EXMATIRSEIESFSAES
2017 FF 1 FERSG

201743 A 31 H

HEFHN: BEESEEERAT
EEFXEN: PEIHRITEROERAH
WEXEHHE: 201744 8 24 H



FRMATH 2017 551 FRRE

§1 HEERR
SEBNRE S LEFRIEARR G st B AEE R AL E . =SV BE K,
TR A A EL S L AERA VRN 58 BE PR AR AN 0l SO 54T

BB FEE AP E TR RAT IR A IR A AR IE AR S FAE, T 201744 H 18 HEM T A
A PRI S ARER . (RN R A SR EENE, REERNEAEAERERICE. RS
R B BRI -

B SR T 5 93 AR I #5058 ok i H 3 ST M T 3 XU T 0 R M5 2 BRI 5 B8 i e B T Al
MR (GESEHNTTA T R BOE AR R SIS A ) I e, 384X 5y
F A BRI P A S W AR fE R H o 2015 48 11 H 26 H, JEZESUHMT AL 325905
Milidy B S YEfELL, FESHI N A OSSN €2, FESIHN T B e A 5 S
BT AL, FFERR RSN MR IR B E 7 RIS N ST iR
ANESR GG, BEE . FEE LRI SR B B SR ARl — IR, 8t H s,
RBERNG, BRRICHE . SRR SRR E SR R A R

E

S B BRI LSS . B 5o RS BERE R 97, (B APRIE SR & — s A
BRSO ARIAMREZIL . BB S, Bevt & e AT A5 RSBl S A2 B 3 A

LR P,
A HA R I 45 FRER E 1T,
AREWE 20174 1 H 1 HiEE 2017 4 3 A 31 Hik.



FRMATH 2017 551 FRRE

§ 2 EE W

B4 FIFR FhSEHO T A7
B ARG 000342
HegiafkE iy B
Fea AR H 2015 4E 11 H 26 H
0 S R <5 43 AL A 543, 541, 357. 12 3}
AT G AR F IR B AR IR R, 4 e B
B H bz
KAk, PAERKHAGRE Y.
RGBT AT T EY, WA
AN [70 ] R, DX VA IR e 0% T ECSR  8 GR3B AT B, 4
B ERGENIS CPLIE e N G ] S SN e L NG N
BV, A LN e A A, K%
AR T 1 LU AT SR AL C AN Z) A P
N2 w38 3 [N TR T — 4 40 5 A 3R 2+ 1%
REEG NGRS, R T RTINS K7,
JRUBE AL 2R A AT FCTTUA KR A BRI S T ROCR A e 4 L IR A,

[0 R NI EE B

7
i
ez
>~

LA e AT IR A A

it
B | B
=
ui
P

[ TR aRAT B A PR A W

Y4 FR: The Hongkong and Shanghai Banking
VAN AR DN Corporation Limited

hcaRR: BB R FERIT AR A A
T JE I G e R FR Fa SEHT T AL FEISH T C2
INEF & S AR AN T 000342 000341

AT 0 Ak < 1 B A

506, 677, 021. 23 {7 36, 864, 335. 89 11

g
p=i
H
>
p=i



FRMATH 2017 551 FRRE

§3 EEWMFIEHMESHHERI

3.1 EEWMFHER

Hhr: NRMJG
BB E v WEM (20174 1H1H — 201743 H31H )
FE ST AL F ST C2
L AR Sl 2 24, 439, 644. 24 10, 935, 429. 38
2. A 19, 649, 816. 75 8,721, 897. 14
3. DA S5 4 A AR SR 0. 0380 0.2318
4. WIR BB 3 1H 599, 905, 354. 09 276, 843, 674. 76
5. IR I & B HE 1. 184 1. 088

e (D AW OIS R S A A RO i, Hon CRE 2 s Ee sl
THBRARSC 2] T 5 R A, AIAE A L se Bl as n B A e (28 sh et .  (2) bid%
Sl At =L AN TR AT SRS WNVNTALI R 7 E et R 645 P AN 2 E VR MU bt G B -3 (AN TP T e
(3) AHegT 2015 4 11 H 26 HAIRFESEH 4187 A MG ST 14 B AR AISEit 1 #ei. 54K
WETII A BARON TR SN T C2; G SR X i s B HeHONZR IO M Al (4) AREEEHAH
NG SER T B ISR B e Ja, FRSEXig AL BN ko JF il USCHCH I
el B . G SE T C2 AL T I I, TSR E RS 2, A RIS, (5) FasK
BTy C2 MRS & BUAHE LA N T,

