Metes. 5 R G ERSHIEFRRES
2017 58 1 FEERE

20173 A 31 H

HEEFHAN: BERSEHEFRAHA
HEFTEN: HARBITROERAHR
WREXEHEHR: 201744 H 24 H



MSEELSE 2017 F55 1 BERE

§1 EERR
S 4 R E N O 2 AL A 2 AR VR R A B O R L 12 SR o K
FEXT AR ESPE L HERf AN e BEPE 2 AN 1) R A 54T
BEEE NARRITIRM AR A FRREARE S SFEME, T 20174 H 19 HEZ 7 ARG
I S5 4R bR HERIAHR A EMEFENE, RIEERABAAEREBILE. ®IFIUERRREL
HEKIR .
FEEE N KR LSS A B 520 B ) A B A F 2R 58, (A RIERE & — e a R

BB R SUF AR FARMKE I . BEHA KBS, 558 AL AT BT R ST S A 40 B i3 A
2SN EE ST

AR IS ERR A W 1

A A 2017 £ 1 A 1 Hil2E 3 A 31 Hik.

§2 H &7 ML

S AlE S 4E5L 5

4 TR _

oG 003165

S AL (N LTI

A FABH 2016 8 H 19 H

i 45 AR 4 4 201 i 968, 893, 663. 31 ¢
REEGAER N R L EAE LR, ik

% Hbr AR E R AR TRN, J1ge R
&0 B ORAE AR

1. B fic B AR

AT Gl I BRI SR (1) R A AL

(E0F5 GDP #9 KR, CPT & M2 f4axt K
AR E, FIZRKFEERTE) LS TIEK
BUE CEEEEL Bk, . ICEBOES)
Tt B SRR B S5 R} 2 P 1) 5 P T A

BNAS VAL AN R 95 7= R IRAEAS [R I A #5540 (B
J RS AR RFAE, JESREEE . Bt mss
KA 7= 1 RS B AR A

2. I TIRNE

PN S RO = B (TS S B N T o i RSP
RO BT A E], PRI 2 A R
RO ARE 5 g i R O = B (1 N2 %70 T M| A
WA ATk, R, SRR RS

g
=
=
iR

2 U k14 ;W



MSEELSE 2017 F55 1 BERE

SIMTIEE A E LS B R EH PR A
Pl DRSS, EHEE. RESHE, I
SEA A FEAR T AV (KA T 25 R,
ik 2 AT BRE = A, 05 S A IR
EIEE

(1 B B R AT ik

AREESWE LM AT g, A OE
MK AT EE . AT AT R AT R Th B R
MATM IR AT 5, R BT A8 K e 30
BE ATV AR A B DA AT L9 3l 5 22355 T
PIRRSE; AMTIANERT S, EZESPriTIk
AP S SHIPEN | Bz s W A s s b €
FERE. PARO I R fR I RE 155 . FEF AT
MV S5 R 53 BT T OGP 5 4 1) SRR R T B R
FRFWT,  AFI Asl 22 78 IR 8 AR AL g STk 3L
SEF LA o

(2) BRI A RBERE

A Kk F BT AT B R R A
— IR TE S 1530, B A R 5 S SR B A
L sE 5 T, IR A W R e g
()b T 2 A R SR BT B S B R A 7]
B FSE S RN, FETAT ML A AT IR 45 SR
WES PRI AP SRS P SIC it S R SRS () AT
B OS], AT ARRA OGS
71, FFIWAFRERFHIUA R IR. RESIAN
NS AT RFEE SR R3S
F—HAEEZE S, EENRERRES.
AFNRESE A SEE WA L, BT AR 6y
120} B A BA R AR 2 R IG . AR Bkl
HEEGNF B EZ USRI,

(3) LZEEWHA

AFEEGEH LM NAE T B b, gE
BT, PRI AT PR E AN, 1 4sE
DU A I ARE I o 38 X 7 v r e AN
B R b, BRI A IR A P I 52
A E RS FETAT ML R AR X AR
A S OB A (E 775 (R G PEL PEG.
PB. PS. EV/EBITDA %) ; mifhfEAMEm S, @
A LR P s BB KA A, B E R
A TR BN K

