzi&mtx 14,856,661.60 100% 14,856,661.60 

2014!£ 12E.l 31 El 

~~ooas!m ~~~!iii ~*Uiiffi'fi1i 

~8U ;r;~m ~ ~ijj ~ 

J:fi:~1'$~!lliAl:El'l9itl.li\n1t.iitl.li\ 

tfmlE1tE*B9!i!Zi&~lE~ 8,029,250.96 100% 8,029,250.96 

m 44 :o:I 



(4) 

(5) 

~ ftnm i&~xt~~xrm·1111fi)-J~·t~!mc 

20161:f= 

~xr.ro·l111fi 12,§ 31 E3 

~7~1.JQIM*4~X 7,585,499.06 

D3.I~h!.UYJSi~X 31,907.08 

)~ifi:1Efl~ 

~ *~*7J8~1-~~!li!!Jf.I 2,445,486.53 

~1th 30,278.67 

.6.'t l=l i: 10,093,171.34 

Kerr Investment Holding Corp. 

ilfJi:20141/=12/3J31 B. 2015 1/=12/3}31 B 
». 20161/=12 /3J 31 BJl:lf=lftfJJ7JJ9$ 

2015 fF 2014 i:F 
12,§318 12,§ 31 E3 

12, 179,450.32 7,954,219.05 

45,893.00 3,489.11 

2,597,440.00 

33,878.28 71,542.80 

14,856,661 .60 8,029,250.96 

j~~~.X7JIJ3~8~1:f=*~~!liffi.ilig8~~1tB@:l&~j:·~/7C 

~.lt 2016 i:F 12 F.l 31 E3 : 

Cl~ 1milll~~m~~ 1.1\m~)tHit 

~f:V:~ffi\ ~,XJii!sgU M*~Wl m~~ ~~lJi8g~t{?tl M*~Wl 

~f:V:- ~9~bOif.1*4~~ 3,046,521.1 1 1 ~~)_~ 30% 

~ffl= ~9~bOIM*4~ 2,730,978.83 1 ~~:J-1*.J 27% 

~*~*7J8g 
~{fl- 1t~~Jf.I 1,434,849.43 1 ~~)_~ 14% 

~ffllZ!l ~9~bOIM*4~~ 1,387,400.00 1 ~~:J-1*.J 14% 

~*~*7J8g 
~{flli ft~~Jf.I 1,010,637.10 1 ~J:).~ 10% 

-8-H 9,610,386.47 95% 

~.lt 2015 fF 12 F.l 31 E3 : 
Cl~ f millli&m~~ t.H~)ifi 

~{fl~ffi\ ~,XJii!8gM M*~Wl m~~ ~~li!8g~t{9tl M*~Wl 

~{fl- )~ifj:j!JI~ 2,597,440.00 1 ~~:J-1*.J 17% 

~ffl= ~9~baIM*4~X 1,932,225.29 1 ~~:J-1*.J 13% 
~{fl.= ~9~bOIM*4~~ 1,800,901 .65 1 ~~:J-1*.J 12% 

~ffllZ!l ~9~baIM*4~~ 1,621 ,790.17 1 ~~)_~ 11% 

~fllli ~9~ bOIM*4~.X 1,392, 159.20 1 ~~)_~ 9% 

A't o l: 9,344,516.31 62% 
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Kerr Investment Holding Corp. 

iitl.t2014 !/= 12,EJ31 B. 2015fF12,EJ31 B 

,& 2016fF12 ,EJ 31 Bl.t!f=/Jtfl1Jflf#Jl 

i.tlt 2014 £F 12 FJ 31 E3 : 

Ci"~ {lli!ili:l&OO!X~ :t.H!Xll§ 
£!11:v:1SWI ~!9!a~Y Wl*~~.m OO!X~ ~wia~tti?tl 11Jl*~Wi 

£111:\1- ~9~1.JOIM*4~ 2,887,256.27 1$~:.l~ 36% 
£11{-'--')j__ ~9~ 1.JOIM*4~~ 2,690,206.85 1$~:.l~ 34% 
£11fu= ~9~1.JQI~j*>!-~ 445,690.21 1 $~:.l~ 6% 
£11{\1[9 ~9~1.JOIM*4~ 326, 142.70 1 $~:.l~ 4% 

£11f\1li ~9~1.JOIM*4~ 325,232.50 1$~:.l~ 4% 

.A't 1=11: 6,674,528.53 84% 

5, ff1i! 

(1) ff1i!:B'~ 

2016$ 12.§31 8 

ffts'.f'll~ OO!Xifil~3i!i ~~fi'ltE~ OO!Xifil{fi'{~ 

~MN&fil~4m 12, 159,834.78 (1, 766,895.52) 10,392,939.26 
/${.1:jfij~ 341,760,950.97 (25,560,650.20) 316,200,300.77 

.A't 1=11: 353,920,785.75 (27,327,545. 72) 326, 593,240.03 

2015$ 12 El 31 a 
tJ:mf'll~ OO!Xifil~~i!i ~fi'/l~ OO!Xifilifi'fi 

~M*4&fil~4m 30,923,802.44 (7,923,114.09) 23,000,688.35 
/${.1:jfij~ 399,792, 120.56 (42,829,882.98) 356,962,237.58 

.A't 1=11: 430, 715,923.00 (50,752,997.07) 379,962,925.93 

2014$12 El 31 a 
tJ:mf'll~ OO!Xifil~Wi ~fi'/l* OO!X ifil{fi'f H 

~MN&fil~tm 64,830,559.26 (17,717,240.19) 47, 113,319.07 
/${.1:jfij~ 409,955,437.12 (35, 179,838.20) 374,775,598.92 

.A't 1=11: 474,785,996.38 (52,897,078.39) 421,888,917.99 

*~~ff1i!T 2016 iF 12 FJ 31 E3 I 2015£F12 FJ 31 E3& 2014 £F 12 FJ 31 E3~~i:p 

7G~/.fs:1ta~1~~x~m. 
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Kerr Investment Holding Corp. 

ilf.L.t2014 _lf12,FJ31 B. 2015_lf12,FJ31 B 

& 2016 .tf 12 Fl 31 B.L.t.tf/Jlf/17.f!&!fff 

(2) /.fS:if.B~ffmR!J;;fflli~~~·t~/Rf:Hff~Dr: : 

2016 £F 2'i:£Fitl?hll ;$;£Fife£~' ?~ffiffii~ 2016£F 

i"H~Mi~ 1FJ1 8#<Wj l.tt~~W! ~W:l~W! tR•~WJ 12 FJ 31 El?i'<Wi 

lffl+iJ*4& @~*-1 (7,923, 114.09) (4 ,738,689.99) 11 ,361 ,080.00 (466, 171.44) (1 , 766,895.52) 

~ff.iffjlffi (42,829,882.98) (22,737,308.30) 43,096,944.83 (3,090,403.75) (25,560,650.20) 

-.3-it (50,752,997.07) (27 ,4 75,998.29) 54,458,024.83 (3,556,575.19) (27 ,327 ,545. 72) 

2015 £F 1 ,El 2j;;£Fi~hll ;$;£Fifit~' ?~ffil&~ 2015 £F 

ff.:!:liMi~ 1 B?i'<W! i.tt.ll~W! m~~WJ tR•~WJ 12 FJ 31 El?i'<Wi 

1mtn4&@~*-1 (17,717,240.19) (11 ,033,386.38) 21,467,856.04 (640,343.56) (7,923,11 4.09) 

~ff.iffjlffi (35, 179,838.20) (21,395,313.86) 16,123,421.71 (2,378,152.63) (42,829,882.98) 

;3-it (52,897,078.39) (32,428, 700.24) 37,591 ,277. 75 (3,018,496.19) (50,752,997.07) 

2014 £F 1 ,El 2'i:£Fm1m 2j;;£Fifil~' ?~ffil&!& 2014 £F 

ff.:!:liMi~ 1 B?i'sl!m itm~wi $~Wj~Wj lfT-~Wl 12 FJ 31 El?i'<Wi 

lffl+iJ*'l-&@~*-1 (9,767,715.46) (11,552,598.10) 3,607,697 .15 (4,623.78) (17,717,240.19) 

~iffjlffi (31,293,430.60) (20, 766,079.40) 16,978,428.92 (98,757.12) (35, 179,838.20) 

;3-it (41 ,061 , 146.06) (32,318,677.50) 20,586, 126.07 (103,380.90) (52,897,078.39) 

6, ~ ftB)Jit~iS§:i°= 

2016 if. 2015 if. 2014if. 

Im§ 12 Fl 31 8 12 § 31 8 12 Fl 31 B 

f}Gi&;~~mJJ~~ 838,620.87 5,031,871 .16 10,114,817.14 
~~!E.HDi~{fif}G 821,972.87 

.A't i::I i: 838,620.87 5,853,844.03 10,114,817.14 



Kerr Investment Holding Corp. 

iltJ1:2014 #=12ft}31 B. 201s,£F12ft}31 B 

Jil 2016 .£F 12 FJ 31 BJ1:.£Flftfl!1fl&$! 

2016 Lf 12 .§ 31 El 

24,499,729.84 24,499,729.84 

2015Lf 12 J3 31 El 

18,775,854.78 18,775,854.78 

2014 Lf 12 J3 31 El 

41 ,518,706.1 1 41 ,518,706.1 1 

T 201 6 Lf 12 .§ 31 El & 201 5 Lf 12 .§ 31 El I *~~B90Jf;j:ttf:l~i~~I~7J~7fr=P 

:t»i.t.a:fis~i~~l~~ • .:r 2014 LE 12 .El 31 a , *~~a9PJf;l:t tf:l~i~~I~7Joo~~ 

t9:~&~ fv.f~H=Et9:~. 

T 2016 Lf 12 .§ 31 B& 201 5 Lf 12 .§ 31 B@tra]mf::i;~f*~&f~J=Gt1.J•i>l89~3J<: I & 
T 2014 Lf 12 .§ 31 B@.PffM'f~Jf.liiEZ.~* I *~~~t~~-~~WiB~t9:~~?=~; 

i.~~t9:~~F6]8~f~Jf.l~tltii'O~¥U~~$U . r 201 6 Lf 12 .§ 31 8 , 201 5 Lf 12 Fl 31 

a& 2014 Lf 12 .§ 31 a , ...ti£0Jf;1:ttf:l~i~~I~i:fi~~a9i.~~1~m~~~a~19:~~F 

i51iZ.OO!Xrni#-~ili&OO!Xifilffl'fi5:HlU7JA~ffi 17,819,672.51 n;, A~ffi 16,423,794.9 &A 
~ffi 18,356,966.47 n;. 

~ 48 Y5: 



iXit 2016 ~ 12 F.J 31 a : 

i~%-I~S9txlt~/JX* 

0ftifi'fi 
~tti.t A~filig*~~fide90ftffi'ii~5J.l~Wi 

Bttrm/6X1i~~oo 

iXit 2015 ~ 12 F.l 31 a : 

i~%-I~S9txlt~/JX* 

0ftffi'{i 
~tti.t A~filig*~~fide90ftffi'ii~5J.l~Wi 

Btt!~l/6Xii~~ 

iXl.t 2014~12 F.l 31 a : 

i~%-I~89txtt~/JX* 

0ftffi'fi 
~tti.t A~filig*~~fid8~0ftffi'fi~iVJ~~lli 

Bttt~/J~ii~~lli 

Kerr Investment Holding Corp. 

ilflf: 2014ff12 JJ 31 B. 2015tf12 JJ 31 B 
R. 2016 fF12 fJ 31 Blf:iF!JlfYff-1/iU!f 

24,681,399.91 

24,499,729.84 

181 ,670.07 

18,718,608.36 

18,775,854.78 

(57,246.42) 

41,080,089.71 

41 ,518,706.11 

(438,616.40) 



2014 $ 1 J=3 1 B~~ro 

*$~m 
*$9lmBQ1~oo= 

9~ ffim~1FT~~~m 

2014 $ 12 J=3 31 B~~ro 

2015 $ 1 J=3 1 B~~ro 

*$~m 

*$91ltBQ1~00' 

9~ ffim;&1FT~~~m 

2015 $12 J=3 31 B~~ro 

2016 $1 J=3 1 B~W! 

*$~m 

*$91ltBQ1~00' 

9~ffi1~~tfT~~~ili 

2016 $ 12 J=3 31 B~W! 

w.; 501)5: 

Kerr Investment Holding Corp. 

tifli: 2014 If 12 /'I 31 B. 2015If12 /'I 31 B 

». 2016If12 /'J 31 B.J.l:If!flf./1JJl/J!& 

~·~i9:li 

&~ftBi-9:~ 

39,793,600.54 

4,417,250.62 

(7,448,556.57) 

155,988.22 

36,918,282.81 

36,918,282.81 

5,517,907.75 

(7,683,846.28) 

2,167,882.17 

36,920,226.45 

36,920,226.45 

1,516,625.25 

(2,949,920.40) 

2,427,255.75 

37,914, 187.05 



~ittfrlB 

2014 i:F 1 F.l 1 B*~ill 

7-f:\i:Fitt~ 

7-f:\i:F~H~i~:t&~ 

9~mt&*:tJT~~~ 

2014 i:F 12 F.l 31 B*~ill 

2015 i:F 1 F.l 1 El*~ 

7-f:\i:Fitt~ 

7-f:\i:F*m~:t&~ 

9~ffi:t&*:tfT~~~ilj 

2015 i:F 12 F.l 31 El*~ 

2016 i:F 1 F.l 1 El*~ 

7-f:\i:J=itj~ 

7-f:\i:F*m~:t&~ 

9~ffi:t&;&:t/T~~~ 

OO~iRHflf~ 

2016i:F12 F.l 31 El 

2015 i:F 12 F.l 31 El 

2014i:F12 F.l 31 El 

Kerr Investment Holding Corp. 

tlf.Lt2014 £F 121IJ1 a. 201s£F121IJ1 a 
R 2016ii=12 II 31 B.Ltil=Ltl#1f!!il!iff 

!t.J·~i~~ 

:&~ftBi~if 

(26,360,075.18) 

(5,454,769.54) 

7,448,556.57 

(103,27 4.66) 

(24,469,562.81) 

(24,469,562.81) 

(6, 119,969.78) 

7 ,683,846.28 

(1,431,417.39) 

(24,337,103.70) 

(24,337I103. 70) 

(5,646, 132.86) 

2,949,920.40 

(1 ,764,038.42) 

(28, 797,354.58) 

9, 116,832.47 

12,583, 122.75 

12,448,720.00 

*~~.::f2016i:F12,E3 31El I2015i:F12,E3 31El:&2014i:F 12 ,E331 Elitru~~it 

t~;~{~lii'rs~~~~F. 
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Kerr Investment Holding Corp. 