3.2 EEHERN
3.2.1 AWM EHWESHIHEN KR KESF SRR R R
FOUCH M AL
FEEBK | EEEKER | gt R | SRR IR
B B O—B @—®
RO PRAEZER | HEIRE RO PR EE®
HE=
i 3. 32% 0. 25% 0. 62% 0.01% 2. 70% 0. 24%
FESLHT T C2
FEEK | FEEKER | SRR | SRR R
B B O6) @—@
RO WEZQ | HRZEERG | mFENMEE®D

o4 T e 1w




ERHETH 2017 £ 41 FERE

HE=4
3. 72% 0. 13% 0. 62% 0.01% 3.10% 0. 12%

3.2.2 HESEFABKRES RTHMEN KERS) RS VS EE R E
BEHI LB
e ﬁéiﬁi;‘-‘{ﬂlj%Al%&ﬁ?ﬁ%&ﬂﬂ*ﬂ'lﬂ?ﬁig Ivil 906 25 L 8 e AR 2 A 1 Py S A

2017-02-24

016-03-25 |- 4o oo de

016-05-12 |-t Lok
01B-0B-20 |t
BOABOT-23 A e demmmme e

016-08-16 -+

2015-12-20{ [’
2016-01-13 o oo oeeee

2015-11-26

2
2
2
2
2
2
2
2
2
2

[ 5000 0 0 TP ML KK — 6 0 B A A L |
Bl 1 FRSOB%ilidg AL B R T E RS KR 5 R L S LR HE S 28 22 1 [ sk #5o0) L
(2015 4 11 H 26 H& 2017 43 A 31 HD

&
=
b
>
=




FRMATH 2017 551 FRRE

# iiﬂi)‘{*ﬂj%cz%’q‘zﬁ}?ﬁﬂﬂﬂ*ﬂ'lﬁﬁfﬁg Ivi) 309 M 255 LY A2 S AL 2k 8 1) Dy Sl ol 9
%

0.00% -

2017-02-24

2017-01-314 -

016-09-13 et
016-03-07  [-eeeeeee

e s [= = e <[ | S SRS SRR S S S

016-10-03 4 |-~

2015-11-26

2
2
2
20
2
2

2
2
2
2

[ S B0l B C2 I B WG T 0N KooK — 4 B 3 C2 W e T W TR K |
K 2: F& SR C2 A0 A0 3R THEE M 2 15 [F) J 0L 4 b Bk AT 2 24 10 7 S e 500 EL &
(2015 4F 11 H 26 HZ 2017 £ 3 H 31 H)

e R EFAHEGERNBNAE, AEReARESFEAERHE6 PANANECH, ol
W AT G 1) & TR B LRI A 2R e m “ 3+ () BB () $8smRE” KA

KLIGE o

§4 BEAME

4.1 HRE&2E (RESZE PN Fh

EARE eI G2
JUIRR EFF A
w4 HA% ]
BAEH | AR

AERH 34

M

AH4H4 | 2013 4F LB, RS AN, 7E 2012 4R
KT - 16 4F ‘
23 11 A 1 MG S AR AT, WHET

%6 T k16 1T




FRMATH 2017 551 FRRE

26 H w7

HAEER S

CIEMD A BRA AR G 58 S
B AR BB B A IR A R CErndg Sz b 5
AT [ 8 WA i A AN PR TE 5, ORIBBE
O CHOIND AR 2w AR ] Wi 2 #5 5
HAMEHIE (EB GRARMNESS