3. FFI TR g

KEEE FIF B O RIS . U a2 h 28
HlE . BTN SRS N FRIERRRNE
15 PSS« H /N FA S5 45 5 SR s S R AR 43
VEORmE, RIGHEA A MBI, ik

gz
3 0 k14 ;W




MSEELSE 2017 F55 1 BERE

IR RIIATE, S S A I R E S (R

(1) ABASS

AME R MF R RN EESRRNER, AL
KR L, “BAsAM” vy, B B R
A A PR

(2) St 26 i 2 e s

WAL B 25 B 2 P TR A8 1 2 ) W i 3 B A 1) )
—ANFHEBEKE, ARSEIELIAEAASK. F.
WG MR, JFATEhA TR,

(3) 5o Tfe s ws

AR B G R FH T U o S 2R M i
HEAT I I R (Y G e S, LIS RIS 5R LA 1)
FrA IS E 1

(4) BZEHRmE

AEEE NG R B ZE R, AR 3 T 4 H R F AL
FRRBORAR 7548 52 (i s 1 H Ao

(5) MRIEPEHNE

AR G R AR A B 25 BN A A T 113
W R IR SRR, S5 A S, Tish
PEL IEPERSR R BURERSER R, B L
TR, BN E HE B R A A5 573k
ITHETE

(6) 15 FH 3w

AR 3 438 3 2 Bl AR P BE 5 FH XU SRR B
AT, WRIEA . SBE PSR, S50
FAMBF 15 FH R 22 (1 5 b LA Bkt A kA 1 22
BRI, PG R ZER S ARG
FIZE AT e N B 10AE AT # %5 .

(7Y /Al AL B8R S

H/N AL FA S 7 2 7E [ 358 Y AAE A TF 7
RATFEEALE, 29— 2 WG AT B A )
7. HTHAEAFE LA, Wik
AR AESHIRATRRIT NG S
KAFIaE S, AEAMA BTN
WAFEGIF T . ARSERTTL R HEDR
P HRAE S R AT NS S AR I,

FRDJHsEE A, FEFREE A A o

4y BEPE SRRSO e

AR GR 27 B I8 P R B 7 i R R B
BTSSRI R B AR, AR
15 F AR« 12 R R 2 1 JXURG: A8 AL A A 1
S 1 IR S S RPN E NG IR IE S TNt
)58, (EARIEAR S &ML S =Rl i 5
filh -SRI A e IS A

O T Py




MSEELSE 2017 F55 1 BERE

W e T?E’é,%\ﬁ?‘aiﬁulézﬁﬁ%x 50%+ I 300 5 Eii
ZH % X 50%
ARESETIRGTIE S, AU R A 2

Ny T Mg EEe. firiks, (KTRELE

PRI Gy B TESH G P g TP B
AL B P o

REEEHA S 46k 4 A B IR )

REEEN R RAT I B BR A 7

N E o R EE A R S RTRR MS4EELSE A Ms4EEL5 C

NE B L35 P FRTRR - -

N FE AR By AR 003165 003166

INER e S R RN - -

N B B L 1 I o 28 AR - -

o WK T 8 70 G R 1 S 717,273, 287. 30 4 251, 620, 376. 01 4
B o B A R A i 2 R AE PARSYAC 2 4 A1E [ L o PSS 2 RFAE )
§3 FEWM SRR NEESFERIN

3.1 FEMZHER
Bhi: ARt

F B S Fabs WER (20171 H1H — 201743 H 31 H D

M4E5LFE A M 4545 C
L. A S 3, 438, 926. 20 1,014, 165. 74
2. AR 6, 731, 584. 07 2, 083, 605. 84
3. IAT 35 35 4 A B A HA R 0. 0083 0. 0077
4. BIRE:E B HHE 716, 441, 276. 63 250, 916, 404. 18
5. HAARIE S B E 0. 9988 0.9972

E: LA s a2 e AR SN . Bestlieas . AN (NS A SRirEARS ) 31
BRAH IS 2 i R A, AR 9 A 9] E sealiieas n_EA I 2 se (B 22 sh Ui as -