i1W:2014 it=12/g31 B . 2015it=12/g31 B 

R. 2016 ft=12 Jg 31 B.Jtit=IJ!fJHH&!i!l 

9, 7Gff~~;rr 

mi§ ifMi.R ~;f1J+>z i!f PJt)( '&itt 

~~iID~{i 

2014$ H :I 1 B 

~~~ 61, 741 ,379.68 2,999,900.39 32,143,631.10 96,884,911.17 

;$:$8 (2,767,767.54) (2, 767,767.54) 

9~ fflt~~tfil:f~Wi 223,799.72 10,874.01 127,237.60 361 ,911.33 

2014 $ 12 F.l 31 B 

~ii 61, 965, 179.40 3,010,774.40 29,503, 101.16 94,479,054.96 
---------------- ---------------- ---------------- ----------------

2015$ 1 F.11 B 

~Wi 61,965, 179.40 3,010,774.40 29,503, 101.16 94,479,054.96 

;$:$!i.l!ilit~Jfi~ 155,710.00 155,710.00 

;$:$9.t]i[ (4 ,359,880.00) (4,359,880.00) 

9~fflm~1frUii 3,800,085.82 184,317.06 1,620,514.89 5,604,917.77 

201 5$ 12 F.1 31 B 

~Wi 65,920,975.22 3, 195,091.46 26,763,736.05 95,879,802.73 
---------------- ---------------- ---------------- ----------------

2016$ 1 F.l 1 B 

~Wi 65,920,975.22 3, 195,091 .46 26, 763, 736. 05 95,879,802. 73 

;$:$9£111' (3,242,736.39) (3,242,736.39) 

9~fflm~t!THW1 4,501,256.69 47,644.93 1,827,497.92 6,376,399.54 

2016 $ 12 F.1 31 B 

~ii 70,422,231.91 28,591 ,233.97 99,013,465.88 
---------------- ---------------- ---------------- ----------------

~ 52 !):I 



Kerr Investment Holding Corp. 

ifiJ.t201411=12,EJ31 a. 201s11=12,EJJ1 a 
& 2016 .if12 ,EJ 31 BJ.t.if!Jlf.11ff.f-l&!/ff 

Illi§ jfij.fij; ~jflJt>i t!fJ:B"t>i 13-tt 

~ttUIUJ!:I 

2014 ~ 1 ~ 1 El 

~Wl (2,399,922.75) (21,291 ,673.44) (23,691 ,596.19) 

*~tttli! (302,250.33) (3,326,418.34) (3,628,668.67) 

*~~ii 2,767,767.54 2, 767, 767.54 

9~ifitliHlHRJmW! (7,528.17) (75,013.44) (82,541.61) 

2014~ 12 ~ 31 El 

~~ (2,709,701.25) (21,925,337.68) (24,635,038.93) 
---------------- ---------------- ---------------- ----------------

2015~1~18 

~~Yi (2, 709, 701.25) (21 ,925,337.68) (24,635,038.93) 

*~tttli! (306, 455. 97) (1,738,981.73) (2, 045,437. 70) 

*~~ii 4,359,880.00 4,359,880.00 

9~ifit!R:i!HRUW! (178,934.24) (1,230,655.00) ( 1,409,589.24) 

2015~12~ 31 El 

~Wl (3, 195,091.46) (20,535,094.41) (23, 730, 185.87) 
---------------- ---------------- ---------------- ----------------

2016~1~18 

~~ (3, 195,091.46) (20,535,094.41) (23, 730.185.87) 

*~itm (4, 130,693.74) (4, 130,693.74) 

*~~ii 3,242, 736.39 3,242, 736.39 

9~ffitlR~tfif:mWi (47,644.93) (1,604,987.90) (1,652,632.83) 

2016~12~ 31 El 

~~ (26,270.776.05) (26,270, 776.05) 
---------------- ---------------- ---------------- ----------------

ms3~ 



Kerr Investment Holding Corp. 

it.Lt20141/=12Fl31 B, 2015 1/=12Fl31 B 

lJ. 20161/=12 Fl 31 B.Ltl/=JffYYJf/9:& 

mi§ i~Hm ~~Uf~ iti:PJ+~ ti it 

l/iXfi§i:/itll 
2014.'.F 1 F.l 1 El 
~Wl& 2014 -"F 

12 F.l 31 B~Wl 
---------------- ---------------- ---------------- ----------------

2015-"F 1 F.l 1 El 
~Wl 

2fs:-"Fit 1.lil (2, 179,940.00) (2, 179,940.00) 

9~ ffif!R~Hff QWi (92,820.00) (92,820.00) 

2015-"F 12 F.l 31 El 

~Wi (2, 272, 760. 00) (2,272, 760.00) 
---------------- ---------------- ---------------- ----------------

2016-"F 1 F.l 1 El 

~Wi (2,272, 760.00) (2,272, 760.00) 

9~ffifliH!HffHWl (155, 190.00) (155, 190.00) 

2016-"F 12 F.l 31 El 
~300 (2, 427' 950. 00) (2, 427' 950. 00) 

---------------- ---------------- ---------------- ----------------

~Kifilifl'fi§i: 

2016-"F 12 F.l 31 El 

ro*ooifl'f.i1 67,994,281.91 2, 320, 457. 92 70,314,739.83 

2015-"F 12 F.l 31 El 

ro*lliiifl'fi 63,648,215.22 6,228,641 .64 69,876,856.86 

2014 -"F 12 F.l 31 El 

ro*iiliM~ 61 ,965,179.40 301,073.15 7,577,763.48 69,844,016.03 

*~l~FF 2016 iF 12 ~ 31 a , 2015 iF 12 ~ 31 a& 2014 i:F 12 ~ 31 aru~111~n~~ 

~Jf ~Jf~~B~ruJf~~F. 

~lt2016i:F 1 2~31 E3 I *~~~~~$i~B~~).1Bf}8~~{'J=f)( ~}_&F~~[,7J I t~~B~).l 

Bf}~$i~B~rfM~fD).100~$i~8~~5FIJBJI!Hlfl~~HSBC Bank Canada (~ID~H).lli, 

12) 0 

83-T-rui~tll!m~**~~;ff;flJhdJt~~~ , *~~~~9~~a~r€%jtm~1~eJf.l~®:iF~m~a~ru% 

~F 0 *~~T~F~ {~~ E3 x1{~.Ff.1~$/F~1H~B~ru%~Fitl:fii~f~)~~iit. 
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Kerr Investment Holding Corp. 

tfl.t2014i'F12 ,EJ31 B . 20151'F12Jj31 B 

& 2016i'F12 fJ 31 B J.ti'F!Jlf!HH5H!l 

*~~X1~1'ifij"f~5J't.lU)~~1Ult9:~~Uil!tt*~fH!i!~)fitii:89J!i!fi?JT~ffl~89PJ§ll&~filli. i~ 

~fiStt?fff~Jf.!89~~i~i9:Ml'9iJD' : 

-~~~mme~mM•~~**-~~~•~•&**~~E~~m•~* 
&s. Z±mu~**-~e9g£n1!l!a&**p;§~E~e9w:i~t~*&sa1, •!!$~~7 

i~~n~s9JJ5.51:.ill!.g~~Jm:&~ili-~a9~~~t~m·t~15t. 

•~n~s9ifile/JQ*~u 11'iJ?.¥t~1mi~~n~mmrz= ~ a9~~~/JQ*~u11'iJ&sifil tf:l mt.w PJttrz= 
~89/JQ*~lj)fiJ$89~B~.Ht•~~tf:j 0 El3T-ifilfilli/JQ*~IJ)fiJ$891~Jf.! I •Im$#*1±1lQ 
H**Jm~;mAB1m~~ ~i~~n~a~n~JJQ*· 

•~n*a9~fi~¥.:r ~Jil!;~~a~**mE ~PJ~Jme~Im~;m•t=t~~~~±~*$rm 

~~. •~${&1m®mn~H~$~1fl~~~t~*$. Z±1iitt®mH~H~$B1 , •Im$f~t@ 

JJ5.5/:M l'BJ89)~~~1fl'*=H~~~~~~. 

OOMIB$~)mi:El*~~89tJQf:5ZSJZi~~*JJQ* ("1.JQf:SZSJZt~~*JJQ*") #g£ct~~lm~ 

~~tf:l , ~:.u3Zs~,g.~n*a9~~~1x1J&. tJQt:SZSJZ±~~*JJQ*~~a1;w:&i~~~or:sz~ , ~~ 
PJtt~.ill!.0'0J8~SJZt~~*~t~ill:fitJQf>Z. t>Zfid/JQ*~)mi: El 7CJXL~&@H~$#Z±~ ~ 
*~n*&*~t~a9mtw, fi.ill!., AAJ,t~&~1tM~~JXL~&fi§i~tf:l~3~~. i~~JJQ* 

~¥.:rmtwi~~l&fid?.¥. 

ti.Lt.201 6~JJt , 2015~JJt:&2014~JJts9**Jm~;mii*me~f)Uwoosim?.¥st.iu~ : 
11 .2%-12.0% I 9.3%-9.7% / 7.4%. 

t~ 1m ...t~ 1%X 111 iS/!1~ l'J)~ &:fil! ;~~a~ **1rr!IB!IB ~ ilit& ~ 15t , * ~ ~ -=.r 2015 ~ m x1 
Xenadrineifij°f~ia1:~7A~ffi2, 1 79,940.00n:;B~/%Xfi/i~. 

ti.Lt.2016.'1:FJJt, 2015.'1:FJJt&2014.'1:FJJts91%X1111t~nJE.§ru~!.iWJt*~~Z±Jlt1.r[H]s97e 

m~Ff'Fill:-~i%Xfili~. 

~551Q 



201s~ 12 El 31 B 
iiJllflD~lJ'J!Sl.\!i ia!l!l'li!l:l!SI. 
ll1f'm~(fill!jljflt mF1fll{!l! 
flill1ii~~V,.("()" (fQ{i!iV..t 

Jjlj~ ~lJl9tl) "()"~fll~J) 

ifilfilNi!8!Sl.~i"': 

f111l~fl'i1E6i 

llliitll!l!l! 15,194,513.45 4.202,086.76 

iiJllf1!151M 5,486, 750. 78 1,453,988.96 

~lEll'.IFllTIEl 

».~m~Fliflll!J(a) 1,663,009,826.42 440,316,417.97 

ilil?HSl.~ll:llf!e 

*:;l;lllli[~/M$1.: 

J;f;~'1tWIRJUt!l 14,456.71 5,745.10 

1Nt 1,683, 705,547.36 445,978,238.79 

sl!fi'liM! 

_§:J!fFoll9iit~ 1,683,705,547.36 445,978,238. 79 

j8\gp/il!'J!Sl.flllili: 

~~!!Ill 

1Nt 

B:l!fiit&! 

.§:jlf/§1(,jff;Mj 

Kerr Investment Holding Corp. 

ilti1:2014/F12Fl31 B. 2015/F12Fl31 B 
Jl. 2016 IF 12 Fl 31 BJl:fFl.flf!Jfj/9!/!f 

2015 !!: 12 El 31 B 2014 §: 12 El 31 B 
iiJllflD~!Sl.fli U/ili!llfl< iiJllflD!l'<h1Z!!'Jfl<l!i ~/ili!O!SI. 

irtii~~(filZ!ilJUl. mFifllfBI d~~(~!PJ!SI. mFJfll{!l! 
!1ill11Uit~VJ"O" (fl:!{if!V,.( f!ill11W~ (fll{!l!V,.( 

~!Jl~J) "O"~IA?tlJ V,.("()"~lfi?tlJ "()"~lfi~J) 

17,737,489.18 4,700,434.63 23,594,570.29 6,295,423.07 

7,078,024.00 1,875,676.36 6,271,975.00 1,662,073.38 

72,535,070.46 13,802,611.42 291,404,035.58 77,222,065.40 

2,889,048.10 28,743.45 4,697,941.80 1,386,283.58 

9,009, 162.20 1,594,971.02 81 ,997,445.34 21, 729,322.56 

8,213,962.44 1,088,346.85 

5,405,168.74 1,658,715.35 9,081,262.97 2,683,112.74 

122,867,925.12 24,747,499.08 417,047,230.98 110,978,280.73 

(280, 166.37) (74,247.82) (25, 198.04) (6,675.83) 

122,587,758.75 24,673,251.26 417,022,032.94 110,971.604.90 

(280, 166.37) (74,247.82) (25, 198.04) (6,675.83) 

(280,166.37) (74,247.82) (25, 198.04) (6,675.83) 

280, 168.37 74,247.82 25,198.04 6,675.83 

(a) ~it 2016 iF 12 F.l 31 E3 , ~@15E~f=:t.FflB&:7CM~FfxU~ffilf=j:a9J.m~Jiff~~f~~F 

±~79/.fs:~~1±17'J~~:7CH3~F$Bli1f~g:im1JXa9~f,JA~ff.i 44,032 l.JJ"Ga9J.m~Jiff~~f~ 

~rz:. tt:t~$~ili1f~g:i , .i:r.r:rttf~§ a9a9ruM~Ft.A5Ef11'fi~f,J€1 50.000 E~l"G < "tt 
l)tt.A5Ef11'fi ") • 11tttf)tt.A5Ef11'fia9~m~~~T-1Jo~*Jimijf~iiHm~, 1=ttt:t~~rum 

~ rz:a9 oo~imfiffi& t-t<1li!i~s1'.lm - 1.JtS¥1~1~ ~ .Ptr:!imt.A a9r!Jiw~ ftfif fizix fSJ 0J tt •.Ptr 
~~. r~11i!i1Jo ~*?ff~~')t;tm*nu5E , *~~PJ~~1~Hf~t.A~fMi~£i1fE!=*f)titlm~ 

!§, t.A~79l!t~ruH3~rra9**Hf)t~~lli. 1=ttli!il!tit!Gt.FflB~1'~~. 

m56]):! 



PJ1f;HD-i:J1~ 

PJfl:.HDf§'a;J·jj:~~ 

2016 i:F 

12§ 31 El 

Kerr Investment Holding Corp. 

tJt.il:20141f=12ft!31 B. 20151F12ft!31 B 

J>l. 2016if12 ,EJ 31 B.il:iF!Jtf!iJf/!i!& 

2015 i:F 

12§ 31 El 

2014 i:F 

12§ 31 El 

5,362, 110.30 

4 ,674, 120.53 

10,036,230.83 

-=f2016i:F12F3 31ElI2015i:F12F3 31Eltl:J2014~12F331 El I ~§]i~~T"~PJ 

.PJT~illZ~?:Jf)Gf~ffi;J•!j:~~)j-)3LJ~A~ffJ 185,217,900.00 TC I A~ffJ 159,742,560.00 TC 

tr:JA~fP 152,975,000.00 TC. E13rl.$:~~~g~i~*Uili:®.Y~a:JillZ~?:Jmf§'a1·ti~~e~ 

~$~a1fSJ&nxt, .El1:EPJrll!m***~~t=trutt~u~~itt~*SIDic~1J;fiJit!JrS~c, i!i~* 

fjiJtitt~f§'a1'11:~~~~tJ.J~fil.Pmm~~1~. 

ms1!)'.[ 



Kerr Investment Holding Corp. 

/ltl1:2014.i/= 12/j31 B. 2015.i/=12/j31 B 
.& 2016 .!/= 12 fj 31 BJl:.f/=!JlfY;JJ!Jl2i 

11, ~~m~mtmm 

f~:§'f.§.A 

Ij1j§ ~5E~f=&~ 1~1~m~~m A't i::l i; 

JJRfgi 
2014 if 1 F.I 1 8#-~!Jj 65,704.34 65,704.34 

;¢;:if±~t.m 

-~m 

*if*m~1~~ 
9r ifi1FT•~3tij 238.17 238.17 

2014 if 12 F.I 31 8#-~!Jj 65,942.51 65,942.51 
------------------ ------------------ ------------------

2015 if 1 F.I 1 8#-~!Jj 65,942.51 65,942.51 

;¢;:if±~t.m 

-~m 161,348.32 161,348.32 

*if*m~1~~ 
9rifi1FT•~~!Jj 10,907.02 10,907.02 

2015 if 12 F.I 31 8#-ii 238, 197.85 238,197.85 
------------------ ------------------ ------------------

2016if 1 F.11 8#-ii 238, 197.85 238,197.85 

;¢;:if±~t.m 

-~!£ 4,015,672.25 4,015,672.25 

*if*m~1~~ 
9rifi1FT•~~!Jj 16,264.77 16,264.77 

2016if12 F.I 31 8 #-ii 254,462.62 4,015,672.25 4,270, 134.87 
------------------ ------------------ ------------------

m 58 IX! 



~i.ttx!H~ 

2014 if 1 F.1 1 B~Wi 

*ifi.tt~ 

*ifP.t:m:axt&~ 

9H'Ptrr•~Wl 

2014 if 12 F.1 31 B~~!li 

2015 if 1 F.1 1 B~Wi 

*ifttt~ 

*ifP.t:m:axt&~ 

9hT.itfT-~Wi 

2015 if 12 F.1 31 B ~Wi 

2016if 1 F.11 B~Wi 

*ifttt~ 

*ifPJ::![!!Xf&~ 

91-iT.itfT•~~ 

2016 if 12 F.1 31 B~Wi 

ro~rnHflfa 

2016 if 12 F.1 31 B 

2015if 12 F.l 31 B 

2014 if 12 F.1 31 B 

g~'§~flA 

~XE~?=i&~ 

(3,793.55) 

(15,568.74) 

46.56 

(19 ,315.73) 
------------------

(19,315.73) 

(47,610.01) 

(3,209.69) 

(70, 135.43) 
------------------

(70, 135.43) 

(78,426.17) 

(8,283.21) 

(156,844.81) 
------------------

97,617.81 

168,062.42 

46,626.78 

Kerr Investment Holding Corp. 

t!fJ.t 2014.ff=12 fl 31 B. 2015.ff= 12 fl 31 B 

&. 2016 .f/=12 fl 31 BJ.t.ff=fflfJf!JJH$i 

------------------

------------------

------------------

4,015,672.25 

A't i::il.: 

(3 ,793.55) 

(15,568.74) 

46.56 

(19,315.73) 
------------------

(19,315.73) 

(47,610.01) 

(3,209.69) 

(70, 135.43) 
------------------

(70 , 135.43) 

(78,426.17) 

(8,283.21) 

(156,844.81) 
------------------

4 , 113,290.06 

168,062.42 

46,626.78 

2016 if 11 F.I 22 B , ;Jm~ :*: SPV2 , *~~r~~ lovate Hea lth Sciences 

International Inc. (~:A~'8'f8\ "f~~~A" ) rP.lt~fi-$1~7 4,000 JJ~:n:;B9~ra!Jif\f~~~1.¥tf§ 

~:AN 2.665 fZ~:n:;B9XEJlf.lf~~J:~!liJl. f~tliSf~~~t1.J·i>l , f1§'~XAtE'8'~~~Fo 5 if~PJ 

~:A~~ _tJ£t~f§~ f~~J:Wim , tt:mrlli%:5Z: f1t~fi'f:Ef1§'~J:t1.J·i>l ~~~~ f§J P9 S9ij~~~m , 

mz1J3~r*~~a9m~J:ij~~~:@:~!li~A~m 4,015,672.25 :n:;. <~m~11;±E, 12> • 



12, ~fi!tm~~.x 

2016~ 

Ill!§ 12t:l 31 El 

mwM~ff.x 

1*m1~~x - *~*1.51~~.x 519,595,735.90 

.A't t=l i; 519,595,735.90 

Kerr Investment Holding Corp . 

MJJ: 2014if12 ft./ 3 1 B. 20 15 if 12 jj 31 B 

& 20 16 Jf 12 jj 3 1 B Ji:ifl.flf!!fJJ/U l 

2015~ 2014~ 

12 § 31 El 12§ 31 El 

198,776,311.43 326,229, 185.21 
449,336,412.64 

198,776,311.43 775,565,597.85 

2014 ~ 12 t:l 31 EIS9111HEflf~~Xfilf5*~1~Ff 2013 ~ 10 t:l 2 ElrPJ Bank of Montreal 
fD HSBC Bank Canada ~~~sj_t~~ 2,000 7J~;n:;S9/FPJ1/WJ.1\:fir~):&_t~~ 6,000 lJ~ 
;n:;S~Ji/WJ.1\ 1tr~X. i~~1J:!~.Xi~ ~fH~~llA*~~!Jl!~&**pJT~~F I ~}_&~~ pff Ji T~ 
PJfE:g~s:t?Jr§~fSf'F79111Wl3a9m-111ro1ll:17t5t-m~:ti:fE:t1.l1iSl. 1mJ.1\m~.X;fU¥79t~1Tm~x 

~fj[;;f1J$, Bj6~/1HIJ$_t).!¥ 0.25%~ 0.50%, BX LIBOR J.m 1.50%~ 1 .75%S~WJ,@t.m 

'*, *~~~~x111:t~;f1J,i&.s9ill;t~t>Z. /FPJ1/WJ.1\:firff.X;fU$79t~1Tm'~.Xi&fft;flJ¥, BX~ 

11!~1J$_t;¥ 1 %, ~ uBoR t.m 2.5%89~U,@1Jo'* , *~~~~x1JJ:t~~u,i&.a9~J~r>Z ; 
i~::f PJ~ml1'm~.xn,g~~79=~ , T~F.l &~~f.NtlH~il*~&~u,i&.. ~T1*1irW.riSl , * 
~~~~~~1~ilili1J\~ffroz><.~. *~~~~1~~1~ff.Xt1.l1iSll's9*~r±-~~;_1:19~un,g 

