J) NEFRES

First Seafront Fund Yo

BEFEES

First Seafront Fund

BV TR P IR K TE 5 E AU ik
RIGAEBRERIESRERSE
HE&EEF

(2017 & 7 A4&iT)

EEeEHEAN: i EESEHEGRAR
EEeEAN: PEHRRBRITRMERAF



oA
H K
E L S | = 1
BBy B 3
=m0 EEMIEARREIL. . 8
HUOE IR . 10
B TLEB A R 12
NS REEMEI ISR 13
B BEBFEMEARBRI S o 21
I BT AR S 28
WILES EEEEAN. ESRENWERAMARETR. .o 36
s I . 39
W EAr RSB 40
BT IR 42
B R BRI . 51
BPUASY . 52
B RESY EERAERU ... 58
NSy REMREE I 61
BEES EEMSTFSE . 63
HHNERSY REEMEEIE. 64
By BEEFRNAEE, ZES5ESMPEE. 70
B BT 72
B FNAERRE MR 73
B TES BEEAF . 74
B =ER HAMEEI 75
BT EEARAAETE. 76



o) NANEES

First Saefromt Fund LA

B—Eb> HIE

WAL A FHE A A

1. WSLAREE G R H B2 R NaER S, B E & R 5K
BRI 55, ik ais

2. WDNIAEEERPEER (PHENRITAEEFRE) (BN R (&
) ) (PR NRSEME ISR B 5L eik) (LR RIRRS (&) 7). (A1
FUETF RIS R E B INE) (LR RIRR (GB1E7MED) 7). GEZF IR R W E
EHEINEY (LIRS CHEINE) ™). GEFRRRESE BREEHINEG) (LA
NRERRC (E B BERINE) )Y MHARA SRR .

3. WALAE G A FR RN TE R WMSE . 7RI NG

=

%

|l
o
k>
oy
)|
AT
&
ot
I
k>

>
T
13
Ry
~
o
=i
52
2
<
3R
M
N
=
o
o
M
HHir
ﬁ
o
p

EeaRAME, BUREEGEFRNME. EEeaRSFANLE (SR, &6
[ Je HoAth A7 KB E A BRI ARAH L5 .

e a RS FEANOFEEEEIN ., ST AL RGN Eei
BN BIRA T & & RS R 08t B SOYEE &0 BTRFE AAR S G5 R A 245
N FLFpAT R e O B AT D9 AR B RV ] o0 2 < R AR R A AN 32

= HEIHIEY TR OO B 3 AU U RS i B R A AT R R e R
BN (Eeik) . Rea R AMTRIEZE, HFah BB EHEE
A2 (BA R R b R =)

HH IR 2 o AR S < SR AT A AN ] L AR 3 < (R ) 52
JERAEFIWT BAORAE , AR IS5 T AT 0 MRS o mF FEIE 2 X B g 5 Bt
I K T S A S5 H S o P e ORI

FE B FNAR B S HR ST L I SIEAF P V8 15 580 S e D A A Y < 7
EACRUER T T AR & —E 84, A RIERIIR .

U, BB REIE NMEARRESRZIMGEY LA EER, K
W LT E S e B R LN Z BN S R AN, EREERA MR, U



o) NANEES

First Saefromt Fund LA

& F .

i A EEANE OISR, 5 G RN A5 e A 200
FAREI R A VERUE A B0 N2 DU I A R ERE A R E ik

I~ REAI B SRS : 2 A FRAER W < m] DOE I PR GE LR BB i, 2%
GBI BR BB LU ARTE T 16 DL« IR SR AL BRI R B, 74
ANKEHE AT BB K AT RE



o) NANEES

First Saefromt Fund LA

BB BX

i

AR EGRT, BRACREAA I, NG SRR EAT R & X

il

Lo JEGokAIE G TN TR VR 90 LA I 7L TR A B 2
RIS

2. HEGEHA R TFIIE S A AT

3. HESEEA: Mo EE R TR AR

4, S A FSAIES AR 1R IR IR 2 L AU

RETNERR RS RS AT SO AREE & F LA ZUE T FAh 7

5. FEETN: RESFHANGESIEE NMARSZIT 2 (REIFR)
PRI TH 9 32 ORI R TG B VR & BUUE 4R BB SR D) BB Wl 14T
A4 3BT FIHh 78

6. SV H8 R TFIRIT HE IR Y 9 32 AR it RO e B IR A AR S
PR EESHSEU) JH e

7. BEEMmHRE A 48 NIRRT USRI o E R E R B IR A
ROFH R SRS NFEEAE)

8 EHNEML: 1R EIUAT A ROF AL ATBUERL BEHE ST
FERRRE . AT B B DL AR B A A NE 2R PGE L s @A

9. (FE4&E): 452003 4210 H 28 HAHE T meE ANRARX RS HZ LR
FIXRSVGEL, H 2004 46 H 1 HEESLH, 4 2012 4512 ] 28 HEE+— )&
SEANRRERSFHFERSE = TRSVUELT, H 201346 H 1 Hilg i,
% 2015 4 4 H 24 HEE+ "B NRAERRSH SR ASE H RS (4E
EARRBRSHE KBRS KT B Ch NI ER ) Sk
SEN B (AR N BRI ENIE 3 B R 4k ) R aiiAi Lot LRI it s 3T

10, (#HEEIMED: FRPERENE < 2013 42 3 A 15 HAfi. M4 6 H 1 Hitgs:
T CUE SRt 3 S B A B B AAT LI AR fif AT

11, (5 B P IMED: Fa ERER S 2004 426 A 8 HAAfi. M7 H 1 H
ARSI GIEFR PR RS B INEG) S HLoent JERI i s

12, CGzfEdrE): 8P ERER S 2014 457 H 7 HAAG . [FI4E 8 A 8 Hittsk

3



o) NANEES

First Saefromt Fund LA

TEHT CATFSEREAE IR I S Ia R I INE) S MLt LR i B s

13 (sl AUE ). e IR 22 2014 4 6 H 13 H A IESEtf <
W ST 78 5 B EOE AL S e ) S iAot HEAN B (it 11T

14, CQPEsER s pE): 16 BIEIESRAE 5 2014 45 9 26 H AT I St
(QSREATIEE ol TR SR e W PN )

15, (P fAE . G5B S5 SEgn ): 48 EE S Bl HA R A
w2014 45 9 H 26 HAAG . SLHf) (s 2458 5 BB B ALK A Bl
178 25 STt ) )

16+ (Y HEIEAE 3R 51 ) 4R EHIE I 22 2015 42 03 J 27 H A JF St < 2
HHPEUER TS S 5B 51850

17, WG 8 AR H BRI AL A T, &l BRI 5 s i)
WEFAE GRS AT, ME A S BTE A A (BUR IR “AFUsBE 22 5 BT ™)

0

e
18, WEER Z: FEHEIEFEEEER AR
19 ARATMV R E PEALA . 45 o N RORAT AN/ FE AR AT bt B B A

i

20, HEeEFRHFN: BRESERLN, RIS FZABRIFAHE X
SHNEETEM, GRESEEN, BESE NESHHRA A

21, DA TR IRAE A RE R AT B TR TR IR B T H AN

22, NURHLH & : FRIRIETT DR IR 50 3 10 . e N RILAIE SR A
A B B AT RBUR 8 I IHEME B I AF BRI Ak N Sl N s
Pk B A 2H 21

23, EEAMIMBIR L R8RS (AR BN UEH 5 IR 50 3
INED) CEAEHARZIT) RAHRIEEIEIE Al AR B8 T8 i E 5 KA S 4R
FRIIES 350 B 2k G ) o L BT A B LA 30 B8

24, NRMERRBAMUE BT E : R (AR M ARSI E RN
EFF R R RNE) CEFEHAREIT) S RIEREIE, 12 FIR B84
N B e AT B W UEZ= BB B ML 3 58

25, BWHEN: R ANBBH . PBEE . SREIMWUASRER A MART &



NEARES

First Saefromt Fund LA

AR 5 3 LA Bk i B8 e [T IE M 2 oV ) S IE 5 5 % 3 4 1) L A 4%
HNIIEFR
26 HEG ARG N TRIKEE S G [RIFIHE 55 U0 B 5 B S BE 6 0 A0 1 15 ¢
A
27, HEERE S fHESE NS SN EHEHN TS, REESMH,
IMERFE SR I TRl e, R KOE W AR R L %
28, HENM: TRATE IR S S AR AR LTS (i InE) fd[E
U R 2 R E A 2% 1R, B B A L 55 BEA HF SRR S TN ZRIT T 4 6
ARSI, A BRI G A 5 55 HIMLA
i s fRESEID. 8. J/. EEMGEES, BN EarE
BRNIEE T @B SR EUERIC . S E LS IEIA . IHEALS
B REURRAR] . EESL IR IS AR N AN I B AR RS By id ;o 4
0. BICHLI4: FaIrd B 45 NI o B4 1 B UG A R i T IR 4 5
HA B w) B2 AT PR 2 4 A B IR A 7 ZBAEACH BB 10 L 55 B
31, HEEK T B CH N T AT e HREE I e E AR
BT e G O AR A S AR B DL R K
32, HEZ G T BN T B AT il BB A E T A AL
P TP BRI RO TREIR], et SEHEAE B e A BT Sl 45 17 51 A ) 4 47
AR B Je A5 RAF LK
33 LA F AR H « Fa it S S AR BRI e S 4 6 IR A 1) 2 A1
BEG BN 1] v [EIIE B 2 0B 4 2 SR T 58 K, R AR v [RIE M 2> P TR A A 19
H A
34, B HFLIEH: RESARMENESARLIEEHBIE, Ee
PRI SEEE, RS RIPENE R S & T UAS I H
35, B&HEM: IMARSMIRECHER KGR HIERTE, &K
AR 34 H
36, fFELM: RIS O FAR R 2k 2 (R AN 52 S PR
37. LAEH: f8 RIS G AT, IRIINEIFAE 5 Bt IEH 22 5 B
38. T H: FRASENUITER E I [B] 52 BEELBE N AR L 0k [ A b 2% FR A 1)

<



o) NANEES

First Saefromt Fund LA

FH
39. T+n H: fEA T HEB n M TEHAEE T H)

40, JFBH : Fa BB NP EREE AR A0 I . IR Rl sl Ao 45 ) TAEH (R
ZLAEHAARBROEAE 5 H, ARG AT ROE S 0 0 R T8 [ B AL 55O
41, FFTSFIR]: FEIFTSE B2 o B E] B At 52 ) fg s ] B
42, QUSRI : 5 CHTETTIR R &8 F A PR 7] TP B Sk 25 00D,
RO JE BN T P TSR SR A3 B i 4 By T I 25 R0, ik 4

HPNGIEP AP NS ERL &S 5

43, NG FRAEFE G SR, BB AN I & & IR AT HE S5 00 B H i e H
TS EE G BT N

44, FE: fadke G FARUR, BB ARYEEE S A [RIFIHE 55 00 B 45 1 R E H
IS EE G BT N

45, WElEl: FREEG G RAERE, MR NS S RS M)
5T M55 LSRG B 4 0 0 S I 4 14T A

46, G fRESMERA NZBARES & RS E N REA A
EHRUE A, RIS A RSB IS BLN, E— B 1S 0 Al i oy &
SN H ) H A S B ST N

A7, ¥EAERE . TRIE SRR NAEAR I S (A [F) B B LR 2 T ST it Fr) A8 5 i
FEHE S AR BN LI 4R

48, E WA TR SR R SR LR B, L T
W AU AR 2 A LR TR L e Rk B R8T AN FE i sRAT IR
PR B0 76 AT K A 52 5 4 H ) FR O 1Y) — Rl O 3

49, ERUEE: FEAFESBATIHH, HEE 15 LR i (06 E S O 4 5L
TN b e 4 P A v Y PR A S 0 R R 0 AL B B S R N
I 0 A5 BIUS P AR B —TF i H B S 8 4 10%

50. JG: fRAIRMIT
51, JE&Ukes: FBESIREBAR. KB, e, SLERIFFNE. R

1

ATAFOR R ESE R A SISO B IR 328 T i <5 W08 7 SR ) FGAS A 28 T R 9 440
52, e BT EME: REESMA A RGMIETR . WRATHERAR . HENIL

¢



NEARES

First Seafromt Fund

RIS HAh 3 7= A A
L REVEFERE: RIS
Py fRiEH

\ ;{;

VBT NE . R EIRAG

(B FIHE S B 1 I 72
AL
VA A RESE
A4 4
57. A REELE M
58, C L%
59. fRIEHS
JFARIE A
60. AAIHiJ): FEAKLS
=14

"2 T'E:I'EF' 1EH§%

SRR NN S TN

B EMEE 2R & R I IHE
2 < B3 B AT 5 1 3 <t i 2K
BRI TRIOE, LA e R e B

TR AR 2 BN B RS o, S A A
AN C 2k

LG PIRIE S0 00 BEA AR 3 XA,

B E AR e AR THE
FEAN NI <5 53 7 e U SR A 5 I 55 2k e
7 MAS S 2

BB

SE HIH]

TSR A R 5% B AR Ak e 4

& BEATAE BRI R L LI R

A ek e H A BE 7o AR R 20



NEARES

First Saefromt Fund LA

BEMr EEREAERBN

—. HEEL
B TR SR KV 2% 3 8RS 12k RyEHC B VR & b R o 2

T IR
R RETF R BT 2

= HEEMiafEr
RARIIF I

ANH 4 F SRR IR BB T ORI 9 E A ISR, B HrE ST M ES
DA S B R AR P AR B2, A5 & B2 XU DR 357 2k 5 03 7 R Ui sl PR
HIFR T, A4 SEBlaE & B0 RIS E 1 1E

i FEERRARSF RN U
IS I RS BUL AN 2 1265

N~ FE O AR AT 2 H
e AU S EE N AR 1.00 JT.
LR DA 9 3 1240 3 U A5 IR AT

Bt
s
W N
m W

NS IR
AT RAE A OB B I 55 2, R Rt B0 AN R B2
AMAINEE B B T PR B IR S5 R L AR A SRS

8



NEARES

First Saefromt Fund LA

MAIERN & B iR I B IS R e il A8 C k& mHil. A, C
RIS A A3 50 BEELARS 703 T S5ORT 2 75 P S < B (R P 2R 92 S A 2R
THEHE.

AREGHHIRB N EEBE . SRR E ST E, JFEHSE
AL IREEEHERI, BeEHEAENLIGEAEM. REGRNA
5 LS AT B B AR e (U500 &, fERATIE SRR A, n] LAY
T (K5 B B TR AT 2 A B (1 % 4K B 1 1R BT 4

A S, LHATTREMHIRTA AR, EiRBES AT &8 2
i S o IR BRI S A

BB Al E AT PR B A (52 e i B0 - ARSI AN R 0 R 2

A ANSAH LA e



o) NANEES

EIES EEH#RRE

—. FEEmERERTE. KEFR. KEXNR
1. KERS (A
AL miikEr HERKASET 34N, Bk kBN ) 03L& 030k &

2. KEITX

S 5B ML 1) B 4 B 0 A B S A N L LA SR A ) Ay 5
NIEREE, S ENIII R4 RS UK A 1 DL 4 3 S i R A
VR B B LA IR AE R A4

B EE LA F 3 1) 2 BRI AR 3% RS — 2 D, AU R B LI
SERCERATE B o AR LSRG B A 48 R e o X T IA T i A
VA BN B, B N B R 25 1) 22 3 AT B iR

3. KENR

FFEVEERE M B TR R T R S A N MU & &
A& BEIM UL B8 8 RN B 1T A W SR ARG 5 72 28 DA SR s i v R 22 Ao
VI SEAIE Z3 4% 08 4 1) HAB AR 5 N

— BRSO

1. A3k H

AL NI S R B G N, HTERRSF UL B AR . Al 2
HARFINFEE A=

2. FEAHIFLE M b H Ty X

A RO K ITE LA HA IR 7= A (0 HR AT 5] 3135 A7 R RO 7 3 A 5 4 4
VAT S AR ARAT N e PRI IS0 LR 4 00 R S A A0 0 ) ELAR B8 L B AL
I IE S A

3. EE N

BN AEAR I TH T R AE R SR U B B

4. NI AR AR AL AL B 7 2

WG BT R B BN S 2 00, NS 2 A7 UG RIS DO FLN, F

10



o) NANEES

First Saefromt Fund LA

UR 22 7 A A e AR 2 ER R < T 7 AR

= FEE OB A R

1. BN, i B S 5 N B .

2. BN DU RN g A58 5 K 1) B 2B s A e AT PR ), R
RIRHIESH 5 U BB R A 15

3. BL i N UGS SR A IA] A BB 5 N R e AT IR, A
PR PR BIAN AL B 57535 28 S U PR R A 5

4. BB NAESERIIN T L2 R SE A A0, I 9 F R 22 DA F I B
T Al — &2 B .

11



NEARES

First Saefromt Fund LA

BRMy EedR

B 5 M AT
AEGARESEMPREZ BEINMAN, EEEFEMNELTA DT 21007,
BEEFESHADLT 240 NR T HIEE N AEA DT 200 NFMT, £4
T B U Jer it B i e T I AR VR R I AR S Ul B 5 AT DAk g 4 1B RS R A
JEE 10 H W BT R R B AL e o, BB s 2 Bk 10 By, b EHE
o SR E T

BEFRERBFES/ZFMN, BESEHENPHTEES & RTINS
HERNER S BN HEE, (EeEaR) A8 B0 (E&EER) A, £
SR NAEWCEI P BRI SRR B (RS AMEHEE TUAS.
B E NN I G R SRR S FEANL TR, ERGEET A
BT, ARAT AARBIH]

T R ERIANREAE T SEER ST T R

RS AR il R RIS R R, ESE AP Y &M T A AT

1o DLHCTE A W= AR A0 PR SR AR AT 9 T 7= AR 1 5 45 0 28

2. TEHE G SEAE IR il 5 30 H PR IEH B & CAANMaRIL, FHIniH4R17 15
S WA R R

3. WES TR, BT BT A A E U A R IRTN .
HE BN B SRS N BN R G SR8 3 2 — D) S F N &% 5 #% 7K
H,

o

= HES ARSI A R L A AR A N B R e A

(FEEER) AMJE, ELZE 20 D ILMEH BRS8N 8CE A 200
Nl B & B P B AT 5000 J5 a1, B4 BN B S 7 8 IR 25 7 DA 5 5
BELE 60 AN TAEH HILATIRE L, A H AR 2 ) o [FHIE I 24 5 32 A
RTR, ks e SHABES I E KRS A RS, AT ES G
WA N RS AT R .

ANEI B E I A RER, AWIHHLE .

12



o) NANEES

First Saefromt Fund LA

SINERY  EE OB I 5

— HIRIEE Al By

AR F 4 (1 B G 5 8 [E D S LA HEAT o B A S UMK R S N
TEAE 55100 B P B AAH D% A 45 g1 B o 4 A5 N T R 175 1507 B B i 5
1, JET LA ST N YT AL 70 B G B B b 55 18 M 3 P el
BB L At T I 4 0y B I S e ]

v FRDERIIRE AL S H K T

1. JHCH KIT TR [E]

P NTE TR0 H 72 47 200 00 P U AR S ], AN 4 11 P g 5 D [ £ s R
N EHFESRAE G T RIINESRZZE BT HHERA RS TMIER LS H, HE%Z5
HoAAEERERE 5 H, AT AT, BREEE H ANREEER . o ELE R
KM EREA I GG F R HE A &5 B IR BRAh . TFBCH 1 Bl 55 75
PRI A) PR R 52 00 B B U G A 35 A .

B GRAERE, B HRHIESRAE S T UESRAC 5 A8 5 i 1) A8 31 B R
AAFIRA D0, JE G KRN SO0 IR T T8 H BT et IR0 A7 A B2 F i %, {H
IAESE H TR IR (5 B INE) A e TEf e A B A .

2. H, B[R T4 H Ak 55 J i (A

BGEMN ARG S F AR HlA I 34N H I3 Il B85 7
BRI A)ZE B U6 2 5 T BE

FGEMN ARG S F AR HlA R 34N H TG 738 [, B85 75
ST [ 72 JBE (B s 2 5 B

TER 5T FR G T 46 5 6 (Bl PR AR I IR f5 445 8 N S TE R W TR el 7 H T4
B (B B BER INE) BT e FE 48 58 A b2 i F 0 5 082 B (¥ T G o (1] o

BB HAANGIERE S A [ 2058 2 M H IS I 18] 70380 AL 473 250 F O
T m] B e i . FRTT NAE G [ 2058 AP H SRR TRVt R | 82 ] B
HiE BB IC WU AR 2 1, AL B I . LRI RS T — TR H B 4 4 40
O OB TR (R AN A

= FE S LA s

13



o) NANEES

First Saefromt Fund LA

Lo RFAG BRI, BRI e[l s LA AR 2 H O TSR 2 e 3
(E A FEMEREAT 57

2. WU By EUsEE RN, B R DL S, Tk [ DA A R

3+ 2 H A H 55 RE[A] FH i ) DA 2 < BN E (RIS 18] LAY 3

4. VBl et S Y RN, BRI BT A L BRI R S JR R EAT DI
F e [El

5. WG “EEMBRAT NFRILE” N, e E LR HIL S 0 3T
W EEEIMY A5 I, A SRR A R T B4 AT AR 2 S TR, N R A
O BE[ETb 55

BN RERBEM R OL T, o B R BT R e E A
WZHEHOR TR SERERT KIS (5 BIERIMED) A RAIEEIRE SN LA

VU H 5 e (el R R

1. FHSE B () A g 3

ot N b ARG H S WU L E IRE P, ETFCH 1B 55 F BRI 18] Py 42 Hy
FH D) B B 1 (1 FR A

2 FR VAT [ f T S A

BN IS G AU, AR A A AT HE R, 358 N A AT F DRI, #f
VARRAT s e BUS e NN & i), FRIWAE L.

