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%, WRIEEHFEA T HHEEANE IS, REGFREHRERT.

x  EEEF| 4w (Fixed-income arbitrage) : it AT I 25 % w1 4 7 Bh 4
BREARGHEBAOGEMEER, 28 BT &R o F el
o o B PR SR B R 2 R B T T R BRI A

v W% EA (Convertible arbitrage): T & E ML 20 3¢ T 24l
W E N B BRI R R, (R S B Lk A N R R xR
R ERAMRE LR GESSRES, TREGESS AN, B a0 R
BB EREE A REEFLF T ENEANL.

v ETHAFATAE FEEINS: EF OGP EGRETY, FEE
P RAHE EA . YR ARE T BN F ERIRA S

4. W B R

WAFER K EAr, AEABFREE IR, KE4UE L IR sl T
PR, A xR 35 46 A0 S22

A 3437 B A A Yk 35 % (PERIODIC RETURN ) #n3% 2/ 25 2 (ROLLING RETURN)
SR AT E T E, FAMTREREGRGHER. S TRTRE,
W 35 % FE SR £ R ARYE E BN, AR K AR AR, RO ERK
KERE, RHEGHBEARELT LE; S TRERE, TELERMHE
AIRE, WA EBRETKEBSFHH, RESEARE AR Z R AR ST
AT, FE L Bt W ke A R T g R L, X IR A AR X
W B Aol R O T R AR E SR B AL, A FR B 9 b o B SR IR 2 4 AR
Ko B, ERREFEENLFOEILT, RIS A AGELE K K A% 2
TR, ARNESTRRAGAPE E ERAE, W xR am sl Sk, &
AL ENBEK.
(E) #HFHIE

1. PRk

(1) ARAKFEEHREE. EAMELERNIT;
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(2) IR RARIGE AR I A 7= B o AR H e AR KR 7= B TR £

(3) BRI EHELNIT. RESAT. EERESNIT. B> ITE B
B 5L 5E AR LB R AR N AR SRR (KR

2. MERFT

AELERARRKARER RS THARAKX B REEERX, HRAKER
FTRBMBEREGHELSEERFEHT IR, BLEHE, ST, XHRAERK
EHEARFRENEE, LFENAH, 58 RFTAERE LR THEHFE
A B . ERERRIR AR n T

(1) HRHIRE R AREE A XL R T B EERITLE RN,
S RE N B AT 3T IR E R AR B R B X R R BTCRSR R A R ) &
GRS EH R, T RAE AR RNIE S RAE.

(2) BAKBEAFAAXNERERACEE N, S E AL TIATHEME;
HHRPEEASERGE T, A b SFBLENER F, 822U e%K"
AAT b B B e 22 P S AT

(3) P ATAREEZNEF. RAMERBEEK. LR Ehmfn EwadidiR
WEHAT N, BHEAFEEN. FEEEREFATLREENL.

(4) R EHMETF R REG 2, K& BI\VE T T IRESIFEN
WA b, AT BT LRI L, ZRAA AR AL
AT = AAT e BB AR

(5) X ZBAZRERRMNT, REFXLZEH S Pra 2T /4T LE
B SR DL R R £ ARAR, R YT BURME AT I Z B E B IRE AT AT b
BEENKEZRE TN FAREEN, #TRRAEGEFRATLERE;
ZJa s AR VU E B R o, AR AR BT 4 FE 4L A i XU MR 3 AREAE A 2 1
RAE, WEESU G,

(6) RABLBETARGHAENR G EHITRS .

(1) EBAMITA T AHBHAEGBATEN . FP . FR R E a4,

(8) TELQMIFA T ERABREEVETE, FTRARPRNRE.