e9g~s, M:~Jm1~~xms~l9~filt~1~~.x9u1~. 2014 ~ 12 t:i 31 aa~*~*nf*mmff.x 

79rP.J*~~a~otE-11~mrn~a~1~~x (~ffi~f1;±n, 4(4)) • 

2015 ~ 12 t:l 31 El e9~fi:Jmf~ff.X*~fil15*~~T 2015 ~ 10 t:l 30 El rP.J Bank of 
Montreal fD HSBC Bank Canada ~~~a9_t~~ 7,000 /J~;n:;S91/WJ.1\:fir~X&i'E:Jmf~ff.Xi:f:i 

e9-~P9~UJ1~g~s (~_(;Q,~f1)±li, 19) 0 i~~:fir~Xi~~f1~~A*~~!JU~&**,61f~~ 

F , ~:i_&~~P9l'li-T~PJfE:g~s~fig~1s1'!=791!ll1Efls9m-11ID!fll:f7t5t-m~:ti:fE:t1.l1iSl. 

~i:p , 1ml1'mff.xm~.X;f1J$79t~fi:firff.Xi&fft;f1J¥, BX~i'f!;fU¥_t;¥ 0.25%~ o.5o%, BX 
uBoR t.m 1 .50%~ 1.75%89;fU,i&.1Jo'*, *~~~~x1JJ:t~;flJ,i&.s9®mr>Z. ~T1*1tr 

t1.l1iSl, *~~~~-HJ1ff~ilJ\li1J'~~roz><.~. 1~~mff.XBT 2016 ~ 12 t=J 31 azm 
fE:W!f~il. 

2016 ~ 12 t:l 31 EI S9f*Jf.l{~ff.X79*~~T 2016 if 10 t:l 31 Elh\1JQ~:k SPV2 9.t~ 
~ije9 7,490.21 n~;n:;lf.lTHniJitiit.l~~a9~fiMm~.x. 1~~=*If*n:firff.xPJ~:i_t~1~ , mi& 
tE:il~.XM~~79n~. no~* sPv2 ~~ma-.t~>:K1~Ma9f>Z~U , rm*~~~~~13::1=;~~ 

f~Wif~ilZr:SZ;fU. 
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Kerr Investment Holding Corp. 

1f.L.t2014 If121i31 B. 2015lf12!i31 B 

&. 2016 lf 12 Ii 31 B.L.tlf!ftfJi15/Gill 

2016 i:F 11 F3 22 B , 1.m~::k SPV2 , /.$\~lfilr0'PJ !ovate Health Sciences 

International Inc. (~:J,l'.g.fm "f~~j\;\" ) ~ HSBC Bank Canada, The Toronto

Dominion Bank, Bank of China (Canada), Bank of Montreal, China Mingsheng 
Banking Corp. Ltd. , Bank of America, National Association, National Bank of 
Canada, Canadian Western Bank, ICICI Bank of China and Laurentian Bank of 

Canada ~.§~e~m~.~ (~:J.l'.g.fm "t.f%?~U~~,, ) iJ:s1:7{t\'~j\t;,tJi>Z , ~:J.$i~ 4,ooo JJ~JT. 
8%itf\{t\'~X15¥{i§~:J.& 2.665 {Z~JT.B95El'fJHt\'~j\filliJJ!'.. i21t. 20161:F 12 F3 31 B I *~ 

~ fi;J*{~ffltlt15¥{~jlj!J!'.. 

(1) 1.JO$ ::*: SPV1 l~{!:t;{5RiiH§{5R1=t~~JitB:~891.JO$::k SPV2 1 OO%ij~r)(@]lfl~~ HSBC 

Bank Canada ; 

(2) 2158068 Ontario Inc. r~1:!=H5RiiEf§{5Rt=t~~#ttB:~892f-'0Pj 20 ij~ B ~ft~ij~/£!Hlfl 

~~ HSBC Bank Canada ; 

(3) 1.JO~::k SPV2, :$:0'PJ, !ovate Health Sciences International Inc., Old !ovate 

International Inc. , !ovate Health Sciences USA Inc. , Old Northern 

Innovations Corp. , Northern Innovations Holding Corp. ifD Lakeside 

Innovations Holding Corp.fD.J HSBC Bank Canada r~{;!=l;f5RiiEf§{5R; 

(4) 1.JO~::k SPV2 ~~#tt~~e92f-'0Pj 41 g~ A ~~~ij~fD 39 ij~ B ~~~ij~ , !ovate 

Health Sciences International Inc. ~~#tf~~89 Lakeside Innovations Holding 

Corp. 100%ij~r>Z, 2f-'0Pj~~#tf~~89 !ovate Health Sciences USA Inc., Old 

!ovate International Inc., Old Northern Innovations Corp.;fD Infinity Insurance 

Co., Ltd . 100%$9ij~f)( , Old !ovate International Inc. ~~~~~89 !ovate Health 

Sciences International Inc., HHC Formulations Ltd. fD HOM Formulations 

Ltd.100% ij§l r>Z I Old Northern Innovations Corp. ~~ #t f~ ~ e9 Northern 

Innovations Holding Corp. 100%ij~r>Z, Lakeside Innovations Holding Corp. ~~ 

#t$i~89Et).±JIB89~{'Fr>Z~:J.&?=~~c7J , Northern Innovations Holding Corp. 

~~#tf~~ 89)±JIBEt $ i~89jffjf!FifD ).±JIB Et$ i~89 ~;fUJI!Hlfl ~s HSBC Bank 

Canada; 

T 2016 i:F 12 F3 31 B I 2015i:F12 F3 31 B& 20141:F 12 F3 31 B I *~~:TuB)MM 

*f~i±89~TIMft\'~j\. 



14, 

( 1) 

2016 $ 

Kerr Investment Holding Corp. 

tt.L1:2014JF12,EJJ1 B. 20151/=12,EJ31 B 
.& 20161/=12 ,EJ 31 B.Lf:lF!ftfY;J/fi2l 

2015 $ 

12,§318 12.§318 

2014 $ 

12,§318 

245,625,962.02 158,908,244.28 161 ,523,491.06 

~~!~Ff- 2016 $12 El 31 8, 2015 if 12 El 31 8:& 2014 $ 12 El 31 8ruro~~imi1 

1 $8~1'~U~*lfil11m~~. 

@f\tijRiwrIDtl 

@f1ijRiwrIDtl9Uil' : 

2016~ 9H!51~~ 2016 if 
1,El1 El~~;i ;j.\iflelha ;j.\ififi.£0> f/TW~~ 1211 31 13$fiiii 

mltllWTldfl 13,662,677.71 246,215,926. 25 (237,404 ,081 .09) 1,281,036.49 23, 755,561.36 

~~R@fll:f!J - &~llHHt1W 5,051,080.09 (5,051,080.09) 

€iit 13,662,677. 7 1 251,267,006.34 (242,455, 161.18) 1,281,036.49 23,755,561.36 

2015~ 91-mifR~ 2015 fl: 

1 ,El 1 El~fiiii ;j.\f!:ll!lha *~""'0> f/T~~lllii 12 ,El 31 El~lllii 

®IJ!fliMI 12,826,632.87 160,612,498.40 (160,563, 764.22) 787,310.66 13,662,677.7 1 

ll!nRFcli:fU - &~tll!J¥it.\llJ 4,699,079.91 (4,699,079. 91) 

€iit 12,826,632.87 165,311,578.31 (165,262,844.13) 787,310.66 13,662,677.7 1 

2014 fl: 91-m~~ 201 4 fl: 

1 ,El 1 El~Wi ;ts:~tmha ;ts:~ifi.£0> m•~Wi 12 ,El 31 El>JS!l'ili 

mi!Jl~ldll 19,652,557.66 158,336,640.74 (165,260,628.66) 98,063.13 12,826,632.67 

li!QRFclfll:flJ - &~l~ffi.t:l1J 4,426,643.70 (4,426,643.70) 

~it 19,652,557.66 162, 763,284.44 (169,687 ,272.36) 98,063.13 12,826,632.67 
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Kerr Investment Holding Corp. 

lt.il: 2014i'f121131 8. 2015i'f121131 8 

.& 2016i'f12 1131 8.il:i'flftYJl~l!Ul 

(2) ~~Ht§j]ffMH 

2016 if' ?rmi&:& 2016 if' 

1 Fl 1 B~Wi ;<fs;if:l\lllln ;ifs;if'ili'Z~ 1/TW~Wi 12 f:j 31 B#<Wi 

I~. ~~- i$W;JO:/H6 13,662,677.7 1 238,537,575.89 (229,777,354.17) 1,276,063.23 23,698,962.66 

~If2'17i¥~@ 4,001,206.08 (4,001,206.08) 

~I~:%i¥~!il 1,585,561.19 (1,533,937.75) 4,975.26 56,598.70 

~I~il!i¥~& 2,091,583.09 (2,091,583.09) 

ti it 13,662,677.71 246,215,926.25 (237,404,081 .09) 1,281,038.49 23, 755,561.36 

2015 if' ?rmffR:& 2015if 

1 Fl 1 B#<Wi ;<ts;i:Ft!lllla ;if;;if'lf.X~ t!Tll~Wi 12 Fl 31 B7i'<Wi 

I~. ~~- i$W;JO:/H6 12,794,488.54 154,400,361 .56 (154,318,908.35) 786,735.96 13,662,677.71 

!J;1Ir2'17i¥~& 2,542,934.45 {2,542,934.45) 

1'iitti¥~& 1,156,576.70 (1, 156, 576. 70) 

~IIi9Ji¥~~ 32, 144.33 492,012.02 (524,731 .05) 574.70 

~I~il!i¥J& 2,020,613.67 (2,020,613.67) 

tiit 12,826,632.87 160,612,498.40 (160,563, 764.22) 787,310.66 13,662,677.71 

2014 if ?rmi&:& 2014 if 

1 Fl 1 B#<Wi ;<fs;iftmlla ;ifs;if;f£~ 1/TW~lllli 12f:j3187i'ill1li 

Ijj!!, ~~- ifmMoH!M 19,518,987.75 152, 183, 166.58 (159,004,848.38) 97, 182.59 12, 794,488.54 

~If2'17i¥J& 2,850,990.44 (2,850,990.44) 

~I~~i¥~& 1,083,229.28 (1,083,229.28) 

1'iIIi95i~~!il 133,569.91 183,516.15 {285,822.27) 880.54 32, 144.33 

!l3.I~il!i¥~& 2,035,738.29 (2,035, 738. 29) 

filt 19,652,557.66 158,336,640.74 (165,260,628.66) 98,063.13 12,826,632.87 

(3) ~&R/15~i!ii;flJ - i~~t~ffH~IJ 

2016~ 2016~ 

1 F.l 1 B~Wi *~~:l.rn i.fs;~lfiX1> 12§ 31 B~Wi 

1rn~:*:~:f6ttt~ 5,051,080.09 (5,051,080.09) 

2015~ 2015~ 

1 F.l 1 B~~ *~~:l.Jll i.fs;~)feX'.°J> 12 F.l 31 B~Wi 

1Ja:$:*:~ttM 4,699,079.91 (4,699,079.91) 
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Kerr Investment Holding Corp. 

t!tJ.t 2014.it=12 JJ 31 B. 2015.if=12 JJ 31 B 

Jl 2016 .i/=12 JJ 31 BJ.t.if=lflfl.:/JH/Ul 

2014$ 2015$ 

1 F.11 B~filii *$i~1JQ *$/liX'.'.J> 12 F.1 31 B~filii 

1JQ$:kmtttU 4,426,643. 70 (4,426,643. 70) 

15, ®:~f~~ 

2016.$ 2015 .$ 2014 .$ 

I.ilH§ 1213 31 B 12 .§ 31 B 12J§ 31 B 

:lm~7':t~f~f)G 91,863.36 629,810.31 

:IJD~7':i~~f)G 1,301,645.85 1,900,416.98 565,205.91 

:IJD~7':1~00 

'.LE~f:iff~~f )G (a) 33,997, 199.67 50,980,398. 13 36,455,821.22 

~~tMl~&f~fflf)G 4, 162,200.00 3,896, 160.00 3,671,400.00 

A't ~i; 39,552,908.88 56, 776,975.11 41,322,237.44 

(a) ti.Lt 2016 .$ 12 FJ 31 B, 2fs:~~1:Ert.1~~5tff~~F$~ili1f~g=q:i:~e%~.g.A~ffi 

43,575 l.J7eB~®:~:IJD~7':1E~f:iM~f)G (~ID~i~i!:Ii 10(1 )(a)) B:@:gW~M. 