LG AR N AL 0] B, e Bl AL By A0S I A LG i DB (BT
IR A= 2 $e ot NI ) Jm, B EAKAE T+H7 HEZH) N AT
WS (R T o 2 N [ B A < () 480 P 01 SEL A {52 e ] i a2 S Ak [
AN, BRI ST INES IRA I & & R R

AT 5 Il A8 o T B AL A iR « JB R R Gl . AR AT Bl 503 R G e
A AR e BN Sk S FEE N T REA 1 ) BR 32 Ml 55 A B GAURE 0 [ 3K
TR AT A T A S MRS

3+ FH VAT B HR 7 A A A

B N NL LAAE B I 8] 45 SRRl 52 3 200 H W AT B [m] B A =4 R AR D
BRI R H(T H), EIEFRHOL N, RS EICHITE T+1 H A% 5 A
MAEBATHIIN . T HIRACHIATRHIE, SR AR T+2 HE (B4 H) 213 &M

14



o) NANEES

First Saefromt Fund LA

s AR & B DU S LR RIE At )5 0 BB B A TS DL . 35 B AN B Zh B
R R AR IR B 25 BB

FHEE LRI BRI L T8 ] A (1 32 B AR B — € ey, DU R B AL
REf SR VAL 2112 FR W R[] R TR o B B [ PR A LA LA R B A 2 SR
XTSI O, 3BT N B I ) 2 AT A A BUR

o F DRI [ £ 2 B IR )

1. S E ] DU E 558N B IR H A ARAE T HR D ) B 1 < 30 DA B A e
BRI R AR A, BARILE1E S WAt 55 U B P A R A 1 o

2. FeEEAT UMER G NGED RS2 5 K MR AR e m AR, B
HETES WAR S U B R~ 75

3. BB AW UIHE BN RIHFA RS IUER, RAENEF
Z WA S5 U W B R A 1

4. BEEHNEEEENVFIBOLR, R EIRE 5 I e3R8 A
AR R 1 2 g8 B AHE B TR I (5 B INE) 1A RUE A
TREGS EAS IR EIE R 2 % 5.

N~ FRIEANISE R A . B R i

1. ARG A SREEESMHA C LG Al Bt BACRD, 733t A A W
RIS O BUTE AR B R THIE . AR eI SO ITHER TS, &
B NUR R 3 AL, ANEURE S 4 A DY TN, H I A AR B R R e
PR, T H IR BHEE R R TS, JFE T+1 HA 2 . 8RR
O, P EIERE S FE, TROE MR T A A

2. HERAEITHE LR BIIA BT 3 A G I BT TS L (5%
Y)Y AEEH R R L eEEANIGE, HEHRZFRIATIR. Bl
(RIAT R 00 13 R A < B A =4 H 12 R 5 e A e, A R s v, B
TR A R L I & TN T, R BVNECRUR 2 67, st A i as s 2k
Bl D G E

3. I (Bl A T B S AR P e AR e R Rl g A TSR L (RS D
ANHE IR [ B A B G BN DE , IFEFH SRR o . I8 el U % S
Bt A B 280 [ 47 030 LA 24 122 e <5 A7 B4 (1L - 1T B3 AR L 2 D 8B [ < 00

15



o) NANEES

First Saefromt Fund LA

BANTG. BRI REG RIR & TIATTE, R BN E 2 60, B A
S 2 BRADE 2K F i 4 U 7 7 A

4, FRIETRR BT N RIE, AFINIEE =,

5. JBE[H] 5 P E G [ 5 < A3 AU i 4y AR A N ZRAH PR 4 AR N TR
[ 25 <55 73 AN WACHR o B [ 9% A N 4 08 7= P LA AR B2 00 B 45, RIA IR0
P2 R o3 FH - S B B A B P 4 3%

6. AFESMHIIG R PRI RV R v MR P Al 44 A
PRI TE SR VR AL B 75 2 P A 4 B AR B 45 R RO R 1 5 » I TE 4R S50 B
P BIIR o HEE BN T DLTE LG & R 24 5 (170 BBl Py i B s e o 7 o, I
AB T i 2l e Bl 2l 77 Uit H TR R (5 B M5 1A B e 7E 48 & Uit
I/

7. G DISEAN IS SOFEEE R T K L4 R 2058 15 8 T IR IE T
Wyl ) e B S AR TR, 8 B & T R B S R S Bl . TERE SRS B
A, $AH IR ) EREAT L E TS, B BT DUE S R 4 Y
AR, EG Il S R A SR EIRS R

L. AT I Y

JAE TR B BURT,  JE BN AT 4 Bl {5 e 2 4T N I H ) ER o

1. FAEH S8 S IR IE R B E.

2. KA FIRLE 1R 15 B B A A A L

3. WS W G G MR IE 5T, SEESEHALIETE Y H
FG T EHE.

4, Fz 52 HEAE B ARG FR I R U T RE 23 B I B T B B S AR AR SRR

5. B HPEML K, RS EATCVER B E M T A, s AT
ReXS Bl St = R ST RE I, T2 35 A B 4 1 AR A AR 28 I 1 T

6. ESEHA . EESFE AN EEMENMECFICHU IR E R S8
SHERG. BEFILRABES DRI IEFIBAT.

7 RV E B EHIE 208 B A S T o

KA LR 1. 2. 3. 5. 6. 7 WEHFHINEE L — HESEH AN E g1is
IS, 4 NN AR A CHUE EF B A RSB Il A . iRk

16



o) NANEES

First Saefromt Fund LA

BN H I BB A28, e 1Y) F RIS R IR B 25 50 B8 N o (R 15 HR I
THOLH RIS, F BN KPR R Il 55 ) 7 B

NS B8 (] BIUHE 22 AR [ R I 1 175 7

RIS, B8 BN AT B 45 32 B8 N A e [ PR 7 BIHE 22 S A+ B[]
I :

1. BT 573 B 68 PN BE A TRE [ K00

2. RAEREEEFRPUENEEERE TS EE .

3. UEZR. WIS AR IEF AR, SRReEEANLETH S
& B

4 FEEEPIA B A DLEJTCH R A B[]

5. F&52 I8 [m] SR B SR e i B A AN 2 I T TR

6. RHEAUALE B EAIE B 208 B AR E IE .

R EIRE I 22— H2k 4 8 BN U 1 1 52 JBE (] FH AT BICHE 2 AR B [Tk
TS, g B ANAE 2 H b I = % %, AR RS, ReEEA
L AERISAT s Qg I ASRE R BSIAT, NOKE AT SOAT B 4% SN KO BF B B S
BRI BC2a e Ml HE N, R SOATER > RIS AT, I RASZ B 0] FE i =4 H 1Y
ZREE S AU E D IRGE TR B 8. 27 WL EIRER 4 U6 Y, #kes
[ AR AH 9% S R AL B o i < 03 B4 A N\ AE R T 8 T o T s Se e s 24 H T ER 3R %
BRI ¥ LA o AR5 IRE R AT DUV BRI, ik < BN L A I P B2 B [ ol 55 F
VASLIBI/N =

Jus BB [ 16 7 S AR B 5 2

1. BE#UEEEIFINE

A AN e BT TR PR 22 e 4 TR [ FH A (8% [ B 10 B0 Hoin 2 <
B 5 v TR L RS 0 i B8 1 o R U R R 0 B 8 I 4 R i P e N HR TR 0 0
SR RSN AT IHRCH AR e SR 10%, RIAYR A4 T BRI R .

2. EUBE ] AL EE TS 5

Bk < Y B AURE [T 5 i < BN W] DAAR B < 4 I (R B 7 L A IR DL R
S UE Bl B S BT[]

(1 @bl H2E e BNV RETI ST BTN 2 e 3] B F I

17



o) NANEES

First Saefromt Fund LA

% 1 I R RE PP AT

(2) F oy HEHIME ] 242 A8 H NN SOATHEBE N [ JBE ] R 375 A RT3 Bl
9 IR SEAS $0 B8 N AW [ B 97 T 3R 4T (A0 0 7 A2 0 RT it 2 6f 2 < B LI R
WA, e B BN 2 H #3208 0] LU ) AR T _E— PO H S S 4 AT 10%
N E 7 N P = P S LSR5 0 A i B e e B B 0 TS 7 P AR 17 s
V2 ] P 7 R ] F R A S BB W = H A2 B RE (A A X R e [l
7y, BEENAESRAZIE [ BRI ) DAIE 33 A Sk [ s B e e o e 3 i ST [
R BN N — NI H 4R 0], B4 dfREm ok, e BuE LB, 2 H
ARIRSZ L[R50 Tk [ BT RE AR o SE IR JBE [ B 55 R — IR H Bk [e] B — I
AbER, TEARSERIFLLT — TP H 112385 G0 B E D SRl vF S 8E [l g, DAL
et E B E Yk W B N AESR AR M) HRAF IR R AR AL, BT AR
RETEE [ B 501 B B 2 8 (el A2

(3) EfElenl: S 2 DMIFEH A ECE AR A B[R], i 5 2
NNAHBE, AEEE I G R HE; Q252 I I8 B] H 7 Rl DARE 22 S A
WE R, (BN 20 N AR H, RN SR E B BT AT

3. EHUBEEIM A~

2R A bk EUAURE [R] J SE ST R, e BN 208 e | AR T ECE
SR UL B F U I Hett 75 307 3 N4 5 H NIEAE Gy BT A N, Ui B R AR 5
%, FREREHEN EHEAE.

o A R D G [ 1 2 o N B T M BB ] )

1. RA BT B GBS B DA, k< BN 249 H B2 RIY i o [ e e 2
#5, IHERE MR NETREHN L RIS E L.

2. WkAEEENR DY 1 H, ReEE AN T EYITRH, Eieint
T8 3 e FHTT T8O T BRUBE (0] 2 7, SR A AT RO 1 AP CH PR e #i 2
(GRIRESIER

3. Gk AEEFHIRTAE 1 H, S B AT DU {5 R U s E (0] £ I
6], KA (5B HERINE) BT RME, BOR T B T HERE SN LHEE
T T FR W B RE ] 18 2 5 5t ] AR S 00 8 2 4 2 o o B EEB IR
ol [l (RIS 18], Je s AN-F 53 AT R AT BT I 2 5

18



o) NANEES

First Saefromt Fund LA

T R

B N AT DRSS AH ST LA S AR 5 e 5 1R R L e 1k S T 70 AR 2 4
52 TN B 0 At B < 2 TR PR R R 55, i < R R mT LA X %
o A S F I 3 < A PN Jo P R A0 A SRR R S A 3 5 TR OB 1) I
o JFRREAT T AL B N S
T BeARE 5
B WAL 5y id R fa 2k & BN U S B AR K | JRIE AT =] 95 I AT SR T2
i1 7= AR AR 53t AR CHU N AT . i e e it o, sl
FE AR SVE A B A B LR 2R (17 s AT A B AT D o o AE BB T il
THOL N, A RIEE 1) B IEAKIE Al UFF A AR e R AR BN, Bl 1%
HEAR SR B AT BOH LR 23R (107 AT Ab

MARGETRE A NIET, HRFA AR & 0 B H VA 4R R N 487K
TR B G0 WU A AR LS V2 A A ik < A0 A0HE O 24 A0 1 Jo 1) 2k < 2 B
S BI; TE SR PAT IS AR FNEN U AR Y A R RS P A B B A 1Y
BE gy Al I RI e 45 Hofh BAR N VE N N, Jp AR Sl o b i (2
S LU ESRAR BE IR R BORE, X TR & 26 AF I ARSE By il 7 Fi i 2k e 8D L
P RE TR B, JF %0 g Bl WL RIE ROARHENL 2%

= ReNETE

LG AR A N W] Ip B R Bk 0 BUE A A S DL 2 8] AR FEE , B4
BB AT DASZ B AR AR S DU FE 7 2%

T e e SR Tk

e LY NCINDDSE a9 = Vs SNk iEa g a s I MRS X STWINEER- = 4= S £ WSS
ATRLSE « $ BT NAEFp 3 W1 e A 08 v R Al 54T 4 BEINAE AL, BE0EK
UL AT 2 8 BENAEAH OC 20 75 B B 1041 S U W 45 mh b g 110 190
BB TR B AL HR I <

T, FEEHIRA . AR AT

BE IO A 52 B FE S BN LR MR BRI 3 S i B R 45 SRR, LA
FACHUIN AT A5 EE AR R AR G DL N IR EE SR« 2K Bk & 00 40
WEOREL [, BRAS #0 7 AE IR G — R4S, WRES R 7 B8 2 5 et 70 i

patia

iy

19



o) NANEES

First Saefromt Fund LA

530 o VEAHE B E R ] A AT HUE BURR b .

URVRH SV A0 VT 2 4 7 BN o0 B 0 0 ) S 4 55 B A R b 55
B < TN R A1) 52 ARSIt A I ) b 55 R

TNy BE L

FEVREER S vr A B IGO0 T, S BN W] 52 B AL A A5 A N\l
Ao IR M 2 A R] BAE 5 3 Pl B 58 5 T AGEAT 0 e L 1 R O R B E AL
TP B 8D o B BN AU B e Oy WU LE 0L 55 110, SRE SR AT 2 7
e OB A N ARSI S5 HN A 7 B 55 I 70 2 e A i kol 55

20



NEARES

First Saefromt Fund LA

FHEHMr REeEFRIFANLBR LE

SRR HT TR IR 4 B IR A A

AT R RTHERIE S TEX TS — % 15 A # 201 = (NBRRYITT AT
7 5 RS A BR A D

PEREN: FIRE

WAL HMA: 201341 H 23 H

HEE WL R R HE AL T P ERE SRR vFRT [2012] 1751 %5

A ARFTEL A

AMTEA: KR 21470

AR FRas s

k& HLiE: 0755-88601888

(=) HEESEINRBFR S L5

1. MR GEEVE). GEEINE) KHARG CHE, B&EHAMBCF T
{HANPR T

(D KIEHFERE

(2) B (ELEF) AN HE, RImEEERM (EeEH) MhiraH
A B AL G I

(3) WKHE (EEE A A WSCHU: 48 2 B L Ry bR e ko [0 M it
1 HoAth 2 F

(4) By HE LA

(5) #EHE B LB S M IREE A K2

(6) k¥ (GG MAREEMNERERSTEN, WAAHESTT
NERT (FE AT R E KA IFHERE, N2 EHIE b2 A0 AR 5,
R B i R A B 4 B 55 3 (W 2

(7)) TEEEHLE NHHAT, IRBFESIE A,

(8) HFF. THIEESH BN, XIS &P A DAT AT I B A ik

21

;

fets
B



o) NANEES

First Saefromt Fund LA

.

(9) HHAEBRZEFLHAAT & 26 A F RN U TR 2L & Bac WL B 2 e B Ol 55
RS (e aFED) HUEr 3t

(10) it (GEeaFE) ST RIEEIE o 2 Ut 1 7 B s %

(1D £ (EeaF) L0EmvaEn, B4 523 Il 58 R HHE;

(12) ARIEIRAE R 2 e B R 2 X e 35 B8 8 AT SEEARBUR], v & A
o AT A8 AT 2 g WA P 350 B8 IR 2 ol A AR BUR

(13) EVEANEMAVFIIETIE T, e A KR B Gt AT Al ot

(14) LI EH A4 S0, ARE 0@ A N AR AT (R A BN 5
STt FARVE AT

(15) GE#¢. HHRMIHHFG P SUHMFESH. ks Witaam ey
H PSS SR HLA 5

(16) FERFEAH IRIEH EMMRTIR T, ST AR S & . HIA.
WEEl, e, ARAZ L . BT E SR SS RRE

(17D JRBHER L BRIE M 2 M€ AT (g e FD) 205 i HARBUR] .

2. MR (FEeiR). GafEIME) R RME, 2EeE B S
EAIR T

(D RiEFHFERE, PEBCE LR T EIE R 2 E R ANy 7r 2
S mBRE. B RS H

(2) JpBRIEE & R T4

(3) B (FkeaFE) LR HE, PLseE . EEE e RN E Az
FH2E e 7

(4) Fos g i HAT LB I N BT R e B i, B3, BhLlift
s Uy sVE EAE RS 1 7

(5) @iz X ReTEt]. IR S W 558 B R N8 BRI
DRAIE P B PR 56 < W 7 R < BN PRIV 7 A L, 3o P e B AR A [ 6 < 20931
EEL, ANCIK, BETUESEH

(6) BRikals (FEEIE). (FEEaR) KA TS, AFH &0
PPN E O = NBEICR a5, AR = NIs R &0,

(7) WS A &8 N MR

(8) RIPUE =4 5 B 14 i T SR & Oy 0N . HRI . JRE[RLATE A M A 1)

22



o) NANEES

First Saefromt Fund LA

JHERF & (B R SRS RIUE , 150 RMUETHEIF 2 5 B e 5™ 1H,
B 2 e Oy BT ) B [ PR A7 %% 5

(9) AT G UL Il 2 & 55 2 TR

(10) GiflZRE . PEERANER IR

(1D PR EI (Bgik) . (GkEaR) KA RIE, BITEBHE X
=P &8

(12) Ry 3l b, AN ER ik S RBTHR R EE. B (k).
(e aFE) kHAA RIE DA MEI, EREEE AT HEATN T RS, A

[ea At N\ it 2 5
(13) 4% (&G F) M2Eie el rii s, K e mnaiRia
NG P e < WA 2k »

(14) %A E 2 HL A S RE A iR, RGeS A TR (]

(15) fk¥E (He4). (GEE&G ) RHEMA R E HEESMNIFRA AKX
KRB ERESIEEN . BSMIEFA NEHA SRS HERFAARE,

(16) FHE TRAFFHE G I 7= BNV S5 G B 1 2 v IR . 4R, T sfe Al H At AR
KR 15 F LA E;

(17D W PR 75 2 ) B < 5 B 3 SR AL ) &% SO AF B BERME RE I TR R M, IR L
TRAFAE R e 4% 8 (B A F)) e rms A 77 20, Bl A A B 1) 5 5 A 51
NIFBORE, IR ST & B UAS 1 26 1 N AR BT R BORHI S B

(18) ALY MBSV BRI, SH5REUFHHRE. HE. 50,
AR EILAN 43T s

(19) TR AR AR B B IRV B ™= I, B B4R 35 v [T s 22
IRILIIE S PN

(20) RS (FEEE ) FHOEL = 181 K B F 2 S0 ARa NG
BRI, B AR PH I 52 BT AT, HL % ST AR HL R AT 1 4 e

(21) B EFE NIEAEIA R AR e BT H RS, &

EE NG (e ER) GREEM RN, HeEH AN NS HHEa
AR 2 ) 2 g 48 NIB £

(22) MEEE TR H LSS TATER =T Ao BRI, B 206 55 =7 A B OG5,

23



o) NANEES

First Saefromt Fund LA

G55 AT AR AT

(23) LIEEGE BN L, AREBIES ARG N 24T (YR A BURI B2 it H
MVERAT

(24) FEE B NAESFAR MR AL BIEE S & R0, (HEE AT The
AR HEAE K AR R A, KO EE RS IEMTHRAT R AR
B S FEEMAE TG 30 HBIEEEINWA;

(25) AT HE BRI 4 AR A N R 22 IR

(26) L IFARAFIES M EFFA N LM

(27) VEERER L EHIE B 2 8 AT (R4 R 258 IR HA L 5%

T EEREAN

(—) HEEHE AfL

ARR: T E AT I A PR A R (TR [ @ B RAT)

A AbRTHPEIR X 4Rl KA 25 5

FEARRAN: FitE

AL [H]: 2004 409 A 17 H

HEAE B ST AL FIREHE BT ST s rp AR AT b B A 28 5 4 4R I 52 [2004]
143 5

AR WA IR A

T A AL SAT Z IR W5 AT B AR b o B

AR FREE s

B SR 0T P ENIE I SR R R 7 [1998]12 5

(=) EEHE NIBFRS L5

1. MR GEEVE). GEEINE) KHARG SHME, BEFEE NMECF a4
{HAPR T

(D H (EE&AHR) ANz B, MG GEEER) Ml zs
TR B4 I

(2) Kk (EEEAF) L0 RAFHEEEFEE T UULEEE R e s 50 14t
1 HoA 9%

(3) WBES AN ARSI FIEIE, RIS EHAGER (5



o) NANEES

First Saefromt Fund LA

EE Y LEFEAEMAT Y, G HAl 3 A ot i B KR
o, NEMRFEUEN &, FFRPUL ZE IR 2 IR B R 2 5

(4) RIEARKTTIZFN, NI G BAETRIK S BRSBTS
NHE ARSI 5 B ia 5

(5) WA EHER G HHRA AR Z

(6) fEH:GEHNEHNS, RAFAREGEHAN,

(7) AN P R 2 MO A CGEea ) 205E 1 HARBN .