BRIHRKE R RHPRE T E A ETERGFE, X LR KGR
9

o
>
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() Poethirink
= FHIARAT IR (BLAD) An AT Al g 3.
HIE
L ARFET HRTEH A =,
2. EW. MBARKHE T
3. A aE| eI E BT
BT EMEFAEFEL S, HihARES T = F T FF AR %,
() Rk 2 A 4E
EREEGT R EEROEREM. BTEENG. R REHRLA
o, AKMAFTIMRGEHRCETHRAES, KTHREES.
(\) BREEATHE RS
1. 2 & IR %l
o X & L Y E & WY i G T Nl R e W oo €i'd
RIEEELM T HNERAENG, RFELLAEBFNTIME. XoNHERAE
e SV NS R
D AESFHA K ETAANKRE, EREARTESH T FEN 10%;
Q) ARESERELTHEACENL AL TFH —FAAKATHIES, HT
{E A A 37 R A1 10%;
(3) HENAERATE LT 7 BB TSR T FETELI
HAE N 40%;
D AESBRE. fizr. AeFoPOENK I LG
GV EeMFHERELATEN, KAELFTFROET LB RELHER
P, AR R RO BRERETEAMKATRELARRKATRENLE;
(6) PRAFA MK T A H 7= A8 S8 2| B £ —F LA S BUR R 4
(1) &AW HATACGER WE, FBATHHEH:
I EEARSGEENCGENE2H, B - H xR FEHT
N2 T
1. FHWAMACGE, ATHEEAIESH T EFHENELZ=
i, AR H5ESFHEACHENAMESFARN —SGEN LM, BiTiZ
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BOEME 52 1.

(8) FEAZIE M AL &6 6] HLE 1y EoAt PR 31

(9) EAZEME P EIE WA LR G RS AR TS, MALIE.

EEEAB M EITBOH LR R, REST T EARA.

FREA TR, EwAE e, ReMERs. RSB WCEF AFHE
SEBANZIINARHERSFETUOAFFE LR DO (2). (3). @), (7) 3
AR BTGy, ReEEAN YA 10 /MK 7 B NEATHE,

HEEBANLYERSERARZHR 6 NANFERSWZTAE LA
EREERNARYE.

2. 24T

HEFRESMTFAANEGENGE, FeMm A RAT TR TR HED):

(1) A IEF;

(2) il il A 5% 30 30 4R (R 4EAR

(3) NZE AR IR S AL B3

(4) ERHEMIEL BT, ERESRDAALTHRI;

C)MEESEFEAN. BLFEALTHFLIZHELETEA. XeTEA
KAT th J 3 B o s

0) XX 5HELEHAN. AT EAAERRENRARESHELEHE
A EEFEANAHME XA E X F A8 KAT I 20 A4 B W A 1 IE
#;

(DAERERT . BYEFR MR EMAE Y HIEFR 5 E 5,

(&) K B i B E A AT, i B 4 B A2 B8 FEALAL ML 2 28 0F o At 7E
B

3. WmRFEEENARILSEF LR NRF AT A A A& Bl IR & 2
TREN, UWRERGIZEALE.

(JL) X2 EARKELATERRAH By L E RN

1o SR B 37 4ol oy 4 FR 3 3 04T B4 3R

2. FTASEHESFEEMNIMB T EF XL H AR H I FERELTH
PRAE A3 1.
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(+) 2R FAeHE
Ao BN EF 2R EFRIEAE TR IO A7 R UL K 3R 5 KR
RRE AR, FHATWENELNE. g o T B REA B R S,

Aot ABRRITREAZSEGFANE, T 201746 A 19 HAR T AR
&M AT FERAMB KA HEFWE, RIELH N EAFEERID

. RIFHERANFERER.
AP RAEWETHBFERE 2017 48 3 A 31 H (“|EHK).
1. HEMKELERFLAEFN
F5 7 H &% (1) ;ﬁg%f?
1| s 266,233, 556. 36 54. 49
Ho RE 266,233, 556. 36 54. 49
2 | R EERE 166,961, 916. 40 34.17
He: frk 166,961, 916. 40 34.17
T FE T IS - -
3| HeBRBE - -
4 | ABITEBRER - -
5 | EANBELBAS 20,020, 150. 03 4.10
He: EWREHENEE
AL i i
6 | RITEREE &T4 61 34,127, 124. 49 6.98
7| R 1,287,295.73 0. 26
8 | &it 488, 630, 043. 01 100. 00
2. MEMKET L, XNBERRE A
N
KA T % 5 N aE (o) {8
(%)
AR R MG 9,572, 547. 00 1.97
B | Xk 8,099, 739. 42 1. 67
C |l 171, 926, 351. 40 35.43
WAL B AR RO R et
D 14,810, 340. 92 3. 05

K
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FES

19,

112,

155.

13

3.94

K AR E

384,

975.

18

0. 08

AR il AR EOk

- | & | ™| ™

{58 Fn AR

& BfEim. Bl BEAR RS
/2

, 370,

671.