51-WH1 ,®'!tU!£jiil-fs:8~ 
t~JtJ3f~~~;fiJ,®

~:mtJH~~~m f1;fiJ,®-

2016 .$ 

12fl318 

m64v:I 

2015 .$ 

12J§ 31 B 

25,393.68 

28,663.98 

54,057.66 

2014 .$ 

12fl 31 B 

4,536.99 

17,003, 141 .82 

17,007,678.81 



17' 

18, 

!'i1tMlZfi~~ 

I.ifi§ 

@fi*~~tB 

mz11m-n-mtmm~~~ 

A't ~i 

rli!ttto.i~ 

2016 $ 

Im§ Pf'Jil 1 ,El 1 B#<Wi 

+-. 2 

*IRifi'.i~ (b), (c) 7,078,024.00 

2015$ 

:rm§ Pfn 1 ,El 1 B#<B© 

+-. 2 

*IRif.Fi~ (b), (c) 10,817,394.60 

2014 $ 

Im§ Pf:til 1 ,El 1 B;'J<B© 

+- , 2 

*IRif.Fi~ (b), (c) 121,785,577.50 

2016~ 

12,§ 31 El 

4,015,672.25 

39,979,297.76 

43,994,970.01 

:;t;;$1m1.m 

18, 741,505.10 

:;t;;$~ba 

28,233,449.31 

:;t;;%J:1mna 

Kerr Investment Holding Corp. 

iW11:20141f12fJ31B. 20151f12f}31B 

& 2016if12 fJ 31 B11:1f/Jtf!.1;J-/&$ 

2015~ 2014~ 

12.§31EI 12 ,§ 31 El 

28,991 , 113.03 25,498,020.63 

28,991, 113.03 25,498,020.63 

jprpfil!~ 20 16 $ 

2$;$1/iX:'.J> lfi'-~Wi 12 ,El 31 El#<Wi 

(9,438,355.38) 960,424.47 17,341,598.19 

jl-flltll!~ 2015$ 

2$;$1/iX~' ffi'-~ijl 12,El 31 EJ ;'j<iji 

(32,455,289.28) 482,469.37 7,078,024.00 

jpffifll!~ 2014 $ 

2$;$1/iX:'.J> lfi'-~B© 12,E;! 31 EJ;'j<Wj 

15,151,818.19 (126,994,779.07) 874,777.98 10,817,394.60 

*~~.::r2016.$12F.J 31 El , 2015.$12F.J 31 E1&2014f1=12F.131 Els~rli!ttto.i~ 

7!R~m±JgJ9*1~if.IT~~1tt=rrurli!tt~~s%lZfi~g{~~m. 
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2016 $ 
12,§ 31 El 

Kerr Investment Holding Corp. 

ilf.Lt2014 ~12/'J31 8, 2015~12/'}31 B 

lil. 2016~12 /'J 31 8.Lt~/JlfJ!Jflfil!l!f 

2015 $ 
12.§31EI 

204, 716, 934.57 

2014 $ 
12,§ 31 El 

2015 $ 12 J=J 31 El99~ff~~1Eflf~~X~~~*~l?fl.:_f 2015 $ 10 J=J 30 ElfP.l Bank of 
Montreal f[l HSBC Bank Canada ~~~99..t~~~ 5,000 l.J~YG89/FPJ~l:fil\1Jl'~.X. i~::f 

PJ~l:fil\!i'Y~X~).*~l?IlfJ~V~J.)b~*.Pff~~F I ~).&~l?fl~l'~T-0PJ~g~B~fjij§tfS1'1= 

~~fEfl99m-JlliiH1z fft%-A~~~t1.l1i>l. ft§'~XflJ$~i~fi!i'Y~.X~fftflJ$, ~~/tfU~..t 

;~ 1 %, ~ uBoR :1.m 2.5%B9flJ,1©.1.JDIJX , *~~~~x1ittWflJ,i©.99~f~t3Z. ft§'~xm~~ 

~li$ I .:_fB;}J=J&$~Bff~f~i±*~&f1J,~. ~.:_f*fl§P'Yt1.l1i)( I *~l?fl!))\~B;}$f~i± 

~1J'~~zY.%. *~1?I1~%i~eyft§'~xt1.l1i>Zl'B9~~1:E-1=F~:J.~iUff~a~g~B , M ~n~1I:I 
~mB~~~Hl'mft§'~X9Uf& (~ffi~it).±li, 12) • i~eyft§'~XBi=- 2016 $12 J=J 31 El~Wi 
f~i± • 

.:r2016$12J=J 31a,2015$12J=J31a&2014 $12J=J31 a, *~fflruBwJt~ 
*1~i±B~~!1~ft§'~X • 

.:_f2016 $ 12,l=J 31 El , 2015$12,l=J 31ElfD2014 $12F.l31 El I *~ff!B9ft§'~Xff 

1±x12fs:~l?f!ET-00~%1~tii(&~FOO;f%f~:fii(8~~*· ~®M% &~FM%1~;fii(~>j<~.:_p. ~M 

%t1w,;i1Tlz: ft§'P'Y~mq:ia9 m mm1ii(. *~~t~~~~~tEl*OO~%m;tii(& ~FOO;f %H~Wj~a9·t~ 

/Jr, • .:_f2016 $ 12J=j 31 EL 2015 $ 12,l=J 31Elf[l2014$12,l=J31 El I*~~)~~ 
*11;iU~*a~oo~%f~1ii(&~Foo;r%f~tii(. 

;t~1Ji!l0PJ~f~, *0PJ&H~OO~m:H1ffi~ 1.00 ~lG. 1998 $11 J=J 30 E10PJ1JX.lz:a1~ 
fi9~ij~~~~ 1 ij~O 1998 $ 12 J=J 31ElI*0PJ~'.'1~~fi99 §~I Bjij~~i&~* 1.00 
~7Iio 1£1.t 2014 if 12 J=J 31 El& 2015 $ 12 J=J 31 El I *0PJ~i&~*~ 100 ~ 
jI; I 1ti:~~B3~8~)[$f!R•~i&~*~A~ffi 827.87 )"(;. 

~~~*1j;:i&~ , *~l?Il~Dffi7-*9U.!3~g~rum~F$Bl& 0PJH~t>Z~t~mmtE1* 

99:0~ ( "f~%m~El" ). r±f~%m~Eli1f~q:i: (1) *0PJ.:r2016 $ 9J=J 13a~~ 100 

H~=il§t~H~$~1!R~ 1 oo H§t A ~~~H§t , ~~rm><.~%Jtq:ia~ 59 H~ A ~~®H~$~1!R~ B ~~ 
)iij~; .:_f!i5J-~, * 0PJm0PJ Toronto Oak Trust~%~ 59 ij§t B ~it®H~$Bl~aJtl' 

/m T-0PJ 2158068 Ontario Inc.; (2)*~~.:_f 2016 if 10 J=J 30 Elflt/t~% 

62,595,569.00 ~7CE8*5i~GflJ )f!J$~i~~i&~* I 1=t1ti:~~ El 3~8~)[$f!R-~i&~ 
*~A~ffi 424,761,012.12 7C. *~~89~i&~*E81ttt~~i£l.t 2016$12 J=J 31 El 
a~A~ffi 424,761,839.99 lii. 
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Kerr Investment Holding Corp. 

ilfJl: 2014 f{12 Fl 31 B. 2015f{12ft}31 B 

R 2016ff1 2 Fl 31 BJl:ff!Jtff.11%-J&!& 

21, ¥4; {tB~if-'@I t&fiil 

2016~ilt!i;E! 

U3111ff il3JJl'f 

lll~i'il ;}ii: fij~j'ij 

JWR(fJ)'{ft!l 'li:lf WJW!i.tA IWiS !Wc IW'F-fltJJUt!l 
!JJ:til&~ Hi!!!& ft~ "'1: ~~'f ~~'f !lj(fi~ 

~ ~ ~ M\JVJ~Nwat ~lii!l&Mlll arnPJ !l>ru2-'f- ~ 

•J.Fcl<tili5i~~(f.J 

f!lt!ltli.fil&~ 

J'tcjl : liJIJtt!lf!~~l1lf' 

i~ftfll!B'll:~~~ 57,246.42 (963, 144.51) 724,228.02 (238,916.49) (181,670.07) 

~HlilJ.l~I&'& 

llTR~Bli 10,619,363.57 36,626,591 .65 36,626,591.65 47,245,955.22 

tnt 10,676,609.99 35,663,447.14 724,228.02 36,387,675. 16 47,064,285.15 

~Q15$~!1;8li 

U31l'f q~'f 

lll~i'il ~: al~~ 

112,'f-fl()Jt~ :t-lf M!UlitA ll1.Fo !WiS ll!t:l:F-99.Rlt!l 
!ll:fil&M ~lil91~ Kfl!t,,~ i,'il: 1}3/l'f rnlilr !Jllfil&M 

!m ~ ~ l!lM~~ /i1illlliOOll ~ ~ ~ 

•J.Fcl<!ili5i~~Mrt:J 

¥llt!lt'¥.fii&~ 

,l:!cji : liJilU!ll!J%1Ull!i"'~ 

ft!ftllBl:rJJ~M 438,616.40 98,627.89 (479,997.87) (381,369.98) 57,246.42 

~Hli~~I~~ 

llT~~g~ (1,696,310.89) 12,315,674.46 12,315,674.46 10,619,363.57 

tnt (1,257,694.49) 12,414,302.35 (479,997.87) 11,934,304.48 10,676,609.99 

2014~a!l;B!ii 

q~'f ~liiff 

f!l~?!J <'il: lij~?i.J 

IWJ<Bt.J)l(ltll :'fi:lf A:ilfJ!itA !Wc ISl.Fo IWJ<fl(Jt'tlt!l 
l*e~ Hill!& Jtl~ •'If: ~3.ljff U3f.iff !Jj:8~ 

!m ~ iFJ:l:!~UJ! ~M~ ~lil5lstRl!l ~ ~ lf*~Bli 

•J.FcWlll~~~fltJ 

Jl(~8b 

t't'*' : liJmt!lflf~Mll'if'~ 
ftfllfi'.Ell:~m~ (80,435.27) 519,051.67 519,051.67 438,616.40 

~Hfi~~I~~ 

l/TUBli (1,696,310.89) (1,696,310.89) (1,696,310.89) 

ti it (80,435.27) (1, 177,259.22) (1. 177,259.22) (1,257,694.49) 

m 67 v:i: 



Kerr Investment Holding Corp. 

tlf11:201411=121JJ1 a. 201s11=121J31 a 
». 20161/=12 !J 31 8 11:1/=/Jlf.WJJ&!l!i 

22, *SIDicfUlfiJ I <*5$t~"5t~) 

20161f 2015 i:F 2014 i:F 
Ii!!§ 12)3318 12,§l 31 8 12§318 

_tif**SIDicfUiffJ / 

<*5$t~"5t~) 299,819, 159.34 (19, 162,491.65) (235,791,057 .12) 

1.JQ : ;ti:j::IJ3~.:_ffij~PJ 

H~J.kS9 ;~ f U )fiJ 369,285,864.92 318,981 ,650.99 216,628,565.4 7 

;~ : m~m~.§i1fit:p$~±~ 

H~itS9:igf~fi~ 

fi~fU (a) (424,761,012.12) 

$3K*SIDicfUi1'fJ / 

<*5$t~"5t~) 244,344,012.14 299,819, 159.34 (19, 162,491.65) 

(a) *~~T 2016 if 10 J3 30 8tltli~~ 62,595,569.00 ~ICIB*SIDicflJ)J'fJ$~±~~1&~ * , t:t1~~~ 8 s~a9;c~1!R~~i&~;t~A~m 424,761,012.12 IC <~m~1111E, 

20) • 

2016$ 

3,054,964, 111.41 1,694,334,393.48 

2015 .IE 

2,567,727,544.66 1,489,094,542.99 
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mi§ 

±E:~~ 

E:~i&Asmm : 

J.ili§ 2016Lf 

.:t:~~~l&A 

- tl1.l~ifti~ 3,054,964 ,111.41 

24, f)t~EUHJ.JD 

I.lli§ 2016 $ 

~~t~~EH~fflf)t&~1ili 779,558.08 

25, t~~¥1!ffl 

I.lli§ 2016$ 

v:lI/JX;$: 78,571,446.18 

t~~1ffl~ 29,938,760.38 

r-'5&ti} f1! 296,798,795.77 

1fT I BtxtH~ ¥1! 4, 130,693. 75 

~~m~~~ 6, 185,729.42 

~¥1! 77,100,212.31 

~JW<&H5~~¥1! 14, 154,008.26 

~t@iliifi.J~ 5,690,385.43 

~1tB 5, 185,689.31 

.A't q'j; 517,755,720.81 

~ 69 :D:! 

Kerr Investment Holding Corp. 

i/tJ.1:2014 f/= 12ft.J31 B. 201 5#= 12ft.J31 B 
& 2016 f/=1 2 ft.J 31 BJ.l:.tf!Jljjj~J&* 

2014$ 

i&A )JQ;$: 

2,420,766, 177.26 1,456,573,265.25 

2015$ 2014 LE 

2,567,727,544.66 2,420, 766, 177.26 

2015$ 2014 If 

677,923.97 494,734.97 

2015$ 2014$ 

71,874,658.55 70,314,848.90 

23,831,971.20 26,652,716.90 

260,840,531.86 280,532, 182.80 

2,045,442.81 3,622,405.4 7 

6,681,808.90 5,610,510.84 

51,772,556.66 52, 105,314.10 

12,688,348.18 11, 198,532.03 

3,299,847.61 3,020,398.17 

4,977,555.03 5,436,453.55 

438,012,720.80 458,493,362.76 



Kerr Investment Holding Corp. 

i!fJ.1:2014~12,EJ318. 2015~12,EJ31 8 

Jl 2016 ~12 ,EJ 31 BJ.1:~/Jlf!H5-l&!fll 

26, ~I.l~.ffi 

Itij§l 2016 LE 2015 LE 2014¥ 

~IJJX/.f5; 143,615,688.22 67,719,269.00 70,374,910.25 

1.fTIB~t~~ 5,724,559.08 6, 167,574.69 5,476,601.48 

~~HIH~~ 6,059,310.72 3,634,699.98 2,963,565.17 

{~~~~ 4,976,964.78 5,255, 139.50 5,886,377.91 

~~&ffl~~~ 4,614, 797 .67 3,010,218.42 4 , 151, 158.90 

i*~fi,F.i:V~& t§*~.ffi 33,315,584.96 36,421,097.67 33,148,167.61 

f.§~~.ffi 8,642,179.40 9,021,272.42 18,731,110.06 

JI&Ai-AiiE~ 8,138,153.82 8,883,478.60 7,719,872.50 

~~~Ji!Vg1i'iBJ~ 237,899.43 604,612.90 551 ,335.77 

Tf ~~te 5,553,996.67 5, 182,756.91 4,514,012.06 

Jtf1B 13,694,107.92 9,489,410.04 11 ,504,762.90 

A't t=l i 234,573,242.67 155,389,530.13 165,021,874.61 

27, OO;f%~.ffi 

Itij§l 2016it 2015 it 2014 it 

m'~~S9;f IJ,~~ te 7,685,301.82 9,529,469.51 11,474,747.70 

~Jffl~~gr:if~~~89 

jflj,~~te 2,305,697.23 

:ff~~S9;flJ,~t&J\ (823,789.07) (293,832.05) (194,586.76) 

;~ )[_5:?,l&fia (1,004,704.26) (9,099,537.75) (13,222,934.83) 

t~~I!.U~Jfrj:D (a) 22, 193, 154.08 14,245,464.31 13,989,144.64 

Jt11BOO;f%~.ffi 2,017,173.51 1,076,656.47 1,294,833.13 

A't t=l i 32,372,833.31 15,458,220.49 13,341 ,203.88 

(a) tilt 2016Lf 12 J=j 31E3I2015LE12 F.l 31E3,2014LE12 J=j 31 E3, t~~I!.U~t.fT:tD 

/9/.f5;~~/9~llih%IiPtt~AEB9Jffl~~P91-:t~~rmrP.l%IiP1~1tt89t~~~~:J:D~~. 

m?om 



Kerr Investment Holding Corp. 

llt.112011if12ft.!31 B. 2015 if 12 ft.! 31 B 
R 2016 if12 ft.! 31 B.11if!Jli!!JH9!tfl 