2. RHE (GEeiR). GBfFEIME) R RE, HeftE A S
AR T

(1 POBSEER . R ST R R I F 2 2R S &0 7

(2) BWOLL TS ILE ], BANEZERNEWIZ I, B& 2% H.
BB ERE WS EING, Motk e W -8 FH;

(3) @orfa N RTEf]. RS W 558 B M N8 B
B ORI & 7 1) 2 4, ORUIE AT 2R & W 7 53 & 08 N B W7 LA F 1)
BE WP AH TN X P AN R 1 2k 20l BEEIK T, OIS, 0 IKE
TRUEA AR g 2 TR P i B Bkl OO SRS 7 T AR BT 5

(4) Bt (FEEE). (FEEaR) KA A SL, AFH &0
PPN E O = NI 65, AR = AT RS,

(5) R Ak B B NREE G M 5 G A RN E KA F A R IEIE:

(6) HZHE FF L EE SV P2 Bt &K 7 | IEZRIK P S4B I AR I P, 40 (5
EER) WLE, REESEEANNRRIES, KNEEE. CHHEH;

(7D DRAPHEG R LALE, Br GEEIE). (EEER) &IMARHIESF
MESN, EREE B AT EERT T AR, AE i A EE

(8) Btz ARG EH AR E. e nmfE. BE
1%

(9) PR EICE W SIE A R HIE B I F

(10) XEEW 5 iHRE . FHE . FEEMFEEREER G H AR, 3]
BB AR AT B2 B L (e e FD) e T R
EEHENARPT (REEFD) MERATHN, N ZHH MR ETE NSRRI T

25



NEARES

First Seefromt Fund e ArIA
T A it

(1D PRAEESIRE W STEZICT . Wl SR AR TR 15 4F LA
E;

(12) IR ORAF I S AR N A4

(13) FHE HIVEAE S MM I 5 2k < BN AR XS

(1) R J 8 BN R 2 B R A0 B gy B A N SOAT g Uiz A
I [ 9 T3 5

(15) WAl (FEEE). (FeaF) AHMAETME, AEESRHEFAA

Rl G ReEHN . BenHRa NI A RES M IFRFAT AR

(16) FZIEIEEMM (g aFD) PbE MBI B H AR BHE/E;

(17) ZmEEMrF=ER N, S 5REM = RE

VIEEL Al AZHU
7rHe;

(18) THIIGARHI A0 IF A R ml W MR B 5 e i, R s o EE i 4
AT NN, JRBAE B,
(19 RHER (s
BTN PR FC IR AT 17T 4 B
(20) HZHNTE i B ik

R SBEEGM UL, NARHEBEETE, HEEE

EEBENADEEENA (e MEBTH X

EHANNE R (EEER) GREE - HURn, MOy EMETRA A
M Bk A 4 NGB 22

%

(21) PAT R 2 S0 BT AR 2 IR
(22) VEBHERL L b ELIE B2 e AT (S
= BN

B G H RO A S5 S B AT N RIS (B 5 R A3 32

REREH ARYE (ReGR) WEEenH, MBOVAZR MR AM (G
AN

F) BN, BEEEARFA AR GRS 08 &0 8Rra NEy (G
EEY HFENIAULE () EAmeE s b BT,
(7] — SRR A 22 A BRAT 7 5 ) BB

1. s (EEEE). CafFimEk) KA R ME, %
BFEEART

EE ) 20 HAh L5

jafl

S ERREPN @l

26



NEARES

First Saefromt Fund LA

(1) Zp =PI

(2) Z 550 G5 G MR RIS

(3) MR B L o] B i b LA T B 4 4 0

(4) 4% BRI E B R A IT FE S A N KB AR B SR AN K2

(5) B RIRAR M E RS MERRG ARS, WEREHIFEFA AR
PRI T A R AL

(6) P[5 B Sl A THI iR 1 2R 215 B BTk

(7) MBI & H NI siafE;

(8) XEGEHA. EETE N, ESRZHAIFE LS EBEE AT K
AR YR A B

(9) VEBEER A b BRI 2 FUE A (BEEEa IR 2958 1 HARAUR] .

2. MR¥E (GEEVE). GBIEINEY KIEMA R E, F&mBiREa A X5
AFEAEAPR T

(D NEP IS (BEESARD). B () SE BE

(2) THRETRBRE G, THEE SRR SZRE ), 1 T G R B
ME, BEMEBRERE, BATRBBRT R,

(3) KFHE(E LS, K ATHRFRIFIET L5

(4) BRORFEE A H RIS R AT (R a | TR e 1) 9

(5) FEHFFAMEESMBTTE N, AEESTHEE (EEEH) &1L
AR

(6) ANMFATATH B S S oA (FEEEF) U N IERGE S 3);

(7) PAT AR ZE SO B N K I TR

(8) IRILAEFE 558 Ty ik B vy BRAE AT JiR R R AT O AN 4 150

(9) VEHEM S EE IR 2R AN (EE AR 20 M HAR 5%

27



NEARES

First Saefromt Fund LA

FHBINHD BEehBFAAKRS

BE M ARRA NR e RS R A A NAL, 2 M ERE NI AR
RATPURER I S AR N B 2 BOFR L e MR N a e — &0
WHAT TS R AL

KIS NRABHEYL

— HIFHEH

1. MM ERE FF R, NS HAITRehIFa ARE,
P A IR 2 53 FUE B & 5 1R 3 AT 20 5€ I BRSH-

(1) &b (E&aFD);

(2) BRI EEA;

(3) HHIEIHTEN;

(4) BB G E T3

(5) fermdba BN FEEFE N AR bR S i 65 iR 55 2%
(6) AFH K452

(7)) A& 5H I

AREL 4
(8) AR T R4 1%

(9) ARHEL M EAHFA NRSRET

(10) E:&EHANSIEGE NERA T EE M ARG ARE:

(11 FPMEL AT FEA AR S B DA 10%0L 1 (& 10%) HEENFir 4
WARA N (CLEESE BN CY H B SR E, TED A —FHm
THI SR AT HE A A N K225

(12) X F 4 5 NACRIAN 5% 7 A B R 5 i) 1Y) JH At = 01

(13) AEHL. (GEEA ) 8orb ENIE W20 1 3 Ah 8 H TF 5 40 40
R AR I

2. EABEIEEEMAEE S G FML e, DL B4 AiREA A\ 76 T sk
JRPEAFRIFE G GL T, LU SR RS EEARNESIEE A E B8, A

FITHEE A N K2

(1) WREESEHE ., &I, SEIRSS A AR 5 400 7= & 48
(%% FH s

28



NEARES

First Saefromt Fund LA

(2) ARVF A SR T ) < 2 FH WA

(3) FEVEEHEIAN (EEE R HUE Iy Bl Y R B AR S 1 s 2 . i
AEGIBE [ 2 e Bl AR B S 2 7 =X

(4) BRAHRLFEEE R AR TR 20 (HE4 A TR BT

(5) XF (FEEAFD FIE SO 5 S i AREA N\ F 5 T S5 M AR 52 s
BN EE =L AEPEEE YN EINE ST V- N

(6) EEEIA, Fdh . ESHENMIEEG NG, R, B,
e, ARG HATE SR

(7) FAHEH B 25 8RR 5

(8) FZIBIRVEMA (FELAEFD) MEANT B EEMHRA ARSI
(EN I

. RWHEANKRAETR

1. BREEEMIE S (BEEE ) DAL, BEEMnTRA N K2 i
SEHANHLE.
SN R T A EBUNRE AR, HESIEE N HE.

3. BEHE NAANELELAFIESHIRANRSN, NYmEaE A
PR TR FESE R Y B R B ke 10 H e 275 HE,
FRmEMESTEE AN BEEI A AEN, MYEHAERmEZ Hi
60 HAHIT: HEEHANTERAE, EEBENIWNHBLEATTN, N4
L SIEE N AT ASE, A HE B RE 2 Bl 60 H A FF IS st 48 v
N, BEEEEARN U

4. IREFFELEH 10%LA (5 10%) [1FEEAREREA Nk [R]— 35 20045 1 22
SRAFFEESMPFE NKS, B4 EEESE BRI EEE AR Y
BRI HTHHR I HE 10 H N doe S A%, I & A5 IR UK 26 0y A
R NRE A ESITE N ZE M Ao A&, MY HE ARk EZ Hil
60 HNHIT: FESEEANRENHE, RRESHH 10% 1 (5 10%) K%
SEEEE NAAE BER TN, REYA I ESTEE AR B HEetE
NRE4 B B ke 10 H A dE R & AL, FF0T & A 4 iU
S REE NMRERESE TN FEESFRE N e B4R, NYA B ARmE

I\)

29



o) NANEES

First Saefromt Fund LA

Z Hilg 60 HN AR S R E BN, ReEEANAS .

5. ARERIEEME 10% L L (F 10%) M aA N tFE—F IR A
TSI ERA NKRS, MESERAN BeEE NBAAER, fMelEitR
RIEEGMA 10% £ (& 10%) KZEEH A NARET A%, R
30 HifhEHE M & 5o e MERa MK BAT ARE &M HRG A1,
ReEHA. BETEANIRE, MIHE. T

6. EEM AR AW AN A STEFME T 2], i T
mEICH .

= ARG AR N R BRI E] L BRI A 8RR

1. AR Em IR A AR, ARANT2WHAITRT 30 H, EREHN 2
To S MATA N K SERIN DI T WA

(D AT A A2 OB

(2) VCUHSHEI, SRR P AR 7 5

(3) AR & 0 BT AR 22 e 0 AR A Eid H

(4) REFCIEP N A ER (WRHEARTAEN Sy, ACEBIRAM
A RORREE ) Gk i B A A5

(5) =FH IR NI A LIRAR AL

(6) HH IS 2 U b A A (1 S AL 2B B AT 1T 555

(7) HENTEIE A H AR HF I

2. REGEWIT 207 FOFEATRMEIL T, B AR ANIGEE S VR
U B AR U0 A R AT N K 2 PR B LA 5 30 AR ARG S Lk
FIT AR N Rk WA A2 AL TR AT RO 2K

3 WMASNNEEEHN, BN AT B A S TTE ARG E i s &
RE R REAT I E AR NN ST N, NI4T 5 8 mn s e EA
PR E RO R R LR T R AT B WA RN OIS AR N, N S AT
+5 13 2 < BN G0 N BIFE e R R R E T SR AT .
BN A E NBEAIRAR NS R W TR AT B, AN R o= L
IS AR

VU A AR N R 2 W 7 5K

30



o) NANEES

First Saefromt Fund LA

R EMHFFA AR a7 T 2752 BT 277 ki,
IR 2 VPRI DT AT, WA s WA RN E . SEEE N
B EFUE NN I B NT BRI AR

1. Wit z. mEEHHEA AR NS RERR EE SR FTUE M RIR
ARER R , BT 22 I ik 78 BN AN 3008 N RIS BRI =4 51 J: e A0 AF
ARz, BeEHASREETTE AAIRNERINER, AERRRET 1. DHIT
RFI TG U &, AT PAEAT S e i B A AN KSR :

(D RAMESWERAESHINEIE. ZIBHH 2BEE HANRITA
FEAT 2 BN FE I M RAE N A BRSBTS AR (e s
Al A BCEFIRI S, JF HAA S0 B FEIE S 2 & B R 8L 5o
GRS

(2) Zefzxt, R B2 s ER a5 H A 2 & 08 Ik Sos,
AR I G AR A D T A SRR S0 H 28 S 3T 50% (& 50%).

2. JEWIFZ. EIIT 2 R IGO0 BT AR H S R ok 3301 1 552 A1
F B2 S0 RN B 1) oA 2 2UrE R Al H DLRTIZE 22 A 88 N Fi e 1k .

FEFRIN £ 5 AR S54RI, R0 2 77 s A 2L

(D ZWHAENE (REGF) LEmaU08ME, £ 2 M LEHNE
NIV PR N EVA R

(2) AENZEEG SR EEFEETEN (WRESTTENNHEN,
WA EHE N BHRE R R BT R AT IR . W AHENER ST
BN (MREETENNAEN, WOESEHEN) MAMENCH I E M
VOB AAUE K7 AR S #ies A AR RE I BB N &w AL
EEIAS SR I, ANFENR RT3

(3) ANE#Z BRI BB AR BRI, B Ay
A NI 3L BN TER R S0 H 2k & B0 3T 50% (7 50%);

(4) ER% (3) Tirh H R R R M A2 & 0 BT N8R A
R R R L AREE N, RN SR A AFF A 2 e i B R A2 30 R R I
ARELN B A N FRA 2= S0 B FE IR K 2R 16 N AR R SR R AR I A
EEENERL (e R MSUCEFMILE, I 55 e FChIL AT

31



o) NANEES

First Saefromt Fund LA

3. WIERZSIMIE S BiRe A N R MHREE AR S BUIK T 7EA R 8 1 H
& A 50%, W A N FT ATE B A 45 IR 3 4 A R 2 TR TR = A
HJG AANHULA, #e d i FH B A RS M ARG AR EHHEM
BEEMFREANRSNARE=rz—U b (=02 —) BEMHNREAS
m, JralHIT.

4, EFAERBIE BN RFIIEI T, SRS AR BGE
B, HEEMPEEE ML Mm%, Bigok by AT vk, s R M
2%, HIEBCHAR T AU A M S BOFRYE, A, S MHRA AT
SV A AR Y, BL2x 3G AN E B G 207 A 2 NS H A 2L
R R BN

T WEANRSEF

INVE SRS EE

W NENRARESHHRE AR ERFT, 0 (EEEF) WERE
o REgil (EEGF). ERAESFHEAN. FHRESTEAN. 5SHMEES
I A I (B G TRD) HUE B HAR I R 2 1 B N TR $ A 40
WA N KRS v i H A F 1.

BEMAFRA NRSMEEN K BESWIEAG, X EAHRZE MBS
MIEHES B EFEEA AR BFFHT B At

HE MR N KA R BN I ENE TR,

2. WHEERF

(D BT 2

T, BB R F AR T AR LA e eE A
MEEN, REHRSFFANTRIRE, KREIIMTRY, BRI
R ERFN NG E NSRBI 2 W AR, EEESE AP R LR
REWEIL T, HHEEFEE N S BARR T4 R G 8 AL
REFEMBEEFEE NBBUREIIARGE RS, W H R K2 1S AR A AR
RN FTFER AL 50%LA (5 50%) 28774 — 4 3 e Bk 5 AME A%
IR IR ARSI RN REE AL EITE NEAHE SR LS
RHEEE AR, AR RERE ANKSE R R

32



NEARES

First Saefromt Fund LA

W E RN YR 2N AL 22 S N B4
(BRI TR B IEHISC S0 FA SR A RO Eem . ZIEA
w4 (BT AL FRD AR R 7 S H I,

(2) WIJF&

RIS HIELL S, H e AENIRAT 30 H AR, fERTE AR,
#bHHE 2 4 TEHAEMENR I E T B HE NG TG RER R, 7EAE
PLOGHE ST AR

ATIE 2SS

BB AT A NI 3 S0 BH — SRR
B B AT N R 2 TRl 73 9 — R SRR 79 A8

1. — R, —BRUZRAE ZIN R S 2 A AR A NSO TR &
RALH) 50%LL b (55 500%) LT ARG B TAIEE 2 WU HLE 20 LR ) Tk
WO I LA B Al 5 750 DA — Ao i g 3 it

2. FEARUL, RPN 2 2 2 0K 2 5 AR A N AR T R
RUIM =5y 2 VA b (=02 =) il el it Bkl e &
PHAMENEEGF AALESN, FirdkgialErr, HiRkeE M ANiEEe
FEEN &1k (EEEED). 5HABEGEIF, NEIRRBGaE 77 8a6 2.

F AT A AR RIGE 4 07 AT IR R .

RGBT AT R, BRAELETE SR B 53 e A UENLICIAAG 7843 IR AH J
UEAEERT, 75 W52 52 55 & 2 BOE S AE B8 25 5 40 SCAF IO R R 9 A 2%
I BT, RIEAFE 2 UOE ENHUE 1R R WAL A R o, R B
AN U ELP JE AR FERCR U, (HN 27 N HH B3R e WL ) B e R A\
REH S UL

S AR N R 2 & T4 58 B[R] — TR 5 N I 41 1) 2% AL RS L 24 43 T
L BIR R
R

1. i<

(D R m G E B ANBEEEIEE NAE, EehiREa A RSH TR
N BL B AE S W46 Ja EAT AE 2 U0 JE A s A7 AN ACER N ik 28 g 44 2



o) NANEES

First Saefromt Fund LA

S A NRE S R BRI — 4 W& SIL AR R SR ko
SHFRE NAT AL BAR RS ASESTTEANGE, HEEEE
N B SHEE AR S R, B maREA N RS R AR TE 2 WA
J5 BEATTE R S5 W B S A AR N iR 28 = 2 B 6 i R NRRARAT I 5
No HEEGEHNBESIEE AAHE RS, AR,

(2) WEZENRL KIS AR ARG L RIEATE RO AR 2 A Y
Yy AT SRR

(3) WL FFE N BRSO R NS EEA T 338 2R e g A I
5E, T LATE S A R Y4l B Sz R A 5 SR A B SR AT BT e SRR 2 AT
NG s, ERNE ML —UONR . ERNESUS, KRR M3 A NG
pig

(4) THEEIREN B AU T AAE, He B ARSI E NEA T
KL, ARSI

2. BINFE

RIS HIE LS, TR RN RS HENEA R A I AR
FEREANBBURE FHESHEE ANEE, WS E I ARAURE) 1k T i
AT, FRH AN H S5 R 7 LAE . e B Bt 08 NEIRM
R RE IR TR AT, AT ZEAR gl

N RS A

BERHRA ARSI BEAN M HEE 2 Hikg 5 H R ERE R 2
S

B M EFRA N RS R AR a2 HiE A 24

BERHRAA N RS WAL R Hilg 2 AN TAEH WER e B EAE
R HIBRIT AT R, TEA S ESMHRA ARSI, DU AE 4
S AVENIA . AR A S F A

HEEH N BEIEE NSO IFEE AR PATE RS IRE A
R AR B S I R E N R il R B A A N B4
AN BEE&IEEANIAART).

Tun BRI KT HEMHRAANKRSBIFER BIFRM4 BEERF. &Kk

-

34



NEARES

First Saefromt Fund LA

FAFERE, Not RS A EER. W WATES ), deRRE AR,
TR 2 5 B0 5% A A A DT BRAR B PR BRI R U g R Rf A K
SRR, RS EHNRAT A S G, WTEBN AT A AT B R 7T,
T &R e N HEFA AR H L

35



NEARES

First Saefromt Fund LA

B EEEHEAN. BESEEANERJANER

(—) HEFHNRTTA RS
A TG —1, B4aE AN
1. BRIV IO e BT 4%
WS A A N K2R AT
v MRVERRE. Bl ARV BB R A
v RV R ERE R S RUE A (GRS AR 2 A

(=) E&H8 NIRT& LB T

A TIMER 2 —1, BEEHE NPTt A L.

1. ARG B S 405 i

2. WHSHEFA NK AT

3y MRVEMRE. B ARV BB A2 B A5 A

4y AR L P EER S H0E R (EEATRD L b .

T BREEE AR SATE N E AR

(—) FEEFH NN E B

1. 4. FEEESEFHA M ESFLE A st S & THRFA 10%0L | (&
10%) He &0 A 5 4 i AR A\ $2 44 5

2. Wil: EEMTRE ANRKSERSEHARTAILE 6 ™MH N4
(5L BN TE BRI, ZRL TR A SR 2 MBS AR A N FTRER B =
U b (F=5r2 =) RukEd

3. IGETHES BN BERE S BN R 00, fH i EIE 22 48 i i e 2
SEN;

4, %% EEMEEA N KRS BEHRESE AR A Rusd 2 HigA
, HiBEZ HEgH H AR EE R 2% R
5. A BEEEHANTEIRE, HIESFEE AL T IS IS H
FEA AN K S RUEUERUE 2 N TAEH WTEFR B N A %

E w N
7

=
pod

36



B, R il iy S A N\ SO T & H R S L S MR RS T 4L, I
I 4 5 N BRI A 8 4 BN L R I RS BT B 8 BN B 5 B G408 A
X 4 B 7 A

VEIE BEEEENIRTTLILN, RS R e I St 5
PR B W= AT o vE, JRIG A R T LA, FIRR EIE R &%, #it
TR AE S G = 513

8. RELMAAE. ESEEANLH)E, WRJFAEBH R E HANEK,
JS74% LR e BN B 5 4 44 PR b 5 R B 4 BN SR I A R

(2D HELFE N T

1. 4. FTESEE N &S A St S & THRFEE 10%0L | (&
10%) F:EmBFEES IR NIRA;

2. Wil: BEEMTRA NRKSTERESIEE NIRTTAIL)E 6 H W4
R SHEE NTE BRI, ZRIL TR A SR MRS AR A AT RER B =
N2 Ub (=) RkiEd

3. AT EEGHRE N R ESITE N A0, i R 245 e i i 5
SN

4, %% BEEMEEA N KRS BEHRIESIEE Al g R sz HigA
, BB HEg A H AR EEE 2% %

5. A BEEFEANTEIRE, HESEHAEEHRIESILE NS H D
R N K2kl 2R U5 2 AN TAEH RS B A A 2

6. CHE: BESFTE NIRTTZIEN), ROYZERE IS P A SR 5
Rk, KO ARSI P R SRS IR T8, M T EESIEEA
e RPNV Y TIE s O Te e S e NP S =2 PN AU B S ariga SV

7. P EESIEE NRTTZLN, NG IEENE I E I E T 5%
PR B W= AT o UE, JRIG A R T LA, FIRR EIE R &%, it
TR G M= 53,

(=) FEEHNSHLSIEE N R AR .

1. 84 MPRESEFIHAMBEESICE NFRER, fpeisria e

3
=
\L

~

=
pod

37



NEARES

First Seafromt Fund

A 10000 E (5 10%) 3 BiREA NI ABT 3L ¢ B ML G40 E
Ns

»»
i

=2 PNIIE e =P NI kA 7 Rl oY s e

e BATEE S B NS A0 N SLTE T i 64 3 N RIBE 648

BN RIFA ANKRESRBUERS 2 M TAEHNTER BN ERE A .
=L AREHSRTIHESEHEN . REENFHREANEF LT, L2 EE

SR AR s T PR 8 4, Gy Ay A R 88 5 3 B8O 5 A 2

THECETE N, BEEE N SESIEE N — SO A S5, T EHO AR A

BTSN, TREREEHBHRA AR H L.

b>

w

38



NEARES

First Saefromt Fund LA

BTHEb EENTLE

BEUE AMBESE AL (GEeik) . (GEeaR) LA RIET S
B

WLFEE R B R 2 G 0E N SR EE BN Z AR & 7 1 Of
B BRBUEE E TR W e 15 SR SO L S AR O A R
S5 RIRTT, BRI I A, R IR O AT NS o

39



NEARES

First Saefromt Fund LA

BH—#r ZEem#HrEic

—. e 5%

AREGHEIN SRR G EIL. 75, VIEEMEEN S, BARANE
AFER B NI RS B B m gl S E S mmmiL, EH
R RERTRLF) BESLIFRE B ARG N AR B4R AE 5 i = 46

=, B Eich g A ENL

AR EE G (B A 55 H R 4 BN B A BN AT ) A 5 & 2 A RO LA
I B NTATH AN TP B AL S B0 551, RS AREEAEIT B
YL, DAUIRE G P BINU R R H R IR B B RG0S I
R 8ok NN CAW S| N VB PN = S i TE S R S DNE P e el el ol e
IR LSS, PRIPFE G BHRRA N BB R G

=SB B

B EGE LN =A LU RN

1. BAEILH;

2. FESIME R E B SIK

3. RERESMEFRA NI TR L5 TR EEMHRA NG ME,

4, (R A RTERE P, SO B TR R, KR
KHE TIFI LT fEF e AN B At

5. VEEHER K ENEIR S HUE A (GEEATRD 2952 1 HAMABUR] .

VU S EID I L%

B GECHU AR LT 55

1.