20

ol

P 7= ol

FLGE A0 45 AR S5 b

P8 S8 A SR AR S5 b

18,

997,

415.

41

3.91

KA BB o FE R B

15,

958,

760.

10

3.29

& RS 153 Fn H At IR 45k

HH

T A2 T

XA RE AR

n | IO |lm|lo|l= | 2| R

Zh

it

260,

233,

556.

36

54. 86

2.2 |EHRZAT RS KNP BERFBERTLE
A I AR E R AR A PR R.

3. WEMRITEARME & HE AT EE A ADHFHI 4 R ERIH A
N

F5 | RERE F 2 4 % ¥E ()| ArhE oo 1 th

(%)

1 600596 3% e 1,921,926 | 19,257, 698. 52 3.97
2 600068 BN 1,617,749 | 19, 040, 905. 73 3.92
3 603018 H % £ H 517,885 | 18,980, 485.25 3.91
4 300082 B3 2,063,406 | 17,043,733.56 3.51
5 000888 % B A 1,164,873 | 15,958,760.10 3.29
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W EREXAEHEARANE EHRENEH
6 000958 7 B 1,048,891 | 14,810, 340. 92 3.05
7 600873 et AT 2,017,161 | 14,765, 618. 52 3. 04
8 002182 =g 4A )8 774,800 | 14,759, 940. 00 3. 04
9 300159 B IR 991,300 | 14,720, 805. 00 3.03
10 600486 R AT 392,223 | 14,351, 439.57 2.96
4, HRERREFEHFRA>LNFEERET AL
S
5 {27 ARME (D)
g 91§%un zxfﬁﬁlf yn ﬁﬁtﬁfﬂ (%)
1 EEL T _ _
2 RATE - -
4B T 5 19, 934, 000. 00 4.11
Ho BORME AR 19, 934, 000. 00 4.11
4 A & _ _
5 AN 48 B B R 19, 880, 000. 00 4.10
6 3 A - -
7 EE2i 28,784, 916. 40 5.93
8 ERZA: 98,363, 000. 00 20. 27
9 H At - -
10 | &1t 166,961, 916. 40 34, 41
5. WMERREARE E AR EE A ADNEFH W4 FFHRKAE
AR
FE5 | AR i %4 #r #E (%) n e o) A
B (%)
17 BRERAT
1 111707067 300, 000 29,670, 000. 00 6.11
CD067
17 FRARAT
2 111792417 300, 000 29, 349, 000. 00 6. 05
CD042
3 170204 17 E FF 04 200, 000 19, 934, 000. 00 4. 11
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16 Jude L
4 | 041660070 200, 000 19, 880, 000. 00 4. 10
CP001

17 HiM /AT
5 111794707 200, 000 19,776, 000. 00 4. 08
D087

6. WAERREARME & 24P 4 bl KD HF BT+ 4 7 IR
R A H
A I AR E W R AR T A Y LFFLH

7o BEHREARMEL ZSFH T FEARNHFHWELLE REBEE YN
4

AEEAFENRRTH TR,

8. AW AR RME & E T 58 A/ HEF B R A PGESFEH 4
A Fk A AR R R R A AL

9. WA ARAE SR T B B I
9.1 A HIARA TSR o B B 40 o 2 VA 4
AR Fk B AR AR R R A AR I B

9.2 GBI B BB FBK
WFEALSER, AESTSHRHHRRT .

10, HEMAEESR IO E /R R D FIRLIN
10. 1 A B 60 3 % B Bk
WFEALSER, AT SH5EGPRRT .

10. 2 F&HR AR E AT 5RO A0 22 9 4
A Fk AR R R AT LT B

10. 3 A3 B &k R R %o
WRFEALL LR, AXAFSEEGHERS.
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11, #{FHAREME

1L 1REM A, KL B TR+ 4 I HF 0 RZAT RS E A E T L E R
B RERERF B —FANTEATET. LTAEL.