2. it B e b SRR A IR NNWBAE 5 3 G 5 T3 - (90, P e ) HR I E ] 3%
HEHAHRRE) , TR LR AT ER T AT

3.2 EE&HERI
3.2.1 AREHESHHUHEN KR RS FEAV S LB R R A B
W45 35 A
N WG | R | gRE | R | B
B ke | meze | mkmxe | mwsmeze | VO | ©7¢
it g A
A 0. 83% 0. 09% 2.13% 0. 26% —1. 30% —0.17%
WAL 3 C
| mB | etk | etomkor | Wgiess | gtk | 0-© | - |

5 U k14 ;W




MSEELSE 2017 F55 1 BERE

2O PRHEZ@

iLiETESE)

mE LD

E=A
H

0. 78% 0. 09%

2.13%

0. 26%

—1. 35%

=0.17%

VE: kG HCAE E= P UESR & R TR EU AL 2 X 50%+ 7 300 FEE 2t 2 X 50%
3.2.2 HEEHRAEKURES R IHPE KRR RS RNV S B ARl s %
AR T L

WA e AKE <G R T 1 A8 0GR 1 i 00 b 57 L A8 M AW ik 0 1) By S 350 LR B

3.08% -

2.57% 1

2.06% -

1.54% -

1.03% -

0.51% -

0.00% -

-0.51% A

-1.03% |

-1.54% 4

-2.06% |

201&-08-18 4

2016-08-30 ||

[ lu R T= N 01Tk T S ——

T e e S

o
2
=1
=
=}
=
o
o

2O16-09-217 4 preammmmmmemni

2
2

2

OG- 7-15{ F--d-

2
2

017-01-20 4 bt

016 12-20 4 b oo

OB 1218 [ —

2
2
2

FOT-07-3 A b

— WA AN G W B I B — T e G A R

#
(o)}
p=|
biss
=

=

POTF03AG b




MSEELSE 2017 F55 1 BERE

WA S5 CHL < 7 8 T 19 (0BG R 5 i 00 b 257 Lt A A MW e 6 1K) By SIS 350 L

311 % -

2.59% -

2.07% 1

1.55% 1

1.04% 1

-1.04% 4

-1.55% 4

-2.07%

0181220 f b

Felu L= 0= T [ A S
2016-00-21 { F-- e lF

o]
o
@
by
[
o
o
ol

201&-08-19 -

2
2|
20
2|
2|
2|
2

POATOAG | b

B T e J R S & ==

20

[ W4 0 R G VDR K — Il U A 2 |

T 1. AEEREEFT 2016 £ 8 19 HARM, MEARMRE RAI &3 &6 F AR T —

o

2. BEE OISR, AT RS IHBBE LB Ok B S 7] AUE 1) % TG A

3.3 HAh#air
VE: T

§4 BHEAMRE
4.1 EEZH (HESLFEND FHH

EAREGHFEGZIBIR | EZFMk

5]
= e TERES | B{EHM IR

B

R 2016 4

|y HEn -
X5 1E E@ 8 H 19 H 7

X7 IESeA, EFEHE,

B2, 7RISR LS
4. 2010 4F 6 H hnPamsae
EEEHARAR, NHE
Fiormt f AR, $RAERE
GRS LT AN
PP, 20153 HE

#
~
p=|
b
S
p=|




MSEELSE 2017 F55 1 BERE

2017 4 1 A 4RAEMEAERLF
REHEEHE2H,

2015 43 A& 2015 48 A
HATME AT I K AR 4
(2015 4= 8 H L4 8L M
R RIRAERES) BER
#, 20154 A=

2017 4 1 H HeAEMEHEaLTE
REHEHS2H,
201555 AE 201741 A
HAT 5L 235 VR A A 4 5
G4, 2015 4E 5 HikLdk
R LIS I s S O
R R AE RS AH,
201556 A& 201741 A
HATMEHERL IR & R a5t
G4, 20158 HE
2017 4 1 H HAEMEHE0LTR
REHEEHE2H,