2.

it
S

e

W

%

=
W
R

=
=

L_Ll

He £ 2 05 1B N 51 TP B A B B iy 3K Bk 55
TR P BRI R R (B A WU 1) 2% 1 I BAR R S 0 A1) 2B
%
3. ZERAGICHIE, IS MR NARR. BME B S5
20 S B 54 2 v IR R S ML o« FERAFIARR B Rk 4 2 H AN
BT 20 4
4, SHEESEFRA NIEEIK G B OCR (R L5, PUE SOZ RS %%t

40



NEARES

First Saefromt Fund LA

BB B ORISR, SURSHAN R A2 DT AT, (B RRsm fiA S 15 8 Ak
PR P EE R SR A (BEE &) 2958 AR TEER S

5. % (EEER) KHF WM HIE NSRS BB sl k. fEft
oAt b IR ST

6. I EHARMEE

7 FEEEA P EE R 2 HUE A (GEEETRED 205 Kb L5

111152’

41



o) NANEES

First Saefromt Fund LA

FHH#r EEHRRE

—. &EHF

ARHE S T BB RGBT T O 2 B A OGRS, R “ErE AT NhES
DrRIAL S i B R B B2, 75 A R A b XU I OR R 5 4 8 7 R IR Bl R 1)
HIER T, Jr4e el & =K AR e 1 1Y .

. WENEHE

RIS TGN B RIS TH, HEE N KRS RAT L
W EE CRIFE /N, BNV 2 AR b I M e i BT ) s S
A8 by B H A ALk R 0 VSIS A Y B Y IR AR I 28 2 BT B T R R
CLAURRIFR “WERBARII ISR D ide (EFREEG. JATERE . &bz, il
507 AFGTE. TR B R . BAEIR R SR IRABTTR . BUN SR
PG BUR LRGSR T BURR . AT G55 P~ CRRIESR . g5 [
M. AR CRUEID R @R R RAT A0 Bemiils LR,
UE B A 7 DA Sk R B I M 2 0 V8 4 43 R 1) JF At 4 ik T L (R0 4%
A EIE B 2 A CHE) -

AR AU B LA DL S Fo v SR Bt A i i, B ATE B ATIE Y
FEF G, ALK N B o

G T H A LU AR SRR B 4 BT 7= (1 L9l o 0-95% (o
P0E T A IRV R AT ETIT (R S 1 B9 o R 4 R = 1) 0-95%, 5% 9% T-HE @ A 1
J SR R LA o BE 4 R P2 1) 0-9596), e r 8 T R 9 32 RURH SR UIE 5 (1 LA AV
TARIL G2 B BT [ 80% . AFEBAEAN A 5 H H AAEHIBR B8 W15 & 40 204 i
G IRAIEA T, BRI T 22 8 519l 5% I & B#H 2 HE—F L
KIBUN i 57 o

AR FITAR 1 T 9 32 B DRAT M2 i o R S o A0 IR 25 1 7= A 1R AT
1R AT SbrE, R N=2K, BIUATEY 2. ATk e A imhy 2.
TH TR A8 i ROBE AR 2l 5 SR A S (R 7 At R IR 55 PTIk v 22 H i 2 SR
BRI AL 2 TR 5 ST U S 1 T ot IR 55+ FCAHL Y 22 4 H A i AR BRIV 2R AT
Ak, ERH B A EEARRSH AT B, TRSEbRmE 2w K, JEhs—&

42



o) NANEES

First Saefromt Fund LA

B 5 HAR G IAT MV R R IR D4 7 it AR 55

WRAEHTCE L, DRFRWEREE R MY R, Gi5UREE. BRAEY).
ASEIEH . A TLEWEREFERE. FHES. BTG, RINRS .
LS 5 &R, B GBS, TENLEE b SRR H A RAE
THh BE BB RS X T UL EAT I AN HARAT M, i R
SeZH AT\ AF AT AT 58 S, AR S BRI B AT L 1y

A H AT E SR A W B EUE EAT L 508, B S BN YA IS M 1)
TH PR IRAT RN o3 b, JE 88 B NAE JBAT I8 AR5 5 A BRI S AH SGAT Mk 5
SE JTVE AT TR BE I B A 4

RIEGHRFIREERECE . PR EES . HoR. T2, mEX S
AL, FRAETH T A R R, 0T B AR AT L R AT B A T . 0k
SEINING, TN P AT S e

AMVEARR IR B [ IE 20 50 50 B i v ) 45 % LA R Ak, 6 < BN AE S AT
YRR S, T RAUREE bR BT SRR R B LA

RILEZ S5RAIGIATAE T, BT A ENE IR E A1k 4 4[R2 58 13 5t BR ]
18 57 A AT SE 5 BTk 45 R0

= RBERR

AR T 4 (R BT SR A LU ST TH A A

1. REHRMIE

FERBR P IE T, RESGEEHEMENE RN TR, EX2RET
KRBT TR FU RO EA L, ST 2 W2 57 A T A B B o AR B B 8 42 5
SRR, 255 X UE SR T 1) 2R Gt ARG, DA B oA Sk — BN 3 A 8- DR 2R B 777 IR A T
JAUCRR 2RI PPAL, BE AR SRS TERE . fiF. USSR ™ [ e & L.

AR BE i i o I SR A R P A A ] S WA AN I 4 B 7 40 AT ) SN
7, MIERTHsT MRS W ERRN. THE. IR TR ER R
T4 (0 ARG PP EAT RGBS . fE & 2K 88 7, IEH S 5 WA R
), RS RT IR S RS R

2. JBCEA TSR

(1) KM 2 1 AR ATV i) 5 &

43



o) NANEES

First Saefromt Fund LA

AR I < AR IR KT 9% 22 AU 54T M2 Fig Jo BRI ST i AR 55 1o 7 A2 9 4Tl
F R AT bR, R A=, BB, kil SRy 2. T
TH S AL T8 T A i BOEE AN B i SR KV 7 R 555 RT3k ¥ B2 18 it A2 o
BRAI A Mo 2 Ut SR K 0 7t AR 555 LAtV 202 8 H RI e R R TH 984T
A, EREENE DA EAR G AT R E, SR 2 /oK, JHsh— &
F1]5 HAR IR BIAT ML Jee AR % Tl i AT AR 55

RAEASCE S DT H AR YR ARG i8UIREE. BREGEY).
il A HEEE; AR R M. BIHNE . R ARSS
LS Sy it BT BAE. THENLEE AR H A RIS
THIM S #A ARG RS X T A AT ARG HARAT L, dn R AR
SEAH AT AT T FAT A SE 3, ARSI 2 SR LA FAT L VE L

A RS FEIES R 7] R B A 1EAT W 2R, B B 8 BN I 2 1Y
T AR AT WK 7 b, 2 8 BN AR JEAT 38 2R e 5 AT UKV B AH SRAT ML 5
SE T IEREAT BT S 2

ARG RF AR R BOR . Pk Ei@H . BoR. T2, ml s 5o
A, WA SO RE, W RIH B A AT L VS B BEAT Sh A R . 20k
SEHANING, ATINE A RAT SR

(2) KM B A ORI = A 430 B s

AT G KA AT R HEEE T 1K)« 5 DR B AR 5 1Y) i 28w ISR A A
SEREHG . ENBER L, AEERRE LT AR PR R, SAEHE A
Al AL SR T R, SR EEAT R L MG ESEROR . S ER L
NEHATIRGE o« AR~ /) U7 T, SPn Bt R . 8 ison. B EK-FE.
G OUBERAERER A ] s ANV GE T I, H S5 R AR A RE AR P RE R R
Ik~ A SNVERBOR I 22 7] FEME DT T, £35 75 RE 15 T 5 2 .EV/EBITDA.
EEOME TR EMESRS, SR ERARE 22U AT . W %k
NE) A BT i, AR L BAT SRS I B R R B AL, FR
PEATIEa s AP R R AT E .

(3) M AR 1 B S35 51 S gs

AR I ] 8 I Y B T 58 S BB LB LR B T A T, AN H

44



NEARES

First Saefromt Fund LA

AR I UL AR B3 3 (QDIN) B AMSBE A L BEAT S MR BT o A Kk el A VH 2 32
VPN kg S W e N9 NI AT ot 16 2 5 NN R R X (R e
R HE I AT B IR R R AH 5 .

3. R4 R g

FEA I BRSNS 7 T, AHE e DUKTH 2% UM G Bigr N 2k, 7ELE a0
PRt b SEAR R 32 3l A A8 3, SR 28 A58 70 A A0 T 47 78 A 2 B S A
JiTHRAT R B (AR 0E o AEZ ML A 5T, S a X R TR,
AR SRR I ZRE 70 b7, IR SE 5 P i 4 5 4RAT W) T 3 28 J 92 7 i AU i 2
FRAE, & WX BT A& 28 B EAT DA C B AR, 7 AN TR 28 s B 7 ) e AL
R

FEWOR T O 0 A 5 THD, AR G DArP IR R @ 35 oty ksl 4584 5F
g 1R B A A R s R R F K TRsh YA E AR S R 3, 3
PR BN AT AR K -F& 2 B HICRE 22 515 F ot AR B O 5 55 i
e EARSR BT SRS AT IS i 0 i 2 S me . T ol i . IR 22 SRS SRR AR B S

4, U5 HR0E

FERGIERE TR 7 T, A S AR YR AGIEXT 8L 2 7] B A TR 7t i S i 2 BOIE & 2
AR, RIS R BRSO R AE B E A s ARTBGIEAT A TR B4, I8 BGIE
SRS A G, Rk B Bag 46 KU IR AR AE 1 H A

5. BEFESCRFIESR R SR

AR FE B0 B 7 SRR SR RAT 2K 73BT 3B 2 ME SR BR B 2 A EE R T
fiti, A ] B B BOE AR RS B8 7 SCRAIEZR A FUEAY, 8T h 42 ) AU
T8> B8 RS AL 2 AT S I A PR R A F T TR R 326 8 XK 4 8 I WA s B e Y
A AN REAT R BT

AR BE G0 AR AR B 7 SRR UE I (1) S A B B B I kAT o0 B B, DARRAIRIAR
AR o

6. taid BT SR

AEEUEMMRMENEK, Z5RBHELS.

KEEZ 5K B I ATLAN B 0 Sk SR A ST AE O IR 55 T 4 S AR AT 1 0
ST M2 5 RS UL 25 40 BT PRI R Al b o RS T AR IR A T IR 25 L B s

45



o) NANEES

First Saefromt Fund LA

M ZME AT N R, SGaeEieErik, feREryl. EeEm Ak
B BT SRR, LR [EIE W 2 R DR IR e SR, e 5 5 IR I 1%
A oy BT e o

BEG I NNG 7050 2 FE LR A B DA R P | BN M K XU PEARRAE 38 A
ATl R G U« X R 17 5 (R IR I 1 XU, A R T [ 4%
SRAATA S ATAFE R, DLIK B BRI 53 20 A 0 B A IRUR 1 H 1 o

B4 B AR BEAT IR 0 TR BB Wi S IR A TR AR B PR 1 T BN, £
T B AR R A ER A DG ST, [ B SR 4 B A B ) R SRR
FERI RS H S B, A & H H N E F o 53T

EAH IR AR ARG, B FR A S R R A HE M L B e, L
o R vR AR I B R 1 AR AL

I 44 e

1. HERR

& (HR LA B G LA T BRI -

(1) AEEE P ZEH T SR HEh 0-95% (L THE NIkiL LR
47 T IR 1 LA o B 4 W77 1K) 0-959%, 5% 5 1 Mk JBE A 1) B Z2 1) bL A9 |5 2 4
BFEI 0-95%), H ¥ T KTH 9 2 RIUAH OGRS (1 EL I AMIE T IR IR & 4 B 7=
%) 80%:;

(2) AE:LTNAE G H HALEMBRBRIR & L RN S IRIES )G,
TRFFAMG T B4 B8 7= 19E 5% (103 & 53 2 H AE — 4 LN I BUR 5 55 5

(3) AREEFA—FK AR KATIHRES (F—K AR TESE N A& HE R L
(¥ A+H ATt 5D, AT B 4 ¥ = i3HE 1) 10%

(4) RILGEBNEHN LSRG KA RATHIES, AT ZIE
F1110% 5

(5) ARIEGFRATMRMAGE, HATEAR T S 5 A1 3%

(6) AHE4HE BN E B2 ES R A NFE—BOE, A58 ZEGER
10%;;

(7) ARFESTEATATZ 5 HEANBUEM R &8, MM L —32 5 HEE %
FEIHE 0.5%

46



G wmnEs
First Saefromt Fund LA

(8) AL H T T A — A AR N & KB 7= SCRFUE R I bL ], AR
R B ER 10%

(9) ARKEEFFA AT CRHES, HliEAS I 5 & 5 =3 E
20% ;

(10) AFEEFEA 1A — (38 [ —15 GO B = SRR I ], A
SR SCRFIESR U] 10%

(11) ARG 3N BN 2 A0 2 S 08 T IR — SR A6 AL 2 N\ 1) %% 28 55 7 S
UESF, AR % P SRR SR & T RIUBE ) 10%

(12) ARHe 4 N5 T3 H PO PFg N BBB L E(7 BBB)1 5t/ S HFilES7
G REA VT SCRAIE R I, IR HAE S N R A EAF AT AR dE, RITEVE
Gkt KAz Hitg 34N H N T LAA L

(13) He & W72 5 L RAT FRIG, ASHE 4 BT AR I 4 A00AN o AR 25 4 11
PP, ARKERG T R AR A B SRR AN B R AT R S A R A UORAT I S R

(14) ARF 430 N A R ARAT 18] (R T 37300 AT 555 R N 1) % 4 AN ok 36
G VB 40%: TR B 14, iR B 28 5 A 15 R

(15) ARHEE I TR IRIESZ FRIUE S, B4 BN B3 Ja iR b [ E s 2 AH
5T, GEEGHEE NTEA S SHEE P Uh B R S 4% R IRE 2 BIE 5 (0 L], 40
P EAT 43 0% o B4 A BN SN FRIJ T PP PR 43 W% e SR R AN RS A i ol B, 97 Y It
ZIY P DA o Y XSG AR A XU 55 25 o X

(16) AFE & #5 o o X o H 5408 00 400 R AN L R AT B RE 1Y 10%, FE HL
AT T <5 B3 1LY 10%:;

(17) REESIEAEMAL T H B2, FA N I & QM E AT T 5
G B FA ) 10%:;

(18) REESIEAEMAL S HBZ, FEAMENARELMES A M EFiiE
N, AR R AR 95%: Hb, A IERRRE . Gigr R &R
HIE—F AN IIBUR 7). BUE. B 3CRrIESR . SENIREERB = (R &
A BN %

(19) REESEAEMAL S H B, AN HIARE LM EAS T ISR
BRI RTIAE Y 2000;  ACKE G BN S 2 42 8 v 5] <5 ik ) £ 58 5 T 23R 1 7

47



o) NANEES

First Saefromt Fund LA

75 1 NGB BR 10058 5 BTl 35 BT A8 & AR I S2 T BT & 201 . 22 5 | 1 Skt
S (I UIE S5 B8 7= 17 0 5

(20) ABEGFrRFA EE T EMEN . ST BRI EAME, it (Gl
ZEVEED) MR A R B IR O T I AR 0 LB A DR 5

(21) AESHAFRMZ S HANAL S (AMFEFE) BRI &L R4
WA b —38 5 HEE B r=1#{H 1) 20%;

(22) AFeG BB AT I 2 59 5577 1 140%;

(23) IREVEI R P EE IS 2 e R (R E AR 258 AT R

e NS I S P SRS AT A SRR IR, B AR UG R S U,
T P AL A RN 4% B SRR o B NS F BRI P B R IR SR
FTAE S A BARELA, N 2 RF b I I 2 A S HIE .

RFESTETFUR AT AR A B AR B 2 0, NS5 RS0 N AR I BE 5L Ah
6. ZEEEE AT BT

RES MR Mismsh. b AR &I BEMB ALz SEEEE I A Z SMY
PR 3R B AR B8 LU AT & LR e $R B LU, 8 3N R4 7E 10 42
Sy H A AT RS, (E AR [EIE S (R R 1 T R A1

VAR A IO BAR B IR PR, i AR, AR AR5
ANTSZAH G PR 1)l AR B I R e, (B AT A, AT EA RS M HREE
AR UL

2. ZIEATHN

NYEAE SN BRA NREERGE, BE&EM = AGH T TR FE e S s

(1) ABIFS

(2) 33 SO E [l N B9k s SRR AR

(3) M AT PR ST M

(4) LA S IA, (L E S5 BEilk Z5 I B B LA 534 R e 1R AT

48



NEARES

First Saefromt Fund LA

(5) [ HEESHIN ., FEEFE NHE;

(6) MFENHAL G BMIEFFAE T ks S HARAIE 24 (TESR 2 5 i 31

(7) P ATBUEFIAE 55 B ik 75 1 B A B LA R e 25 1L HoAh 75 2 .

SEI N HES U LLEEE N BRI N LR AR, SLhr
P N B 5 A HAth =R T ¢ R I A R AT BIAE Z7 B A4 A A 2K 1 IE
J5, B N HARE KOS 5 1, B HE S IR0 H AR U5 S g , 178

S EREE AR GRS JE N, BiaRI s v g, FEr A Py i HEA LR PG L
i, R THH A PEIEMAEIAT . MRTE 5 BAF BRI EESEE AMFE, JF
FAFENEIL T LA R . ORI ) B A S B A E F 2 H W, HEd =4

W IOE A& SR Tk U & SO VEU R S U PN P 3B iy
HA.

UVE RS T O B B R AR BV, A BT A2 R
IR, B CAAS T JS RE i, AR A, AREEESHEIRFA AKE
L

Fiv G B

AEEL LS LRI AE N YR 300 FE N 7 26 X 70% + FRHIE A it Aol s
R X 30%.

b £ L A R e B b

VR 300 TR H HEFR RO R g R AT . RAE A BT E H I BUBIR L
ZAREUE B _ B RRYIRES T3k B 300 A BEVE AE A G 1l 10 e F) G
REC. RS TR ST E, A RIFMmimRRE. A5
M PEAZ AR HOR i 5 IR R T 4 1 B

HHIE 4 5 48 U HHIE R B0 7] 4 1l 1 45 S VAR AT 18] 453 27 T 3 PR 22 50
Fitfoi 25 T 5 (115 T 3 B 2R 4R 20 A28 BUNRE A B BT () T 34 A0 IR AE 2 T i 1
57 SR ge A6, ESREA FIE H v IR AT TIE A Yot
AR B 57 SR MR AR AR o 128 B — S B ERE SUTE T 0 R AR R A 175 0
R TR, BETE D TS S 5T R 14 SE PR AN (B AN 2 AL . AR i AR
IR R BT A I BT

R 75 4 P 5 7 3 LR 5 LU A 2 R, 5 AR i 4 (1R B U R 300 F 4

49



NEARES

First Seafromt Fund 4t

AL 3 2% X 70% + HIE 4= 5t Fi8 B 2 6 X 30%, 1% 3k vHE e VLA B AN 3 4 P #5984
o
USRS JE AR A AR, BCE A SERUE) . SRS T W 1 1L St
Pec A Y, B R T B BLSE IidE & T AR G SR HE R En, A
B BN P 7 2R B AR N 5 PT RALE SR H [ 1 M 2 2 5 DL A2 BV 4 bh s ik
FERBT A, EATREAERSEMTFRE AKSE.

ARG RIS, BT b KSR A BB b A, HL U XU A T

m RO TR e G, R TICERER G ARG NIRRT E
PRI, Fa AR 3R RS LA R B8 41117 37 D XU o

50



NEARES

FHH=8nr ZEEHM™

BB B ERRE ST NSRS BATEHA S L 2 e NG

DA HAB TP~ AN A A0
L BEEETHE
B PRI & T B R B S 7 U I E
= EEEWMERIK

SIEE MRAEA R EEN . VETE S AL I IL B K™« UEZRIK

BRI BB BB P i B oA KO o T SL K 2 T R BN
HEFUE N S BB NN & 80U B A =K ™ DL H A 46 0 7= ik
JURHARAL

VU 007 1) DR R Ak )

ARG AL T A B BN LG IUE NI SIS 7, JFh3t
SREARE . REEHN, REEN eI SHEN LA
A7 B R AL B B R ST, HARAAG X AT G W A7 3 KRR 2 41
PRERHABRA] . BRAKIEEREIUR (B & D) MRUE L 4h, FEE WP St
9o

HeEHN EETE NFIRKEMEG BORIERUEH B0 PARVE B 5 1™ 45 5
RIBEATIHE SRR, M AN E T HRE . ReE NG s p
R AN A B R M BTSS M AR B E BN E Hs A A&
& EE 7 B R I AL 55 A A AR

51



o) NANEES

First Saefromt Fund LA

HHUEY EeR-MhE

— fifEH

KRG I B AR TE AR IUESF T3S 5 5 i (28 2 1H DA K B 5 4
TR RE R BT A R J2 i E A AR T H

o fEEXN R

S PTIA SR BOE. BRI E A Br AT AR AR S . RIGRI
HEHBEFR T KA.

