2017[0210] =

HIERRENRE 2 5
EEBEEEETREERE
(2017 EFE —=F)

B—F BERR

ARG HESRTEFETREEANEY . EERTEETRIEE AR
TR AR AT T 20174 A 20 A A% T Aid M F 1. #HERAMBHE
HAEMEBTAS.

FENARFEUBEEH. 8RR RNENEENZHES RS EH IR
7=, EAMREES B EE IR — e &

EEREETRNIEWSFAIRERLRKER . BEFRK, REH
FEAR B RS BT BT 40 R SR A AR A B = BRI 35

AR GRS FHEREH

ARG 2017411 HE20174E3H31H.

BN KEETEERIBAR

2R e @ R AL RG2S A A R PR TR R
HA, BB B

[PASE 201545 H 19H

A B AR AU 16, 892, 569. 56477

: KGRI B
I

FlN: B deesr=, [Ee il am st
7, iR, B i

o
S(eh
ERET, &R

E\r ]
g
Hvlf
it
o
i
s
B%r

1



e drid=a(lF

FATHI R, PAK R [ERIE I 2 DA T R H A 15 5%

B Rt i BEE (B R
S H5REEERO  IEF R A (ETF Sh 3 N B 518
Bl RRBERRE IS RN DT T ARIE TR % 5T
BB RN Ferb EIIE I 2 O VR BT ) AR 2 2 < i

[ 5 e o S i A [T B SRR 5 ike
s RERAGD. RATEE. akfi. 2wt Fh
MRS B SCRFIESR i IR
Sedl . GARAT I TIT 375 5 e V- AL HEAE A AT ) 252K 5t
SSRb T TR (WIE IR IR B A ml IR 577 .
FIRR BT TR PHIZRYE. EATE RS TR &
FRSCRFERYERE) LKA 7 S5 A8 5 P RRAT R 117 3758
ZANEra g YL

AR I BT v Rl 558 5 i EE R AZ B IR B A R I B
2]

DL KB dh: Bla. BATHAR. fordEg. Bt
[FRZE 5

< A T B S RAT R il LA BR S EE

SEFETHRL FARATEI R IR AR S ISR
NFIE G E R A FRITHIR E 2 A% P

R BT AR 2K LI P E

S5 o R R T T D A AR R R AT I R

Bt 2R < Rl it o5 2R 5 TR B 7 1 Y LB D 0-95%;

[F] 52 WAL A 28 4 Rl = i o A T R R R M 0 B

0-95%;

DR BT AR A T B3 A EE AR T 5%;

TEALAAE 5 H HE, TEMBRIARIA A2 5 2S5 4R



AV & L -
£ UN
BEA:
AL -

UEE 5, CRFFAMIC T 285 B R B 7 1 5% B
&N FBHAE 14 LN I BUR 597

FEATATIS 5, 35 JBCAa A 5 110 DX e 11 1700 266 o B ANl o
R THRI B 3B 20%:

FEATAS 5 H B 2, 25 El 48 1 5% 1) XIS e 11 L 491
b, LRSS Gy 2k EGR 5 A T8t H AR XU i G A3
B BV RIE A

THCNAE MR B BB BN T U B & vh Rl i % 7=
BT EEANRSEENE KRBT KR AR RAT LA
FORBS IR HIIES:, S5 10 M TERN, &
NN SR AT N, JFIE I H B Rt T N4t
N, [EE AIEZRAE 5 i o «

U Rl — 2 T 3 FR W AR A 08 L BB A, L PR IR 55 7T
AL oy Z I 20 AN5E By H K358 LU A1 P 22 Y T S L I
RIS W B, &) N A = 00 P B S 1 /N
) Z AN TR R B A 1 B 450 87 LI AR S RE Y, E
FFAFINIYLE 10 MG HNHEEE, RINEZEE
KA Z G 2 AN TTAE H W 12wl BT i = i i
AR T EHIE M 23 S VAR G v RIS B A S R R,
EWNEBAT G FEARLRRFE, 7L AT 1
BB
7
(S R HBUE T3 A AT B A )
POVARAT IR 3 A7 B 2 7]
RS S A A IR STE A F

=



BT FEMFERMESE - EETRIEHERI

— EEWMFER (A ARMT

A HAF 120, 693. 72
A AR F0 ek A B 2 S 1E AR Bl 35 56 S R A 134, 939. 56
B A A H] O S B I 3 0. 0067

IR B3 E

17,253, 718. 88

HAR B BE 1.0214
PR B 80 B 1E 1.0214

TE: B AU ] O SIS =A TR FT AR 391 2 Fe A (B AR B4 2 I (4 AL/~ 220473 0

o RSB EE R

B B HEIE KR Uy AT I K R A it 22
ARIAWI B A AR 0. 62% 0. 22%

= BHRITEMBHERG R P SLESE (201545 19H-20174E3H31H)