2015 4F 8 H AR M T
W FIRL REITs #4344
H, 2016 4F 3 AL IEAEN
5L IHRE . ML IR
G MEESLBUR A S 4
G4, 2016 4E 8 HikLHk
{EMSAERLR IR G 8450
FRGHERESAH,
2016 4 9 H R HAEME A
HIR GRS EAH,
2016 4F 11 HEHe M
o BT OR A IS
ZE T TIOR & 2 ik 4
2B, 2016 4F 12 AT
TS A 45 5 T TBOR 5 45
GG, XJ7IEEE
H I MO . A
BN AR S RS2 PR
REAEE]

VE: 1 ARRUH AR H R iE AR o€ SR IR A Z H s BRI ek e B

. AR HMON RS RAH .

- UEZE A SGE AT B2 % T MO N 53 BERS A BRI M B AR SR IE

4.2 EENNREH N AR SEEENFE B3

WEHIAN, AESEHNHES GEFREEEIE) FREN. P EIER KA R

%8 Ul k14 ;W




MSEELSE 2017 F55 1 BERE

SE NS IE G A FINLE, RFEWSETE. BTS00 SR E RS 5, A8 A% ] XU
IRl b, ARG MR NBERECRF 2. AIREHN, ARSEEEGM, MredESE
[ P43 5 A AR A ) 23 AT A
4.3 A PR GETYH
4.3.1 AV 5 I ERPATHER

WG, ATESEHNTRERAT A TAEGHE, WRAFARRAGERT . 5. HE%
SRR A S OE S
4.3.2 REZ ST AT

HE WA, ARG oA R A 1 R E J 4 0 73 A AR 1 57 58 S AT N o

AR A P A R A B A R N L BT R R LA S 5 1022 5 BT ATE e A H R 1158 53 S
B IR 38 By BB I iZAIE S5 24 H RBAS B 5% .
4.4 WREHNESETREABIES T

2017 FFE—ZF [, EMAVTHRFET— MR R, BN, Tk, SRS
P —E EE R, il SR A R EVE, TSI — B TR, k@R
BEIRE, HIGEWAR B A BT, H= R R RVEES . SRBHE T, SRR
VOGO, SRR, HlE TRIEGERE IO 25, RS s,
PRAE B A A R R KT, TSRO T DA AN o . PERE A M P BRI, M
BN BRI, JEOE R AR (¥ M b A1 0 o She i A 3 e — 5 50

£ 2016 FARM I TS, FRBCRARYERF RS AT ESS, oA fEBE Tolk fh A0 i 1 K
AT e BB ARV AT AL R IBOA R, NI R 2R AT IR B e 3, RS ATSE
T AT Sk B S e Ve R R, GRS BSOS SR e A . R
i, BIRZMAGEHEATA AT I E G X, RS2 6] T JATHAT AT PR SR B, SR
1) bV EE N T T I R A R A B TSGR TR s, A ST G I AR B PR, iR
YR F R AR BAT, R A S B R A MR A — e R, K A R R RS N

ANHE 4 DL SRAR 8 W o T B T SR, A2 e IR P . ERAE b, RFRRR I
WOAABF I, S @ Wi R Bt =y £ 1), FE ARt B A G T, bEss
R iR, RIS, RS SR PR, WA T E I SR SR A
4.5 REPAESHIHRI

WAEWIN, Ay C 572 L5k 0. 83%. 0. 78%, [AIMIMLSR ELEFEHE N 2. 13%.



MSEELSE 2017 F55 1 BERE

4.6 MEHAESFHFEABRESHT - FEREUH

.