1L 2R H RO+ 2 REF, RARXTREELEEMZEEZELREEZ 5
GRS

11. 3 Htl JE =M

4 25 (1)

by
<jo

F R4 624, 007. 48

oL E 27 7 B K -

JoL WA -

Rz A B 641, 144. 30

R HKH T % 22,143.95

HoAt B Ok _

5% A _

H A -

O |00 |3 | O | | B~ |ww | | —

&t 1,287,295.73

11. 4 BERARANATH BN TH LSRR

\ AR
2 = 32 (b 7 % 4 IN G AN (T
F5 i 22 AR %L R4 R N T1E () L (%)
| 110030 wpten | 1930 105'(2) . 85
2 110031 ﬁﬁﬂ"é%@% 7,428,195.00 1.53

11.5 HEMRW+ABREFFERBT RS ILA

U 1 % R o
HEASHTE | RETR
=] }1.}5_13 > 7l % 74 BN 4 AN
}¥'5‘ EZ?‘fh % &11‘4%% ﬁ@zAf?ﬁlﬁﬁ ﬁittfﬂ (%) ﬁ%ﬁﬂﬁi@ﬂ
o)
1 300082 By iR Ay 17,043,733, 56 3.51 T AEI
. % R AU
2 59 HZ R 19, 257, 698. 52 .97
600596 #rw x , 257,698 3 T
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Ft-v HEewiksHk

AR E H201743F 318,

H A% T AR B AR R IR IR A5 A R 1B B s o R N 48 B2 Aois a0,
EARIEAS — AR, ARIERMEKE. 2eE VAR A kK
T, BFA NG, 5O T AR AT A A AR 2 B0

(—) AESSEMKEE EH PG LR E KT LB R:

e kx| mpppz | OBE | RIE) O o)
(3) (4)
2006.5.25 (F44
F A% H) 34.36% | 0.68% 2.10% | 0.01% | 32.26% 0.67%
-2006. 12. 31
2007.1.1-2007.12. | 112. 108. 24
007 007 73 1.78% 4.49% | 0.01% 08 1.77%
31 % %
2008.1.1-2008. 12. | -52.27 -57. 44
0 2.20% 5.17% | 0.01% 2. 19%
31 % %
2009.1.1-2009. 12.
009 . 009 45.87% | L0S% | 3.33% | 0.01% | 42.54% | 1. 04%
2010.1.1-2010. 12.
010 . 010 12.30% | 1.12% | s.44% | 0.01% | 888w | 1. 11%
2011.1.1-2011.12. | -21. 82 -26. 59
0 1. 06% 4.77% | 0.01% 1. 05%
31 % %
2012.1.1-2012. 12.
0 8 0 S as% | 103 | 462% | 0.01% | —6.07% | 1. 02%
2013.1.1-2013. 12.
W 11.95% | 1.00% 4.25% | 0.01% | 7.70% 0. 99%
2014.1.1-2014. 12.
0 9 0 18.13% | 0.81% 4.22% | 0.01% | 13.91% | 0.80%
2015.1.1-2015. 12.
0 W 0 12.50% | 2.26% 3.37% | 0.01% | 9.13% 2.25%
2016.1.1-2016.12. | -11. -14. 42
016 016 0 66 1.19% 2.76% | 0.01% 1.18%
31 % %
2006.5.25 (FH44
N 124. 09
E A% H) y 1. 40% 52.72% | 0.01% | 71.37% 1. 39%
~2017. 3. 31 '
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(2) AESREUWFEH KL W E B RERBRE T &S LE:
(20064 5 25 HZE 20174 3 A 31 H)

297.62%
267.86% f

238, 10%

) iV
W h b

fa
119, 05%, | m 1 iH r'{'mu ﬂd hmﬂﬁuﬂ i
[ ! o S M J

£9,20% | ﬁ qﬂ',.f iy '-1\‘/.‘,1..,. ‘r'“ﬂw '.'1«,,-*“

I P A
50.52% I ,‘f ""\[

|I f rpf
29.76% | \'n

0.00%
2006-05-25 2008-03-16 2010-01-06 2011-10-29 2013-08-19 2015-06-10 2017-03-31

|— SRR AR S — s |
E: HEARSERNE, AELRCMARSERERZBRANA. EaH
WES, ARGRFAEHRENARSERF T =4 (). (&) AN LA R
il KA B3 AL G ] R

FT=% EewWh/r”

(—) EeF > RE
AEERAEFFREAELELFAANELANIESR. RITEALE £4
B Rk T A 7 B B Ao

(=) XeR=%HE
RIEAFAR TSGR IGEAER T AR ERREHIE.
(Z) X&WFEH kP

AR IR A4 ST SLRAT R AK 7 ARS8 ABE P LR R
R K ENELETLKF, WEASHE AALETRA 7 I 24 4
WP, UARKSWA ST T RATE G AL EKR . FIELTRKF 5 A%
B ZAE A a8 E N A E BRI B A6 K P DR A e
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WU 7= K P AR A O

