AR —FEARGSRIESIREESFIRY., &
[, ERISHRE

Iy
2
e
N
s
=
S

T4 WIT I 2 B S R R

fETAR A Al f— 4 & FF 5

FACRY 002704

BT AR, BB

AFEAERH 2016 46 H 3 H

FINGH IS EFIHAR AR
FEFNGFR HE RAERIT R E R A
MR A FR IR 4 B R A ]

AT RYE (PN RILAEE SR k) S B EVERA (B alifit
—AETE WIS B S B P A S B G B ) e (A Al it — 4 s A iAot 25 2
ISR AL GRS U ) 1A HLE .

HWEE A H 2017 46 H 5 H

WAL H 2017 456 H 5 H

e NCUEH 2017 4£6 H 5 H

i H 2017426 H 5 H

TIBPIEE G RIFR A — 2 TP A AEFRA {5 — 4 FF 5 C
TR RFEEEH AL H A 002704 002705

SO RIS RGIFBCRE BEE, e 2 2

B BE BT A

H

&
&
&
&
&
&
&
&
=

2 HH N, WEE] Fe ol 55 (1) 7 B [A]

AEEH AP AR EEFAEMHE (BFEeaRAEME) —FREAT IR
MERZ AR HE (BHZED SR . ATk G daf A N R ECE IS /R,
AIPEER SN, WA BT S . AEEEIE N E Y B e A R4
Hilt (BfiReaRENH) EReERAMPHN -FEEFHM—Hik. &
ANEPIS R G D TR CBFEZHD NGB, 28 A 3 Y
NENITBE R AR HEE (BFEZHD s E H S5 B H AT
—HiE, LS. FATFBONEN _EOY 5 2 20 N TAEH,  FAAR 6] 2R e



HNFER—IFBOMAT IR IR GEAR PSS B S HME) (VTR < (&
BT 7D WA RHUEER A T A S . WEEFFEOH N K AEATT B
3mSR A 75 T B R B TR A R T TSR S R [l 55 1, SO T] v a5
FEARR PN BIHABE R R W bRz Hik Hite, kSt Sz P Bosnt sy, &2
BTG 2 45 Bt TR

AN 4 PR 4 5 AU A1 F DR SE [ PO A AR ISO N A AR H, A p
IRy ERIESRAE 5 BT IRIINESRAE 5 BT IE 28 5 H K58 By i i), (H R4 1
IAREVEANER o FEIE 2 1 SR AR I 4 45 A AR A8 A 05 458 PR L B [
Brobhe BN, ARSI SERNS, A TS,

B NI AEIE G 45 7] 24058 2 AN S BRI 1) 7 B 4 A0 1 F 0D B [
BE AR TETFHONN, $0 ATERE G & IR 208 2 A H HIRIE [R5 R e
(] B 4 R BRI BN 2 1Y, B S r BR TWE Rl B et A% AT
SR T — TP H FE S AR I L B2 el R e K s AETF SO RS — NP IH
PR NAEMV 55 75 BRI [R) 45 TR 5 (R (R) 5 PR W L TRE[mI Bl 46 R 1, ARG 2K
TR o T LA S T 7 B R e 5 0 [ b 25 P JEL Ak o B DA 55 000 B 0 S R 4 A
BN Je I AT ARG A o

BeAFAERE, HHIUHIES A SN W85 T A8 ) i 18] 28 58 s A
BRIE DL, JE 4 B NGRS SRS R TF I H K TF T8RS (B AT AR L P T 2, {H R AE
St H AT IR (5 SRR A2 A RIUE SR € A LA .

ARFEL R —RIPE AR . WL Bl S5 RO 2017 4E 6 5 H & 2017 4F
6 H 9 H, HA&IpEE LS SN IIRUE A &5 i, FESEENE R -
R EARTF AT R . AEG S T AE AN E 2017 45 6 H 10 Higr)—4xt
A —H ik 3 A AR S AP E R Bem, el % .

3 HH L%

3.1 HIIE 440 B

(1) it B AW B2 57 & B SN & X R AL S m i, &
ALK P R AR R AN 100 o AR s @I B4 4 H N B hoO B O
VAT GBI, ARG BB RACH ISy 100 J6. I8N AL G0
B BB BARE AN 100 70, AHENM S ERER, MHHE .