= fHETTA

1 UEZFAC S B B A A e SR Al

(D ZHFr EmA e (EREREE . POESE), DLHASEHEIER S
Pt i GO A4 4E: A H IS 1), HEd s b e &5 R K
A R A BAIE 7 AT WAL R R AL S EIE S5 U W 1) B RS AR 1, DA AE 53
i GO il i s 5 H e @B R AL T 3R BHIE S K AT B
KL FEMAUETF RS (10 B R AR 1, ] 225 FSUUBBE i Al AT Tt e E AR AL A
2, MR ST, WE N ks Al BER R AR A B A BT 58
i, AEREERTAR RT3 53 Ak AE

()FEAZ By i by L i 42 5y A Ak 1 [ 5 WAL it b C 53 AT RE R BR A1) »
e ISR =5 AR U B AL AR N Ak =4 H A (B3 il

(3) XHERZ G Py LW 5 e e dfids, 12 MR H R e 4

=4

(4) XHEAR Z i H e AL 1 587 SCRAIETR AL SRS, (5B B AP A
IR T 370 SR FH A (B B A 52 e 2 SR O EAT Al 4E . WS BEME I LR B2 fe i
B, RFFSEPAN BIRMEORRE 1, FRAEIE DA AR U I At = i

2. AT R _ETTHIAEN AT IR TR B IX 70 0 1 DL AR EE .

(1) &, SEd8Be. PO A TFIE A I B S $2At{E HAEUE SR 58 &) PR R
IR — BRI B VA A 1Z A B 5 1, s — H i G f41E;

(2) BRAIFRATR EWMPBER . e MBGOE, KA M ESREE 2 et
{H, EMESORMELL ST EA SCOER I T, A E

52



o) NANEES

First Saefromt Fund LA

(3) XHERZ G P RAT R LT SR E AL 6157, XIS R T I
oL, NG ER T 2R R B A (8 T H 2 se i EREA T il e X T
AT IR R AR H A SRER SN, 1% AR RO T3 o 247 4
B, f It EH R R E: N TAEE TS S s s s R AR,
RIS B SR E 2~ FCHHE

(4) BIRATFRATHWHBUE MR, R REEZS I ElE, %5
Gy LT B R — R RSB T A8 s AR AT RATA B BUE RIS, 12
WU BAT ML P A7 RHLE Al 2 22 S E

3. Xt FEHRAT 8] T 37 _E AN SRR [ Wi b o, 4% SR =D A AE LA S A
FROAR L it b = H A AR O Al AEL . X ARAT [R) 1737 B3 B[] 5 WA ot o, 32 HELERS
=7 fAE LR SR O (R AR N b o =4 P M — (A5 i B R A A 43 A Al 3
BBt N AR e ot ah A, R SICEUEH CEEED 5 ARATAE R BRI
HE AR B O B R LA AR BEAT A5 B X ERAT IR T 370Kk BT, HL38 =D WL R
FAMGEM 67, ERITHRS Z RGP EANEEI R 2R, R BT
AN REAT RAE RS ITE IR, F A {E .

4. AEFIIAAETTE

R HERAT € A K B RN A7 K AR 281070 » A2 P (R R 52 H B AR
BN

5. FBHUEFFAT A dh IS (R T 1%

(1 MFFA#N RSN H BT A H 1R, B35 MBGIEZ A E H AEE
7758 5y BT K A RSB AN A B A E B2 5 1, Hdlss o H IR 25
MR R AR, Hasdn 22 o H O 48 s a5 o H R 58K
AT E RN, RS E NI BT P A SLE B SRS B b A Y I
it RE AR R, WEBRIE S W, #iE A SehE.

(2) BRRATAEWTRIBGE, KA EBARNE X SCIHE, EMESRAE
CARISETHRE A SRIMMERTEOL R, 1At E

(3) DAFFAT ISR T AT O BC IR, DA R A A8 S (HARAT R BGIE, R A Al
EFORHAE 2~ FEOEREAT (B FEMEBORME U STt B A R MERE L T, 1%
JEABEAT AN {E -

53



NEARES

First Saefromt Fund LA

6. ARG BIRMTEZA, —BUMEE S ARG, SEHH
TEFE, HEILs o HIa TSR R A B RN, R HALAE 5 H 455
IrAdifE .

7 ARG TT LICR A 55 =07 (S EA U F I Ik 2 so o (8 o o S U SR 43 A0 i 4
ks Bt «

8. T LEMEM . 360, 9885, Won, HonsEER M ARD
TEAA, DAl H o BN RARAT B S BN U 2 A0 BN R TVE S e 4 o
.

9. WG B IEYE R W % BB TVE AT AR AN RE R UL S WL Y ST EL
EEHNARYE BRSO S RIS NRE R, fLEAe B2 ST E A 4G
1H.

10 % -2 [ e AR AT 2 R R R N AN SR T 358 &) TR BB ML

L WIS A 5 3 it P £ M ROV R R E L AZ G 25 TR 482 » AN ik R F B 5T K
A R U AT A AR 6 DRSO 5 18 48 B A Ji PR 3 B0k G SE PR A g i < S5 4l
S A< 72 0 00 5 i ol AEAE S < 1 8 I B S B A HBEATHE 2 A A
%

11 MHSRIEEE I LU M 8 1 1A i e 1Y), ANHRRE o« nA G =R 0,
1% B K B e (G 1E -

In 2 e BN B e 30 N R LA e S 2k 5 IR W OGBS R
Fo RAHRAEEE L AR B R BE 78 70 -3 2 & Oy WU AT AR 2 i, N7 B3
Xt7, FREAHIEA, U5 B AR .

MRYEAT IR FEM, @ B IPE T AR G S TR S S R & H A
A ARILE R G IR MRS E AR, B, M SAEEE RIS
TR, A RS AR TR )R, i R BU R,
BE B BN B B B R TS A RO Ah T LU AT

. fhERRF

R U E R LR E H TR, R ER D S H &0
B ARPEEHE, 2] 0.001 7o, MERUREE 4 & TAN. FERSHIE
(K1, MHHE

54



G wmnEs
First Saefromt Fund LA

BB N TR MG E H TH SR G B 15 N 2RI e A 8, TR %R E

N =
2. REEHANNEMEYEH XN E ST = E. (S5 NRE LRI
YA IE & A RO RE B AR BR At . 2645 3NN A B X 2 & %P2 A5 {8

Ja, RIS MBI E S R ARSI N, KESTEANER L RE, hik
EE A SM A

oy fEEER AL P

B NMBEGHTE N R 2, 1Y & I 58 i ORI & B il E
IMERATE . Sk, AT e A R C RESMIUHE N rUm 3 ML AN (&2
3 PD)RAEAEAR RN, DN G I A EAT R

S S A CIEEINDE Y S AV (e B

1. fhfERT IR

KA giafFd T, QORI TESEHANBEESIEE N SCEiCh . B
AU BB N B SRR G A AR, B S S NE 2BV, T
TR N 200 B T2 A (B AR R 2 R S N (U 05 ) K B R 4% i
AR R R AL B IR 2 I RS, ZRIEE RS ST

EIRfEAE A R A EESRR AR EARR T BORL R IRE . AatimER . 2
M. RO ER. TIARSEME.

2+ AR A TR AL EE SR U

(D fifEs IR CRAE, HERE LF NGRS, MEHRTUETT N
IS i &, B HEAT B AR, PR BE L AR R A A ) 28 T e A (B A R DA g AR AH
I A AR DU DT R S S IR 7 AR AR, 4 NGB R i, i
EARR DT T 0 BRI AR I 22 5T AR U T AR A, JF B
A7 BB 355 1R = 5 NAT AL 08 IS TR) AT BE A i R B I, DU EL I = 7 FEAH L I % 5
o A E SR DTS RO BE IR R 00 AT 58 3 NEAT A, Wil R At (B A R O A
B IE,

(2) MEHF R A STE DT XA R N BRI DT, AR R K 15T,
I B A R AT R E B H AT, AR =T7 757,

(3) DA ELEA DR T ERAFAS 2415 (0 2 3 N A B IR IEAS 2415 (1 L 55

55



o) NANEES

First Saefromt Fund LA

BB B BT 5 AT RO A (B 1R £ 57 o W SR T3R8 A AR R S AR IE
AN IR AN A3 A N PR RR AR R (), M B R AT
7 VR 52 45T B % 5 I L SA PR T 2 < i BBl 9 X6 3R AFAN 445 ) 1) 24 5
N ERAAFT A MAFFIIAUR] : iSRRI A AR 1 4 N QAR A
FRNIRIE 2GS 40 77 » WIS2 4507 B 29 f H D &3R5 I 240N | L& 3145 1A 445
TR (1 S R L S B 2 P 22 200 43 SCAT AR A (B 2R AT 77 o

(A f B AR R R B R B R BOR KA ERTR I IER B R0 T5

3. A EEHR A ERE

BRI RIS, A RH S NN SR AT A B, AP AR P T

(D AIAMER R R AR, FIHBTA RSN, FERIE R R
{14 o5t IR R A AL R ) ST

(2 AR A 7 15 A 5 D) k>4 5 N 3 1 7 ¥kt Rl L 5 AR PR 45
HEAT AL

(3D AL Al 7 15 A 5 D0 k>4 8 N I 8 £ 7 ¥k e A BB 1) 5 AT 7 AT
B IE AR 45

(4) MR RO 7775, REBSEREE SN S EWER,
GEICH BT IR, R B A 1R 0 SE AR A 5% 4 55 AT IR A .

4, HeG O A E A E A R AL H R VR

(1D HEemPugErt EH e R, EeEHAN SR RYIE, @ik
FEE N, JFERBGE B RS R i K — 29K

(2) iR MR Z R RIS M AHIHER 0.25%R, EEEH AR Y@L et
BN ENE R 28 % SR EB B ESMPUHER 0.5%N, FE&EHEA
VA /A

(3) AR N B UVEEE R B B S A ), IR e A HE.

IS~ BIEAEE T

1. FESHE T KIS . 5228 5 T vk e 1 M H B8] G A J5 PR 32 4
B

2. RIAFTH I BUE RS E BN . B ETE NEAEF L R & R~ I E R

3. HIESEMNANNE T 2FBESE AR NG IO EE T 1

56



NEARES

First Saefromt Fund LA

ST G EER RN
4, EAEML PENER S-S S FIAE R ERE.
B REIERIDETERIN
F T35 B R 10 58 6 B8 7 1 AN P SR 5L S0 BB HH BR8N A ¢
T, BEFE NGT T B . SeE AN T MY E B A2 4R Rt E 4
H 105 g B 1 E TP I & Oy BUTHE T IR A R & 108 N - eI AR HHE
HRERERNG KIEEIGEHN, RSB STET LA,
NS REIRTE T R AL 2
HeTHN EEIE N E AN 9 BT MER, Prig iz 2z A
VENEE G AR B A IR AL B
158 5 i S 8l 4 S m BRI B A R, B AR AN AT GU R, 2
SEBMAMESTE NBARCERPULE, &2, SEPHERIETRE, HER
READLZ B IR, G R 2 e B (B AR, 2R AN &I N bk
WA DT o (H 2 i BN RN 08 N 2 RRAR R I 2 1) i i o B e 1 b
IR o

57



NEARES

First Saefromt Fund LA

BTREY EEeHHSHK

(GEEEF) ARG 5EEHIHE B 2
G AR SEREMRNSTHIMS. MR s iR 5
BEMHRAG AR
HEWETR . WL 5 3
B ARATICRI 9% 5
UESRES HIBR O SR RAT IR T 4R 9 A 5
~ R B AR R e Vi B Y R A B 1B 1558 S P 11 A P 52 1 7 A ) 45 T 4 22

© [0 0] ~ (o)) ol ES w N =
Y] P P Y] P Y] V] ]
A

pati
i
o

11, BB EZAH RIEN (GG RD) 25, ) IR eI 7 51 SR HAh

puti
H

T EESWRTHRITE. THRAR A AT 5

ARG IR B B4 T — H HE 4 BT 7 1B 1Y) 1.50%AE 2 Hot . B 2R T HA
JIEUE

H=Ex1.50%+ 44 K%

H e H RT3 5 4 21 2%

E MRl — H & 5= 4E

B E MR H VR, AT ISR RS 5548 B — 5

(R 55 08, FENTEAH] 5 A LAEH . $ZIRIR @ MK P R AR EAT 55 4 34
SEIATLT AT SRIRIE A FBEE R H . R HS, SO H IR

2. BEEFEE NINITE o

ARG IR Pl — H AR S BT 7= 4 E 1) 0.25% 4 2h Z 1148 . FE45 SR (M0t
HITEWTR

58



o) NANEES

First Saefromt Fund LA

H=Ex0.25%+ 44 K3

H E H BT 5L 4504 2

E VAl — H R & 55l

BEEFEE W HIHE, %H . BESIEE AR 52 & 8 # At — 3
I 555005, AShE AW 5 A TAEH W &R IRE K P BT B 45 ), 3
SEIMALTHHARESRIRIES . FiEEE T ERE . REHS, S HBRLE.

3. HEE R RS o

ARIG A KESMHAABOREEE RS, C RIS &M T E
N 0.10%. AREESHERS KL ITH T RIS MHE S5HE 0 HHRA AR

%o

WSS AT —H C RIS HEN 0.10%F AR, tHE AW
g

H=EX0.10% - 44 K%

H oy C I A H R oH S 18 45 Ik %5 2

E v C KBS A HT — H 54 5= 14 H

WS R H I, A A ESE RS 5 & E A —
FUM AR, BBIEAWI5 AN TAEH N 2R E K B AR AT 5 434,
HEEHAT T AT ERIIRIE L 8RS i S il RO A G
[FIRLE S ATR B A BN . FBEE W RE . IRKEHEE, ST HHHIRLE.

Eike—. e MRS 4—11 T, YR ISR SO
€, ERAHERCH SIS, HEESIEE ANNEES M i3 AT .

=\ AIINEETRAMIH

THIBR AT NFE S % -

1. BEEE I NFESLE NFRBATER 74 JBAT X555 800 2 F S H B
A IE

2. B NMESFLE NS HL S B G I8 1E o R S R A= 1) 98

3v (EEAF) AT I T

4, AR A SVERNE R S A EIE W 23 1 SR e A3 51N J 4 9 P 1 20

59



o) NANEES

First Saefromt Fund LA

VU BE 8 BANMSE G 8 N ATRYE S & R IR DL B L G B R | Bk
OB RN B S5 PR M R0 R . R S H YR RertE YR M e
W55 3R, AT I G0 AR A N K2 o B E BN AR I RRIE T8 i
PR H AT E T E WA FIE A .

Ty FEEBL

AHe G In A RE T K& OB A, SRR LS54 B B R VAR

1T

60



NEARES

First Saefromt Fund LA

2 AN e o L G R

S R (4 R4

B FNEfEE SR BN BRIGET . A R E AR S AN R
FOR 2R S AR A, 4 O SE IR AR 4R 2R & R Ik 25 A et (A8 B i a6 J (4R
Bl o

. EEE R

e 45 W)k 7 PRV i 4 2 WAL 28 20 P i e Y R 4 R A G R 5 R 4 TSR i
CL S B (R 2

= B USES 4y T S

1. FERFEAREG LA MRTR T, ARSI 5B I
s BRI 53 BE FE AR TR AT B FC R 30%, # (e A TR AL
ANl 3 AN H AT AN EAT W R 43 5

2« AFEEU LT R PR LG SRR, BB el kR
< £ R ECHS I 46 200 B B A LS00 (B B AT PR B . AR E ANk
B, AEEGBRINIUEE 7 ORI 4 40 B B R B4R F v 0y kAT
e 73 T WAL PRV B AR 25 80 E 24 WO S vk S 0 7 2 < A B g B
Bt SR KR I 2R I P R - U A A T P 8

3. FEBUER LIS W SR S B E AN RS T T E s BB G as 7 e BE
T P P9 248 o A 0 930 25 T P 12 SIS A7 S i 2 40 005 A REAKG T THO AP

4y AIEE W AEE GOy BIAE T I EARTR], IR [ v 43 FC U 38 mT e T
AN o AR HE 4 [R)— 2850 1 A — i 4 0 B 2 A () 55 20 AL

5. FHEAMBUE BN DA MER, AHME.

TERHE Gy R N R 8 0 S AR RE M (500, B BN T AV
RSO VF BTSN 1 R B DA B G fSC R 20 BC U, G TR BE AN TR Ty
BREA K2, (B TR S H AT E 48 2 A A 45

0. Wi il &

B AR 73 T U7 2 v LA AL W R A G BE A H T B o FO R L SR
R ECXT B LI TR] . 2 EO U S el T NN . BT AN EI R A A

E[

61



NEARES

First Saefromt Fund LA

FERRE LRI 7y FCMS s AR, ik < BN WA N 11 S AN R3] R USc s 70 e 2%

oy s Ee T R E . AT 5 S

AR i RS EEALE, FFhEEENER, £ 2 L
B H WAESR E B o IR ERE I 2 5

BB LM RO BE B R ot B B oE H CRIAT R A o S D i
[ AR 15 A~ TAEH
N kel oo A R 2R

e e s 73 BN P AR AR ARAT B WK BICH At 2482 3 T e 0B 38 B AT /R H. 4
BB E I AN T 8, AL T ST IATHIKEHAL LI, e
EACHUR PR 2 0 B AT N B £0 A B B Al R SR 1 3 < 00 8o 2001 75
BRI, IR QIS D ST

Sk

62



o) NANEES

First Saefromt Fund LA

BHEs Bemait5HEi

—. EHESTHEUR

1. HEHE NANRIEEN IS ST )T

2. HEMSTHEEAATFER L H 1 HZ 12 4 31 H: &1 IRSEEMN
STHEEIZ RN R (EeER) A%8bT 2 4H, TR EANT =421t
P

ot
S

=

3. HERHUNRTAILIKALT, YUNRH T ALK A,
4 UHH BT B 5 R 2 TR s
5. AFLEHATENK ., MATZE,
6. HEEHANESTEASBRECENSIKE . FEIUEIFET HF 1)
SRS, FEIEAT M E G 1) B 2> THIRGR s

7. BB NGA SREEHNMEEN S THZE . RS0 6 ST 00
F AT 7 SR A

T B R

1. ZESEHARE SESEHAN . EeIBE A LML BA IS Aok 5t
A% B 2 TSR 55 i B T 2 T I A ik S PR 4 RE I 55 4R R 3t AT 5 1

2. i SEREINEM TN, NSRS E AR

3. HEEH NI NGB EHRSTHINHES P, JUEHRESTE AN B
BTSSP A 2 H WAESRE B o IR aloh BRI S 4 5

Ny

63



o) NANEES

First Saefromt Fund LA

BTHN\EY BEerEEEE

= REGHE RPN S (FEEIE) . CaEINE) . (E R INED.
(e AR L HAA RME « MRVEREIIRHE B IR 90k 7 3. S8BT
e 7 AR E KRR, A3 N BT AIE -

SN EISEiT S E N

AR EAE B O NOFER SN BEE N, AERSMHRE A
K2 (22 S Oy WURrAT NS AT b B R 2 e (0 E AR N JR AL A 4

pan|

=/\No

ARG AT B R S5 N BRIV E R o [EHIE B £ e i R B 5 R, It
DRAE P35 53 15 SR FLSEPE . AERA 1A e 24

ARFE AT B TR S5 NI TE BN I 2 0 I [R) P, F BT 3R 1 R 415
JEIE I R ERIE S 2 R AR, R RIERE SR R H AR (REEF) 4
Fy B TR R 77 = ] A2 o) A T 4B 1A S Bk

= RIS BIER LS NRIE AT HENEEER, A TR

1. RARICE. RS MERRIA el H RN

2. WPUEFF BB ST T

3. A AR B AR K

4, KB ARSI HEEIEE NBH L SR EI;

5. BEATM HARN . RN H AN UGB et sl M 1) S0

6. IR 2 2R R HARAT .

VU AR5 A T4 R (1045 B NR F v SO0 o n RIS SR AR SOSTAR Y, B4
5B ER LS5 NRLRAE PRI SCAR I N R — 5 IR OSCAR RAEE, BA S seR
M

ARIL G N TR G B R BT R E T BRAr I Ah, By AR

T AT PEEHE AR
IR AR A EY NIRRT
(—) BB (Ee

op
al
tint
K>
s
i
=
<z



o) NANEES

First Saefromt Fund LA

1. (e aR) 7€ (EeaF) HFEANMSTBR . CHRR, Wit
S AHRFA N K2 HIT AU S BAARE e, U BE 7 dh A5 PRS0 K B e 505t
LR AR S IR S

2 BE AT SR S I 2 fi KPR RE L i S B < BT A DRI A A ST
VIR . HRRE [m] 22k JE Bt e iniitE . X HR . (R
e MM A NIRSEAR . (GEEaR) £3UE, REEHALES 6 MH
ZORZ Bk 45 HPN, SEFHE S U IR B8 Ml B, K 38R i S
ME SRR EHEN by SEHANAEREK 15 HHT R 2 A T
o R IE M 2 R A UAA A ST RO S U I, IRl O BB A A SR A T i B

3. REIEE U I E R ST NNE G E AR e RE Mk eis
PRI ESEE S P BIRUR] L 55 R R IEE S

RemEinaetEILE MR, BeE AR OHURER 3 HHT,
Rt gisr il 4. (e aF) MESRAeREEN B ReEHA et
28 (G RD). BeIE I BCEEAE M L.

(=) HEmaiktEnr

BB NN A & O UK B 10 B AR B G ) R e WU & A TR
FASF U MRS H SR TR E S £

(=) (FEeER) ERas

B HON L AE WS o R E 2 B A8 SRR IR H AR FR 0 B B8R
(FEeaRD) ERAdt.