§5 HEA WS

5.1 MEPREGH=HEHEN

e it H &8 (o) RS ST )
1| BB 87, 110, 963. 34 6.53
Hopre S 87, 110, 963. 34 6.53
Fe Tt - _
Il 5 WAL 7 5 % 1,172, 661, 482. 70 87.97
Hr: figF 1,172, 661, 482. 70 87.97
BEFE S HFUE SR - -
Dit L5 dois - -
SR AT R - -
SENIR B 4 il gt 7 - -
b M= R0 ) SENGR
L ] ]
BT ARG E 8T A1 47,777, 960. 13 3.58
Hoph g 25,519, 027. 83 1.91
it 1, 333, 069, 434. 00 100. 00
5.2 MEAREATW KRB EREHE
5.2.1 MEMREATI AR BTEA B ERBTHE
e 1725 ARME GO o 3 4 R P IE L B (%)
A | A& ARG i vl - -
B | RE 1, 161, 202. 00 0.12
c | il 52,697, 173. 50 5.45
" CIVANIE W NI /S W& S i 495, 100. 00 010
HER S '
E | &5 2,004, 756. 52 0.21
Foo| #ERFIEE 639, 420. 00 0.07
G | BBk SAEFHTENL 847, 380. 00 0.09
H | EEEDL - -
. 5 BARAVE BRIk 3 593,902, 00 036
%k Peee ‘
7| &Rk 20, 248, 344. 40 2. 09
K | ik 2, 404, 334. 00 0. 25
Lo | SRR 55 R 55 279, 366. 00 0.03
M| BEEEF AR AR 55k - -
10 70 k14 W




MSEELSE 2017 F55 1 BERE

N | KR EREGRI A HL kit i 296, 384. 92 0.03
0 | FERIRS . EEAH ARSI - -
P | HE - -
Q0 | PAfSTAE - -
R | 3t ARERIGRR 2,079, 600. 00 0.21
S | A - _
At 87, 110, 963. 34 9.01
5.2.2 |EMREATI R EER R ERRAE
e T
5.3 MEPIRIEA RWE G EE T = EE AR/ NEF R+ 8 RS R R
. e o e e i B 4 Y P 1
e Ji AR JiE 5 A TR B U ARME o) B (%)
1 600518 R 780,000 | 14, 710, 800. 00 1.52
2 600664 W 2 Iy 900, 000 6, 849, 000. 00 0.71
3 600566 Al 2R 4 200, 000 6, 738, 000. 00 0. 70
4 002821 FLoK T 21, 409 2,799, 869. 02 0. 29
5 002090 SRR 122, 949 2,777,417.91 0. 29
6 002142 TIARAT 118, 500 2, 182, 770. 00 0.23
7 000166 H G R 333, 400 2,067, 080. 00 0.21
8 603308 LR A 100, 000 1, 873, 000. 00 0.19
9 600885 TR A 50, 000 1, 816, 000. 00 0.19
10 601098 R AL 100, 000 1, 797, 000. 00 0.19

5.4 REHREFRSF RIS RNAFRRAS

7% Aol

AfehE Go

RSB HEE] (%)

1| ExfF

2 | RATEHR

3 | &Ry 60, 060, 000. 00 .21

Hrp: BUEMES R 60, 060, 000. 00 .21
4 | kR 544, 680, 482. 70 56. 31
5 | AVAT R T2 20, 022, 000. 00 2.07
6 | HIHEE 545, 320, 000. 00 56. 37
7| ATEAR CATAR ) 2,579, 000. 00 0. 27
8 | FEhAFH - -
9 | Hits - -
10 | &it 1,172, 661, 482. 70 121. 22

#
—
=

b=
H
=
b=




MSEELSE 2017 F55 1 BERE

5.5 EWIRIEA FME 52T F+E LI RN HEF KR A2 B BR B4

s " i _ G EESEIRE
Fe g AAvE] 1555 44 Fx HE (5K ~RiE o - JO
Eefl (%)