(2) FEEMATEFEEEMAVTFIBOT, WE RKE PGSR .
H A N AE TSI (5 BIREEINE) 1A SHUEER BN EA
HIHMAPEIER &SR,

(3) EEHHMATSHABENMLE, WA ZFCHAR Y Ip S 4



), A B ATLRA T s R 4 B B IR S5 DI DGR s 0, b3l 5 A
PR

3.2 T

Pvt N A LG G AU vt WO 2 Y, BREE BN SR SR A, W 2
AR R RGBT P NI C SRS 1 AUAN UACHI FR I B

3.2.1 Fis s

AT G [ FR G B 2 40 T

MBI F RS D BT

A ZBFEE T M<<100 J57G

0. 6%
100 J375<M<<500 J3 70

0. 3%
M=500 J5 ¢

1000 7T/

CRELME 0

3. 3 At 55 HIAR K (K 0
(1) 8 BN T DAE L 5 [F) 240 58 70 Bl P9 R B 2 R sl 3% 05 5K, F B
TR T AR B B Uy A TR (F BB IR AT R RUE AR R 2 B |

A

(2) R HNT PLEANE SRR IUIE S 2k & & R 20 ST TIRYE 37
T DU E AL TR, E WA E WIHT e 3 AL i Bl . 7RI G (L B9 B )
6], FEAOQULE AR EREAT LB FE5, S BT DO 3 644 45 2% i 54T
—ERLE,

4 HE RN SS

4.1 82 (e 473 BTPR 1

(1) Bt s H A u a0 2 A AU ol . AT G RE BT N BRI A
Dy I B RS i AR B B R ), % BB N R RS m AT i b
i3

(2) HEEHNTEZAEMAVFIHEL T, HE LR MUE BN a5



N AL ZRAE I BE SETE T AKIE (5 B IERINE) HIA RIEE IR E B LA E Ik
H RIE B e 5

(3) BGEHAT S AP EIMLE, W55 NEFEHAMB BN R S

WEIEl i), ARG B LA AT A2 I <A 45 IR 55 P I AR R RE 70 3, AL TR ST DA
PR

4.2 Jln] 3 =%

X FAE [ —TFTBOYI P R Ja SCIBE IR A S G A el C S < (3 AU 190882 [m] 2%
Xt F I BRI — RSO R I I 45— A P DL B A Sk e Aiiel C SRk &
AR ARAN USRI 9] 2 o B AAIB: [m] 2 R 4 R R s

AR AL ] B R A0

VB A7 E A B TA] A 5L 4 A0UE ] 9 2

C REE Gy UL 7] 2
£ 7] —JF O A HR O Ji5 SOBE [B] R 2 e B 1% 1%
W BRAESE —IT IO H A IF R — A P DL R B e 8 0% 0%

AN < PR 1] 5% P O R ] e A7 B0 FF) i R B0 AT R H, e AT 25% B
RNl

4. 3 FAh 558 5] AR 5 ) 25

(1) S BN T ARk 15 [F) 240 5 (10 90 Bl P9 A 2 R sl 3% 5 3, I iR B
TR B AR B B U S H TR (S BRI I B R E B

N

(2) B4 T DITEA I ROEBVERI T K344 [0 258 5K T ARYE 1T
T UL R AR AR, 2 MBS T BT B S RS Bh . 7R3 (A 5 3h
6], FEAHOCUE R R EAT LB F A G, e T T UG B 40y 8 o < AT
—E M.

5 HHFAl 55

5.1 Fk R

(1) e 40 o A 8 HH e 4 10 GG [ 2 R 400 PR D 22 2R 0 o B G
T RS 3A A&,

(2) 3 i T 22 B 42 e N 4 5 et 2 T i U 2l 2 (1 Z 2 B ACHI,

AR E AR

B A A AN 22 B Fmmax [ CRENFE I M S -6 R S I Mg 3 )



01, BIEE NJE4Sr B 2 2R 22 3 tH AR G FR I B %, iy S80I B O

(3) BEAf I Ah 2 B B NAR BRI TH B 8 =X

N4 8= BXCX (1-D)

B NG HI=BXCX (1-D) / (1+G) +M

IR G IR 9 =B X C XD

FEHR A ZE S =[BXCX (1—D)/ (1+6) 1XG

B N BT = 1 NG/ 5 P 2 H A N A I B G i

Horp: BARHESMA, C NS RE Y B HESNESMEIRE, D T
BB A, GONFEL R AN ZE TR, M bR T 340 4 A I i
AT BT R AR A IS B B At ELIK P i R E AR A USRS Dy B 4 L A
4T RTEARAT R ((BRE MBS N TR TS .