QDR T i ER o X O

(GEeaRD) ERJ5, IR O HH s H R RT, e H AN
A DR NG R T AHEM NS S O U E

FETT 05 7 B < 00 PR D B IR [ ), ik < BN L 24 A2 AN I T8 H AR IR
H, s W Z e AU B IR BLRCARIE A, 35 T80 H IR P SR 5 e 1 B
(E AN 2RI A W R T HHE

BB A S P AR R — s 5 A 2 5 s E AP
RIS RAIE . He & BARCSEFTFUE T2 5 HIRH , R 3kt
B Y SRIE G  BA (BT PR 2R e R THAHE S AR SR 2 I L

i
~
E2

P =N
=

65



o) NANEES

First Saefromt Fund LA

(T0) SEGHEIG. Wi

WIS (GEeAR). FIERTESE R LR ES )
B RS DS S 56 R, S RAE S R
MR o 75 B SR 5 B

() LG IR, LA | b AR B A 2R P

S A NN TEREAEAE A F 00 HI I, IS s S 4RI, JFl4
R E SR T IO L, BRI I S A B b B SRR
(25 22 4 B4 26

S TN BL S L R 60 I, S Gk AR
SRR TESCR RIS by AR B B L

S TN BL S AR T AL FE 15 A TAE W, Sl Se It 4 2
Het, JPHR IR AR A L

CEGA ) EHR A 24 H 0, 5455 ART LR G 2R 2
R SRR

K R I 1 A TP BRRO S 2 A TAR 4 Bl I E I £ 2 B3
TP AN 1 FE G 2R AL 5. 3548 5724 P e SR T3 T4
Ve

(b W

AHEG R RI, 5l B U5 ABLTE 2 H I 55,
T DA, FELEATFAR T E AR o s 0 RS 67 58\ 2 3200 A T4
e [ 2R L 4 K

RIARTRR B, 2 45T BRI G AU AT AL 3 G B A
EE PRI

. S HHTHAKZNTIF

L UL (S AR

- B eia R A
SEEAN. EETEA;

FNINEE IR LT RAAR

1

2

3

4, FEHE
5 &

6 H B LU R AR AR T

e B
 EEEEAN. EeTT
& i

EINBOR )

66



NEARES

First Saefromt Fund LA

7. BEEHFEHEK,

8. HEEHHAMERK., MBS ERANG ., EEL ML
NFEGFEE R 57 N R AR5

9. BREEWMANNWHERE FNETRIE S

10, JEEEE N BEFE NEESFREMIIN F S N RE—F N3

ul

GMF= BEEFRE S I URIA B P
V EESEE NZ BRI A,
IR A R BN R B A 7
ITEUAL T, BEEFRAE N LIRS IR T4 57 N2 2™ EATEUL T
14, HRKKIBKAZ 5 F I
15, FEUER 70 P T
16, EHLY . FEE AN IR SS E A T IR ARAE . TH R AU B R AR

A E T RIS S S BUHE H 7> 2% S s
B2 T Im =55 s
19, ARG E B
&

Pt
i

UEPASEIEENTAN
G RE(R] B R L Hl By AU A AR T
R E ELRURE (8] I SE 1) A0 EE

%
s

%
ot
S W e W

24, ABEG RS IR EAUBE R I8 5 e 52 Tk e H i

25, AKEG B2 B TRE(A] FR I S SRR R . B[]
26 ENIE 28 E 1 HAth ST

OV BIFAHE

7E (44 ) ARSI, AT A B o TSR 22T i b
1T B 4 3 A0 7 S P BRI S 51 DK e, A SR8 5L %%
NHIZS 5 24 SRS B AT A TR R4 Y0 S R o [
U B o BHUE N £ YL

67



NEARES

First Saefromt Fund LA

B WA A N RS RERFI, B GER E 55 Bk 77 B B LA %
%, HTLUAE.

(1) Be BRI T 15 SRR
HAFEGAR T TR, WA ERAE AR PR R
R S RS AR S UL 1 (B SR e I e I R 2 G 1B I, A HE %
PBUR. O Mol TR, JE78 0 W s T8 5 xh B 6 el
A DASSE R 52 M) LA R 7 5 45 B [ 43 B R AN B8 H AR5

(=) BB IR BB SCRRIE S HME B3 iR

GAFEGIRT T SCRRIESE, TR ERAE T AR . PR
AR 5 R R AR SR B & U v B8R B3 7 SCRRIE SR I 3 5 1
Ol o BB N RLAE B AR 4R AP AR 1R B R AR B SCRAIEZ R S8 527
SCHFIEZF TR o 2 <5 4 53 7 1 A1) AR 5 300 P9 BT 1) B8 7 SRR 25 W 4 s AR <
R FERR S T RR R I B8 77 SCRFUE TR B0 087 SCHRFIE SR THAE 5 B2 403 55 77 1Y)
LB R4 5 B R 42 T AR o 268 444 5 7 LA R /INHE P BT 10 44 B8 7 S HRr ik 95 B
9.

(H=) FeEG AR BRSO AR R A S A &

HE PN N 2 7 e < A o i < A o R i < 2 PR A o 5 E AR
T AIFESE UL A R S50 A rhvse s I A PR Ak R B LA PR SR 48 R
R I B P I S AR TR O o 5 R E M 2 % A T S AR UE S5 4 T ik G i o VP s
SR 5E 5 B HIEALH IR A IR M (S B A e R, MWHAE.

(H=) HpEHIE 2 e Al 2.

AN NSS4 ox Rk st

t

fF

HeFHN BT AN AE L EE S PEEE B, HET ANTUE
BUE B HES .

H
gl

ﬂ

B SN AT R &E R, BT & EIE R SR E R
P A2 S HE N R RLE

EFUE NN B AN DGE M HERER S HUE N (e EFD 14
SE » X A TN G ] R0 < B P AL e O WAL L i < T A [
2k < W T A TS IO A S U W B A TR A e e (s B AT AL W

(il

68



&, JRA e BN W R A I SO G i E A
HEEHN L BEIE NN ISR E B T B R 5 B R T
EEHN EEIE NRIKIEERE S LR FRE B, 3 nT DR 7 2
FEHAAIIEN WG R, HEHMM AN AR TR EN HERE R, JFA
FEA RIS LR A — BN AR 2 — 2
NHEEAE B S N AT R A A5 B B iRkl GE R A%
AL, R ARIRA, TR R B DR 2] (EedF) Z1bF 10
Fo
G 5 B SRS A
HHEWMBAAG, N5 Ea TSN SEE A EHEL
HEAERT, feanEnr. Eifl.
B RS A JE, N7 E A TR e BN &S NNERT, B
BERAREN . Bl
I\ EHEEGER S B MR
PN IR DU, g BNNEE G N TS BE IR P R Bk AT OGS

iy

1. Au$i7;

2. FEE B KHESE . BTRAE 5 T a8 e A I BT A iR K] 2 4
B

3. HIESEIHNINNE T2 SRS S AN H & B S 71
BRI AT

4y VEREFL. (BEEARDY SR ERIE M S e 1R .

69



o) NANEES

First Saefromt Fund LA

BTHAMY BEERNERE. ZILE5REREVFNER

— (EEEFE) KAERE
1. AR R A R SRR E BA 15 [7) 2050 B 28 5 e 0 AR AT AR
SRVGHEE FFEITR, BT S AR N RS R BGE . X TR AL G 6y
WA NK S RUCET FFEDL, e AN I8 NF BRI,
Frak P ERE & & %
2. KT (EEEF) LEME O N KRS RBE AR 7T AT,
I B RARE A TAE H ATER R E BN A
(R ER) &I H
AL 1, (FeaR) M iL.
1. BEMHEFA AR REZIER;
2. BeEEN. BeE ANRTIALL, £ 6 MHARAIEE
BEAUE AR,
3. (FEEEFED) 2y HAMTEE
4 AHORIFAE AT o [ UE M 2 R A LA 100
= WS
1. EeMr-EHi/ng. Al (eaF) ZIEFEHZ HiE 30 M T/ERN
JRALIE SN S k4 BN A I e IV 735 S5/ N L o IR 2 ) R AT
AL
2. BEWPEEANHARNR: ReEWPIEE N R mEEEHEAN £t
N B NERUEZF AR OO 55 B BOE A 2 TH I M AR A R M 2 i 0 A
A FE IV I SN AT DU T B ) A N
3. HEW R/ ReMHE NSRS RE . FE,
ity AEBUAI M e P IE 5N ] AHRVE AT e E N R 3
4, MR ERER
(D (EeaF) KB mant, hiEeWr g g e ke,
(2) Xt P A BTG 55 24T BEATA A 5
(3) Xk I P AT At (B AN AR B

>

i

THN B

ul

0

70



NEARES

First Saefromt Fund LA

(4) IR IR
(5) HSAE & THII 55 ki SEA 5 AT Al i F, BT RIS 55 P s 55
et R A
(6) Reis S b FHE M 2 & 5 A 75
(7) Xt HeERAR W 34T 73 o
B PEHERIR Y 6 N H .
. iE5E A
TEH SR TR 5 M P8 SN AR BT B i SRR T R B T & 2 3
H s RS9l 2k e 7 i N AR e N 7 S A
T SRS PR ERIAR B 2 S
R < I P8 B 70 BC U7 585 R ik < W0 7 1 B i O 4 T 3 A B 7 T B i <
WP iE A M R BUSOHE MR, RSN HRE NFE e
AL BEAT 73 B o
S FHEHEIN A S
TBEES AT R ERFEII NN 2 Mg F i e ot Ims55 o
B UF IR AT 55 i BRI R b I 2 & I A e MR

NETFREMFIEEMRERPEIENS&RE 5 M IIEH N BEEM=EE /N
HBAT A

G BRI RS B DR AT
B S T B A SRS B SR N IRAF 16 A E.

71



NEARES

First Saefromt Fund LA

B_THY BARE

— BEEEEAN BEUEANERET SRS, Hx (L) F
A BIE B (R G RD) LA0E, 37 B 5 0 B NG i
F, B A& E AT A HE ARG EE DU RBRRIAT e Bk I 7 B
S BT NG AR F 1, N R E 20T, XK IR, DUORT H%
Bk

Tl TREEFEEFE NG RG], H ARG A R 2 F G AR,
PR DR B A NG DL, 5 AT A 5T

(1) BB A NREEIE NN AN 13758 5 M EL
A T 2 PR R E 1 DR BRANE D i 3 R PR 902 2R 55

(2) BB N H MR I G 6 R RLUE 13505 TR U AT 1 BB BT i
PR

(3) ANHHLST

=N AERETTERETTEANE LN, ERCOKIREEH ORI S A A A AR
m AR T, (e a ) BEv Ik EAT N M4k 4T . AEHLA 7 S F AL
TV AT 55 S R I ZE 8 i, B I8 R I3 K o 38047 R =4 4 il S50 fo
BRI DY K, AT KRR BRI RS . AREL)5 RIBE IR K =
5 B 9% tiE 207 7K dH

. RSB BB AR R RSB0k 5 M=, 3e
EHMAFESHE NBRCOLRIULE, &Y. SEMERE TR, H2AKRE
RIVERURI, i s W 77 BB B AR, S B BN RN 08 N SubR s
DT o (HR 3 & NI 08 N AR AR R IR 2 (1 £ Tt 7 B mlea e H i
JR IR o

72



o) NANEES

First Saefromt Fund LA

B T—ERr PRI ENLE R vA

FOBFENFARE, B (EEER) mrrAEnss (REeaR) R0
W, WA KU P AR BEMR DR, AT — T 4 S NI4T DK S A2 o [ [ P
W R R 2, IRAE 1% = Z A R o AT s, MR it s oy ks,
e RIE 2L R, FER ST B HENIIT LR T BRARMP RGO A IE, 3k
GO AR A e MR T A

FUACEIIA], R G R HHEANET S BT, SR8, 8. R
AT &S FRIME N 55, 4R M ar A N &ia N

(BefF) ZrhEZBEER.

73



o) NANEES

First Saefromt Fund LA

B+ —#Hy EEEFRBRA

(FEEaR) ZLEREE R 2H NP LSRR NEFE T

1. (FEeaR) aeE BN BeE AR 55 LU 2 R AN B
BARURR S T IFAE SR NG A& H N A RS 2 S I G & R T4, I
2 v I M 2 P T A A 2

2. (Fea R AR A AN A2 WS HE 4 R kb Fib k&
Rt

3. (e HFE) AAEMZ HiEE OimEGEEN EEHE NS08k
ANENE) (EEERD) 07 B FNEATFSEREHLHR T

4. (B EFD) IEA KON, B ERATREEIE X s, HReEHE
AN BEFUE NSRAA 0, B0 BAT RS REERUT

5. (G F) AlEndl i, MRREEREEEN, BETEAN. HEN
F TR B AE 37 i 1A o

0

b
Of
N
m
=

0

74



J) NEFRES

First Saefromt Fund LA

FEoH=0 HAREWm

(FEEEF) WARREE, B (EeaR) H3 NS T4 )RR

75



o) NANEES

First Saefromt Fund LA

BTy EEesFANFHE
B T T CEE NGNS T
() G BHURH NHIBORL 5 L%
1o HRIE GBS, GEIENE) KU SR, HE4 6B A BUR L (B IR

(1) 73R U ;

(2) S50 i HJa R ARG 7

(3) MR FH I B [m] Bl L HLA A I B < 4 00

(4) FZRPE ZR AT S HBEA NK S8 HEESMHRA AR

(5) WM EERIRARDHES BTG ARS, WREMBEA NS EFET
R GAL;

(6) 7 bel Bl R o~ TF R 12 5 B BT

(7) WEFSEHANRIREELE:

(8) XFEEEHN. REFEN HEMRITHHEH L SR AT KA IR
IR P

(9) IEEEM K EIE M S UE A (e e ) 25E 1 HABBR] .

2. MR (R GafFINE) REAAE RME, HEHHEA NS EREEARR

(D WA (EEa ). HERMAS CGERD 55 B HE it

(2) TEPTBCREEE M, TRE S XERSZRES), B B HAMEE BRI E, BE
BB R, B AT AR BB R

(3) RIEHEE LR, MATHEBRIAEAT L5

(4) ZRNEEE N FRIRERI SR AT (B &) FrdlE e i ;

(5) fEHFFAMEEEMBTEE N, AEEETHEE GEEaF) ZIENARITE;

(6) NMFAEFAHIFES LHAM (REEF) HENSEN G

(7) AT AR 2 S AR N K2 R

(8) IRICAEHE 22 by I e v AT AT JE PRI 3RAT O A 24 7570

(9) IEEEM K FHE M S UE AN (EEe iR 25E 1 HAb 55

(=) BgEHE NP5 5%

76



. SRS
First Ssefront Fund LA

SZ 3

1. MR GEeiR). GafEIME) RIAA ME, HEeE BN RBAR G EART

(1) RIESHER e

(2) B (EEEF) £ AR, RIEEEEMM (EeaF) Moris e
W7

(3) MHE (iR WO 8 P 2% LR iR I E B [ E M 2 b v 1) B A 2

(4) B

(5) #ZEHE HERESRHFRAANKRE;

(6) fkHh (FEEF) LA REAMEHERETEN, WANRETENER T (%
SE ) R EFARERME, B R 2 A AR ], F RO S IR
SR A 2

(7) FEREATE N, SRAFIESTE N,

(8) iE#¥. WHILGMHEIIN, X GG AR SAT A EAT B A AL

(9) {HAEBREACHARST & S N IEAT 22 & EaC L A B3R & Btk 550315 (&
EEFE) MUERTEH;

(10) Al (FEE R SAT RIEHRE o E 2 e Uit i) 70 e 7 %5

(1D & GEEER) L0 RN A, 5248 B0 {5 52 2 5 8 ] B

(12) WRIGIEHNE RN EE G IR S0 e B8 A RAT AL ARBUR] s Dk G AR 2 AT Ao DR 2
BB T AETR P AR AR 5

(13) {EFEEHEMACVRIRTIR T, JEE G MR 2t MRyt S EAT Rl BT 5

(14) DS E AR A L, RIS FHRAT A AR 24T (VR A BN 5 S ft 3 A2
AT N

(15) &#. EHRAEMFEFZH THMESHr. IS, Wit e s fh 2t e 1R i
5 I AMRHLAL 5

(16) {ERFEA RIEHE AT T, BT R SR G INE Hl. T
FER G HARE L S R R

(17) EAEM R ERE I 2 M€ AN (GEeE R 205E IFARBUN .

2. MR (IR CafFINE) RHEARH RIE, AR LSS OFBEAR T

(1) WEFFER S, PSRRI A T ENE I 2 A AU 70 BB 6 43 20T

77



o) NANEES

First Seafront Fund H4AE

&NV N GBI iR ST E

(2) PEEEERTE

(3) H (EEaR) AR Hile, PLseE M B 5 s BATE 2 a7

(4) Fo& WM RA TR TSR . k3, Dl fbig g )5
EEANE RIS

(5) @A p R g W5 5. W58 RN B A B, ORE i B
FRY 2 < I 7 P < A TN OO 7 R ST, S BT SRR AN R R G 20l B, 3 i K, BEAT
R BE 5

(6) FRiHE (k). (BeaRE) REMARMEN, AEFHEEY ™ E Dk
EH = NBEIR G, AFEEHE = NSRS,

(7) WAL EEEATE NI MR

(8) SRHUE 2 & Bl (T 5L Gy BUA I . FRI L B2 (e AR AR A A% (VAT & (3
SR SRRSO RS, %A RMETHEIF A T & B iHE, e e m BRIl . 8
(Bl FR) 41 4% 5

(9) FATEE X THXF Il 2 &M 55 TR

(10) GHIZFRE . A EME LR G

(11 %I (VR (ReER) KHEMARME, BATRE B Lk 5

(12) fRAFEESRNLALE, AR T, RS, & RS, (Eed
) R HAA RIE FAIES, AEEEEE B AT TN TR, A mb A EE;

(13) % (FEeEF) WL E M E RSt e 5, S A3 S0 8Ra Ao iot e

(14) %R E SZ 30 R S5 8 (Rl F A, JINF R SR B IR T

(15) fctl (FEgih). (FE G R LHMAT RRE A EHE S HHRAT N R & B &2
SEN BEMIEE NS HEESHERA AR

(16) e (RAF W P8 BV S5 35 Zh (I = TH KM 3R IDSOMEAAR G Bk 15
F L

(17) i DR T B A J e 50 B BRI (R A S BB R AE M I 1) A I ELARIESR B
REBSAZIR (e & A HUE RIS (R AN )5 30, BB R 2] 5 3 S R AT B0, IR &
B 26 AR R BRI R DA

78



NEARES

First Saefromt Fund LA

(18) HIUFS I =G F N, Z5EEEM - IRE . HE, 0 AR BAI)C

(19) TG ARAL. IR B MR B S I, eI 5 o RIE i 2 Sl e e <
FEEN;

(20) (Rl (FEEE R SHEE M A0 R B 3 2 S B E N AiERai g,
MRARIE L TTAE,  JLBEE TR AN R IR AE T S B

(21) WBFEGARE NI R (Eea ) MU AT 3 R 55, B8 AN
R AFEE AR IR W PR AR R, BN RN HE G AR AR 2 ) B R B
1

(22) HFEEAH)OK IL LS ZFLE =7 AbFRIS, B 4500 55 = 7 Ko HA S I & H 45 4T
AR T

(23) LAFEG A BN A S, AR S AU A A S AT BE VR VA BUR] B S At 2 4T

(24) FEEFNIEIGFEMIREEE TS MHRFM, (EEER) Ard%, 2&
BN SEAR T, K SRR S I HRAT RIS AR O R AR S S R 45
30 H A IRIEFE GG A

(25) PATAEREE G B A N KSR

(26) BALIFRAFRE B B A N4

(27) PSR EER RS A (BEEETRD 2058 M HA L5

(=) HEEAEE NIBA S L5

1. AR CGESIE). GBIEINE) BItA HUE, EEEE NRBAR GFEAR T

(D B (EEEFD) AN AR, KEEEA (BEEH) ME < REEe T

(2) K (EEEFD) LERGHSILE T DLRIFAENE N E B F 1t ) o fth 2

(3) MEHEEEHANALENIRTIEN, WABRSEHAAER (BEEF) Kk
[ ZAE ATy, SR ot 2 2N 1R 2 3 R E K BRI T, B2 i IR

v I RIL B Tt R B g BB A 2

(4) IRFEARTTIZMN, ARSI BAETFIK P . R SR REPrH K ke
HUEZR . W5 R IR

(5) FEWAIFE A RIS HHRFEANKE;

79



o) NANEES

First Seafront Fund H4AE

(6) FEFEGHE NI, RAFHFEEERA,

(7) FEEEM S EREE 2 2R (G TRD 258 HE AR

2. WR¥E (EERD). CaIFINE) RIAA RME, EEFE AR ST OB EART

(1) BhsEE M B si R NI I 2 e R S e 7

(2) BALRTTHREILERT], AAFEZERIEWZHT, TEEBK. S IMRE
HEFEWSHEPNG, A5 EHE;

(3) @ArfEE N RS W8 5. W8I R NFE ISR B, iRk
PR A, RIEHSTE A S 5 S8 N B A M DURANR 5 G 7 A B X
Pt AR I BEE IR, B SE, IR, RIEAS R R [a 7R R
W RITR . WM A5 75 T A EL AT

(4) B (Eeik). (BEeaRE) REMARMEN, ARSI hE DX
AR = NBRIOR 2, AERITHE = NITE RS ™

(5) (REHHEGEHENRIE ST S5 eH RN ERE R LA KRB

(6) HZMEIWIEE P BTG IR SR BT RIS, 1% (EeaF)
M2yE, WRIERESEFHANNHRIES, KINHEFHE . ZHFHH;

(7) RFEEGHDME, B GESE). (GEeaR) LHEAA RME HEMEs, £
BATFERRT T AR, NG b A P 5

(8) B HEIEGEHANIENIEETHE. MBI, KR,

(9) FpH I EFEE 55T 3 RIS B IR F I

(10) X IG5t ZREL PERNERZREGR G MRS, WHEGERA
FEA B T ISR B L I (e G R IPUE AT, RIS B NAH RIUT (5
S A D) HUE AT, BN 2 UL G T NS 75 R T 18 2 6 it

(1D RAFEEEIEE WSS ESIHCS. W, SRAMIAAR TR 15 A E;

(12) LI RAFIE S B A N A M

(13) FE R il VAR G 55 2 < BN R

(14) A2 /8 BN (R4 B SR 17 3 < 00 U RR A N ST 32k g A AT [ 05

(15) fik#ls (GEEiR) (ReaF) LHAATRME, ARESMHTEFAG ARSI &
HEEHN. ReEMNIRANOEAEREMIFAAKE;

(16) HZMIEEEIA (B G TR MRUE BB R a8 B st ia 1k

H o

hatls

i



NEARES

First Saefromt Fund LA

(17) ZhEEEMFEFENE, S 5EeMIRE . BE. M. B,

(18) T AR IS I ABARU R B AT T O™ I R 4 o5 o [T B 2 AERAT B
B, RN e BN

(19) Wk (EEEFE) FEEEEM ™ BN, NAHEBESHE, R STEARE
IRAE T G s

(20) FH5E Wi B B PN FF AR (R R U2 JEAT B O 55, FEEE
HYNISSIFRE S DIV 90 RS A LN PN N VOAE- St g ERR WA F A CIE S £V IEL S

(21 PATEREE GO B A N K= HRILG

(22) VEENEM R P RN 2 FUE AT (BEE D) 2958 AR 355 .

“ BREMEERA AR HE WERRRERE A

BEMAEA AR MBSO B A N 20 B A NS ERBRABUE
REMHERANHF 2 VOFR R S 0HEEa ANFA RA R0 A TR

I AR N K2 ABHE L.

