B K 22 UK TR 5 R IE TR R B Ak & 2017 4R 50 2 R

EHRZABRBAKBSHIEFRRES
2017 558 2 FHEM G

201746 A 30 H

ZeBEN: HRZESEHGWRAF
HEFEN: PEHRERITREERAF
wEEHEH: —O—LFELATLH



R K 22 RS TR 5 R IE TR PR B S & 2017 4R 58 2 R,

§1 EERR

He G PN B HE S MR SRR AR & P B R AE ARG 3 R PR B E R
W, IR AR RSN HERA AN 58 B AR AN ) ST DA

HEEE NP ERARTROARAFMREAREGERME, T2017F7H1THE
B 7 AR PO 5 da bR PRI A AW SN A, IR A BT E D
B RPUERRIE G RN .
G TR LOSEAR F  BhR 57 A S U A BRI P e 4 7
SERIA .

RSSO A RE AR B A, 308 7E R AT P Al AT 4
5] T A ke <5 () 4H B3 B

AR I 55 BORER R

AAREWE 2017 44 A 1 Hilg® 6 7 30 Hik.

{EAPRAE R 5 —

§2 EH&EFERmEHR

B 4> fATAR I Bk 2t R R IR A
B4 F ARG 004076

5 oA 004076

HegriafkE =X FLRITFFIR
Fea R 201741 A 23 H

221, 625, 747. 61 1y

K B B R S AR BT AR, R A%

#eBt R B R A, 04K P S D L 5% b 5
AERSAY IR
(1) B e B A

e RIS GRS, WIEWNAT K& BURH

RE e NA R EY, shaiafErk

AERRTTI, MR IR AL e 2R B (1 HUYIA




R K 22 RS TR 5 R IE TR PR B S & 2017 4R 58 2 R,

PRSE B AR B B A AT VP, i ik e B A B
155 KGR B 5 SRR 7 L il e AT Rz
B KB HIRTIR T, RSB IRC E T %

(2) RSB
AR 2 g B A E PR AN 7 D BT m BEAT 0 A

D &
AFEGMIRFIRE ST« BEARAS . B AT LU AN B
B K457 T BT A w347 € &= A .

4G, 3@ ROIC(Return On Invested Capital)$8F5K
&~ F IR R RE /), J8Id WACC (Weighted Average
Cost of Capital)RFrRATE N FHIBIARA, #AF
IR BE JI M B A AT R IR ARG &, R GG HHE
.

FLR, xf 2w B BE U RIS (B 48 AR LA S M 55 e b ik AT
I

RACTERR EEAHE: FE WS IG KR F A K
R,

fEEAR E A AR, WaE/ PG KE,

WA S5 4R bR A FRNGEER . B AGE.

AF W E ORTEA A ) BSOS R . 3R]
HOAC FR AR A R A
FEMFRAIGKFRAR A B KPR 2 bR, A
FGHAEE R LB E WS KRR, 4G
ST AEREREY K. E T BT IS AR AR
APMEFE A% SR AL i 22 i AR S R R, &%
LA AR SR R R NSO A e e b,
38 TIU 32750 5 WSO B K ) Joit = A R

»

3




R K 22 RS TR 5 R IE TR PR B S & 2017 4R 58 2 R,

b % IR 2R S Al B B M S5 R ) 3
FWANFHII LA . e R b A AL 5SS BT
PR BN SR, S T Ak 3B 55 SR A BE

AR EENFRM, RIEENL SR AR, R
Seg RIS AL .

2) EVE T

AT SRR KW 2 G R B T ), Sl
FMEGHBATES . P P BERAT L 58 %
JREERIZR BT, B E R BAT ML A5 A B AN AT M
OTERAEREM, W 24T b ARAR B B B S A B AL

AHe g NAETE AR « AT BRI R AT ML B A i

(AT A ] AT R RS AR e L ATk
WIEGr S AT AT KA LA =ANJr mvF
AT MK A B A

ARHE gt — 0 BRI S BEURIE S5 R e A 5055 5 1
IR A T R

OB o BERAIHARI AT KL 0K RE

LRERAN AT DA 24 7] BT E 32 R A B 2 A 9 B
Pean BRSSO A R KSR SN Fy . Ak el o
FAT R RIANE A BRSO . B b (1A S
ML A OBARR G ARG ITEGEE 2 7 fh AT
R EMZFHRNEIE, PR~ 7] BRI R IR HF
Btk

QBRI o ZEWr B AT LLOA 2 R AE BRI S A )
RSP AF RN KR . 3T BRI, B EAR,
A RS RRS BEUR BB R SE BRI A F], A
B 1 EE N A F AT 2B I P HENBESE . BUR
PAFF A ERETTHII A, I 7] IR B PR A8 15 S FF

HFrgmK.