S < [ R WAL 2 P8 O ST 5 S ) B i 2 i
S RPEAETM I E Kot
BRI, EERGUFAL A AN IT R A

L 12 Fek, St T e e i

1WA

}

E: (D ARRAMREARE SRS EFAENZ H: (2 AEFALEE SGEMT I 2 (IEZRL
M 53 A B BRINED I RAE -
4.2 REPNEZSEIEEATE B RN
AN, ARIESEHNHENE T GEFE)  GEFRRRIESE) KRB
G ST ISR R B G S A R MR SR A S, ARG WSEEN . %)
RO DT SR N B IS 2 e B, R AR ] RS A 2l b, D e BT N SR R KM i

AIE B AR E BT A SIE AR AN & & R IUE ML E, T E RSO Ia AR 0T 8.

4.3 AP GETYLH
4.3.1 AP35 M ERPAT IR

WEMN, EEEENRPITIE RS GEFREESE AR AT SH R FE ) A
AFINEATPZGHEIEE, SR TH G TE R AR SR, JERE R THE R
VORI St #5298 DR SR 7 T A AL 2 dlId 58 38 58 55 Y0 A & 2R58 5 I A28 Gy AT 4R
PR HIRAR ISR R AEOR B, B OR AR S RN SE B, 8 IT RGN T iEAE T
BEAT H R A, AP N E BT RS
4.3.2 REZBHIT RN EIHH

WEMN, AFENIAREHES S5SNI RN S, [ H R85 5 A 8/ i 5
AR Gy RS 2 H AR 5%, &1t 2 I, YA N ARSI E S HE, 5
HAbH G KRS Sy, AFAER 2R AT .

o7 o e 1w




FRMATH 2017 551 FRRE

4.4 RGN E S KB RIS SR I U B
4.4.1 ]EHAES KRR RSB

2017 HE—ZF, WA (+8.86%) , FM (+5.53%) , WK% (+5.46%) FIA A% Bk, i
(=5.81%) . RIRGVFEIILELE, 174 FEGERBAEECR R RIS sLiisee ., SR
R fif =K o [ BUR AR 5 AH DG fURT 2017 SR BRI H AR S F 5

TRMMAN BT B MBGR R FEAS, EAETEMb, BORE OB BRI I BEOE .
SERAEWIHIINE 25 ANJE AT, BTSSRI 0. 5% 0. T5%ETFE] 0. 75% 1%; SEBLME B ERE %R
EEAEGRIRLF, EA#E, B EE NIRRT RS R E R G, Rk A
JRANBESU G B TR BRRATHERE = KR A SRy (QED MUBEANAE, 4ERFREH QE MUBLE
800 fZERTCAE R 3 AJK, 4 et H QE BUELHIIRE 600 {ZBR7C, H HHECK T A) Py 4ERF 2 1T %
R AT AT AR AR B S TR PE O R, BORAT 2B IHE T 2818 QF ATIn BRI mTRE . SEE s
ATHERF BRI 0. 26% LA J B = I SRR, S [E AT AT R e Rk T 0Tl Ik a4, #Rons T
MR ) E AR B R A RN o RPN AE AR AR, S AT H A SAT YRR BRI A
A, $w GDP TR 4ERFA% 0 CPT T,  [RII FonrEIA ) 2% ik H AR 2 0, K4k L5200 QQE JF
R R . HASATIT KB AR ER, FEERAEINEX B A RATBORR A B, 4850
AT IBUR ARG 24 1