28, ~F;fiXf~J~$1;;: 

Jjfj§ 2016 It 2015 It 2014 It 

Jili:l&OO~~j: 4 ,773,926.25 (1 ,366,883.23) 1,087,985.83 

H-m 27,475,998.29 32,428,700.24 32,318,677.50 

7Gff3~F 2, 179,940.00 

A't q 'j; 32,249,924.54 33,241 ,757.01 33,406,663.33 

29, t~~q~fiil 

!Ifi§ 2016 It 2015 It 2014 It 

~!£PJf~t±l~:!%:~~~F 

mzq~e~1~~~sifiil 724,228.02 479,997.87 

~i:p : ~ftM*iSl&1iil$~J\ 724,228.02 479,997.87 

A't p'j; 724,228.02 479,997.87 

30, ?JT~~f~~H'f.I 

Jjfj§ 7± 2016 It 2015 It 2014$ 

J.ti:f~7~& fEl*ml~itffei 

993$Jiffq~f~ 572,695,499.37 28,061 , 146.89 16,777,033.59 

~filJiM~f~89~~ ( 1) (398,358,697.75) 89,290,049.26 60,029,473.40 

A't q'j; 174,336,801.62 117,351,196.15 76,806,506.99 

( 1) ~filp,Ffq~f~99~~)::HJT~Dl' : 

Jjfj§ 2016 It 2015$ 2014$ 

f&atjtl:~~89F~HD$~@1 (398,358,697.75) 99,505,716 .28 60,310,592.50 

~ffliJ._99~).iriJitll*~Uffl 

r&a~Ni~~ (10,215,667.02) (281 , 119.10) 

A't q 'j; (398,358,697.75) 89,290,049.26 60,029,473.40 

w.;71~ 



Kerr Investment Holding Corp. 

ilfJ.l: 2014 # 12JJ31 B. 2015 # 12JJ31 B 
Jl 2016 £t12 JJ 31 BJ.1:.ff!Jlf.if%-J!i1i 

(2) Jitrmf~~ffl.!§'~tttlJ)ff.189*=.*~Dl' : 

Ijij §I 2016 .$ 2015 .$ 2014 .$ 

f~MfUifiJ 543,622,666.54 436,332,847.14 293,435,072.46 

1Si:f~~ 26.5%ttJJ89 

tllJMJim~f~ 144,060,006.63 115,628,204.49 77,760,294.20 

-T-0 ~@ffl/G15Jf~~89iJ~D~ 6,154,619.65 2, 102,925.83 239,704.34 

~~~J-M.$/JfJimm~89JJ~n~ 5,375,077.60 (1,033,210.59) (1,686,387.61) 

/GPJ11:£1089JJQ*, ~fflfD 

f}jl~89~D~ 7,599,076.50 3,855,086.87 (717,614.18) 

*.$*~nii1'i~U~Jim~f~~F 

89PJ11:£1DMS,:Mi~~~ 

PJtE£tD"'S't~89~~o~ (10,215,667.02) (281, 119.10) 

~ftE 11 , 148,021 .24 7,013,856.57 1,491 ,629.34 

;t.$Jim~f~~ m 174,336,801 .62 117,351,196.15 76,806,506.99 

31, flJ)fiJ;~H ~ :ttm*4 

:X1f IJ )fij~c:p 89~ ffl1Si:'ti@'. )J'~ : 

Ijij §I 2016 .$ 2015 .$ 2014 .$ 

<g~Uo&A 3,054,964, 111.41 2,567,727,544.66 2,420,766, 177.26 

;fP£ : FJJQ~8~1-¥m~iV.l 1,623,388, 116.13 1,446,647,803.79 1,425,770,118.91 

~RIWTIDtt~ffl 251,267,006.34 165,311,578.31 162, 763,284.44 

tfflBfotxlH~~ffl 9,855,252.77 8,213,017.49 9,099,006.95 

~ l=ifitiV.lmtz:;fP£flH~~ 2, 179,940.00 

m~~m 25,869 ,4 72.35 33, 151 ,885.00 39,979,799.95 

M~~ffl 32,372 ,833.31 15,458,220.49 13,341 ,203 .88 

}f§fDf>'Et~~ffl 296, 798, 795. 77 260,840,531.86 280,532, 182.80 

~ftE~ffl 271 ,789,968.20 199,591,720.58 195,845,507.87 

og~flj)fi.J 543,622,666.54 436,332,847.14 293,435,072.46 



20161¥ 

22,493, 144.42 

(2) :RM89~ftB.!§g~ig)j5~~*89IJU~ 

Itfj§ 2016 .$ 

*&~to i~i"1~XI!f! 22,493, 144.42 

:R11~1t!3t~~:&a~m 122,629, 138.07 

.A't ~i; 145, 122,282.49 

(3) t&iU89~ftB-!3t~i5:i'.)li~~*89IJU~ 

!lli§ 2016 .$ 

11~~~U~~5lA 823,789.07 

~73m: 

Kerr Investment Holding Corp. 

llfll: 2014 if=12 JJ 31 8, 2015 .ff=12 JJ 31 8 
R 2016 .ff= t2 JJ 31 B.Lflf=!flfJHH!Ul 

2015 .$ 2014 .$ 

2015 .$ 2014 .$ 

121,440,937.74 245,719,316.14 

121 ,440,937.74 245,719,316.14 

2015 .$ 2014 .$ 

293,832.05 194,586.76 



Kerr Investment Holding Corp. 

ilM:2014 f/=12 ,EJ318. 2015f/=12J'J31 B 

& 2016 f/=12 ,EJ 31 Bliff:!flf!lJfl/Ui 

33, J!A!~)fitiii;&f§:*·~~/5?, 

( 1) J!A!~)fitii:;&+~ 3t~N 

(a) ~~;~;fU)fiJ~fi}~g~~)5~J!A!~)fit:S: : 

lifi El 2016$ 2015¥ 2014¥ 

;~~UlfiJ 369,285,864.92 318,981 ,650.99 216,628,565.47 

t.m : '.8iFl/PXfi~I11hi 32,249,924.54 33,241 ,757.01 33,406,663.33 

~~~F:tfTIB 5,646, 132.86 6, 119,969.78 5,454,769.54 

7CJf~'.8iFtxltti!:l 4, 130,693.74 2,045,437.70 3,628,668.67 

~Mi~txlt~ffltxltt~ 78,426.17 47,610.01 15,568.74 

~t~~ffl 

(!&~~)." ()" ~:ijl9tl) (823,789.07) (1 ,661 .05) 1,441 ,494.21 

:t9J~q5(~ (724,228.02) (479 ,997.87) 

i.m~.Pfi1m5t'.8iFl/PX0> 

(±~no~:J." O" ~:ijl7U) (398,358,704.21) 89,290,046.74 60,041,284.34 

ff1tl:a911PX0.-' 
(~DO~)." O" ~:ijl9U) 49,315,530.82 32,557,899.81 (110,424,387.43) 

;£igttmzi&Iifi El a911PX0> 
(i~bo~:.tll ()II -5-:ijl9tl) (3,420,259.12) (16,114,739.38) (123,303, 109. 78) 

~igt:J:mzf1IifiEl89±~no 

OIPX0>~)." O" -5-:ijl9U) 73,968,182.57 (2,704,057.25) (84,842,756.71) 

;~'g)5rJJF~89!IB~1ill~~ili 131,347,775.20 462,983,916.49 2,046,760.38 



(b) I.!ll.:&iSU.!ll.1fi:~{f1'4m;~st~·t~/5t : 

lili§ 2016 LE 

IIB~a9LE*~~jij 272,590.80 

;~ : IIB~a9LEfJJ7.R~iil 421 ,332.06 

:IJD : Im~~1M?J.Ja~LE*~~ 314,981,819.08 

;fi>X : IIB~~1fl1?J.Ja~£EfJJ7.R~iil 81 ,699,337.60 

IIB~&Im~~Af?J.J;~t~:IJD~iil 

o~;fi>X'.'.J> ~:.l"O"~tJi9U) 233, 133, 7 40.22 

(2) I.!ll.:&~OIJA\1fi:~{f1'4WB~~~JJX; 

lili§ 2016 LE 

Im~ 

~~ : /W!IB~ 272,590.80 

PJ~ma'.t .F!3-:F3Z: Ma9 
t~fiff:~ 314,981,819.08 

LE*IIB~&IIB~~111'4?l.l7.R~ 315,254,409.88 

m7s!;Q 

Kerr Investment Holding Corp. 

l$.Lf:20 14fF12#31 B . 2015fF12,EJ31 B 

& 2016 fF12 # 3 1 B.Lf:fF!Jlffet7JJ5!$l 

2015 LE 2014$ 

421,332.06 1,530,422.91 

1,530,422.91 1,395,458.11 

81 ,699,337.60 15,114,764.20 

15,114,764.20 44,543,731 .91 

65,475,482.55 (29,294,002.91) 

2015 LE 2014 LE 

421,332.06 1,530,422.91 

81,699,337.60 15, 114,764.20 

82, 120,669.66 16,645,187.1 1 



/,, 

1, 

(1 ) 

rnt11E±~i=PB~t~ 

tt?4-~i=P~t~ 

1'.Eft~~~~JJX 

T'~E'.1'8~ .:t~'.3'itB i±ffltitB 

lovate Health Sciences International Inc. JJO~;;;I;:: JJO~;;;I;:: 

Old lovate International Inc. 1J01fti;;;I;:: 1Jn~;;;1;:: 
(mi: 2015 ~!Jl'.~ 2014 ~!Jl'.'87:l lovate 

Health Sciences International Inc.) 
lovate Health Sciences USA Inc. ~~ ~~ 
Infinity Insurance Co., ltd. EE~!IJT EE~Wi 
Old Northern Innovations Corp. JJa~ 1Ja~;;;1;:: 
Lakeside Innovations Holding Corp. JJa~ 1JO~;;;I;:: 
Northern Innovations Holding Corp. JJn~ 1Jn~;;;1;:: 
HHC Formulations ltd. 1Jn~;;;1;:: 1J01ji;;;I;:: 
HDM Formulations Ltd. 1JD~ 1JD~;;;I;:: 

~~ ~* 
fiH~- lt!J~ (9~fil) ' PJT~~~~itBl2S:J..:J.9~irJ 1 .01 0 .oo~n 

~~ <OOP9.!§~l!iJ.), m$.i'.3'Wl.!§fii&H 
iiH~- l5!1~ (9~fil) , ,EiJT~~~OOitBl8:J:J.9~irJ 1.00AA 

®~ (§llpg.!§~l!ij;)' r!J!,WgWj.!§fii&ID! 

~fit- swig~itB12S:irJ®~ 100.00AA 

f*~ 2.000.000.00 ~n 

miP?~~ 10.ooAA 

mi,D,J"'~~ 10.ooAA 

mi;uz~~ 10.ooAA 

fij\~~i* 1.oo~n 

fij\~~~i* 1 .oo~n 

Kerr Investment Holding Corp. 

ilt.Lt2014.£F12ft}31 B . 201s.£F12ft}31 B 

& 2016 .£F12 ft} 31 B.Lt.£FlfffJ:J§f/Uf 

~~tl::i9tl (%) 

!~~f~M:'l~t:t19~l 

1im rSJm 1m~:r.rn 

100% 
i%L 

\2:lz 
100% 

100% i23L 
100% i23L 
100% ifil'Z 
100% ifil'Z 
100% i23L 
100% ifil'Z 
100% ifil'Z 

tt 201 6~& , 2$:~~~~~~4'~ 253667 Ontario Limited, J§~:g~ !ovate Health Sciences International Inc .• 

(2) fief§1'.Eft~~1%'.RD~1~1'.Eft~~1~~~~~&iu 

st~&itU8~j9:t§:™~~?4'~ Infinity Insurance Co. Ltd .p}fj~~~5·}i:iJ{:!t:t:IJ~8~1~~j9:t§:. *~cJ 1:!t:t:IJ~~1~~19:~.Z§t~&~~7~ 

.IE Infinity Insurance Co. Ltd. tt2016~12,E3 31E3&2015~12,E331E3.PJTjffi~~{~~~fgff;t1.l'i.Sl8~~;:J<&tt2014~12,E3 3 1 E3.PJTj~ 

~~f§f§iiE~~;:J<. tt*~1*~~fgf£t1.l'iSlf01*f§iiEl' , Infinity Insurance Co. Ltd. ~tt 20161:F1 2 F.l 31 8 , 20151:F1 2 ,E3 31 8 & 2014 

1F 12 .F3 31 85:1't.lU~0>t~A~ilJ 18,036,200.00 TC, A~ffi 16,234,000.00 n&A~m 18,357,000.00 TG~t9:1%: (~ill~1f,IB, 7). 

~ 761i5: 



- {§FF.l}Xl,~@ 

- )J[t~·ti}Xl,~@ 

- ~U$JX1,~& 

- )[$JX1,~& 

Kerr Investment Holding Corp. 

ilfJ.t2014fF12,EJ31 B. 201sJF12,EJ31 B 

& 2016 JF12 ,EJ 31 BJ.tiF!ftfJNH!Ul 

l'>Z:3::~i~i£_ti£JX1,~&~0&~M/JX®:~~:.t&1:E21S:~~~B9~1t, JX1,~@~Ifil§1'~, iE~ 

mf1Jt~ff~:.t&itD~&e91J)!~1:E*~~~e9~1t~. 

21S:~~M~JXt~&~IfilB9§1'~~1:EJX1,~&f!J®:~Z.fSJ~~~i9389SfZ~Jj, tJ>.K~~f[~~21Xt~& 

x121S:~~OO<t~~~~B91'~U~n[PJ. ~ri~}Xl,~@~Ifil§t~, *~~8$U~JX1,~@~IfiliE~m~:.t 

rJ¥~U;f!J~tfT2fi:~~?JTiIDllffi891Xt~& , i9:~i93 B9JX1,~& PJ*'.¥t7J< Sftti~itf§illZB9 ~ ff~t~ffitl 
f~ff , ~:.t1l~H~21S:~~B9}Xl,~@7J<Sf. *~~~~nf.l$f~lli:®JX1,~&WfiliE~m&~*~~~t~ 

$U*~Jt , ~:.ti9illZ$ffr~17lBX2fi:~~~2~)'2i~B9~~. 

{§fF.IJXl,~&, ~t~~~2I~B9-7J1'~gJiifi)l~, lli/JX:13-7J~~OO-t~t~~89JX1,~&. 2lS: 

~~e9f§mJX1,~&=i::~*EiFEffi~~, mi&:~xr.oo~. ~1w~t~~~11~H~lli:®f*m1Xt~&e9 

~o. 

21S:~~~~I.ffi~~:.t9~8905'.ffi ~~:t~f'j:5~-T{§FF.I ~H89:Ili~2t!U~ , ~WsiA~~1'fftt 
m:l\:89f§fF.IJX1,~& , riliM1'~~~x17Jilii~ffil~~*~~lli/JXt~~. 

x1-rmzi&:~~rm, *~~B+~1~~~~·t~17til5U~7f*miE~m, x1~Pi!1Jrf§FF.liif!f~~:;.~m~ 

00.~t~~ilim)§f*mM~&. {§ffliif!f~:t~1'~1~~PB9~~:jj\/Jl, 9~ff~i5¥~:&~&fif§FF.li2~ 

(~D~PJ~g) 0 ~*egmzqSt~X®§tf:l~OO~~a@ 30 ¥U 90 ~11'.1¥UM. illZ®:~~®i~JtJl§~ 
{§FF.li5¥f~JX1,~&$$U~1B91~~ A I *~~~~*~%)~{~pfi¥.f*1~i±~filli I 7.t1~~ill:-$ 

s91§mfilli1Jt. a-m~'~/5tl' , *~~1'~~*~P1~1tu1H!fl~ . 

*~~ 49°/o~:.t_te9~P.!:32fi:~~w 3 i:f=~:.t_te9~~~1* , ~~0>tf:lI.ffi1§mt~~. ~~t~ 
*~~e91§FF.IJX1,~& , 21S:~1~:H1l:~~oo~~~~~x121S:~~e9~P~*>till:fi~1'JT. 



Kerr Investment Holding Corp. 