(W) WM& HRE KA

1. AEeMF T TASERARESTHE ANEAM>, Fokeits
ARE .

2. AT EAN. AoHEANARXLM T HEE. B SHEMEL TRE
BN L € RE -

3. AeTEA. ASHE ARKEMRR. BURE RS EPURE EE9"
SREHATHESN, oM TETREHTHE.

4. BRIREE (RN e bR KA RMELS, e RHEA
o. FRESM AL AEN GRS, RSN HAT.

FTHY EeRTWEE

(—) fE{E H &

SN E R T . S RO SRS AE K e T o R 47 5 A
b R e W g T D N A I R e e W R DB i R E - R
H.

(=) f5{EH

AEECFAERE, BANRGE AL #HAT 1.

(Z) & 77 %

1 AT %

(1) b 77 7 38 B 4% i (8 B RL T R 2 A 7 BT o AL (i B H B %
By, DRI & B e A

(2) & k77 JBC 3 o L

1) BREATARETERE, HAAITE;

2) BB HRBL. B TR RO R R AT AR LR, HfEE
WEAR 2R 5 P 4 W o TR — AR B L

3) BRATFTRATAAAYRMNRE, F-REARZT LTE, #X%
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Fir b 9 [R] — BRI A

4) FATFEATH AR E AR B RRE, ZREENHIATEIR2H X
ML E 7 E N RNE

Q) EEMERT, EeTEAWRARIE (1) - Q) /N 77 i x5
SR FEIATRAL, HRPOAN KA TELHHEET %, BR, wRELEEAI
AIEATE (1) - ) NG 77 7% 7 Fe e H6 7= AT 1 fe B IR B HL A 7,
MWy, ReTHEATRELEREI, F5E2ETATERE, Hx il Ran
WAL YN A5 A6 1H 5

D EXARIAEN, HEAZHTHEMA.

2 AR FfEE T

() I 5 F 74 24T # MR 7 e g i BRI, B E &R
R, AR 5 B RN

(2) MEZR 2K 5 Bt 1 4 ok SLAT 0 28 2 6 Ao 7 4% i 8L B AL 1ok Ao 2 AL
HET A MR R (B A ItERGER E—REHEHEYENARL) F2H
ENHATHEME, SEERXARDN, URERX S H 9 RE SN E1E;

(3) RATH LWl R B A 2 A RME, EEEEAREUTEILE
ARNEREIRT, HRAH#TEEITE;

D) E2ERTEGFETIR T Wiz K77 R FE 2R o, &
FAE (B 7 A

(5) B — s ol R E PR AN AN UL L3 28 5 o 3545t 20 B AL B W 3 0 L A
185

0) EEMERLT, XeEFBAWRAARIE (1) - () /NIHEH T itk
SRFHATHEE, HNPANRA TELNEETE. BR, wRELEFEAIN
AIEABE (1) - () /NTLE 77 7% 7t B 7m #AT R B B LR B 7
MEt, EEeTEAEZEZRTH RN, THHRN. R, RKaEx &%
ZRMEZEM LR RN GEREE BT EATRELAREALSELTEATE
J&, A% H AL R B N E B N E

(N EXARITAEN, HEA T HTEMA.

3. AL A7 %
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() HEeFHNPE, NFAHAE R E B RATHEE, ETRHHK
AR E H 7R 2R 5 R ACGE R RN FEEXARS W, BR
VAT 5 B AR 18

K R 5 W AGER A B A RN A E SR LT iR
AMEREFERLT, HEARITE;

Q) AT EIT , Ho% A KA AR E (1) INFHE W7 35 3¢
AT, HRNPAARA T E LN -EETE. B2, wRELETEANNZR
T (1) /NTFALE 6 77 ik 3 F AT AT BN B A ey, 4
CHANTRFEEREN, HE5ESILE AT T, R kB RE IS
1H;

Q) ERARFAEMN, HHHESHTHEME.

4 4T HAB AT ALK AR S HEFER LSS FITH A EEY .
TR B AR E L L E B R B R P 0 B0 AR 25 B, o 5L B
faxtdr, FEEEWRRE, N7 hEREL.

