MeEFRER L RiERE RS BIESREEEAMEER
M, SN NERETIRILSHAE

INTE VNS
SRR BEHEE REUE L R T B R G BRI 0
GTRIFR ISR Be IR R &
FARG 004229
GiafEir A AR R
AEAEH 201744 H 10 H
EHNLI WIS EHAIR AR
FEENBFR HEARAT I A R A
SMES IO LR MRS I R A A
Al (SRR REIE L RIS B IR A SO H R RS E S A FH) (LU
FrCHESAR” D) CISHEFT AR R IEEC B IR A TSR R A S A SR UL 15)
CEUNFERR “HHS UM )
HIEdanH 201745 A 31 H
e NlZIEH 2017 4£5 A 31 H
SEMIEFRERIGH 201745 A 31 H

Hll

2 HE R, Fefe N g e B w55 (1 702 1)

TS e b R E IR S RIE TR R i Sk (DRI “Ae” ) ET
2017 5 5 A 31 HEAZREENENMTIH CRAF A S EEMARL SRR T
JBCH R S e i N R 393 58 AR B 55 o

3 HH HIEL 5%

3.1 HEHR

ARSI G BN A R AT NN BB A B SR o $0 B A A B LA R
VAASE G, HAERARFIAEHN 10 70, 4 EE LIRS AR I (% A A < A2
DRFEAFABER, CAE R EN A ST HE ot 8 3 G N B Hh O
HIARE G, ORI AN 50 J57T, B INHIE R RAREHTN 1 /It
A S BN W _E AT 5 R G E A 5 7 A H AR BT A A IR R A



3.2 HIFHE

ARBL G ) FR I TR R R TR

FIGEEM (o) —HRHIEZREE RE By
M<<100 /5 1.5% 0. 6%

100 5 M <<500 /3 1.0% 0. 3%

M= 500 /5 42 1000 76 F4E 1000 76

e 1 ARFEE ARG P RN AERE TN B i AT SO . R ANIE—RZ N
WREZERW, &M RRERES T

2+ WA NGRS, AFINFESIF, FRAT ARSI 8
B, Bl EIRH.

3y ARSI HAAE & RIBN IR SR SRR A HAR R B St 2 )
(HIE B . I B N BN AE & A B S R S A 7 4% &
RiE RGPS, AR NHIOARE SRS MIEH —RPIEE. FEEE
FURIEAR TR E S H IR AL TR 2 TR B I 5T 4 L AR B8 B USR8 TR i 4
RIFLHELTE, AFHEAR T2 EE S REEE S TS 1y th 2 (R
He, DAFEESR R EES TR Wk IS 77 23 & A T TR 1
WINFRERE R, S48 PN AT A0 55000 B 5 50 i BOR AT IR 2 K AN
FEEHEPVE, P EIER SR EREEEITRRIEEZ I
R HABAR A .

4 HHEE#Hl 5

4.1 $HH s

AT G P A0 MR L R o POV [ B PR D b s 5 % N v T 28 P D 22 P s
WO 2R o LA 2 A s

1. JBE[E] 3%

I HE R (B ) 2R A R R AR IR R, FL AR % R [ B [ 2 e 13 5 L 5 4 14
SEUHREAE RS A, HFATEAR AR MG (www. phfund. com) i, HE4H
$e 9 FH vt HH R 0 T B [ B S BIUANIR T 25% 9 N Je HH B 4 (1 R 4 A 7=

2+ W AN

(1) Y8 H 4 H A DRI T2 N R PR B, D) 25 A AU o 00 % P b 22
MEG RS I o T RS TN S I SR, NSO B AR 2

(2) GHIE TR G NARTE S, i i 2 FH AN 22 AR B G 1) R I 2
4.2 HoAh 5 HARAR G 1 F I



1o Befill 5538 F 3 4 i

bR AL G Rl 55 E H - L S IS A A AL R RO TR R R k. ARSIk
AL RUE IR R S . SRS A G RAESR 5B R & . IS XU BTN A
R RIS A . ISR TR G G ROE TR R i . ISR UL R i AIE
TR e MBI RV R RIE SR I B 2 s S i A% 2R R IC LR A 7
IR A ISR RME T Tk e, IS ES MmNk E. kit
WG R SR ARSI B 2 s M TE R T DR B AIE T SR R Bk . SRR &L
SRNESR B e e R M. IHEsAR RIGHCE R & IS
TR CHHE A RMEN CKMHD LR RIEE BB A IR R 5 e