It.Li: 2014 .£f 12 ft.J 31 B. 2015if12 ft.J 31 B 
& 2016if12 ft.J 31 BJl:fF!JlfJHJ//l$l 

*~~f~JF.IJXL~&±~~3t&1-~P El ~4~·1i89~a~ , ii'ii/G~~ P ?Jf1:E89fi~Bt~~~D 
±tB!Ro ~lltJtkf§Jf.lJXL~&~i:pa9·~/7C=t~)mlEl 2f-\~~ff:1:ExiJ1-il U~P89m:*:mI!&~~ 

Jjij0 r2016.'i:F12F.j 31 EL 2Q15.'i:F12F.j 31B~D2014.'i:F12F.j31B 1 *~~B9ffi.J 

E:*:~Pa9mzi&~.XCi2f-\~~mzi&oo~~~a9tt:f9tlSilU~ 65%, 55%~D 64%; u~9r , *~ 

~*itiiMiE*i~fEIS9mit&~~Ioo±~~.!§ilIW3#5ti:IW~ic~B9N:.~~P~*o 

*~~rJTJJ,3t89!l:*:f§FF.lJXL~&~o~~rztti.f~~i:pm1oo~l@~~rz:a900~1mili:filt *~~ 

iY:~t~f~HfDJ~ ftBPJf1~~ 2f-\~~7J,~f§Jf.lJXL~&89H~H~ o 

inciit.J·liJXL~& , ~t~J£~1:Etri.fi~:J.~111.ruili:Bt~1tB~~~~rz:a97Jzt~¥rn9><.%aiJ:&~~ 
~~flMcB9JXL~@o 2f-\~~&1'§-T~'PJfX!~EJ~B9I.ruili:Oif'J: 1 •PJJ~IJM~?~h:RfD~ti§!J:i' 

~~a9~:i:m~:J.jiJEI.ru~~31t *~~S9iE5lJ~~~MlliH~~:mt~fD~~~a91nciiJJ?8i~~* , ~:J. 
&~~~r§f.4~ff§~~t1.ri>ZS9m.~ I ~). ~1rlf~~i~3ttf:l89I.ru~fi~~HDPJ {~~J!BiJ~J.ruS9~ 11'1 
iIE3':f I IEJBiJ~~~±~ili:~~tJ1.t~7J\i~H~f~.@~89~Jf.l?8i~ I ~:J.)i.@~RW3fD~~~W389)JitiiJJ 

~~JWi)j<o 

2f-\~~T-?8i?=ft!f~~ B 89~~~ft!{~J1<*tFTI.ru89~1EJI.ru~;fitii (~J~tJ<~IEJ;flJ~ (~Q~~ 
i!¥iif.J5¥1J~91U1J<~rz=tti. 1~~ a S9Imfi5flJ~) tt~S95flJ,~) a9~~~~~'9lti.l ~~ , ~:J.& Mi~ :-J<3Z: 
1189!1.Ef! B~~~Ql' : 

2016 ~2fS!liJ!M(J~IP.JIIDlibnUI 

1 l'Ff!;Jlili J1iFfi'.!fi!i~B 

:iro~ ~111{~~ 1!'£~ 2!'£ 2 l'F~ 5!'£ 5 lft:H Aft ~~11iii1Hi 

Jfi)tll{/il~ 519,595,735.90 519,595,735.90 519,595, 735.90 

smm 245,625,962.02 245,625,962.02 245,625,962.02 

f.I{'111HIJ.i~lf 23,755,561 .36 23,755,561.36 23,755,561.36 

m~sai! 39,552,908.88 39,552, 908.88 39,552, 908.88 

l't,{tllf.I{;jf,i; 43,994,970.01 43,994,970.01 43,994,970.01 

~Lffl.fili 17,341 ,598.19 17,341 ,598.19 17,341,598.19 

'8-Lt 889,866, 736.36 889,866,736 .36 889,866, 736.36 

m 78 DJ: 



(3) 

1 !fP3!il\ 
Jjlj§ ~ll:Hm 

mMfl.U';: 203,405,854.50 
.@f<j~f©: 158,908,244.28 
.@f'111HIJ1fl'Jil 13,662,677.71 

.@xf;l.i'N 56, 776, 975.11 
l't (tB.@f<jJX 28,991,113.03 
.@l"fflj@. 54,057.66 

flJiitft!fili 7,078,024.00 

tE:Jtilm~ 

fiit 468,876,946.29 

1 £fP3!!11 

Jjlj§ :itll:Hm 

MlJIJJ(I!~ 776,725,610.53 
.@{<j~~ 161,523,491.06 

.@f'iilllI~lllll 12,826,632.87 

.@xf;l.l! 41 ,322,237.44 
l't (t!l.@ (<j~ 25,498,020.63 

li'lf<J:fU>.!! 17,007,678.81 

Jllliffifili 10,817,394.60 

fiit 1,045,721,065.94 

;flJ$JxW& 

Kerr Investment Holding Corp. 

tlfl.t2014 it=12J}31 B. 2015JF12 F./31 B 

R 2016iF12 JJ 31 Bl.tiFl.flf!HHIR* 

2015 !'E21Sl/lllWltli?J!lll:liiilii.ii 
~Fft!fill!&B 

1 !E~2!£ 2!f~5£f 5 !ff:,tt filt ll*iJiifflii 

203,405,854.50 198, 776,311.43 

158,908,244.28 158,908,244.28 

13,662,677.71 13,662,677.71 

56,776,975.11 56,776,975.11 

28,991, 113.03 28,991 ,113.03 

54,057.66 54,057.66 

7,078,024.00 7,078,024.00 

109,323,706.35 104,599,101.19 213,922,807 .54 204,716,934.57 

109,323, 706.35 104,599,101 .19 682,799,753.83 668,964,337.79 

2014 ~21SllilW.lfli?ilP.!nllJil.mi.11!; 

l1!Fft!f!ll'&B 
1 !£?£ 2!f 2!f?£5¥ 5!ff:..U: filt ~Kiliiffl'(i 

776,725,610.53 775,565,597.85 

161,523,491.06 161,523,491.06 

12,826,632.87 12,826,632.87 

41,322,237.44 41,322,237.44 

25,498,020.63 25,498,020.63 

17,007,678.81 17,007,678.81 

10,817,394.60 10,817,394.60 

1,045,721,065.94 1,044,561,053.26 

~~;flJ$fQ)~~;flJ$8~m',~~~~If!)]'iJIJf~/.fs;~~rnillffi~ftffi'fli;flJ$JXL~&:&!IB~)JiEii 

;f1J$JXL~&o /.fs;~~f~j~ilJj;,WJ,1'±~*'~~~~;flJ~~;~~f-IJ$I~B~ttf9LJ / ji:~J.1~fJ~ 
'iji'f~~%l~~~H~~38~~~fm~~;f1J$If!~.§:8' o 

2016 ~12 El 31 El 2015~ 2014~ 

Jjlj§ ~~flj!fl tfiil :Jt~IJ!fl tfi!m ~jl,j\'flj~ sil:lmi 

~M~F 

JJo~*mamlf;l /JOl:t*~llt'fiJlf;l IJO~Jflfm~ 

~2.1%~00 ~2.1%~00 i~2. 1%~00 

-mmi11~ li/t:fljllJifoX 3.6% 314,981,819.08 ~)jtfljlf!lf.X 3.6% 81,699,337.60 ~am!fl;~ 3.6% 15,114,764.20 

jf;MfQf!li 
Libor+1.5-1.75% Libor+1.5 -1 .75% 

- ~Jtil(t!f,i: ~ Libor+2.5% (198,776,311 .43) al\ Libor+2.5% (775,565,597.85) 

- i'E:Wlfl!F,I: Libor+2.5% (204,716,934.57) 

fiit 314,981,819.08 (321,793,908.40) (760,450,833.65) 



Kerr Investment Holding Corp. 

iftll:2014if12f}31 B. 20151F12f}31 B 

&. 2016 JF12 fJ 31 B ll:if!Pfk/Jfl!Ul 

T 2016 if 12 fj 31 8, 2015i:F12 fj 31 8:& 2014 if 12 fj 31 8 I f:E~{ti3~ffiF~ 

89·~/5tl' I {~j~~U$..tft 1001'~8~~~.@~;;$:~~§ 2016 i:F 1 fj 1 8~ 12 F3 31 
8JlJfflfSJ89~riJ~IJ)liJi~hQA~if.i 3, 149,818.19 ~I 2015 if& 2014 1f89f~riJ~IJ)liJ5J' 
§jU/%Xj,'A~if.i 3,217,939.08 ~fr:lA~if.i 7,604,508.34 ~ • 

.::F-l.f5:~1~1&;&1&16MfSJ~~~Fto.1~;&8 , r±1~~~1tl3~•1~iH~;;r;:~a9riJ1~1', 1~~ 
;flJ$~~11f 1 oo 1'~8~~.@~f~riJflJ)1iJ~75flil89~{tfr:ll:i£lli~rot§lfE.l{§7JrPJt§&. 

x1.:r~Fto.1~;& 8 t~~s91fJ.1s:~~iIDllffi0ftffl'fifU$JXL~&e9~i!li~I~ , ..ti£fll~~·ti5J' 
:t.ff 9=i 89f~riJflJ)1iJ89~nli!J~1~1i9:f±~Fto.1~:ffe8 fU$~~~iJ.J , 1.ti~~*fifU$x1 ..ti£~i!li~ 
I~itl:fim~.JTit!iJl589ii1~nli!J. x1.:r~F~1~~ 81~~e9, 1fl.f5:~~iIDllffiimlli1JiE!i;flJ$ 

JXt~&89i~iJ.JfU$~1=ffr~I~ , ..ti£fll~~·ti5:H.fT9=i89f~riJ;fU11iJ / -z:Jflil89i~nli!J~..ti£;flJ$ 
~iJ.Jx1t.tiJUHSJ / 1f J!t1~•e9;flJ,~,~ ffl~l&A89~~nli!J. 

*~~s9icm~J.1s:13lif.i~~~. *~~e91~~-g-fE.lfr:i±~a9m~-g-fE.l±~~;_~~~•. * 
~~ a9;c$m~&±~*l3.:r~;_~ 1=~~3Z:11e%~:'8~mfr:i~J-~1=~~it:1:s9to.1~ , ±~fil 
1~nQ~:k~, ~m, ~~fm~~. m*a9;~m~&~o;;r;:~:k. *~~Elm*1fmllii!li~ 

ffr~I~*mx1'.1~1cJXt~&~o. 

l':ffe'.9U/J\ 7/.1S:~ ~f:E&i'~Fto.1~~ 8f~~~fr:l~1=1~~~~;_ 0ftffl'f~ttii89~Ffr:l~ 1~.::f 

/.1S:f&16M5K890ftff1'1if*,~:&~0ftff1'1Eiitit89~/j\. 0ftff1'1Eiitil:~~JiJT~.SI.?\~ 

1~.:rx10ft1f1'1Eiitii:~1*nu~~~m~~><.e9~11f~'j(8%l!!A1EI. =1'~'.?\*®Aifils9 
~)(~Ql': 

m-~l.?\*®A {EI : f:Eitft 8 ~~~~~ij89t§l fE.l~F~~1~f:E)j5Bkr!Jtm..t*~im~B91~ 
ff]' ; 

m=.s1.?\*®A {EI : ~~5¥5-~/.?\*®A {EI9~1§ *~ F~fO. f~l~H~~fS]f§fPJxm~ 89*®A 
1!1; 

mao :o:r 



1, ~:i_ ~ftffi'1mttiia91%:Ffr:Jtx!f~a9~* ~ftffi'fm 

Jj!i § 

lil~~ftjfl'fiitlt 

PJHU±Jf,!IJ%Mil'!i"" 
!ili~UU2il'1 

lil~~t:,t~ftlfl'liittl:09ii'!F.SWJ 

Jj!i§ 

lil~M~ftl!l'fiitll. 

PJgt:±lf!IJ%~iil'!F 

li!i~I!iU2il'i 

lil~~~:.t~ftlfl'liiffita<Jll:'!F.SWJ 

WM~ft11l'ii1iitlt 

PJ!tt:±l1!§J%Mll:'!F 
lili~I~l2ll'f 

JIM)! 
M- Ji;l;J;: 

~ftffl'liittit 

li. 7 

24,499, 729.84 

24,499, 729.64 

~f'.1)1 

M-liil;J: 

~ftl!l'li:ittt 

li. 7 

18,775,854.78 

18,775,854. 76 

~M 

m- liili.P;: 
~ftl!l'li'iitll 

li. 7 

16,356,966.47 

16,356,966.47 

Kerr Investment Holding Corp. 

/ttlf20141f:12/i31 B . 20151f:12/i31 B 

& 2016 JF 12 Ii 31 Blfif:/Jlf.11Jf/&!lfl 

2016 ~ 12 El 31 8 
!fC/ai,P;: m.=1a;;;: 

~ft11l'iiit:R ~ft11l'li'iit:ll S it 

24,499, 729.64 

24,499,729.84 

201 ~ ~ 12 El 31 8 
m=1a1J: m.=1a;;;: 

~felfl'll!it:lil ~felfl'liittil: ~t 

18,775,854.78 

16,775,654.76 

20H~ 1 2El~l El 
1.fCBll:K m.=1a1J: 

~ftlfl'll!itfil ~ftl1l'liittl ~it 

23, 161, 739.64 41 ,516, 706.11 

23,161,739.64 41,516,706.11 

3, t~~~fr:J~l=t~~~~=~1~0ft1fi'1~tt:1.:rrnEJ , *ma91~1~~#fr:Jm~~~~a9~·tiN~:!i 

{g,~ 

tl:t~1:E~~Ht~~~P.lf~~~~ (U.S. Investment Grade Corporate Bond Fund) pfi1~ 

~a9~1rz1gnJ~~. £a?.~1~~~1rz1gftt~~)~~)~B~rtJtma90tH~ffi' , f.§~.Pm~~a9 
1~~ ( "r§=*~F" ) :W!~)~Bkmtma9~7H~ffi'. 

ma1~ 



)1,, 

1, 

Kerr Investment Holding Corp. 

lf.11:2014£/=12/}31 B. 2015£/=12/}31 B 

& 2016£F12 I} 31 B11:£FdlfJ1Jf!fl2i 

*~&*~~~ 

**~~fg~iSJ·t~/5C 

r:g~i5Jx1 r:g~i5Jx1 

**~~ **~B~ **~ 
fg-'&iSJ13~ 7±flfr±tB ~~·M 7±00~2$: !~~~tti9tl (%) ~;~;fJZttf9tl (%) ~~~*U1.J 

Toronto Oak Trust (2014 iF 

1 F.l 1 El-2016iF10 F.l 
31 6) 3Z':*:IB§~ I 1JQ~jc ~~f~}E~~ Oh 41 100 Paul Gardiner 

Xiwang lovate Health 
Science International 
Inc. ( "1JD~Jc SPV2" ) ~~QttSIE~ ~~*~~~~ 

(§ 2016 iF 11 F.l 1 El~) 1JD~7c !~~~i§j 1h 80 80 ~i§j 

2158068 Ontario Inc. 

(§ 2016 iF 11 F.l 1 6~) 3Z':*:IB§~ I 1JD~:*: !~~~i§j 100h 20 20 Paul Gardiner 

E3 2014 i:F 1 F.l 1 6~ 2016 i:F 10 F.l 31 El , **~fg-'&iSJ&!L~m~~iSJ}j Toronto Oak Trust. 2016 iF 11 F.l 1 6 , 1JD~:*: SPV2 IE 

"itlfX~~721s:*~ 80°/oB~@:;f)(:tt:~ml7x121s:*~~~*U , E3Jlt**~~fg-'&'PJ~~Jj1JD~:*: SPV2 & 2158068 Ontario Inc. (~.!JJ,~1"17± 

- ) . 
2, **~~T"&Rlt®5C 

**~T"&~~t~/5Ci.~.!JJ,~ifi±7\, 1. 

~ 82 ]):! 



Paul Gardiner 

.r~ 

*~~1): 

11Nf.ffm 

1694977 Ontario Limited 

2158068 Ontario Inc. 

1554728 Ontario Inc. 

3880 Jeffrey Blvd Inc. 

1694978 Ontario Ltd 

Bodybuilding Holdings Inc. 