R W7 AT AN T VHEEHERI R 25 NESE 9. 75%. P U F KR, 7 HZ ik et
A%FEMK B FR, TR AT IR R . VT RAT R AMNER 75 AN A 13.00%, AT FIAE I
AL, LARLENZ 585 B IR SR PR 0 50 s B (3R o R AT R AMIUE HERE [ R 2 TE 6. 25% 4
AR, I BRI TR A T, BEBCRIEE S . RH R T B s Rsh e O
BEARCRI% 75 NEE SR 11, 75%, DAAMHEAK, JF4ERFILUE IR AL 8%, BRAU R A
7. 25% R BRA GLARFIFRAE 9. 26% A%, BIFFE AT, L HRMTRR, KA IS E
FIAKATRA RESE . P EIMTRTK SN, RESFERDECELRE P, AR,
BERT DALORFFE PR AR R, T AR VIR XU . BE =ik . SEBCAEINE S, B AT
A28 B SLE. MLF Jodi IR SRERSE AP, FiaE RR AR % Bif 25 ME A2
1. 25%,

ZUHTH, RIEGUR T SEE ST R I FA R EE 2 AR AR 23. 5 J5E T
W, NEBAEINREIER: KR 4. 7%, SEHRE: PN TEERLE 0. 2%, A KT
. £ 2 H CPT[FILL 2. 7%, GITLFEHT . WX 3 H PMI BUNEHE, MOTXZEA PMIL kg%

o8 m 16 1



FRMATH 2017 551 FRRE

AV BA R ik PMI 460 F 71 DA ¥E . WotlX 3 A CPL A ELHIMA 1. 5%, Fid 1. 8%. 3£ 2 H
CPT 2.3%, = R HHRERITEK bR, EE 2 JEEHBEIFIE 1. 4%, FTHl. BA
1 A EZO CPT (BRAESFE i) [FEL 0. 1%, Jy 2015 4F 12 JRERIFEILL EFb. X2 H AL
WAKTEFRE BRI, ) HASRATAT K B I R 2% HARSEIL . T E 3 H U5l PMISL. 8, &
TR, %48 ANAMTIRML L7, 2012 4F 4 A ULKHi

NRTIEHRTTH, ZEPAMERN, FoiRFmRSY, ERARM MR 6.8872; B
AR tEITik 6. 8715,

2017 A —FAESEE 10 FHIE LRI —F TR, FTRRILE % 2. 3874%, AHLL
2016 FFAR N 5.7 MERL. RIRGIZFTIGMmPB S, FXNWHE A GIERIA T KIS A 6.
FERN, BAIHU T2 — 2 B IER N B B 5 EKTF D2t st . AR S RME HF
ZETTHERBE ISR . TR SN, RATHUIE M H B R DA T 1A B M T . REE
PERZEW RS K, WIS G, Rl b E AR G0 E R EE. 7EHTS R BRI R,
F T AR OB SR BN I SCRE, B [ S T i T R B e A T 4
4.4.2 MEHAESHNSRI

BB WIARFE LI AT AL FESHAUGHEY 1. 184 7T, ARG RS HHTFEEKE
A 3.32%; BREARE WK ST C2 HAMBURE A 1. 088 70, ARG WIS
EIGKE N 3. 72%; DG LR HEUR R 28 0. 62%.

4.5 MEMAZRSFAE ABEES T HETE A

Tco
§5 BRFEAHAEWME

5.1 |EPRESEH-HEENL

Frs Wi H S (NRHIT ) B BB R (o)
1| BBt 9, 781, 742. 94 1. 10
Horpre ik - -
e se i - -
FFEAEIE - -
B S FE SRR 9, 781, 742. 94 1. 10

o9 m 16 1w



ERA T 2017 5 1 FRRE

o | HEEHHE 35, 745, 988. 90 4. 02

3 | Bl s i 752, 388, 306. 87 84. 70

Hr: figr 752, 388, 306. 87 84. 70

B SRR - B

4 | ERRATAE SR - -

Horr: i - -

Uil - -

AL - -

BUIE - -

5 | ENREE T - -
Forre ST R0 Y SN

5 4 i .