R K 22 RS TR 5 R IE TR PR B S & 2017 4R 58 2 R,

QLA AT R R E T HAET L
MR JRTEs /a5 RO PR R A OR SRR 4 R R BRI
Jo ARBEE R MRDERL R AMRFE . AT R AR AT RREE
P K BRI S8 s 225 58 O w1 (R R ML AR O 4T S ATl R
M . 75 AT LAYERR 2~ 7] 8 5 UM B8 R F) 45 24
Ko

(3) B iR 5 B s

FEMRR T b, ARSI E ROQERA T — e 2
TR ) 53 5«

IDIE YR TN R S

2) BHURBROLRLF AKAE IS0 T A28 5ify W] B ok
(b AT 5575

3) FERIARWIBRANE S R B A —BUNATIE T, 18
Pt 36 pth 2L AR B LA AR S At (B R R R EAT A B e, i
I o i RS AR AL B 575

4) NF AT R, B REFRRKERSE ), Fik
WM RGE . A8 TR AT

(4) H/INAR P ARL SR 5 15 58 SR

N ARSI A R EON ARG, R RAT AT R
FIR B AR AN A, KT AT O R
. AL S G55 AT EAONAE /bl
Al B AR AR BRSS9 T8 BT AR, 5B
T DURHTE e, X ool B2 5 6 7 (DAl M J5E e 0
mAw, HERRATT AR FEssENLE, =
S E R BIERE . RIAEE G N b R SR 5 7
(35 B K F s SRV AR Y XU A 3 1 XU

AT AR PR T A5 T KU ) 2 b, S ™ 4
PRSI IR HEHL] . S 22 5 i) S DR
BHBCR T /MRS 6, JFE S E R Dk




R K 22 RS TR 5 R IE TR PR B S & 2017 4R 58 2 R,

R SERE PR AY . TR HAE OCRUKE,  SEBR
BB (B R o ASEE G5 1 045 FH PP R SRRt
BREZRT R B LA EDIRGE . W S5 FRhRaEAE 00, X 3%
15 F UG AT PP AR FE0 R SR P 3455 P T LUK
NI EEATR A4 e, 454 e MR e By ik,
H0 AL A SRAZ T RE T (K7W VPG, X b/ Al FA S £t
AT 428, DMEUERHbATAS i FL 33755 115
SRR, B SRR AR FH XU A AR Ak

Wi i L ) B VW Ry B 11 o A (o A Y 2
RS AP AT R 08, B ST RAT BRI AR 5
SEEMAL. JRERSEI . BAFIRE ). REBTRE . BLEIRK
PEEZHR, AT ARBRAFENE, RA%ELTT
VXS EARFTRAT B REATHT o R B VA, R
AT EARE BRI R, b8 A B LRSI X 783 ) R AT
&AL

(5) MR AT BT e

TEMAR B b, AES DI EIRERE N E
b, CEARH A AT T, S S 25 AR I IR 4
Wo ARIEGIEBATIRGR MBS, Kt s 12 i
Wit JBhME R RRARRIE, IR BRI K5
TR A Y, TR R B IR T I R SR
I R RO S AT A B, R R W 0