Kerr Investment Holding Corp. 

iil.t2014$12/g31 B . 2015$12/gJt B 

& 2016 $12 Jg 31 Bl.t$1.flf!HH!il!Jl 

~fi5.J-Ui~t~H~0PJ1~%U 

(El 2016 if 11 F3 1 Billi) 

~~ii$ 

~~Ii$ <El 2016if11F31 Billi) 
~~ii$ (El 2016 if 11 F3 1 Billi) 

~~~$(El 2016if11F31 Billi) 

~fi5.)-~~t~H~0~H~%U I 

~ Paul Gardiner Ui~1~%U* 

H~$1t~fi5.J-Ui~t~H~0i~H~%U I 

~ Paul Gardiner Ui~t~ffW 

~fi5.l-Ui~~1~H~0o_H~itu / 

~ Paul Gardiner Ui~1~%U* 

~fi5.J-Ui~t~H~0~H~%U I 

~Paul Gardiner Ui~t~%U* 

~fi5.J-ti~t~H~0Rlt~%U <1*H~0Rl) I 

~Paul Gardiner 'Ui~t~%U <1*H~0P'.l) * 

~fi5.J-'Ui~t~H~0RJ1~%U <1*H~0P'.J) I 

~Pau l Gardiner 'Ui~t~%U <1*H~0P'.l) * 

*2016 ~ 11 F3 1 B , 1JD~::k sPv2 IE~~1~72fi\~~ 80%8~H~t>Z1=t~IIB7x12fi\~~ 

a~1~mu , EIJJ:~*~~a~*ij*1.J&*II***bt~~!!! <~.!;tW1ta->. 

*Wilifl.i~ 15,920,830.94 

15,920,830.94 

m a3 :o:I 



(2) 

(4) 

~X~f!l~ 

71"<ffl : 

:±ll.Etn:8fai 

1554728 Ontario Inc 

3880 Jeffrey Blvd Inc. 

titt 

no~::kSPV1 

no•::kSPV2 

2158068 Ontario Inc. 

l.El~B;!?'ftji~ 

95!Il 
95!Il 

t.§{jf;~ijj 

3.065 fZ~71i 

3.065 {Z~71i 

3.065 fZ~71i 

Kerr Investment Holding Corp. 

i!iil: 2014 f{:12 jg 31 B. 2015iF12 jg 31 B 

&. 2016fF12 /l 31 BJl:fFlflf.li;J/fUl 

20161Ffiffli}.. 20151F®iJ.. 20141F~i.J.. 

a9m~'llt a<Jl.El~'ll! a9l.El~'ll! 

4,589,477.33 4,437,573.37 14,079,032.11 

5,310,672.56 4,858, 152.00 5,454,806.40 

9,900,149.89 9,295,725.37 19' 533, 838. 51 

m1mas~£ 

1§fm~~B t§f*~UnJ3B mffr~~ 

20161F 11 F.l 22 B 20211F 11 F.l 21 B a 
20161F 11 F.l 22 B 20211F 11 F.l 21 B a 
20161F 11 F.l 22 B 20211F 11 F.l 21 B a 

2016 .$ 11 FJ 22 8 , :I.JD~}::: SPV2, *~~T-~Pj lovate Health Sciences 

International Inc. ( ~:.Z-f-8'~ "1'1§'~.J:A" ) [DJ~~fi$i~J" 4,000 7J~TCB9~/ll!f.1\1~~Xt~f~ 

~:A& 2,665 1Z~TC895EM1'1§'~XW!J!t. lliJti~~1~~):$:§: I *~l?fl89*~*7J"7g11§'~A1~tH 

1E!f~ < ~ m ~11;1n, 12 ) • 

*~*1-l~:~Jff )\ 

*ll*n tfii~~fffil @MIB ~LlltllB 

~lG A~ffi 

~llli\;l;: SPV2 74,902,081.00 506,645,166.09 2016 £F 10 F.J 31 B :r.;rm~~~ltllllti! 

lliiJI 49, 187,878.30 328,634 ,052.48 2001 ff 4 F.1 30 B :r.;rm~~l!Jlllti! 

fli1JJ 12,098,359.31 80,831 ,558.25 2007 ff 1 o F.1 25 B :r.;rm~~~ltll~~ 

D 24,723,475.31 165,182,483.23 2009 ff 4 F.1 28 B :r.;rm~~~ltll~~ 

ll:~~H~l.1s:~l?fl1±f'l§'~~@P~8.PJT4SZ!tLl8~1.1s:~~WWLlm. l.1s:~~-Til$*IUZ1~8~1'1§'~XB-T 

2015 i:FJ!tf~)~. ~l.t 2016 .$12 FJ 31 8 I *~~-T:IJD~}::: SPV2 *~~~B91~~Xfil,j* 

1~i!. 

ma4VJ: 





~1tMlZ11ffX

illlf11.m~::k SPV2 

2016~ 

12,§ 31 8 

4,015,672.25 

Kerr Investment Holding Corp. 

li.11:2014.f/=12~31 B. 2015.f/=12~31 B 

lil 2016.ff:12 ~ 31 Bil:.ff:!Jl!JHJ!fiilf 

2015~ 

12,§ 31 8 
2014~ 

12,§ 31 8 

*•~~/.fs:~Ita~~t~ 1~H~~f5R~~*•~a~t~~~~-g , ~~~imi1ifiU~~m~~7.l<S¥tEJ3 
a~F ir5fri~rY.~11HMHftif5R~:i. '8-w~2~1JX*~~ij~2ma~7Jrt , t~~~~ n~t.Kt~ft!;IEJ1&. 

*•~x'.tml_fs:S9~)(~ij~$fX'.fu1fJDJ:$:fj~~ttffXn~~~B9*ll*7Jft!ffXtHD~~*~'i,),8~ 

B1~i>l5J@aa~~~;flJ. *•~a9~/.fs::.f filt3~*lf*7JzfBJ89~~~1*~~m. 

*•~~nm~H~nri~l~E!~a9ml.fs:~5t~, n:s:K~!tUiUt~~a~m!.fs:g5t~trin~7.f-IEJ1& . * 
•~~~~~•fil~:*•~**~m~•*· ml.fs:~•. ~~~&~M~~~n 
7J.~M~~~~-~M~l_fs:~~W.~-g~~~~~&~*~~l_fs:-~,l_fs:-~ 

~~~~~ml.fs:~5+~. 

*·~~i11~~ I f~.l@J.fTIB&!*t~WifiJ)l~-*%1:~-~89~*~+~. ~11~ §89 I*• 
~ ~>Z1~~fil13~fi!lA&~Mft:t~. :.fPJtxmt~89~~2m~m, ~~~*lf*7Jft:t~xtoim~& 

!!U~W111'4m. 

l.fs:•~1:E 2016 ~!Jr. 2015 ~!Jr& 2014 ~!Jr89~/.fs:~I!~lll§f5RM'-~~, 2016 ~it~ 
1~~ I f~.~J.fTIB&txit~Wi~IJ)i~$:.f~i12.9 ( 2015 ~fQ 2014 ~ : 3.0) • l.fs:•~~'.J.1~ 

11ft!ff~897Jrt~i1~EQ~~i~tt1?U. 



(2) 

Kerr Investment Holding Corp. 

tii11:20141f:121J31 B. 20151f:12/j31 B 

& 2016if:1 2 fJ 31 B.il:if:!JtfYIH!Ul 

~~~m;;r:PJt~t~e9~*mmt ~~?8trx~2'8rn!m1H>l <~*ll*/Jf.§m) , *~l~FF§IE* 
~:i.!6 msz. Me~ii11~~mm11~J:~~o""f : 

1 If~).~ (~ 1 If) 
1 $~)._t 2 $~).~ (~ 2 $) 

2 $~)._t 3 $~).~ (~ 3 If) 

~{tB~2'§'•t17Jd.§ 

2016 If 

18,588,590.64 

3,309,913.24 

21 ,898,503.88 

2015 If 2014$ 

17,116,895.22 15, 100,666.84 

17,144,282.52 11,266,498.61 

3,575,019.01 11,266,498.61 

37,836,196. 75 37,633,664.06 

*~~-T~IE*Ek=*~71,i£frl/FPJf~t~B9Sf.11iSIEJ.PJTm'*=8~**7I't.§~fill!~D""f : 

Im§ 2016if. 2015$ 2014$ 

1 If~).~ (~ 1 $) 13,363,881.12 23,992,446.15 45,757,007.17 

1 $~)._t 2 If~).~ (~ 2 $) 5,755,887.47 2,060,886.67 5,677, 126.51 

2 If~)._t 3 $~).~ (~ 3 $) 51 ,729.21 328,306.09 52,745.78 

3$~)._t 52,327.59 105,491.56 

A.'t i::l i; 19, 171,497 .80 26,433,966.50 51,592,371 .02 

~87Iij 



Kerr Investment Holding Corp. 

ilf.L.!:2014 tf12!J318, 2015fF12fiJ31 B 

& 2016 ff 12 fJ 31 B.L.!:ff/Jlf!.f~JG!iff 

2015 $ 10 F.l 21 B I *~~t&¥U~~;tJQ;fU1iJBillZ1'Mi¥i!Z:tthl85!~%~!!89-I.iit*-TF 

~fil~f PJ~89~f*i.ffm. i?:<~f*Wi!~tl~B£*~~{~fflg~iffii1 40%~~1Z~89/F~Bf.l 

a9gg§fil~-®F~, M-ffiif~~~;~¥l!~xt~t~~a9Fi5Ii89~iiF~im~iJ.Jo. 

*~~::t=iJ-.IPJi?:<~rnt£t:t=!PJ1!~%t~te7~3t@IEfli~. 1£)!~%~>.t<x1mu~t~iltfif1~IEe!l!U 

:p~;_~~@IE I *~~T 2016 $ 6 F.l 15 Bt&¥U=*-Ti?:<t!§1~fl~iJJ§l89@i.ff=f.J . *~~!Jj\ 

~in€!PJ1!~%t~te~~@IEfli~. 

~it*oo~%m;&ttt1tt&te a , i?:<i!fi!~113~-T~i>Z*· ~-T-g-m;*~~moofPJs9~m, m' 
~rnf*i?:<~i.ffi~*Jff{'a'-t~tea9>.t<f~~filllfil::t=1£-g-1!m!E l1'.l , ffiii?:<~i.ffi!~~N&'J'PJ~g~ 
~g.*~~**m::kOO~%JXi~&. ~o~*~~*Bi*Uwoog , ~*oog1~~~rm~~~tt J\*~~a9 
t~fiil. 

*~~-T 2012 $ 7 F.l 6 B& 2012 $ 7 F.l 20 B)J-J3Ut&~UE8~~1.JO;fU™IEIDZ1·M¥:±tBillZ 

~i¥i!Z±tB!Z)!~%& Santa Barbara f.§J~)!~%§tW89x1-T*~~Fi5IiE:t~lm~~fi~89 

Wi!~ I i'm~ftf~Bi*U-@'$!!. 

~1t*OO~%J&;&Jttlit~ te B I i?:<~f*ill=i!~89lDM~i'.ti~B@m:J§l~JI'~§!. tJJtvtttlii?!<lDM~ 

890ffiiE~B1£ 20171:F 2 F.l 1s BB7f, .§W:~lom~offiiE~t:BB1:Eit~UB7fi1f~t=P. ~ 

I!~x1-TtE!=*1~1'.t~fillls9m:1i1i5tt, Bic~-T-~~3nJH~fiil <~m~f1i±E, 18). 

(1) *~~T 201 3 $ 2 F.l 18 Bt&~UE8~~{~~EEt~1·1·1 Hillsborough .g~@l)!~%§t!.f89-

rmf~t)( ill=i!~. 

~it*oo~%t~;&ttt1tt&te a , t?:<i.ffi!~~-Tlom~i~*Ui1f~ , 1qi~;*-g § ffij"IE1£~t.JM1~ 

~oog~filll~f PJ~. ~-T-g-1~;*~~moorPJs9~m , ~1~~t~~H*i?:<~ill=i!~t&1J' PI~~~~~*~ 
~**m::kOO~%JXW&. ~o~*~~*Bi*UWffl1 , ~*oog1~~~rm~~~it J\*~~a9t!Qfiil. 

~881ij 



Kerr Investment Holding Corp. 

ltl.t20141/=12.fJ31 B. 20151/=12.fJ31 B 
&. 20161/=12 .fJ 31 BJ.ti/=!flf.l!;J/fil~ 

(2) 2016 i:F 2 F.l 19 8 , ;.ts:~~l&¥U ERC (Environmental Reasearch Center Inc.) l±J~a9 

®~D~ 1 ®~D*~~PM~~a9g~7JF~itHiffi& ((;tm;flJ~i/BSIR1·1·1:tz:~tJ\m7J<&~&~w 

Jm)t~)) (65 %1~~) o ERC ~l*ii'O~i".Jttl:t$.Y 2016 i:F 11 F.l 1 O 8 rD.lt.JD;fU1i;flJSIRfi'l)t~1G 
IEit1~@ili=i.~ o 

itl.tl.fs:OO;j%-f&~tttlitt&l±l 8 , i~i,li:i.'~9.t.Y§l:I!iSH~~o *~~~IIEIH.Rf&..!§ ERC 

i.'.ti.'B#~>J<~Dm~if.J·)to ~IIEX1.::ff§*f~f1~W!a9m:fifCitt 1 Bi.2~.::f.&~3Mt~tta 

(~IB~f1)1E, 18) o 

(3) *~~.::f 2014 i:F a F.l 25 Bl&iU83~~m~'91-i'I Erie g~~)t~1G§l:I!a9-I.ll!A~f9J~ 

i}i:i:'~o 

1tit1.ts:ooif%-t&~ttt1ttt&l±l B , i~iR=r~9.t-T§l:Ili1~~~0 *~~mtFzH§f* , i.~~iR=r~ 
t~$1i:9.t.Yl.fs:~~Im~1~~&11mga9m1EP'Jo ~a~1.ts:~~*1t#UI!ml§*Ilm8~~m7Gi~*~f~ 

~&m81~.PM~;~~ , Jl!U~*m81~*x~~~it J\l.fs:~~a9t~ttao 

2015 i:F 10 F.l 16 8 I *~~1&:¥1J*.Y)tH.iffi& ((t.JD;f1Hi/BSIR1·1'10Sffil~~Df~W)t 

~)) 89®~0~ , ®~D7Jt.JD;flJ1i/BSIR1·i'l .~IHMi¥~~fl~ (Riverside County) &~f,1\fl~ (Marin 

County) !th7Jt&~~iA:79, ;.ts:~~1~m~~mi1 40°/o~~IR!§Xa9::r:~a)3f§fffil~-® 

F~ , i~fil~1~~~;~~~x1~~~a9F6ria9MF~t~i~iA~Do 

1tit1.ts:~if~t&~t1t1ttt&l±l B , i~$ItiifciJ*ill:J\iR=r~~~J¥; , if.l'fciJ7Gt&~tn*~mt~1Gx1tlt 
~$ftf :s'.z:~ , El®~D7JfciJ*1~1±lm81~±~~~~mo .!§"tlt~a11.fs:~~IE1:E..!§~*t5~flf.Rt& 

Tf~g;~® , ~)JtlH~ilJ~~m~;~o ~~*~~:;r:~g1~~~~i~~$ftf.l§l~~ill:APJ)tf~ff;89PJ 
~g·ti , 1.§~.Y~I!~3ms9:il1i!FUWT , *~~:IFiAni.~~$1tt=~~x1~**~7\:00if%JXt 

m- 89 VI 



Kerr Investment Holding Corp. 

i!ill2014 f/= 12/l31 B. 2015.f/=12/J31 B 
& 2016ff=12 fl 31 Bllff=/JlfY73-lfrUff 

*~l~:mu@pggB~El~R~f~, ID!~:sJ<;&pggB:t&~:tiUJJr~ffiXEJ'DQ~:*:)~~iP!.W:B-gB , J]Q 

~*9~)~~iPt.WBfSB~D!'t1tM==E-/M&~BfSB. mt-:t&~BgB79-~Ms89~%BgB , 1~{~ 
/FIE.189f=~ , i±F:rmt-BgB~~/FIE.ls9:tsz#&mt.mmmgffii~~ilH:r~5sa9IDt. *~ 
~~~~~~Wfff3'1~/FIEJBgBs9~~%f*,~~:_z;~~rPJ!'t~c~~;~, iSfffl~~~. 