6 | Lemiim LA - -

7| RATAE RS A AT 66, 940, 244. 40 7.54

g | HAthwt™ 23, 448, 750. 38 2. 64

9 | &if 888, 305, 033. 49 100. 00

5.2 |EPREENER LX) IEFTH R B R H R

ExK (X

AfhE (ARMIE

S BFHE ] (%)

TN 5,096, 128. 19 0.58
FH 4, 685, 614. 75 0.53
ann 9, 781, 742. 94 1.12

5.3 REMIRZEATI D RN BB EAS

GREs ARl (ANRF LG B E ] (%)
J 7= 5,096, 128. 19 0. 58
<l 4, 685, 614. 75 0. 53
&t 9, 781, 742. 94 112

e AEESRA R R AFFE LR - A BRAT W4 b5 HE (GICS) #EATAT L2,

10 v F1e 1T




FRMATH 2017 551 FRRE

5.4 REHRE A FRAME 5 HE ST FE IR/ HEFF VAT 2 A 28 55t B 4H

LH#EE
NGIEZ Ji )& 1=
R YNGIEY E% | FAEIE BE | ARME (N | Breg
B (H X (Ml
5 (F30) RAg | ¢;'9) Mo 18 LA
) X)
(%)
B
Capitaland
1 - CT SP | UEFZE | #m¥ | 523,800 | 5,096, 128. 19 0. 58
Mall Trust
5 B
Altisource A LJE
REST
2 Residential - FA G F[H 44,534 | 4, 685, 614. 75 0.53
UN
Corp Fir

e WENIR, AESFFA EIE 2 AR R .
5.5 MEBIREFFEHER DT RPFFRRAS

75 21 AFprE (NI A SR HE ] (%)
A+ - -
A _ _
A- 34,719, 871. 75 3.96
BBB+ 57,552, 677. 33 6. 56
BBB 37, 566, 688. 50 4.28
BBB- 155, 058, 700. 81 17. 69
BB+ 24, 944, 674. 42 2.85
BB 64, 298, 386. 86 7.33
BB- 28, 285, 708. 74 3.23
B+ 185, 201, 185. 24 21.12
B 51, 176, 962. 45 5.84
B- 105, 614, 000. 35 12. 05
cec+ 7,969, 450. 42 0.91
cce - -
cec- - -




FRMATH 2017 551 FRRE

T ARIEERA K6 2R B BBV R bRl i) I=RENETHEFAER, b
BRI AR IR B ZAE BRI 627K W R

5.6 EFIRIEA FOME 5 S F™F+E LI R/ N HEF R RT A2 B iR B4

\ ‘ AR AR T 34 e e
| BRI | BEAR | MR GB
Bl (%)
ITNL INTL PTE
1 HK0000207057 21, 300, 000 21, 213, 309. 00 2.42
LTD
WANDA
2 X51023280271 PROPERTIES 17,938, 180 19, 870, 839. 51 2.27
INTL
CHINA
3 XS51580431143 EVERGRANDE 17, 248, 250 17,964, 224. 86 2.05
GROUP
NEW WORLD
4 XS51549621586 15, 868, 390 16, 394, 109. 76 1.87
CHINA LAND LTD
AUST & NZ
5 USQO08328AA64 14, 488, 530 15,914, 201. 35 1.82
BANKING GRP/UK
R S I il XN AR

2

o BEEHIRGEFIEE, AT 5055 e 1% U A BN BBRAT 2 A7 I BT 54k il
LU NP NETITR
5.7 MERIRIE A SNME 5 E ST 5+E BB /N R BRI+ 48 B SRR R
R
AR, I BRI B SCRHIESR o
5.8 EWIRIEA FOMME 5 2B §E LI R/ HEFF RT T 4% SRATA MR