(—) HIT9HH

1. AT ERE THIFHZ —K, NYATFREMIREARS, EEER,
FElIE M 2 53 A W B3t < 5 [F) 55 A 207 IO BR Ab

(D) &b (GEEERD:

(2) FEHILEEHAN,

(3) HHMEEEITE N

(4) Btk &I

(5) femitaE BN e ILE N BRI br v s e i 15 55 2% 5
(6) AR AL G20;

(7) g 5HAIE SIS I

(8) AR AT Hbn. Vi H B ;

(9) BHEEHIFFA ARSI

(10) HeEEHE AR GE NERATT M ARG AKE;

(11) B G TR A ARG S A 10% AL (55 10% ) F <547 8 10 225 <5y iR A (LA
S ENCRIBRUCE H S A0TSR, T ED wiF —F S i 2R H I S 0 B A

81



o) NANEES

First Seafront Fund H4AE

(12 Xof 3 2 S NBURIAN SC55 7 A5 RS 10 HLA 5000 5
(13) EHERL (R EF) s B S A0E AR 2 AT RS0 #irra AR
eI

2. FEAETIEHEEMNEEERMLAE, DRSS O3 a AR 2 o SE i AR5
M RO, DU OUAT dr 2 A BRSNS B2 AR AT RS mHRE A
Rz

(1) MREEEE I ISITE . MRS A EA N iy 2 6 7™ AR AH K 2 1 5

(2) R SRIG i 2k <5 9% A UACHR

(3) FEVEEEMAN (A TRD) HUE MTE ) R BE AL SR FR I B R L (RIS ] 2l %
oA W B T 3

(4) DR FREEERUR ARSI RN 245 (e E TR BTG

(5) X (FEE AR AIE O J B A0 BT A 2 T S B VAR S i sl 8 oA 8 e (3
EASICIDAEE VNI EIPE S Y & N Y

(6) HEFHA. B, HReWEVHIFREA IO, Bl BB, e, g
VIR iR 3 S I

(7) 3 B 55 B 55 5

(8) FMEEEMM (FEEaEF) MEAT AT EEMHFRFANKS G

(=) WAHENEALTTH

1. BREEEMME R (BB D) NELESN, RENTRAG AR hESEHRAA
&,

2. BEEBNRIGHE HENAGREHEN, mEetE AHE.

3. HEFTLENNAALEAIFEEHBETAANKRSH, N A AR i
Wo HEEE AR BRI HHIR I B 10 H e 2 GHE, ISt EA.
REEHA G AN, MY E R REZ Hilg 60 HA AT REFHARENHE,
HEFE NP ABERITN, MEhEefE AT HE, JFAE R ABmkEZ HiE
0 HA AR A GEHA, EeEH AN SRS,

4, REZEEMAT10%E (5 10%) HREEMBHFA N [F— S5 2R AT 54
(GRS E NP NIV CIE S AW R I E YO A= NV RE LI ELR el E i ey

D

82



NEARES

First Saefromt Fund LA

10 HNBRERS A, FHHmE MR EEHTRA ANMRMESE AN EeF
PNDGE AR, N E M RBmREZ HiE2 60 HN AT BB AREAHE, AR
HE At 10% L E (5 10%) 2R AHRAT NPT B EHIFR, B A e R AR
AR FESFEE AN AU B Bk 10 HNGE RS HEE, JFA5m kil
HHE W G AR AR S E BN, B AN E HEER, N2 A R A g
Z Hitg 60 HN A IS MIESERA, ESEHAN YIS .

5. AAREEMHN 10%LL £ (5 10%) K12 M@ Nt R — FIESR A T2 S0 4
FHNKE, MEEEHA . ESTE AL, P TR ST 10% L0
10%) [FEmHRA NAR BT HE, JFEDRET 30 B EIER &% a0 By
ANE BT HERSHBRAANRSN, EReEEN. BEE AN SRS, NMIHES.
T

6. FBMARA NS WA A LN TTIERER IR . 7 e & H

(=) HIFREMHFEA AR RIEM ), JERMA R BT

1. AIPREHHRAANKRE, ARANT AT 30 H, EREHNAS . SEh
WA N R RR 2D LUT N2

(1) LWHTTRINE . R A& BOB

(2) SXUCENH I FI, WHRF MR RTT

(3) ARSI N0 NG &L H

(4) FERERACEM PN FZR (I EARFACEN Sy, ACEBERA QAT HOYIR
85D AR [A) A 53

(5) =55 W BUR AR NLEA RIRR HL1E

(6) i 2 U AT A (1 SCAF ML AU AT [ T 48

(7) AN MR HABF I

2. RPGEIIT 207 AR TR RAVE DL, BB SN PE R 2 UGB R i BRI
GO N K2 FeR AU B AAE TS 20 RARM AL R HIBRAR T AR N Rk
T 2 A2 A LR I TR AT 5

3. WMHSEA NG EEN, JE N5 AT A5 I KA 08 N BHE E s R RS I T
SRHEAT MBS AN AT N, WISE 53 AT 45 T R 5t < A TN B4R 8 b i X R R
MITH R EAT IR WA ROV B A N, MR 53475 s A A & FE A

83



o) NANEES

First Saefromt Fund LA

1=

FUHE E H SO RV W TR AT I B S BN B SR NAE AN IR R B LI
THEBAT B, AR R T RO .

(P9 e asa A 2377 50

B EFRA NKS a7 277 2, BT 207 REGE M. EE 2 avr
FIFAl 77 RE T, WA T ARSI EEANAE . BEEHA ., EeEE NI S0
WA NAT BB AR

1. BT & . MG AU NA N s DL A TIE M R IRACR 1,
W TF 20 3 G 8 B ANFNIE AT N IR S A 9 B S A AR, BEE A
IR B NANIRACESIE R, AR IR« B TT 2RI 76 LU R 2600, T RLEAT
H GO N R

(D SREMFESWUFHRAESMHIEIE. ZIEHE S UG M ANBIEARGE S0
W FEIE L RFE AR AR BRI E R AT B (R G A BGEFIRRLUE
I BRI S M A EIE S HE 4 8 B R 80 BERHHE T

(2) SR, AR MR R GE B0 H R S0 ISR, ARES
PR T RIS AER B0 H H 4 SR A 50% (& 50% ).

2. EIRIFE . WIHTT 2 RIGIE SRR AR H R R IR DA T ez i
R A LAt 2UFE R B DA ISR 2 TR e it

TE R 754 DR i, 38 PRI 22 1 07 U0 9 2

(1) SWHENE GEEERD) LEAMESVCERE, £ 2 N LAEH NESE AR
RN

(2) BHEANZESERLEEMESIEEN (NRESFEENNEEN, WRESE
HD B4 Hh S R L ST IR . SWHENERESITE N (RS TEA
NBEEN, WAREEEEND FIAUENLOC I N R T 1 B2 BOE A E 17 CIUEE 46 B
EEPNGIEIS-Y/IRE SOEin- PNEIE Shg- $E PNZS ikl -0 L PSS - A B Sk

(3) ANEHEH AR R WU NARE H BRI W), e m B A N RA
(A S BUAS /N THEAL 28 810 H BE 4 AR 401 50% (7 50%):

(4) FRE (3) Wik B % HH AR W B & AR NBUZ FERER M B R s
TR, A2 A B SR A R . ZHEH AR E W ARIEA H R MBS
A AR FEUE R FE N PR IR BERAGIE AT A A (R a ) st

84



o) NANEES

First Saefromt Fund LA

FIIRUE, SRS EICHIIC FAR T .

3. MRS IS HHFA AR HIRAA NIFE G 0 AR T 2R 50 H 2R 5 S B
50%, MIHENATCLLE JR A 5 (R S BFFA AR HIF IR =M AE AP HBA, 6t
J5E B UL I AR S AR AR B ARG NI E AR MARE =5
Z—ULE (F=p2—) EERFIFFE ASM, T,

4, TEFEAVEMBUEENE RVFIEI T, SESMPRE AR SVCEMED, He
AFFA N LM 28 . RGBT sURET R bk, B RIS . s s 7 Ui
BUB AN 2O R G, Ak, JEGHERA N HE UGB M RHIR A, LhailtE
SR A 0T 3 2 WO SRR S R R R RS B AR AT

(1) WHEANR ST

1. WEHFAERARFEMN

WHNANRRESHIRA AR E LRI, W (EEEFD) WEREE. RE%
1k (GGEEEED). EHRAESEEA, FHIELSIEAN . SHMES I, FEHRENL (EE
F D BUE AL R 2 WH NN A TR SO ARA ARSI AL T

FES MR AR HAR N A G2 WIIB ETS R $ 5 B U 24 7EE 45 4
B AR A TFRT S A

KSR NR AR F S8 W FH AT R R

2. WHEF

(1) MWpIte

EIIAIF 27T, ERIM RS ER NZIE T I8 -L A UE R PP E AT A,
RIF RS ERFANERIESR, KIHSRTERR, BRI KRR A ARSE R
AR S WHIARER, AR SEEARBREARRERFRSIHL T, mESTE AR
HHE W AR T RSB AR EN RSB ABURIRREEF AL,
DUy R 2 R By AR AT AR B P R R UL 50% LA b (5% 50%) ik A — 4 3k
SHEFEA NMERZIREE SR RE NR M ERA S I AR S NIEA R R
LRSI A AN KRS, ARS8 N RSAE R 207 .

P CEE YNVET LR P ONAEIE =S NECE IR GIE ) IPSI PN AE R hE S
MOV HOUHE S S, FFAEARA RIBIES R, RIEAES (B AFD
k207 AT

85



o) NANEES

First Saefromt Fund LA

(2) A2

TEERFFIER T, Bl AL AN 30 HAMIRSE, TEpT@mmRpE - HE
2 AN TAEHNIEATENORIEE T AEANG A RER R, EAUENRE TR BRI

(7)) Rk

F G0 BT N TR0 5 B AU — SRR AL

B BRFA N R 2 R 53 9 — MR AR 73 i

1. — MR, — BRI S IR 2 5 4 iy BiRe A N BCHAREE A BT R UL 50%
PAb (3 50%) 3BT ARG B RS 2 T RLE FO 20 URE 3 R S0 i = 0 DL AR ) A 2R
TGE8) LA — AL i) 77 3 i

2 REARAL, KRR RSN 24 22 BN K 2 B R < A B A N AR P R R A B =
S ZUE (=S ) il gy it o BRI R 2 A RE B A TR 5
GLES, RSB ET N ERESE I NSFHESIEEAN. &b (BE&EAH). 5H
b e A IE, N DURE R SGE R T7 A R

BEG I ARA N KRR IGE 4 77 AT R R .

KB AT R, BRAEFETHZE B 53 B A ENL YA 7855 I AH SOIE S IE B
75 W FRAE 5 22 WO A RILE BB BT B SOIF RO R A A 80 e R 3, R THIAF
B2 VR AN R B WA A R e, Rk WO AN i bl B P T8 HOAI S FE AR U,
{ELRE 2 N H 2R P L B0 R < B T AT AR R i B LS L

F G 3 B AT N R 2 1) % T4 52 B IR — IO 5 P9 9 41 1 45 SRR 24 43 T o AL 3B
A

() 1HE

1. Bgir4

(1) IR hEE NS GIEE NAE, BeMmEFRa ARSI TR AN SES
WO 46 5 B A AR R 2 W 3 & 0 Bk A FIARER A ik 28 5 42 3 & i B ke e AMRE S K
KRNI — 2 B AL R IR SR iR i S AR A N B AT AR 2 BAR
HIJE S BN B ST N A2, (R RS ISR GBS AR HE RS, Bem P
A NRE W ERE RS AE 2 BT IR 5 AT AE R 2 BRI R B B A7 N\ rh it =44 Fe G 0y
PR NERIEIREN . B B ABEESFEE AN REH), AEmTERR0T7

(2) BEEEAR ARG AR A N R U5 SERVEEATIE mOF R 2 F R N 3 A i 5

86



o) NANEES

First Saefromt Fund LA

5

(3) AR WERF NBEES O R NBURIE AR TR R gt RA M5, 7T RAFE
BT ARG RS 3L B T B O SR AT BT R M SN AT HRE L EHNE A
—UCAMR. EFE UG, KRR 23 A S A R

(4) TP FER A EHLOR T LAAE, FE&E A sS4 NEAHE K21, A
ST SRR -

2. JBIHIFS

FEBPIF RIS, tHEE 0 RS AR NSRBI 44 B DA FE B G0 AR
RF GEHESIEE NASE, WARSEI AT 1B R T, Il AR
R AT S FE T LAATE . 4 P A Bk S0 N IRACER N 2 B WL IR v S A7 B 1,
AT P2 R

OO 5 A

HEMFRA ARSI, BEAR Y @2 Hike 5 HRh EIFE 2% %,

TSR AR il B R it 2 H LR

S MERA N K RIA R Hilg 2 A TAEH WTER E A A  in SR A i
T RBATERR, EAEFESHPRA NR RS, DA AEF2SC, AEN . AE5R
HAE—FAE.

FEEEHN . ST NS0 UG AR PAT AR B S0 B ARSIk
Wo AEMMEESMEFRA AR SRV SRS HHRA N ESEHA BSIEE A NG
Y WA

L) BEG R TEEGMERA AR BIFER . JAIFRM W RSN
ST, JURBEHEIIRNEEEN . WE NI, kRN, IS SO S B0 i
BRI B S R B . R ST AR AR L Y, B AR AT A
Ja, FTEEEN AT WA RS, THRAES MR AR H I

=, Eellai i EN . AT

(D oM R B

BE AR R B GRS« BB RS 2 Fo i (E AR SR AL Al SO H R AT 5% 2 A 1
ARA e BRI A SR UHME AR S a A B R



o) NANEES

First Saefromt Fund LA

(=D FEE AL BRI

BE 4 P O R i 48 22 WA o 4 O R v T 6 oK 0 ORI 5 R 43 O R o 8 Sl &
IOEZR 151

(=) FEaisrm s

1. TERFEAH RIES S LA AT T, ARG FIG 5 IR BRZ N 6 Ik, FXIL
i S B EE AR T R AT BRI 1 30%, #5 (FEE&E D) AN 3 /A AT AT IR
SPANLE

2. RESWEE AT A FiF: e SR AR, B TE R I A 20 5k
Pl 2L E B JRH RS B S BHEAT PR R s A BB AN, AT SRR 2 70
FEJ7 ORI 4L 7 % B e R LR P 58 77 SN AT WS 2 A0 T, Wi as i) TH S DA R 4D H
2 FSCTH J5 T S 00 P S 3 B B g R DA R S 21 1) (10 8 4 AT PR AR

3. WIS PIRFE G U E A BEAC T HIE,  EPIEGicas 7 Fo e v H PR
AR BB 25 A AL % R R A B A 2 TBC B S AN R T THIE s

4y AFE G STE S AR B B WSO AN TR, Xk 2 A a2y Be U 2 T REAT T AN[R] . Ak
& 1A — 28 50 1) — B - B A [F) 45 40 PO AL

5. VEEEIEIRE VLR A RER, MIHHLE.

FER B 3 B A N 28 T0 SE AN RS MR B 00 5 JE 0 BN AT FEVE R S VR I R
PENEIE R R DL B G URAE  ELR N, ST TR E G E S MR E A RS, HN T
B St H T fE SR e A A .

QLD & S

B G aE 4 T 7 R P LA A R S O H P TR ORI L R IR A X
P T T I T D NI s v S R 2 e e N i B S (o3 IS A sl WU G N
[, o A8 N ) A o) AN R] AU 2 70 L T 6

() Weai 7 Be 7 R E . A 550

AFEGW T ACTT R RS EHAME, JFHEEEEANEZ, £ 2 M TR NERE
AN IR R 2 % 5

He ST ABCH FRES S s 2 OB v ) CEIRT Bt FE AR v 5 bk HD i () A
15 M TAEH.

(73D HegUiead 7 Be R A2 ) A

Bk

88



NEARES

First Saefromt Fund LA

i 73 PO B A AR AR AT e K BHA 2 42 2 ) 3 338 B AT 7K 3H . JIBTE I ELE
RT3 &, AT SATIRAT K B AR T 22 2% I, 3 G S A U DR B < 0 B
A NKIBLE LR A SO RSO R A 2RI B BB BTk, IR QL35 )
PAT

V. He4: 2 A 5B
(—) FE4 P

1. FEEE AN,

2. FEEFEE AT 2

3. HERS

4. (GEEEIE) ERUG GIEEAHNIE SR 2

5. (EGAFD) ARG SREEGHRS TS, Hmd. MMz,

6. HBMAHFFANKEH;

7« FEEIES . WA 5 o

8. FEEMHATICRIZE H

O EF WITRMK T P 9 L HRAT IR g 9

10, DR B AH O Y0 B A A0 PRI 45 58 5 P T PR S 0 7 A 1) 25 I 5 38 28

11, #BEFHERHE M (EEGF) Z5E, o LEREE = b5 3 r Hfb 3k A .

() HEE TR TR A7 2

1. FESEHAE R

AFE G B B AR AT — H AL G B IR 1.50%4E PR T2 BH I AW T

H=EX1.50%+ 44ERH

H e H R e B 4 5 2 2

E ART— H RG34 E

He B AR AR I THR, 45 SOAT o IR G FEE AR 55 56 G 8 BN — BU I 55 808
HENTE A 5 A TAEH N F B e K P B AT R 3h), S E AT B ARE
KPR 4. FBPoE R E . REH%, SO H BIRE

2. G NIEE T

ARG LR il — B RSV E ) 0.25% M4 S 1R . FEF IO 7%

89



o) NANEES

First Saefromt Fund LA

H=E X 0.25% + 4 ERH

H % H RLTHR IR S8 2

E AT — H ARG B 7= i

S FRE AR B UHR, % H SO - ST AR 5 56 BN — By 45 88k
HBITEAY] 5 A LTAEH N IR E MK AT R &30, ESFHALTHHARS
Rikte4 . FHBeEEE. REBS, A HBINE.

3. &M IR T

RIS A FIES M FRBERY RS B, ¢ FIES MR IR % B 3N 0.10%.
REESHERS T LT IH T AESEWHE SESMTRE NRS .

HERSS Peduil— H ¢ REEG B HER 0.10%F A 1HE . IWHHITEWT:

H=EX0.10% =+ 44 RKH

H oy C BB G H N TH B 1 B B IR 55 o

E N C RIS AN — H IS B3l

WEMS R REGH IR, A . SIS MRS 5388 1A — B0 554
¥, BENTEAY 5 ALTAEH M. ZIRIRE K P BT B 450, e FHATLHEHEA
FaRIRIE S RS o B ACHU O IRAE G & RIRUE ST 4 S B L . 258
PoETRH . REHS, AT HBIE.

bR SRR AR 4—11 TSR A], ARIEAT KRB SRR IR e, 2R
FISEBRSCH S RBIN LI, IS ANIES I = S04 .

(=) AFUNHE S 2 H 1 15 H

THIZR AT 4 2

1. FES I AFIEE AT N AR B AT BUR 76 2 B AT 55 5 300 9% B S B & 7 1
K

2\

it

SEHNMEE SIEE NAC LS B &I E R F UL A1 3%

3. (FEGEF) ARATHIAE R 3

4. HAARGE AN IR AR L rh EE I 2 (0 SOUE NS I SE G 2 T H

(PO He 8 B NMNIE 308 N TAR Sk A R DL T B ik e B B R | SL 48 R
AR R SS R MR IR . RIS EBIR . B eIE IR MM IR TR, EAHTT

90



o) NANEES

First Saefromt Fund LA

HE IR NK 2 o BB BN UK BT SMRE T8 ) 2 2 SCils H AT AE S5 2 B T8 2

P =y
= o

(F) FEEHilk
AFE GBI KIS B, AR S R R BGE R AT .