CELAE A RO AU C -8 « Mefeal B RIGHC AR G IE R it it (W4

ARG CRHBD - WEBCELRBEERIES R I & 450 RIGHCE
IRATNES R R EES (R A KM AR C KM MEHRIME R RIS I B R &
RUESF B R & . ISR I R AR B R SR BB i . WA R 2 Bl i 22 Y
UEZFR BT G, MBHRGLAN RIG I B R & BIE R Bt 3 & (U35 A B3 C Ktn
O L ML REECE R S ROESF I S (RIS A SRMEIN C RmED . I
Heal SERGFIESF IR B (45 A SR C /A0« IRl E R ERE
RUOEZFE B G COLAG A SROPEUR C D« MRl 2 R e B8 A BUIE SR %
TS CHHE A SRMEM C EMPD . MBS RTEL BRSSO RS
CELFE A BB AURT C RARAD « Mefeal 8l RGN B IR G ANER R R AES (B

ASROYEURT CRBBD « MEEARA M. Mol Risi Bk 20E
SRR RS CEHE A RHEMN C KM MLz RIEE Bk A ROEF R 5%
& CEAE A RME CRMAD MR RIS RT e, IR R
REMIES RS SRR 5 A Mk e A KA. IEemRAR
ERAETF R e (R A R CRHBEAD  ISHEEIRRATR & ISR 45
Ha, MWHFRAF AR B e MRl R G B & IR R R A5

CELAE A AR C K80 « MeteaAE RIGHC B IR & BUEFF R R & (B4

ARG CRHBD « ML REIER G RIS (B A KHH
A C RO  MEELOIFRIEF RS, WEFEFTF ISR 5 e

Mt FAE FF RAE S R R R . ISR GL R IO E R S BB IR e (BfF

A RAEIA CRGBAD  MHesLRE R BIR S RIEF IR A & (45 A SR
AC RO « MEHEaL ) RIEH BRSPS R e (B4 A MBI C K
O L WEteEREGF IR A e . ARG R R B A . ItR R
FOFALIE R AL G . SR AR B R BUUE SR R 4 . A T A 0 AR JR 4



B, MStEa MR ER B IR A BUE AR RS CRFE A B E0R C Bma0D « I
ez af W ORIR S AN B A G MR R AR RN R B R . IR0
RUEH I 4 MR K IR A ROE R R 3 & A1 B R B AR 27
Bt e (ARG A 80000 B ZRO0E) « M4 FIERGE Al 50 38 5 R i g
HOIF S B R A AR 4 . MO0 SR 0O VR & BIE S AR e A 4 . S = AR T i
S ANE RIS G MR X R S RNE R T & I RIRIERE LS
B R BRI 5 BT I G R e & . AR E R IR I B ISR P B e 4 L g4
ENIRATR G IEF A R R MBARAi i i 7 BLUE S I B e G . MG L i 53 05
BRI $5 5% 4 2 [B] (1) i 4 e

e FREHECR @ IO S O ) R E A ol 55 1), WG T S ARG )k
S

2. BEGFAHAA T

B AR S A T

Ut R B ] 458 Bl = e L A0 X e 5 X e Y R B ] T R Bl

2 A= AR A X et R B B — 6 R e e 8 2
ER MDD =HHREHXENEERIERE/ (1+HENEERBRE) —
GO H RS PR/ (1+ RS H I 25

A O P = e R e ml T2 9+ A2 3

A= CEHEm—AER) /NS H S M HHE

Bl FEIEMHERAGN GEFREER) R A4S 10,000 4 3 4N & HuE
FEAR M AN (DRGSR SR B B 4, AL 0] B ATy FR O 2R %0 1. 5%, ¢
B 2% 0. 5%, BB Y H % AL G AR E 2 1. 08 78, Fe ANIEE I AL
{2 1.05 76, I HLAE NJEG 08 82 1R 3 H W 9 32 0 1. 6%, NI mT 45 3]y 46 0y 20
N

BB 4 A T4 %% =10, 000X 1. 08X 0. 5% =54 JC

% 4 %=10, 000 X 1. 08—54=10746 JT

FZETR (OMID) =070 CUFE RS Il & T B0 TR NEES R R, AL
Wk A2

A3 =54+0="54 JC

= (10746—0) /1.05=10, 234. 29

Bl: HESMIRAN AEFREEF) FFAARSE 10,000 4 3 A H ek
MM EANG B R RNE S P B, (RO e 2 I 4 th Bty B 2

1. 08 JG, B ANFEEHIFEESMFIHER 1. 05 J6, WA 2] 1B 5o



10, 234. 29 17} .

3y HEAl S5 F

(1) B R aefe [ — B BT, BSR4l 25 1 48 B LA 2 1)

I LA AU HH R 4 AU N G (R G ik BRI B, TR R L 1) ik 4 e i
NZF

(2) He O AU AR A 280 e B 1) S RAE R B i H (T HD o %
PN ST, FE SO BUEICHIMLE T+1 H 5 NI ol e e  63
Fo, WBENBEHTH T2 H (FiZE) J5mnk g 70 E R 5 i fE 4ol %5 kA
Th, AU e BUE [R50 3 i A

(3) FEEGHAMT, FNBIFE OB HIR B AR 0 A 2 H ik

HPTIRIT5

(4) A Al HE 4 BB B (R B AR A0 200 13, FE G BRr A N Alie 4

PREIETS o3 S G I UL . PR CEE H HUE AN S N B IR 1K R D A 1 BR )