15. 00%

RIS HIPENKE

10. 00%

5. 00% PPy M

" [J [J [T K] [ [ ST K] 5] [Se] [J [s] [J [J [ [J [J [ [J [T K] [J

D O o o o o 2o o o O o o o2 2 o oo oo o < o O O

H — — — — — — — — — — — — — — — — — — — — —

—R O n o =] on ] 2| on 3

I OOQQ | 1 1 | I I I | 1 1 e T | 1 1 I I I B T S
C o O O O = = = O O O &&= o & Q o O = = = = [ 0]

L8 I T T o e O B e v o S T T

. I I I I I I I I I I = = (2] 1 I 1 I 1 1 3 -1 —~J

_10 OOQO [{9] [43] [ 3 = (4] (9] = — (%] 1= cn n ] = % (93]

&
=
ot
i
i
<
<
i

— M EERI

HZE 2017 4 3 A 31 H, RESTHRIRALEE 1.0214 Jo, RiFSALEE

1.0214 jG, AALEETRIRZEHEK 0. 62%.
. WEREDPAFEN




SRR, 5, JLRUSCE KRR R, 2012 MR E B RES, FER
1 I T S 5 A IR UG A SR T, TE B AL I AN 7 G B R S A
FEMBRLR . TG R ENR 2 SEA TG BRI E5.

=, BEEHSNLIEMRSE

Ly T3 e A4 % A

77 il B LR A SR oy AR, R IR AT BRI A B
FIWRh, £ HERA R ZLE 0. 2%5 1% 18], LERME IPREE T &R 23 A al
B 2%LL b, AHEIRS HERIUR I PR IER 1% 5> Gk 4 — 2 H IR E Bk, 0%
BT I AT R EF], BRI 0K R =R 25 (8] + 5 K 2k o

B T Oy I 2 AR IS B ORTE A 2 R R ML, TR 3 T
FRBUAHAL R s, W MR ISR BE BRI R R, 17.04. 05 Hik
70 CAMBEREE, AUE 4011 R 22 IAMRFOER (AAS—FRM 11 30, &
HEBRARRTTIHELE “ — NATIE” HES, R LMIE A, ARk it
WG — AR R ) k2 (8] o 7= i R S 5 e e 22 N R T, Ao
20% 7647, AN B UASESRSESI RGN E, ARG R 2 ek M, IR
AL 7 o

2. TR AT SR

AR B AR BRI 7E 2017 SFEAEWIFR S OT, K00 B8 S5 48 0 1 47 Ak 22 JF
RTFZGEE, &G RIER M= AR S A IR, (RS & AR EEN “&
WRTHTHD (A KP)” g CDAVP R &Iai7 %A, 2R =R E Mm% 1.
AP (S TR C R TS A, T m = i A AR 28 3%, 2:
S 5IEFTR T A T THEBUR . U™ TR T IR m, B iR 1. 9 /oot
AR IRATA BRI 25, 3. SERIVAIEEE S A AT A A S b, SR
JRA AR AT 450 2017 AERR T 5 I 73 ik 4 R S mE LIAME R 2 5 B A X
HHFTHD (AR ARG SR .

DU PR A28 il

H S AR I B A PR A ) 3 SR M 0 1 DR 2 ) PR 0 1 W 7= A B 45 1)
FGHUE , 4 aAREATIRIMS R B, FEL T T2 58 3 10 KU 125 il Fig b 5 XU
PPGTRARR R, RERS A7 AL AT THE S VTARRIR 2 IR o JRURG: s 05 P 43



Hak W3R 588 T8 20e IEOA & SO0 USRIRBEEAT 204 1P Al 5 s, K&
I VAN S TRl AR A i W £ 25 b DS S LA A E 3, D B8t SR i 2 ML
IR 0 BT SRR, B ORER B THRIE A XU K- 5 808 H AR — 2

o) RS T P RS A R ST SR AR A v 0 ARG M, R B R A SR A
KIS A R A mT R UL P8 S IR 0 XS R P 28 XS e e i g
ey MBS $R 7 L5y 3R I T B8 A0 N 7R U, 42 HE XURS # fl  1A, BFe
SRR HoF 5 Jt PR LR 5 [RIRR, R i 2 ) T2 400 i 2 b S5 1 r R KU IR L
A XU 422 A BOR

FAREIIN, AEGUHRISESE. G RIEBLE A E BRI, R
KA FE BB AN AT, K N B XK B, 5805 H ARG .



FHYW BEARSE
i AR AL RN 2 ARG BB TR
2017 1 AR E I
GIREW: 2017461 A 1 H-2017 £ 3 H 31 HD

AT AP R LR ARG 2 SRS TP RIEY TR A
BI7) W B RIEE T, B 2015 4 5 1 19 FRFEEAH R4 M
e

AP, AFER AT R GES A% P YL B ENE) ROt
P SR AP 2 LAE R U AL, L1 R FHBBAT T HER AL

A RN 1074

R A BB KR 50 e i Al 2 FLAEE B s
KB AAEA RIS BV 5 . RIS I BTIT X%
HTHERT T I8 BEU B SRR 25, R RO EFERTHH A TR AE AR
0.