TRV A IR R e, SR & Bz, B
ARG AR . 3R A SRR,

(6) BUIEF 5 Hng

AREE W AE AR P RS RIS, HEATBLIE M4

D ZEE I HTBUE R ELIERATORE . RIS, R
RMREERRAENPEN R, MR BS BRUAIG A 20T
BUE A B 5 T, S B A A PO BIERE AT 42




R K 22 RS TR 5 R IE TR PR B S & 2017 4R 58 2 R,

“//—?
ig

2) F T RIBOIEAR I BEEAAAE S Y, 7870 M HBGIE
HIFFAT B S R X BGIEBEAT BLIL 05 5

3) T RUEM E X AR IS < sl AU DL AN RS
RAREHSZERRIAIWT, BG5S i T H
ARG B AT A VR A A, BN I BGIEEAT R X
Ui

(T BEP= SCRFUE SR A5 dh A 150 BT SRS

B SRS 45 B R BT CCRRIES: (ABS) {153
AT FFIES: (MBS) 4%, Hg i 52 2 MR R 520,
AR IR AR RAT R TR IR S R 52
A EEIE A4S

ARSI R AESE AT 20 M AN 525 T 39 5 WL 23 A (R A A 1

AR RIS B RETNE, X B S RHIE SR AT
SEMT, VP AR EREAT I B

X RENU VR SRR e TR, AR
FEEE M e XACE . sl A e mt TH A &
RFAIE 2R BB AT AR @B, DARRARAL 5 XU, seIl 2k
e IR EIEE

b g b s Sk v VPR 300 FEELU 25 2 X 60%+ b 1F [E £ 5 E i 25 28 X 40%.
ARERTIRAMIEFHRHERESE, BT E o <.
ch i PR 38 E SR HE R 4, I T XU 5 T

IS 7 AR I ‘
WAKCFE TR TSGR ES, KT REAE
4.

FHEEHEN ] Bk 22 S FE AT R A )

REEFTEN rp ] A ERAT A R A F]




R K 22 RS TR 5 R IE TR PR B S & 2017 4R 58 2 R,

§3 EEMSHEIAMESHFERI

3.1 EEMFIEHr

A NRMIT

L EI SRR

e

(2017 4F 4 H 1 H-20174F6 H 30 H)

L A e B i

2,978, 381. 04

2. AHIFIE

11, 500, 895. 49

3. BT P13k 7 B0AS ST 1)

0. 0544

4. WIARIE G B HE

241, 407, 812. 89

5. IR T S0 A

1. 0893

A 1L A CSHR a fe R S A AL RO . BRI HABIN CRE A i E &3k
) FHERARSC SR R A,  AIRNE A St n EA & e (A2 sh e,

A R SR A O SO (R BE (R

2« EIRFEGWHHEIRACORERA NSNS TR, Blin, THBEE S s e 2
S, TEANTRAYE SE PRt ZAR T Fr A 8y

3.2 BE&HERI
3. 2. 1 % BEES BT E K K H 5 R HAY 57 LB R i 2 A L
NR5E %
HEEK | kg
HHEIE K IR
B B KhsEzE | AR O-B @-@
O R EZE
@) 4@
@
HE=1MH 4.17% 0. 79% 3. 70% 0.37% 0. 47% 0. 42%

e BRI SRS AU AW B 5 B &1 & W2 L T3 A sBriioai K

FEACTHAET

3. 2. 2BE S F RN REE R HFEIE K RR3 K5 RHHLS R #elk

R HER




R K 22 RS TR 5 R IE TR PR B S & 2017 4R 58 2 R,

[ B 22 B K TR A BRI R i R S 4
FHAEIE KR 5\ S R S wE U g R ) s e B L
(201741 H 23 H&E 201746 A 30 H)

0.55%

2.60%

7.64%

6.68%

5.73%

4.78%

3.82%

2.86%

1.91%

0.96%:

0.00%

2017-01-23 2017-02-19 2017-03-18 2017-04-13 2017-05-09 2017-06-04 2017-06-20

|— EBEgEsKREs — e

VE: 1. AREESSRELEEEHE N PPIR3003EHI 25 X 60%+ 1 [ 5 F8 H0Uk 35 28 X 40%;
2. AREFHEESFT2017TE1 2304 BEREWIR, ARSI AW,
3. AEEHOCMNAREESESRERZ HEM6NH . SERRE AR, RIEEWEECH;

4, EiREEEWSHE IR A ORI A NNWBEE 5 2 e 5 s M, TN A SERRIR K1
ZART Ey

§4 BEAWRE

4.1 H¢2HE (RESEENA) F

ARG 1342 F AR WEZF ML AE
"4 B %% i HA
AFERH #A BT H FR
PN i, iR
HEes 9% (f 2008 £ 7 H&E 2011 &£ 8 H
TR | #. 3| 2017-01-23 - 2008 4 ) TEEZRE 2ZF 7R A A bR
(ERES)S N ENIES: ST AR S
A AT REE 4, 2011 4




R K 22 RS TR 5 R IE TR PR B S & 2017 4R 58 2 R,

RIGHC 8 A% 2015 45 9 AfEEZ
BHRG A ZAETE e A PR A AL
TUE 7 AR R A,
Prcst 2015 4 9 H A E Bk 5t
e GERARAR, JHEHE
S P, 2016 4F 2 H
] 1k 22 ALAE AT [ 1Bk 72 28 22 5N T
FUR BRGTUES RIS
e B [ e MRV B R &
REH REF R B e G 22 P
EFR 2016 4 6 HjEHeAE [ %
RHEE B O KA ISR
Hes G MEE LR, 2017 4
., H 1 ST B2 B
B 25 REIEF R R GEE
IVSIRIS 7M.,

ezt

EFE

RHEE

ez

.,

4.2 BEANRE PN AR SEFERTE B

AN, ARGEENRET (HEANRISMEIEF R &%)« (EBRZ
BE KRG IR SRR SRS S F) SHAM IR S E, AH K
SAF M BN ST R N BEATIE FHEE G, R R R RS AT IR T 92k e B
ANBER AN . ARSI EA RGN RS S RRIEMAE, THH
B SRAFFA AR AT