SOREH R EEEN, XK EEUNERELLUBEN N FHELEH
AFAL, RESWEAS LU T A SFHEAML, Bk, st5RELHKMN
KU ER, wAEMKAET ETERM LR WNE, AL AR —RONEL, #%
PA A o A AV ST RN T UL

(79) 18 5 &
H AT FA N AR fo b g AU fr.
(B) EEREF

L A F s EaZBENTHERTE, 2R #ERUL XS0 H
MARFRETH, 2 0.001 7T, MR F T & RN, BRA AN,
WEALE.

FLEIHEER - FERESMTEE, FEATLE.

2. ZEEHEANNEANTHEENESETEE. 2&FEAFNMKE XA
SRTHEE, FESRFEFEERLZLLHEAN, BELHEALRLRSE,
WA SEHEAIIA. AR, FHAEREEELE Ee 2K E A2 F ot
#HAT.
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(%) {18 4 1k 0 4032

HAEEAFELHE ARRBLE., Y%, SHEHEHRLEEL T HE
HRER M. Roeti, USRI EFENEE ZMUAN (8% =4 K £ ZH% 0,
A ot B (E 45 1R .

RIE oA F L AN AL B DU 2 8 403

1 2 XA

AELZHERIEF, WRHTHLEEARLLILE A RBIDEEHAM.
R ENM. REFAE FdatEm 24, FRAMYEAETH LY, 4
HRAEAR S X H T2 ETHRANLEA(ZHF”)H TR “2HAHE
W” TR, AR T,

tREFNEFERAVGFEELRT: FHERESE. RECREE. HE T
HEH. ZAREES. TERLERSE, X THHARRREI R Z£HE, H4H
T AAEAAERRTIN. FaEA. Fanik, NWEATHY, %E TR
AT

H T A #4700 B I a3 A B 28 5 R K Sk B R AL TR R R At =
w8, BRI R E I ZE Y AR Y A AR T, BEEZE
EIAR A YRR By L A AR SRR X S

2. A E RN

() ZHE KA, BRASSEASERBKE, Z85EH KB EET,
FEHATEE, HEEZBLENFAEEH AN AHE; B FERTET KK
WEIEEANES, HUFARRMAN, HEETEFAEBERME, 2
AT AR, I LA Bh X 5500 2 AR R B R AT IR TR B
B, DR SRS AR R T . 24 T 7 o B R B IR LI R K S A AT
BN, BRZEEHFINEE

Q) ZHATEA N TR FEARLEANEBERERA T, T8 ki
o FHNGZRWAREBELSEANT, FXHEZF 7.

() HEZ#HMIKEA L EHN N L EASHRHBELESLERGXFH. BEH
FTAEFT LA ZE G T R EFREFLEAG L EALELRFAHRLL
LA A S AR EHR XA, W ZEHE T AR R X 3T
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R, AERXXAERELFNEEAGREL LB AL EAZTHERZAF
LBAGRF; wRFEFLBANLEANCEE LB F LB RLELZTH
7, W Z RS BB RB R F i £ B ARG S 55 R i & ol
HHEFR KN ZFR> AL EETET.

) ZHEEXFRERELZRL AL EZRNERER G T K.

(5) ZH AT ELHATERH, WREXSEEALRERIELT T H K
B, AT AN N EEWH FmEeEEABE, WwREXSITE ATk
KeMFHKE, Eo@HEAR N EENF HEELITE AER. XeEHEA
8 ANZINNE = AL A, FFERATIERE, HREEEAN
T EETER; BRERERTANAEXER, NANEEER, NEEK T
XAt

(6) Jm R I £ 48 0y 4 B AR AT 3 Z 07 $AT IR, IF ELAR S iR AL
EeLRREMME, EAEEA EATRRIE & AL R AT BT A4
TR, NALEFEAANE L ATHY L FAMTEER, FANERLRE
T2 By b K A oy 55 R Al K

(7) 45 3R A€ o Ho b JR ) AL 3 2 48

3. EH AR

EHMEAAE, AXROYUEAN Y KEHATAE, LENR)FET:

O ERZELANRERE, FIARANGLEAN, FREZELENERHAE
EHWTER;

(2) AR 22 48 A0 TR J U 0 2 =5 Al BT 00 7 3 oo BT 22 4 R 0 4 R HEAT O A
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