(5) FAANEEEIK FRARAREUA 5 A m i, AR FEER T AW E

PUAGFEE I 3 LR SR AL 5 BT, 2B Mol 55 NALFE K 7 4 A i i 4
G, A5, AT 43 P 8 < A7 A0S 5 e | JBE [

(6) B LUHIE 2 H B B AR 5. 8 R “ Ak

R HRAE HI o e M G (0 AT 00 PT LA AT,  HES08 708 DR ] Acb 2 g S50

5 SEMIE AR RS

“TERE A TGS SRS AL S I — oy 20 $R T T LRI S LA 4R
ACHITE, ZYE REHFIERI (R RS AU R, SN T A R HAE
PBEFE R E B IR A B 3 78 TR R 4 H 5

AR 35 G 5 B AR T 55 1) W I 8 S R B A SRS IR T — M R I 55 o T A2
ANTR) 25 AP 1D 52 0 A M 45 R IR, U s 200 P U A PG 3 i 4 9 R L B,
T A2 5 T 8 SRR IR SR A2 I S 1 8 AR B 5% B, BAE S EIAN

EA I HAR AT, BB BN R - R B @ A F R e, I R A
o T EIPEIZN S5 FAK 9% F DU B LA 24 I A7 80 b 2% 10 E BORH 5 A 5 T

(1) 0K H AR &8

Bt I E e B BL 5 AT, AR EAR N — D NR M SR R0k
FU P BN ST B MRN8 JUE A A4 LR Sk H
ME, I SHEVLER A BE TR A e e i 5 iR 0k
SHON AR 100 76 (85 100 76) > BB AT ARYE 75 2R B 55 el T



100 JCIRARFIR S8, B A RARAN 30 LA LG (R 52 ke
(2) Z 5k

ANV 55 ) FR I TR A ARENAN 7 R C ARG B, ER A A DA 4 D
i H RS A E AT TP . BRI HTEH (T HD Al 555 A 5L
Bk H - Cd AR G155 H WIIRE 2364~ — s H D, BESRHURIE T+

1 TAE BB ARSI fE B NS5 NI RGP S A\ Attt as 0 oA
T+2 TAEH . Hf NS e A vih 55 BN & )5, AR S O iUs: ]
AR, $RFEE AT T+2 TAE HR AL E . BE[R] 2% A4k A R & A
7] 24 52 (10— G [ I 45 1) U [ 2 26 4hA T

(3) AR AIZ Ik

Pt p R e RS MASTE R L, 25 AR N RS e B A
AL B AP ER1Z0l 55 X A AR R B, o R PP S A LA R E

6 B LI

6.1 FELAHMLIL

MR S HARAR B O, BFEAAFRERYL b, B, ). )
MBS G

IMAMIHE: RIITTRE X AR = 8% 168 SIEIINE PR 20 43 2

Wdik: www. phfund. com

A — & M H G 400-6788-999

6.2 HAbBEHLI

1. #UTHENM: WRET

2 HREBEIM: 2EIER. BEESE. B—0NER . e RKiES. JINIES.
E &, ERE2. BEIES. MBS, ERiES. BIESE. EFiIEH.
TRBEUESR ~F22UESR . G EVRIESR . RXGESR. PEHEGESR. PHRIESR IR
IFy BIRIESRE . KIESR. KIDUESR. P& AR SEHES:. hHRAES:. TFRIE
. PRSI PEEBRESR. TEEE. PEIES (LR REIER

3 H=JrHEN: EigLFR

T RGN BUFE A S /et A KR L

FETT UG I BRI G (00 FR W B Il J s AR AR R NP ICH AR H S R
S AR BURAG W R UL AR ISy, BRI H (2 e AU E AN S A AR TH
fH.

8 HoAth 7 E 5o i F I



AR A TE T IR e e N S 58 AR B 55 A R S T AR
BRT AT A DR 55 U I PEARE 00, T8 B2 2017 48 1 A 6 HHIEAE
h EHIE I 2 18 5 B B (ST RE IR b R BC B IR & ROE SR 4R i 3
SARSFUR M), BUCERE ARG E B M Geww. phfund. com) &, JFEADN
i

MEOP
;O
>

BRI s AR e BN RV CLCSRAT F L B U B 90 B U B AT 38 P < B
EATRIERE G EA], AR & E B 5 83 AT K
JIBEBE . PR RA ) — R ] B S AT IR 5 U5 e (HR R S LB I F AN REA
WEHE BB A A AR, ASREPRIESCR AIRIF IR e, BANE B AU & 10 S R0
W75 e B AR AL S RTA P AR G 0 & AT S0, JFR
5 B 5 SR SZ R IR FOE & B O e o BUF R ANER R K.

Mt A BRAT BR 2 )
201745 H 27 H