(—) HHEH

REESHIRTE R N EA RGP it TR, O EANRKERAT BT sEE (B
R BINEAR B HA e P B IE M 2 e BTSRRI A8 5 B E A LAk
VR SRS R E Y B I B B 28 2 BT BT ISR (LU RIRR “ S IBOmAR (R BEER 7D it
7 (EIEEG RATRSE . Sfr. Mkfigr. AR PR, MRS IR, B
WIR TR IRPGR BUNSCRILMAIGT, BUR IR HOTBUR 6L, AT AR5, 5T
FASCRRIESR BRI ARATAF R CREG IR, A R R RAT A0 . LM
TH. BUIE. B BT LA RE A B b B E 22 SO VF R S 58 1 HoAth 8 il T R (B2 &
Hh IR 2 A S HE ) o

WA ERE I B E AL DL Fo v R e e B et it i, SRS B BATE MY A, 7T
LORE FO NS BRI

B RBREA A LGN ARG GRS T LBy 0-95% (LB T HN
IR RAT T (ISR LB 5 4 08 77 1) 0-95%, 43 % TV B S v 1) S8 110 L A3 5 56 4 5 7
(11 0-95%), AP HEBE TR 3% AR SRIES I EL I AMR T ARl S R G 77 (1 80%. ASHE &
B G 0 HAAEN BRI 5T & A RIS 5 RIER R » B ORIFAMI T 2 e B 7 1
5% AP e B B H AR — 4 LN IV BUR 27 o

ARSI < FIRR R RV 9 2 AR SR AT M A 4 Jo BRIV ST i AR 55 110 7 A (AT b, 42 B8 R T3 AT
Ao Febrite, Ry =38, HATEH 2. TGV S ALY 2 o 0 FRVH PR R T AL R
AR B 8 SR W) S R T et AR 55 5 R 9 B2 Fig Dy A i BRI M vy 2 U 7 SR 17 9 K 14 7 o
AR SS s HABTE Pt 4 H AT MR BRI 24Tk, EREE N O AR % TR bk,
TERCSERR I 2R R oK, I sl — R 515 AR IAT LA JE B % i AR 55

WRIGATSE S MR R MUOR, MG, G180 R4, sCilisk .
NHENEE, ATERE AR FARES. BIHE. KRNI B 5. it BT,

91



o) NANEES

First Saefromt Fund LA

WG THENLSE: HARE P aRE H =5 IRHZETH . 8E . B, @R 1%,
St LA AT 2Z AN A AT, SR e AR AT A AT R S, AR TR At Y
oA LN AT AL R

AR RS A W R B B IEAT L A 3, B SR S B AV SIS 2 IRV B A AT
b G b, S B NAE JE AT 24 FR P J5 A BRI B AR SRAT M ) 55 7 AT 1A B O
Ao

REEG RS ERECR. PR EES . FoR. T2, w52, R
TP NR R, XK 9% A AT TE B AT B A T B . B SEFAFING, "I9h
NTH B RAT ML B

VAR R B R 2 73 B BT S A 0B LU B R, i 4 B NTE JRAT 1G4 AR 7
JG s PR B IR BE i 5 5 LA

KEEE 2 5IBARIITRAC 5y, NRFEr B 2R 78 A0 5 4 4 ) 240 5 430 5% PR ) -~ A O
SABTAE 5 T iR M 55 R

(=) $RBE PR

1. HAERH

B G A VLA A PR ARG DL PR -

(1) ARSI IR RGN 0-95% (AP #ed F B kik&RAT B
S LL ) (5 L4 BT 1Y) 0-95%, BB THEBOE bR IR M L) o5 BE 4 BE 1Y 0-95%), Horh
Pt TR Bl 5 R DGUE S (1 LU BIANIE T 0 4 4 02 72 11 80%::

(2) ARESENZHHHAEMBREIE NS AT HNNZ B RES R, REAMET
B VPR RE 5 % M4 B B H 7E— 4R LY IBUR 5195

(3) REEGFA — K AT RATINES (F—K AR ES A E R LT AvH KA
D, HiEA I 4 3= 5E 1 10%;

(4) AEEGEHNEHM SIS — KA/ KATMIES, NEIEZIEFN 10%;

(5) AFEGHRA I AEMBGE, B A 5 G 5 E 1 3%

(6) ABEGH I NEHMAHIESFEAE—PUE, AMPETIZBUER 10%;

(7) ARG S HENBCE S &8, A E—52 5 034 5= i E i
0.5%;

(8) ARG BT T 7 — JIAB N I35 285 SCRFIETR (0 B, AR 2 e 58 19

o

92



NEARES

First Saefromt Fund LA

{1 10%:;

(9) AFEGRAA A B SCRFESF, A I 5 B 15 E 1 20%

(10) AFEEFA KIFE— (6 7 — 15 G0N B SCRRES I L], AR % 5877 3R
EFF AL 10% 5

(11) A4 NG HR I A AL S B0 T 17— JR AR AL 2 NI 4 2R 887 SCRFUES R, A5
I AR R 7 SCRFIE R A TR 10%6 5

(12) ARIEE M TA5 FHZOPESch BBB LA L% BBB) MW 7= S FFIE S FEERFA 7F
PESCRRIES A, URIE S TR RS R bR, BE PR R H R 3
NHW TS

(13) FE M2 5IREERAT I, AIEEHT IR SHARE AFEGR S5, Ak
3 T FR AR IR SRR AN R AT IR SR A R AR OR AT IR I 2

(14) A3 ot N A [ SRAT 1] [R] b 17 7 BEAT 5 25 1 D ) 98 <5 AR ARUAS A i 66 4 B8 7 4
(¥) 40%; it IR AR 1 4, Gt [ 21 5 A 79 4

(15) AREEE R RIBZ RIES, H 48 AR F AR b EE s A eHE, S5
FEAE NAEASTE G F A D 13 b B 1 i < P W VI 52 IRIE S5 O LU B, KR BE AT 10 . R4
N ST P4 5058 R SREUR R RS2 ] 1) B2, D17 Y e sl e XU v IR I8 A XL 452
il AU

(16) AL S4B 8 US4 (AR AN B I R AT BB I 10%, I BANG i
ETHEHER 10%;

(17) AIEGLEAEMZE 5 H A2, FA RISNBAR W05 20 B A 1 56 4 5 19l
1] 10%:

(18) AFEEGIEALMAL 5 H A, FrAREAMRE AN ES A MER T EM, A5
TR I R 4 P B 95%: Horh, HMESRIEIEEE . it R & B3 H 7E— 42 LU I EUR 5
F)v BUE. B SRFIESR . ENRERRB™ CRE MR 5%

(19) AR BEAEMA S H B4, 6 KL HRELAMENG BT E SRR
ALK 20%; A3 G BN 24 2 o ] < R R 52 2 PR B SR I N 2+ A X 5 e B 0 22 5 ol
et BT AE 2 FREA 1 32 B B 5 2t L. 58 5 H IR BN I8 FRIE 7 B 7 A7 19 56+

(20) AHEGFRA ST EMEN . ZHBIRBTRGAME, i GLEWTED N
ARG A ) G T IR R LU A9 (R DR 205 s

&

m

93



NEARES

First Saefromt Fund LA

(21) KRIEGIEAEMIL S HNZ G TG 1R B & 20 s S AU
b2 5 ARG B A K 20%:
(22) A4 B AL I S5 B (1 140%:
(23) VEBERL K EE M S0 E A1 (RS A D) 2052 i AR BT R .
G ENIZ P 0 7 P R SR AT AR R, N R IR R A SR, b A
A2 AS A SR ) 2 R T SRR RR . BRI N B T 7= P R E 3 A7 2 o ) L AR Ll A9
822445 4 o I 22 PR A SRR

ARIE AT URHAT B AR WA, NSEEIE NSRBI UEE . M. CHI%
HE TR

PRHEZR . W15t iiia sl EWaa & If. AR sl 4 5 8 BN Z A R 3R B 5
BB & IR BB LE IR, FE G R A AE 10 DNA2 5 H W BEAT IR, H
IR IF o LR ARSI TR R Ao
HEEHANGHEGERAENZHE 6 N ARG RIREAS A/ EREEE
WA RLE . f£ LIRIIRIPY, AILEHHRRTEEL SORRN ST SR e A FRNAE. e
FRAE AKX G R B 1 B S A 3 AR S A R Hilg 6.

AR B T O s AR B IR R, E T AR, WA G B AN R R
PR 1 B LS B e iR e, (BRI AT, AfELESHHRE AR FH .

2. ZEIEAT A

NUET G BRFA NG, e G T P35 B 30

(1) ZKEIESF

(2) FBIHE Fb N BT EE R AR LR

(3) MEHAHIEIR IR B

(4) LA G, 5 55 Be b7 M B BTG 53 A HE HIRR S5

(5) [MHAESEHA. FeEE A5,

(6) MEENFAZS) . BRI Z i L HAAS IE 4 (RS 58 5% 305

(7) A ATBEEMUNE 55 Beill 77 B B LA A E 25 1R i HoAth i 30

HE G I NIE AL I 7 SR S BN | SR BT AN RS IR AR« S Br R h \ B
5 AT HoAh F RN 9% 8 10 2 R R AT BIE SR B0 AR S P AR B FRIE SR » B0 S LAt B R
WRAZ Dy, LR Ak g AR 5 H AR AT 5008 SRS, AR 2 e AR AR e RS )5, Bl



NEARES

First Saefromt Fund LA

Ao, f AR A YA E LA A AL, $2 BT T S B IAT o« HISRAZ 5 2
FOERRREEITE ANFER, IR aa i Dl . SRR S MRS R G BN F
REWL e =02 U BRI EFE . e E N E RSN DR RIKAL S
HIUBEAT A

UiE AR B F  IOH BAR BE_E ik
CLAZ B 5 R E e, (BAURRT A, A

IEVERRE , ASHe e ml A B2 R B R ], BX

j
Ak
RRBEHIRA N

N BT E

(—) fifEH

AFE G A E H A SE SR R AUES: 532 B3 T 2 5y H VAR B SR A I E i
FIR MRS T E AR CH

(=) x5

PN IR BUE. BRI A2, SR MBRAT AR . RIBGRI. e #
ER T KA

(=) eI

1. EZFAE 5 BT BT A e 2= B A4 1R

(1) Z5 P EAIES: (RREREE . BOES), PLHASE HAEUESFA2 5 Frahd i i
W it AG1E: MEB IS, BRIEsE S HIR 2 G ER Kk A R 8RS R AT
BURIAR K LS IE S U A B B RS AR 1Y, BRI sz & H i G 5 4E: anisalise &)
HIR 25 R A 1 HOR A BIE SR A AT WU A AL S IE SR A A% (0 K S 1, W1 252K 40
BRI BUT IO R E R R, MBS S i, e~ e [ BER RN AR
PIASE A LA T35 5 1, RS I AR R T 3 70 A A A

(2) L5 5 BT i 4 b 28 5 R RO Lk 1) [ e WAL A Bl AT R BRSNS =
TGRSR BRI B AR 2 H A A0 £ 148

(3) XHER G Frlidy s 5 i el #e i i3, #2 MRE B/ E o A E 4 s

(4) XHESS 5 T T E R AL BB 7 SCRRIESR ANRL SRS, A B H AR IS R T 7 I
KL B E H A S EREAT A . WA BENEIL AL A SO EL, NLRFERIEAl i i
IRIE A TE, IR OUAC R R I A I 2 T

2. AR TR RAT A e SR L X 23 Ui DU AR

&)

/]>

95



o) NANEES

First Saefromt Fund LA

(1) B Fedfe. BB ATFH R SR $aAb e B AEUESR 28 5 B EE R R — 52
WIS E A E: ZH RS0, R HEm CREm) M51E;

() BRAIFRATAR ETRIBER . SR RIEGE, RAMSESARH E A SRt E, EhE
BRAECL AT ST B A FOMERIE IR, A E

(3) XEL G FT i RAT R B BCREE P67, ARG R 0L, N
CLE RT3 LRGP A i VD it B H 28 Se O ELEAT A48 X T is R T 3 i R BEARR
THEHARIMERTEI T, AN TR AT, #AtEH A e XA
AEAE TG B BT G S AR IS DL T, R P A AR E 2~ Fe i {5

(4) HIRATFRATH NHBUE MRS, F—REAEZ S EE, %258 L
[ — B S A T A8 AR AT RATA B BIUE I BEER, 42 AU ST L P& S
SEfE 2~ Fe e -

3. XA ARAT (8] T 3 B ASE AU ] 2 iR i, F IS =07 A A AUR SR (3t PR L it
2 H A A G EL . XTERAT TR T b8 LA i e Wi it s 42 BESE =D A (B LA B2 A A
it A AR PEE— At R O BRHERE A B A AE o X & BTN [ [ e WALt it ol [
BECHIEH (& HHD Ja RATAE RSB A AT £ T R A% AT 5 XHRAT R
AR BT, B =T (AN R IR PG E MR 615, ERATAIR S M R AL
Rz, R ETE T RR B RAERKAZWHEL T, ZRAE.

N e N AT IEWIRFS

FEA IARAT € WAk BOBE R K AA 517, 32 W& R 2% H ARSI o

5. FBHEFFATA A E Tk

(D MNFFEHINDRBIE QBT H L, EHi5E 5 FAGEZ A E B R IESF 2 5 i
FREZBGE RSN (518 M R B S 1, HEALe 5 HIF 25t R Kk A R,
FZ A oy H MWL A58 il s o H R @Bt A R T ORI, K25 MBI
AT P2 A SRHUE, B A E A AT T O L KA R, B RIS i i
B e 22 SR E -

(2) HIRATR ETRIBGE, RAMEEARME N FOE, A ESORAE TS &
NFAMERITEIL T, FZ A

(3) BRI BT EA BIBCRAL, LA A IR A RATRIAGE, R A E B E
N ICHHMEREAT M E . A EBARME SRR ROMERIEIL T, 2SR EAT (5.

96



o) NANEES

First Saefromt Fund LA

6. AIEHR T RIS L, — MG E 2 H G REAT (5 E, 582 H a8 E i,
HEIE A2 5 H G B R AR R A B, R B A2 5 H 45 H A il i -

7~ ARF AT DR 35 =5 A AR WU 42 0 _E 3R 2 o A A g Jir DU 422 (46 P Al (L 1 K0

8. fHEVHE Y LEMEM. oo, e85, Won, HoosEER M NRMILEM, L
H e H A B AR AT BB A A0 (N R TE R A E A i

9. WA BAIESE R B L LR AT M A A RE R U SR L 28 SO, g BT
RYEBARTE DS R EFTE NFE G, 7R AE S e Se O E R A Al E

10 X 4 JE b [ VR A A e < 3 % 05 A A B 2 T 4 5 ) LMK LB LA 8 B (R85 A0 52
55 It I AE L RJVE A 5 L AZ N I 48 TR 5 ANk R F A o 5 A 1 B U BEAT A 4L X
TR BRI E o 5 i HL A iR R 303 < S PR S R < 5 1 AR PR LSS e A 22 5 1, S R AE
FHIRA i H B ST H EAT A L A Al 1 T 2

11 FASRIEEE M LR B0 1 1A s e (1, AHRUE . WA Wil 42 [ 5 o
PLRE b AE -

DR < PN BB T N R B e R S B & 5 TR T W A T 325 R PP SR SRR
AR IE B R BETE 70 4E3 2 0 B A AR 2 i, ST BE A7, SR & U R A,
PRI (7

WRYEA AR, T B E T AR S TR R 55 3 G K . 4Kk
SRS ST IR mESE BN, B, MEARSH RS R, et R% T
FET S SR EFE R )R, V3 CiRIR e SO, $5 IR A B i E I T 5
BRI ONT UL A

(P fh{EfER?

1. B MBI AR LA NS E B TS, S50 a2 H 3 S 0 B R a4k
RIS, K% 0.001 78, NURJES 4 MUEIA . EEGHEMER, MHIE.

EEEHNTEMEE AT RS i MRS BUHE, JHEE A S

2. REEHNNAMEE B RE R ME. AESEHARIEEAREINRA RS G
(] R R E A AL B AL o S e BN AR AR XS B B0 B R K SR e i B
SRPOERETTEN, RS EANERLIRE, HESEHEARIN A,

(T A EHRA AL PR

GBI GIE NRERIULEE . 3E 2. & B PE A DR A < 53 Al 48 A R E

97



o) NANEES

First Saefromt Fund LA

Lot BAH G A SRBl C S S il E /N EURE 3 LA (58 3 ) A B AR A IR
MAHE 0 R EL SRR -

ZS Sl IR PN VL YR APy (2 B

1. AR IR

AEEIEELRET, R TRSEHEANSESEE AN B ICI . S EN . 51
BRN B 5 R G A E R, SR N 2k, A SUE AR 2% %
AR A IR S AR N 3240057 VW BRI R IE NI “ A A R B N 25 742,
ZEE Vi g

EIRAEAE AR R 00 T B R AR EANR T BOR IR Bttt it 2
RGHE 2. TIRTR S EHE,

2. B R AL RN

(D MEHHR O A, EMARE D8 NIEBARRE, A E R TUETT RN B i 577
S BEAT SE AL, DR S IR A R R A R B Y R A AR R DT 7R3 A EAR IR STE TR
St AR O AR A R, 45 9 NG R R 1, B R R DU 5 X B R A H I £
AR A AE R R DT AR, F AT PR B OS5 1) 23N SN I I [RIEAT Ak T
AREEIE, TR 2 7 FE A SRS 2 54T o il A % 53 A7 X B IE AR 30 1) 5 5% 2 s A EAT A
W, R E A IR CF R EIE.

(2) EHRITUET A R FNRERR AT, AL 7S, I H AT
EH R R EE B FEANA DL, AR =T 150

(3) DIMGEERRITIRAT A AR 2 N S IRIEA SR 55 . (B E R R
SUETT SRR AH 1R 1 5T o AR 1 3RAGAS A5 A 1) 2 3 AANRIE B 22 R I A 24 15 A]
R 2 NI ZE AR 8057 ), MIMER R ST DT NG 2 505 ik, R
SCAT ER o g T ) 0 B Y O SRATAS 15 R 1) 2 3 N2 AT RS AN AR BCR] s U 2R3k
AR 2 SN D AR I A A3 MR I 25 32 407, W 524007 B 240K H: D22 SRAF £
BN b EE 3R A A5 R AR I (1 S A I e S BRA5t R IR ZE BT 70 SCAT 4a Al A AR R DU T

(4) AEH R AR R B E SRR R A E #HR K R R R 5 K.

3. filEA IR AR Y

AR RBOR I, A IRH 2 H R K AT A, JEB R T

(1 EUSER AR R, SIBIHTA 23N, FFARIE A EL R R 5 2 1 S R 1 o

98



o) NANEES

First Saefromt Fund LA

A AR STETT 5
(2) MR At R A0 P T U B30 224 = A e 180 75 2 08 R A B 2R A T T 458 2R HEAT 1Al 5
(3) AR e Al L o Ak 0 U0 0 24 5 N T 1) 7 92 R A B R 1) A R AT BE LR AT £
PN
(4) MRAEAEH RGBTV, fF BB e B O S8R, B el
BEAT AL, IRl b A R 10 S IR A o 2 N BEAT A
4. F M E A E A RSB A TR0 T
(1) HeeMHIE T DR, JE BN R LA IE, RS N,
TR B8 B 4R ket — 259K
(2) v 72 1k B3 G BUF AT 0.25%H, FE G PN B 3 G184 A IRk
LM S &5 H IR RIS BUSHE R 0.5%K, HEEEIH AN KA.
(3) & A AEEE B E WL A UE ), A HHE AP .
() EESERTEE
1. BB PITY KAES: . WIBE5E 5 75383 5 9 i P H A R PR 452 i
2. RIAFTPABUERE G E BN . ST NTCIRMER VP0G 5 5 5 A E
3. HIESEENANNE T2 SBEESEHE ARG N HEBOTA RS T R 2 FHm
AT L5
4, VERHERL P ERERSMESSFIAERRERE .
(B HeE R THIA
P 5L A5 2 1 e 10 2 B B P (AN S S Bt B i BN SST B, R 3T
N TTHAT A% o B8 BN B H 58 5 S5 5 T 5524 H Ak e B P (B A P 2R
BEMBHEIF BRI EITE N B EITTE N HHET RE R BRI R s & EH
N IS BN JE i T BL A
O\ BRI AL 2
FGEBN . S IEE NZAE TR S 9 BT MBI, Prid s R ZE AME &
WUFE IR E
H 58 5 Bt BB AE 5E A R ROR R A R, B ARSI DT A SR D, e B AT
HEENRRCLRBOLE, 1EY, SEHAEBITIRE, ERREAIZH IR, Ht
R B A ER, ST BN &30 N BRI 2 DU . (B G B &1

3

S

99



o) NANEES

First Saefromt Fund LA

CONVEDR FORICE IRy R RN s i AR

L. BEGEEE., ZES5REU7MER

(—) (FEeaF) ME

1. ARG SR SRR E A& R 205 N 28 5 G 0y B A AR & R BGE I )
FHIUR, BLAFFEE SRR AR RUGET . 3T A ARSI S0 HHA N K2 G 1
HIO, HESEEAMESIEE NARELEHF AT, FiRPEIEES &%,

2. KT (e EFE) AHEREE SO HRA N RS RIE LRI AT, JFE il
BURTEA TAE H WIERR E B Ao

() (FEeEF) MAEHED

ARG —1, (GEEEFR) B& L.

1. EMHRA N K RELIER;

2. BGEHA EEFEENRTAL, 7£6 MHARAHESERN, PREIEEAN
HRIEH;

3. (FEEaR) 2% AR,

4, AHIRIFARE RN b I I 2 H0E 1) Fe A% L

(=) M HiEHE

1. BEMPEENHE: A GEEE ) ZibFhz B 30 AN TEH AN RGLFR /N
H, FEeE B NG 7E SN IR EHIE I 2 i ME R R EAT 2 iR 5

2. BEMPERNHARN: HEeEMPEE MR G REeEEA BETEN. B
MFETF A SRMP 55 BEAS R 2 TH U AT DAL b EE I 2 4R A
ANELTT DARE P b B TAE N A

3. HEMPHE NPT REMHE MR SRS RE . HEL i, &
DIANGTIC . HE 400 =i B /AN W] DRV AT 0 B2 1 RO B

4, Mg HER

(D (FEEF) LR HIN, dEeMEE NG —RE RS,

(2) X3 W7 AN G5 55 EAT TR BR AN A 5

(3) X3k W7 BEAT b A AN AR B

(4) HIEHEIRE

pit
B]?
=
it
4
{il_
N
Tt
Bl

100



NEARES

First Saefromt Fund LA

(5) FIE & THINE 55 Frshis Bk i EAT AN s i, BTSN 55 e i S 75t Bk
Er-gIRLP
(6) KR FEAR S i FE S & R A
(7) W FE G R 77 BEAT 73 -
HEMPEERHIR Y 6 4 H .
(U JEH A
TS AR e W PR SN AT R e i H R P R BT S LB IS SO
H 3 0 70 B /N ALAIL S AR < 0 7 v S A
CIL) FE G 0 7= 175 SR A% W 7 1 43 T
AR U =I5 SR AN BL 5 5, K BE 4 U 70 B J 1 4 TR AR 5 7 AT B B 4 T 7= 3 B 28
M SR BFORE RG0SR, RSB A NFFA & 0 B G127 7B .
(FN) B PG E R A
T SRS v A SR B R SR IR I A o s BRI 7 T SR AR o 22 S U T 55 P o o I
i = 55 T H LV R L SR A R M 4 4 R A o o B G0 B A i R ST 0 B A
R EER 2% % )5 5 AL Nl G 5 SN BT A
(B> 7= M S S B PR AR
B WP S S A S-S i 2k R N RAF 15 4ERL L.

I\ IR AL FER RS FE R

BB ENFE, W (GEeaR) mAErss (GEeaF) AR7—PI4, mak
UF R BEMR ORI, ARFT— 07 B NS BCR SR A [l B PRt S o iR i & IRYE
22 A AR BEAT AP, PR SO BT, AR 2RI, R R T
HANITLAKRTT . BRAR R A ME, M M A2 At Mor s 7& 4.

FUACHIYIE], F R 2 H AN T B ERTE, 4R8BSR, B, RSUhET S
B RRE IR 55, dE B e B A NI ik et

HEEFD) ZrhEEERERE,

S G A A BT 5 BUSEE G R 7 =X
(GEe e D) ATER SO, MR E e EHAN . REE N HEIMM 25T

101



o) NANEES

First Seafromt Fund

AEN 37 T A B o

102



G rEs
First Saefromt Fund LA

AVTIESC, N CHITRE IR HEAR K B 0 i R P B R & IR 7 4%

WIS EGEF) KT =T

>
g
>
A

HeEH N AT IRE T HATIR

2 AR N B -

HetEN: TEERIRITROARAR (AF)

12 AR N B -

FBATH R JE3E
LW H % H H