- f§*l&A, PX*, rlJ!m~Ff.H~)~~rfJ!m?JTtE±tBB~c~€i~:t&~BgB ; 
- )1-gB~f=79®:1&00~ff~ ; 
- )1-gB~~~PX:~lt~:t~~1'BfSBf=~8~l&A, m~1f-~i"';jgBS~PX*&1J::J~i~)]'gBa~rtJt~ 

~ffl. 
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Kerr Investment Holding Corp. 

ltJ.!: 2014£/=12ft.J 31 B. 2015£/=12ft.}31 B 
&. 2016 £/=12 ft.J 31 BJ.t#=!ffjJj§J!ll& 

~~~~~**~1§-i't&15-5.fgi3s~1§.~~**~m~r±l-tii1&15-5.fgj3~m1~1<"5rn), ~1fDff!1~B1@m7~'.9u~ms, :a1Z~*@m~9u~ 

ts1!llEM!~~~**~~~ : 

w=m"'~ l!l2l:a'J:!!m!!zt.'11! a:!lfilmlt1 
ll!ll ~ 2015 s: 201': e. illll ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ 

J;~l»lllV\ 2,518.660.958.18 2,017,019,215 44 1,M9,4S0,901 oe 532,405,576,65 490,307,762.42 4'36 ,14 3.838 88 3,897.576.58 60,.t.: 00.566.3 0 95,171 ,07.30 3.~.9&C .11l ,4 1 2,567.n7.S44,66 2.420,766 ,1n.is 

l'!IUl~ii!nl11ll!15< (2.179,940.00 ) (2, 179,940.00) 

llil8!0~11l!!lll iUSS.252.77) (! ,213,017.49) (9,099,006.95) (9,855,252 71) (! ,213,0H,4 9) (9,099,006.95) 

li!IXil!lf'JS3i:!l (7,685,30 1,82) (9,529,469.51) (11.474,747,70) (7,685.301 .82) (9,529,489.51 ) (11,47.:i ,747,70 ) 

+'.:flle!l!i'5!!1Slll 
l;L'()'~r.;<1 882,017,637.42 689.673,833" 552.695,006 89 14 9.339,0!S.93 176,499,70514 126,293.450 56 (487.734,05611) (429,840,696.'4) (385,553,3&4Jl9) 543.622.606.54 ·~.332.847 .14 293,£35,072 .46 

li'i!GN!!lll (174,336.801 62) ('17.35 1.196.15) {76.806.506 99) (174..336.801 62) (117,3$1 ,1516.15) (76.806,506.99) 

;)J<J}Ot:i.~ 

i;i·1rf~5i> 882,017,637.£2 689.673.838 4A 552,695.006.!9 149,339.085 93 176 ,499,705 ,, 126.293,4.50.56 (662,070,158 43) (S-47.191,892..591 (' 62.359.891 H I 369.,285,864 92 314,181,65099 2i6.628,565.•7 

!!1".ell 395,197 ,192.80 331 ,097,78424. 311 ,581,2.:.866 Ui6.l.14,322 73 149,786.)69.37 81 2 19.049 00 1,0.:.c.425.354 11 498,596,761.38 6 31,341,397 33 , ,606,036,873.6' 979,"60,934.99 1,024, t.tl.694.99 

!l!tii.SSI (1589.US,736.36) (668,964,337.79) (1,04¢,561,0S326) (669.866,736 36) (&68,96A,S37 79) (1.044,561,053.26) 

m 91 95: 



(2) ~~gp 

1±7-f:~~~P i:r , *~~*7'*T~-gp4~A.C17-f:~~,~i&A. 1 o%Bjz~:.i__ta~gp~ 1 

1' (2015 .LE: 1 1', 2014 .LE: 11') , :t~*Elt.Jo~::k;;sz.~oo;~~mtm, ~~Ci*~~,~ 

l&A. 29% (2015 .$ : 27% I 2014 .$ : 29%) o 

+ -, ~ F~£m·r:tt!X1hilamm;& 

IY1 § 2016 .$ 2015 It 2014 .$ 

~j~ri=iJ f ;it til ~ ~ 102~;o= 
mz1~B~t~~t&~ 724 ,228.02 479,997.87 

~~!Rill:fii%£f~)!i!~iit8~ 

illll&~~!Yli%£f~/tt~H~@l 1,730, 178.25 1,366,883.23 

792fs:l.?\i&~rm~~a~ 

-1.?\·r:tmiA~~mh (66,790,937.41) 

Jiff1~f~!~aioJ~lil 16,958,255.49 (549,487 .06) 

A't l=I i; (47 ,378,275.65) 1,297,394.04 

71 : _ti£1'§-~F~£m·r:tt!X1~I.iil§t~f~~~WWLl/J\. 

+R!L £10~~.:f~tb~;&~~Im § 71~ 

1 ' ~ {tBfili: t&~J: 

(1) ~{1Bfili:t&~J:t~gp~§3U5J'ffi~Q~ : 

2016.$ 2015 $ 2014 .$ 

gp~§3U 12,§ 31 E3 12,§ 31 E3 12,§ 31 El 

*IJ~)J 2,306,218,558.44 572,593, 107.75 514,574,926.36 

;J,tt 2,306,218,558.44 572,593, 107.75 514,574,926.36 

)feX : ±1\~~lit~ 

A't l=I i; 2,306,218,558 .44 572,593, 107.75 514,574,926.36 



(2) #t11Billll&~X13'.i:OO!H§~5J'tfT~Dl' : 

2016$ 2015$ 2014$ 

OOlE~ 12,§ 31 El 12,§ 31 El 12,§318 

1 $~).~ (~ 1 $) 1,697,474,965.14 26,516 ,336.51 
1 $~ 2 $ ('@;- 2 $) 25,369,202.81 
2 $~)._t 583,374,390.49 546,076,771.24 514,574,926.36 

/j\tf 2,306,218,558.44 572,593, 107.75 514,57 4,926.36 

I/PX : tf\OOlE/itli 

.6.'t ot 2,306,218,558.44 572,593, 107.75 514,574,926.36 

2fs:~PJ1:E~~7 ..t.J£~11Billl4~~xa~·110t oolE~, ifJi~A (~Df~ffl) a~~~~·~17thtffi5l:g~ 

~~~~1~ f§i1'~x1 ..t.1£~ f1Billl4~~X7C$tt1~tf\OOlE/it~ o 

(4) 2fs:~PJ-T2fs:~-t~1~~lt~fSJru~J-WJ$JlB~Witt1~tf'ootE1itli , BQH1~i1\ootE1111ia~~ljf?tl~~ 

* I {EFt:E2fs:OO-t~1~~lt~fSJ~Wi4~@J§Q$~@] I BQ1'±2fs:OO-t~1~~~~ fSJl&@JBQ$~@J tlj{?tl$~*

e~~ftBillll&~Xo 

(6) ~ 11Billll&~X13'.i:~xrjfj•!1JmB~·~;}t 

2016$ 2015$ 2014$ 

~xrjfj•!iJm 12,§ 31 El 12 t3 31 El 12 ,§318 

1-t~*~*~PJ~xrm 608,743,593.30 572,593, 107.75 514,574,926.36 

f5t~ ~~.§i1f~~F~a~ 

*~*1-1 illll&~X!Lli 1,697,474,965.14 

'J'H 2,306,218,558.44 572,593, 107.75 514,57 4,926.36 

I/PX : tf\OOlE/it~ 

.6.'t ot 2,306,218,558.44 572,593, 107.75 514,57 4,926.36 

m 93 01 



(7) t.t1:~~~7J1J3~e~~.it1:f:*~liwli ~ e~~1mmzi&~~·t~15t 

20161:f:12F.l 31 B 

1:~:iJ'tftBJilll&~~'~ 

~9!A9tti?tl 
~PJ:Bf:Ji !3*~PJ** ~Wi ~~~ 00 

;t'ti:j:i 96%~ 

Old Northern 
1 i:F~:J-p;] I 4 % 

Innovations Corp. -T~PJ 390, 192,601 .32 ~ 3 i:F~:J-_t 17% 
Old lovate 

International Inc. -T~PJ 1,322,745,099.71 1 i:F ~:;_ p;] 57% 
lovate Health 

Sciences 
International Inc. -T~PJ 593,280,857.41 3 i:F~:J-_t 26% 

€ii+ 2,306,218,558.44 100% 

20151:f: 12 Fl 31 B 

Cl;t't 1tBl.iliJ&¥~.~ 
~ma9tti?tl 

~PJ:Bf:Ji !3*~PJ** ~Wi ~~~ 00 

Old Northern 
Innovations Corp. -T~PJ 14,474,386.87 3 i:F~:J-_t 3% 

lovate Health ;t'ti:j:i 97% 
Sciences 
International Inc. -T~PJ 558, 118, 720. 88 3 i:F!:J_t 97% 

€itt 572 ,593, 107. 75 100% 

20141:f: 12 Fl 31 B 

Cl;t't f tBflill&~,~' 

~PJ:Bf:Ji !3*~PJ** ~~ 
Wi89tti?tl 

~~~ 00 

Old Northern 
lnnovatipns Corp. -T~PJ 13,639,394.67 3 i:F!:J_t 3% 

lovate Health 
Sciences 
International Inc. -T~PJ 500,935,531 .69 3 i:F~:J-_t 97% 

€itt 514,574,926.36 100% 

m 94 ~ 



~13 

ialm!Tl!Jmll'iF : 
i'iJl!£lD"5l~ 

ifB'M~i&lff~ 
*:stJJl!i[St,jil;l~ 

1Nt 

.§Jff:ili~ 

.§J~(l(]:iliWJ 

2016~ 

12.§ 31 El 

13,955,082 .01 

13,955,082.01 

13,955,082.01 

2015~ 

12.§31El 

13,063,099.40 

13,063,099.40 

13,063,099.40 

2014~ 

12,E331El 

12,309,520.95 

12,309,520.95 

12,309,520.95 

2016 ~ 12 )3 31 El 2015~ 1 2)3 31 El 2014 ~ 12 )3 31 El 
i'iJlfftolilim!sl! i'iJl!£toii.Wi!fll i'iJlfflDM!sl! 
f~I!iB1lU~1f i!®YTim~ mWMi~ff immmm &till1l1~~ ial@iJTjlIBI, 

cruiiimrm1:H1 i!Ftff!fill <h'l!lllmf{f11111 ll'iFtff!lill (hll!Jilmf«B1l1 ~Ftff!fi!! 

~}'i'(:)."()"~lli (fi'.!lili~:J. ~1f~)."()"%ll (f.Q(i!!J:.J. ~1fJ:)."()"~lli (ff!liliJ:.J. 
~J) "()"~.til~J) ~J) "()"~.tli~J) ~J) "()"~.11t~J) 

31 ,470,224.54 8,392,612.42 

8,544,614.58 1,132,428.91 

8,213,962.44 1,088.349.62 

16,756,577.02 2,220,776.73 31 ,470,224.54 6,392,612.42 

16,756.577.02 2,220,776.73 31,470, 224 .54 8,392,61 2.42 

)m9~f)Gl&J~~~a*~f9J)[~t~~.::F 2o16 ~~ 0 q]f)G~ ~~Elctf~i:t=i f=~B~@:~i;t;Jf)GJlJT~~ 
i:t=iuU:r7t~~. 

~ 95 !J! 



2016~ 

12Fl31EI 

2016~ 

12§ 31 El 

2015~ 

12§31EI 

2015~ 

12§ 31 El 

1,997,385.90 

2014~ 

12 Fl 31 El 

3,450,319.39 

2014~ 

12Fl 31 El 

lit.Lt 2016 ~ 12 Fl 31 a , rll!~%~1t:~1iJT~m~~iiA~ffi 4,874,332.03 jl;~IJ/J\~~ftBi.nt 

~~?=. 

2016~ 

12§ 31 El 
2015~ 

12§31EI 

2014~ 

12,§l31EI 

16,753,118.93 

lit.Lt 2014 ~ 12 Fl 31 a , ~mm1~~J:llli:f\tjf1J,~~*~11s9*~*7J1~~xtEJ:*89;flJ,~ (~ 

.!XWiti.±11,, 4(4)) • i~:*~*7Jf~~J:B.Y 2015 ~Jl~i~. 

2016 ~ 2015 ~ 2014 ~ 

12§31EI 12§31EI 12§31EI 

635,506,936.58 590,450,293.65 120,931,276.94 

;g 96 £ij 



7, M~~m 

III!§ 2016$ 2015 it 2014 it 

~~XE9;fU,~3Z: ti:\ 39,358.10 3,691,087.99 5,239,546.41 

ff~~E9;f U,~q~A (7,391.83) (25,505,491.08) 

;~)[~~~ 145,041.44 (9,978,651.38) (11,475,462.54) 

.A't ~i; 177,007.71 (31,793,054.47) (6,235,916.13) 

8, t9:~~fid 

III!§ 2016$ 2015$ 2014$ 

JJQl.fs:)*t~~E9~WlH~J>Z 

t§i~q~~ 24,913,600.00 

l~~ mmctf~r:p~~ija9 

t9:~~~ 1,612,670,221.92 

.A't ~i; 1,612,670,221.92 24,913,600.00 

m 97 IJ:I 



9, fiJT~~f~¥!m 

Ijll§ ).± 2016 Lt 2015 LE 2014$ 

t~f~;~&fEl:~Jm5Ett• 

s93¥fim~f~ 498,909.99 1,915,812.24 

J.mfilfim~f)ts9~z;JJ ( 1) 2,253,894.88 6,412,580.08 567,539.43 

.6.'t i::ii 2,752,804.87 8,328,392.32 567,539.43 

(1) imfilfim~f~B9~z;f.J5-.J'il'fT~Dl' : 

Ijll§ 2016 Lt 2015$ 2014$ 

fg'a1·ti~~e9F~JD$~@l 2,253,894.88 9,924,592.03 (256,078.90) 

~1fliA89~J-iWLt/Jt*;fUffl 

fg'a1·ti~~ (3,512,011 .95) 823,618.33 

.6.'t i::il: 2,253,894.88 6,412,580.08 567,539.43 

(2) fiJT~~f~¥!ffl.!:§"~ittU)l'fJ89*~~Dl' : 

Ijll§ 2016 Lt 2015 LE 2014$ 

f~iW;fU)l'fJ 1,612,493,214.20 56,613,228.47 6,235,912.01 

1.ti:f~~ 26.5%ttffeJ89r9HtF.l 

fiJT~~f~ 427,310,701 .76 15,002,505.59 1,652,516.83 

~l=@f~l&J\89~~ nia.J (427,357,608.81) 

~l=@f~)[~fjj!fid89Ji~nia.J 52,634.11 (3,314,512.04) (1,535,700.00) 

2fi::Lt*~1fli.Aimfil 

,5JT~~f)ti%'.F89PJ1fHD 

~a1·ti~~!!XPJ1~to 

''5Jjj!89~~0ja.J (3,512,011 .95) 823,618.33 

Jm~~J-iWLt/Jt,5JT~m~e9~~nia.J 1,690,603.98 

ffetftB 1,056,473.83 152,410.72 (372,895.73) 

2fi::Lt,5JT~~1~¥!m 2,752,804.87 8,328,392.32 567,539.43 

m 98 95: 



10, 1m~)fitii;cH ~ 7't~*4 

~~;~flj)fi.JlJW]iJ/9~2§)~5j.JI!{l~)fiEii : 

Jjij§ 2016 If 2015$ 2014 $ 

;~flj)fiJ 1,609,740,409.34 48,284,836. 15 5,668,372.58 

1.m: M%-~ffl 
(~9:1rd~J."0"%~9U) 177,007.72 (31,793,054.46) (6,235,912.01) 

t9:1%: i&iid (1,612,670,221.92) (24,913,600.00) 

~fil?M~f~~Fl~0> 2,253,894.88 6,412,580.08 567,539.43 

~2§·t1m N1m § e~ 

i~;IJD 

OfiX0>~J."0"%~9U) (8,989,665.95) 2,009,238.23 

~2§)15ii1.JF1:8~I!li~)Jitii 

;~~iii (9,488,575.93) 



i\ffi1%: l 0 2 7 i 0 0 4 8 

~~lldf.:fffi{~.M~ff-Tf-tllf\lJtl:: qyxy.hnic.gov.cn 
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