4
R o 3 4 R P VR E L A5
RrAE T2 T2y A aRE (NR o)
= (%)
AN G
1 7t BT -82, 040. 06 -0.01
XFET6)

12 1 F1e 1



FRMATH 2017 551 FRRE

AN (BRTCX 36

2 7t B T -130, 038. 01 -0.01
JB)
W REIR, ARESNEE LR 2 &4 i,
5.9 EHKREA RME SEER = HE G K /DMEEF R T2 S8 FH
hi 4%
VAN A (
P sesm | mexm | mEr A AR AR
5 o)
%1 (%)
DBXIT CHINA N
Z 5B
1 SOVREIGN ETF 34> db x—trackers 22,427, 364. 30 2.56
5 &:N
BOND 1D
DBX USD
T o T
2 ASTACORP ETF 34> db x-trackers 13, 318, 624. 60 1.52
&N
BOND ETF 1D
Er REIAR, ARESNFEE IR 2 HE4,

5.10 HFEAEGIEWE

5.10.1

A ASE GBI AT+ USRI RAT BRI E AT, AR S i H AT —

FENAFEGHR R AU RAT EERZ B AT

5.10.2

sy =
JERARN

VIS

ARFE GBI+ 2R, B 3 G RIS 3 BRI 2 A SR

5.10.3 HEAhFEF=H R

Ar s EX

Ex M ON W)

1| AR RIES

2 | NIMCIESR S 5K

11, 985, 188. 69

3| BIYBA

41, 479. 21

4 | MRS

11, 422, 082. 48

5 | RHCHIEEK

6 | HAlBHK

7| RS

%13 7 3t16

=




FRMATH 2017 551 FRRE

g | HAth _
9 | &t 23, 448, 750. 38

5.10.4 REWFRFFH KA TR BRI H50 57 A
A IR, AFEEARFA AT 5 B T #e i o7 .

5.10.5 REFARFTT 4 BE A FERE 32 BR 550 B
AR, ATES AT 4 A e VR0 PN T8 52 BR AR L o

§6 JTAEE&H R

B

i gE| FESEHT T AL F ST C2
i 5 HA A 0 4 4 B0 i 530, 159, 404. 76 38, 427, 039. 20
7 A 1 4 5 e Y 3 0 - -
I i H A 1) 25k 4 VB ] 47 i 23, 482, 383. 53 1, 562, 703. 31
it A ) ik 4 A5 3 A2 BN A0 - -
i 5 B AR J 4 B A 506, 677, 021. 23 36, 864, 335. 89

% 14 7 3t1e

=




FRMATH 2017 551 FRRE

§7 HEEEANCHERTRSRRARE ST H WA
71 BEEEAFE LRSS HTRINHER

AL

FEISF T Al RIS A2
5 A R (AR 5 4 1 0 - 76, 532. 14
5 5 SR 1) SN/ DA A 5 - -
5 S 300 ) ST L /085 ] 3 - -
et TR BN B AR <4 A0 - 76, 532. 14
0 ST AR AT P A T < 00 o 4 A - 0.21

Bl (%)

T RSN, EEeEE AR B

WA AN, ST EAREHEAES

PR FRI B[] B K S AR G ) A A
7.2 R&EENZABAREBRSEETH A

PR T [ B SRS A L G ) 3 £

§8 HEMHHEZF

8.1 #BEXMHEZ

(1) FEIER S T HEs s X% iia s BIE R R i S e SR Mt E)
(2) (FEIF NSO RIEF R B R EREEER)

(3)

(5)  FEEEE NS FEHALLE

(6) WA I3 S H T A %
8.2 T R

b g E LKA 8 54k
8.3 ARG

S KR T I S BSR4 R R A SR 45D
(4)  CGE ST RUE S IR R R ST )

Bl

RUETR 58 3 2 75 10 4% T o

8 R F LG AR A

(1) Pigesim: A a8 T/EH 8:30-11:30, 13:00-17:30, #EF a4 HaA, Hnf

1% TR L BNt
(2) Muherif): S AR

http://www. jsfund. cn
%015 51 16 0t




ERMLTIH 2017 £ 51 FHERE

BRBE ARG WA LN, TERAESEIE AN GZLESEHARAT, &il)HEiE 400~
600-8800, BY & H T-HE44,

E-mail:service@jsfund. cn.

REESEHFRAA
201744 H 24 H

% 16 71 316

=