ACFERF AN STSZIE T A ) o 5 AR 00 2 5 S A 7 P
RER (2017 E55—RED) PO bR, PRI, BAMATRE SR,
PRI, MRS, AR BICE, IR MR o I

POVERAT P FEE R
201744 H 20 H



v BHA SR

BT BEASHRE

I H 2 FK WHMME O S5 LA
e 5= 1, 039, 950. 00 5. 99%
s 0. 00 0. 00%
& 3, 693, 224. 55 21. 27%
BT R SOG4 &6t 8, 704, 598. 07 50. 13%
HAh = 3,924, 643. 18 292. 60%
& 1 17, 362, 415. 80 100. 00%

— N

WRTHAE S 2R A TR B e AT 42 B 2 W

Frig | A0S ZFR K mE o) R E ] (%)
1 600242 SH | HE¥HE | 43, 000. 00 840, 220. 00 4.87
2 601002 SH | {250k | 18, 000. 00 191, 520. 00 1. 11
3 002701 SZ | M4 1, 000. 00 8, 210. 00 0. 05
= ARESTHRIR S PR RFFA i g .
U R T S S A TR B i A 44 2 A
B A
FFa A5 ZFK K KENCW
Bl (%)
1 ]161026 Sz | HE4ek#E | 1,200,000.00 | 1,080, 000.00 6. 26
2 | 511880 SH| 4RAHEHF 10, 000. 00 1, 008, 460. 00 5. 84
3 | 150200 SZ |  #7E A 685, 000. 00 675, 410. 00 3.91
4 | 150201 SZ| %7 B 685, 000. 00 319, 210. 00 1.85
5 | 150172 SZ| iF%B 285, 000. 00 316, 920. 00 1.84
6 | 150171 SZ| {F% A 285, 000. 00 280, 440. 00 1.63
7 | 161720 SZ | Bk 10, 212. 00 7,413.91 0.04
8 | 163113 SZ| HFiEH 4, 052. 00 4,235. 15 0.02




9 167503 SZ | —iHdk 1, 355. 00 1, 135. 49 0.01

v WIR A GG THRI B 3 E AT A4 BUIE VI 4
AREE TR AR AR FFABGLE

AT PRI AT AL 5 10 R AT T ARLE AR S 1 8 R ol s
WIS R E, EAIRE dwH HAr—FE N B RZB AT ETT. AT

BT ESTHRINHERS

HAL: A
HAT 0 30 5 00 23, 321, 426. 19
A WS 2 51050 0. 00
21 P4 A i 0. 00
i B ]S R H A A0 6, 428, 856. 63
2 B AR 43 800 300 16, 892, 569. 56

B\ EERBFIERR

= AEGTHRIE N SAEE NHKC T

Lo AEGTRE BN KITE NEARIR G I B R AW MR TR 3
AN W07 FEEE S IR A FE I

2 AESTREHEN. T8 ANPAMIERAE AL E.,

T ARG TR R ST

IS F e e IR SEpa B Ui EC e R g S C - da S SN G

2+ ARG WA RS THRIRZEAT I 70 B -

3. A WIAR S THRITE R RIKAL 7 K A




FAY FEEMERNER TR

PIdE: www. cscl08. com
PR FIE: 4008895587

10



	中信建投量化策略2号
	集合资产管理计划季度报告
	第四节 管理人报告
	一、业绩表现
	截至2017年3月31日，本集合计划单位净值1.0214元，累计单位净值1.0214元，本期集合计划收益增长0.62%。
	二、投资主办人简介
	三、投资主办人工作报告
	1、市场回顾和投资操作
	产品最主要操作策略为分级基金套利，常用的套利方式为折价套利和溢价套利两种，每日的套利空间多在0.2%至1%之间，在较为极端的环境下套利空间可达2%以上，但每次参与套利须同时跟踪该分级基金一至两日的净值涨跌，故该套利方式并非无风险套利，套利单次盈利=套利空间+净值涨跌。
	除了分级基金之外产品还将重点关注雄安主题的投资机会，雄安主题是近十年来政治地位最高，涉及个股最多、炒作力度最强的热点板块，17.04.05日近70支个股涨停，截止4.11中午有22支个股五连板（五个一字板的11支），不排除未来市场延续“一九行情”的走势，按照以往走势规律，热点板块龙头股开板后一般还有很大的上涨空间。产品将积极参与此次雄安主题的主题投资，仓位20%左右，个股上以买强卖弱策略为主，将仓位逐步转移至龙头个股，争取最大收益。
	2、市场展望和投资策略
	股指期货投资限制在2017年年初部分放开，规则调整后股指期货负基差并未显著缩窄,传统的阿尔法对冲产品仍然收益仍有限，但与基金公司合作的“量化对冲+打新（A类户）”策略已经初步具备运行条件，该策略有三点显著优势1：A类户（基金）打新收益为C类户的五倍左右，预计提高产品年化收益率3%。2：参与基金打新资金门槛较低。现产品打新门槛较高，量化对冲规模1.9亿元左右才可确保所有新股均可参与。3：实时沟通基金仓位并进行股指期货对冲，股票底仓风险可控。2017年除了原有的分级基金套利策略以外还将积极参与量化对冲...