(4) Fe I (R IBE 1] 9 Fe R AT I TH$ A e tH R G 87

5.2 Hofth 55545 AR OC 1) = I

2017 72 6 H 5 Hig, ¥ il A2 ) B I A [ R A RAT e A PR A 7
(B B RAERAT B RAT AN AR S SH R IR Mgk se CGEERRK.
IR, AU A 2K “000300” , B “0003017 ) ZiEKFE4
Al 5% (R G35 B A B B IR AR 100 43) o B ARZESAST |
RIETESOE I, AN AT AL, BUEREEEE.

6 & 1 B 55

ANFE S H AT 8 ASTF e e AR 55, BT I8 i W e s 50 0 55 17 350, LA J b
AT HE.

7SR EN

7.1 MBI

7.1.1 BN
TEIIELEHARAF EH O LS ERARAR W EEHTFE.

7. 1.2 MR

W E RAEFRATRMDARA R P ERARITEHRIT. DEHRKERRITRNA
PRAF. B—ONEHRBARAR . EEEHROARAR . FEIEHENE
BRAF. HEFIERARAR . RIFIEHBRMERAR . BEREZIEHRNE
PRAF. WRIEHRRMDARAF . FRIEHFERMERAT . T GF8) IFHK
WHRAF. HBGERROAERA . FINHERAR . EFIEHERTUTA
Al REFEUEFRAARAR . KEIEF R A RA R ISR R A A
TEIETF AR A R A ESRFEER RO A R AR R EIEFA R A



A, ElRRESHEGRAF . WILIET (b)) EEMHEREIIRARA A
RS EHEARAT . BRESHEARAA . ERE YR EHEARA
Al R E RS ORE) AIRAR .. LGS s AR AR gk
BRPEHARAR ., EFKEESHERRBUAARA A MG BRSO R
NFE] S RIS 2 AR R S MAR AR R KR SHEAR A Wil
FITEME S B A IR A A ACRUER A B A IR A ] 5 (W) 2 4
BAHRAF . R EEHEARAF. LI A EREHEARAF . IR
DAx kRl B A IR 7] SSEARIT B A IR AR AERUE A e E A IR
VA _BEERE BN EEHARAR . BREEAVEEEARAR . WIS 5 Y
EHAMRAR. MEBTEEHEARAR. ERUMR AL EHEARAF.
R HRBEEHEARAT . R ARREBIHARAR . LU Z RS
WAHRAR . MEERE a0 BEeWHEARAR. EaERml =R EHEa
RAF., ElFRERGEHEARAR. 2Rk GRYD ARAR. PER
AFATEHRAT. BEEEEREBE b0 ARAF . FFEdE des) 58A
EHARAR . FRCA SRS ARAR. RigREEEHEARAR (A
CASERRAHE) .

8 FE B AN AR A T 1 e 2 HE

ARG R A, B BN B DR A RS B HE R R IE e
W2 e U E -

FEIFHUNN, e BN SR H R H, s Mk, 30w El
e UA R HABEA s BRI B 2% S e B 2 e A B (AN i 0 B0 R T4
6. ST NMATFBONITRE D TAEHKXH, SEITRO0RRE T
1 8 D3 G 00 A0 3 < 00 A AHE AN R 2 (0 0 R T

S E BN A S EMNE L RGN I35 A5 i E M S R &
AR B SR A . S BARCAE AT E M2 5 HIIKH, ft&
BEPHE . A I A 2 e 0 B AN S 0 B T E B B A SR E A E

L\\

B}

9 Hofth 7 BN K 00

(1) A FBIRAL AT — 4 € HIFF IR I7 BUIE 57 £ B B 42 35— 7 B H O
WEIE] Al % A ST LA B . SRR AR T ARA IR S TR L, T VRSN
BIEE 2016 4F 4 H 26 HTHIEAE CHEIEZFRY - CRBUEZRRD) « GIEZREHR)
F SN E M B CEEA Al — 4 & AT U 5 BLIE SR 43 B G 4 S 1 B 45)
T S R AR S A



(2) Pt n] DA R A0 A 4 A BR A =1 3% www. dbfund. com. cn BR3% 148
KL B PR 7 2 R85 #4 2k 400-821-7788 AT AH G #H1.

(3) RESHEIR: A A LAIRSE(S F B 5 1 Jo DU B s P S A 7
EARRIUERE S — @ A, WA TRIEBARI AT . $5T AR L B S 58 4 )

(REAFD) « GHERBE)  CGEFD S, THRFTER RS R
FARFIE, JEARYE B B 1 U S AN XU A B2 e AR VTS IR 7= o

R