16 13

1 101652007 1,000, 000 | 97, 900, 000. 00 10. 12
MTNOO1

2 122465 | 15T # 01 700, 000 | 69, 629, 000. 00 7.20
16 HEHT

3 101669029 700, 000 | 67,949, 000. 00 7.02
MTNOO3

4 150417 | 15 4K 17 600,000 | 60, 060, 000. 00 6.21

5 136256 | 16 FEL 01 600, 000 58, 854, 000. 00 6. 08

5.6 REHRLA SRME HEEF T FE LB/ T IR +82 B = SCRRER R
GIE
e k.
5.7 REDFIREA SOE S EEF = HE LB/ R R i 5@ R R 4
*: k.
5.8 REDIREA AME G EEH = HE LB/ RET 2 BGER B4
*: k.
5.9 WMEARARESRHFRIGHA R 1B %A
5.9.1 MEWIRAE ST HB A SRR 28 B 4
e ARFEEHE GG R B4R OV I R B 5 JRC AR I R4 R
5.9.2 FEERFEBIHAR M EBR
A 4 R [F) FR HR E  F  OR BL B A  BRARR
5.10 REHIRAESIH K EF RSB HIHA
5.10.1 A EMPHBEBOR
AR B B G A I B 030 B R B B [ AT B e
5.10.2 REFIRAE SR BB EFH R R G5 A
e ARG S R 14 51V ] AR L T I PR 45 R
5.10.3 A E G HBEIFH
AR B B4 A I B 030 [ R L B [ S B e
5.11 RFEHEIRE HE
5.11.1
AREE R WA+ 2R P AN A KAT AR E T ISL A ) B R gw i H A

212 T34 T




MSEELSE 2017 F55 1 BERE

RN EIATFETE . AT IS
5.11.2

A G IR 40 PR A o RO (1) 2R3 I B P
5.11.3 FHARBEF=HIRR

s A7 &% o)
1 17 H R IE 4 101, 926. 35
2 | MWCUEZRTE Bk 6, 286, 497. 50
3| MR _
4| RISCRE 19, 129, 611. 92
5 | RO IEEK 992. 06
6 | FAh UK -
7 | FERERE A -
8 FHoAth -
9 it 25,519, 027. 83

5.11.4 EHRIFHE WAL TR B AT A5 HA
E: .
5.11.5 REWIARAT+ 48 BT A AL TIE 52 IR 00 A i B

TBSZIRES /> | (AT

P e ARG SRR MIARME | FEE | B2 IR U
(oK) il (%)

1 002821 FLKTE | 2,799, 869. 02 0. 29 B ae

5.11.6 FEAGREHHERFAMC TR
S oI e W) UPS P e e e e S 2 Y P B e i /il T Y R S

§6 JTAFE SR

B
i H ME4E5L 5% A ME4E5L5% C

i 5 WA 5 A A 852, 345, 168. 09 284, 007, 271. 53
i A5 TR 1) 22 45 FR D 47 0 1, 398, 275. 45 995. 44
T 5 T ) 25 4 U [B] 47 i 136, 470, 156. 24 32, 387, 890. 96
et BT L S 37 AR B B (4 Bk

BUL7="1E %)

i A T HA R 5 4 A A 717,273, 287. 30 251, 620, 376. 01

&
b=
H
=
b=



MEtEaL3E 2017 4R55 1 Z=REAR A,

§7 ZREEHNCHERTRSBRARSHER

71 ESEEARFEEESHITRINFERL
EAUEAREIIR, AREEHARFFAAELE N

7.2 HREEENZHEE R SRRALEEI 5 AN

TE AT G BN IR W B ] B S S A I e A

§8 MR FEH REHNIMEERFE
8.1 MEAN R—BHERFESHILLAIE B BT 20%HI1F

V.
8.2 MR EFERKNHMEERFR
Tco
§9 ZFBEXHFEF
9.1 #BEXMHEZFR

(—) (MRS RIGHCE RS BIEA R R RS RS A )

() (MSHE5L57 ROGHC B IR A BOEA R R SR E ) -

(=) (MfRsA5E RIGHCE R & RIESF B A & 2017 4R55 1 ) (30
9.2 FFIHG R

PRIITAE H X AR =% 168 SIRIIE PR 2 F 0 43 EMSERESE AR A

BYNTTER A 7088 SHARIHRIT KE
9.3 G

Pt T LR R I E LI R P G SR A B, T A BRI S B, sl g AN S R
AW (http: //www. phfund. com) %[,

PR G R ARG RIG SR, WS NARSE AN SEARAR, AAFCIHEE
FURS RS, GHIHLTE: 4006788999,

e Bt < A PR 2 ]
2017 #£ 4 H 24 H

o114 T Sti4

=