4.3 APRSTHRHA
4.3. 1 AP 5 ERIPAT 0L

ARHE G T E A DR A AT N AR 2, IR 8 T (EIR RS E BA R
ARG HIE) (LUK “APRZAHEE” ), HUMTEARmER R Thar.
BRI A G AT AL BB B R v 9 R ) ST ROR 5 Mk B b A S 43 0 BRIE S AR G
I AT

AN, AEEEHENE AT TP GHERIE, AP HE,



R K 22 RS TR 5 R IE TR PR B S & 2017 4R 58 2 R,

IR BT BRI RAE B BB RN BRI = Al & 5
TR FZ A FALSE, AR SR M AT AR 25 W@ R0 LA A B A A2 AN F{E T
Dok AEERH LS, RIS PAT RS R AT RT3 5 i RS0 AN A
RAE KIS G M ZEBAT AT R BRI A 5%

AN, ARG HE S 555 AT s 7 H SR 58 5y S0 1)
BRI Gy AR R I I AZAE S 2 H A B S%HIIE L. A58 5 i BE B AR PAAT 1% 100 R AT
4.3.2 FHAZ AT AN I

AR I AR R IAFAE T B8 B A1 52 53 MR S 4 & B TCVE AR ) 5 22 AT

4. 4 1RE B EE BB RN SR I
4.4, 1 i YA 2 AR B SR AIE AR 23 B

2017 FF R RMATHSAT RS, MR gk SR ORFE . AR 5, R A
JERFRILECECT /i, AH B A AN X AR R 2 v S R IR S VR, L 2k
ISR R C R R ia . BRI AR B U R — AT I R, (B AFEEEA
il

JRE =R, FEGZ AW R MA TSR FrRaE, BN IELERF oK. T3 9%
P BRI, I Al B, W e Sk RO S AT ) S v i, AFAE —E R[]
WU, #AOAC B b S Bl SRk R K BT 2t sk, e ML SiRa e, B AR R BAR A L
A RIS AE AL B4 B9, 35 a0 R4 5 a4k .
4. 4. 2 it I Fk G B SR I

ARG AN, RIS ER KN 4. 17%, [FHDLS B IEHER S Z N 3. T0%.

§ 5 HAGHRE

5.1 MEPREGH=HEFN

B B4 B )
T i H &8 (t)
EL151 (%)
1 R 159, 261, 666. 91 65. 46

Hodr, B 159, 261, 666. 91 65. 46




R K 22 RS TR 5 R IE TR PR B S & 2017 4R 58 2 R,

[ 5 AL 2 43¢ B

Hrp: fiigz

B SRR

UaE ke

ERUATAE AR

TN A gl 7

b KR ) SR NGR AR 4

T

6

BT IS & A & frit

73,371, 031. 61

30. 16

7

HoAh 25305 7

10, 676, 935. 94

4.39

8

#it

243, 309, 634. 46

100. 00

E: TS IARKRR, SIS G TR e R 2= .

5.2 MEHIREATIW O R BERRAE

5.2.1 |EPREITW I RRABRESRAS

(e

GRIEST

KfME G

2B B HE
Eefl (%)

IO NI ONi: N4

KA

il g b

137,679, 227. 29

T 3T REBOKAE R RO

I

7, 310, 000. 00

He A Z

7, 553, 000. 00

ALEIEH . A REAIEEL

- (& |m m O O

A I ROl

—

FEMER . A AE BRIk S5

1,419, 639. 62

bl

= |

B3l

3,151, 800. 00

AHGE AR 55 e 551

AR TEAEANR 55k




R K 22 RS TR 5 R IE TR PR B S & 2017 4R 58 2 R,

KA FRBEAN A IE Rt F

2, 148, 000. 00

0.89

JERARSS BRI A R 5

A

PA RS T AE

= |

b R E IR R

N>

RE

A}

fit

159, 261, 666. 91

65. 97

W T E IR, 5L G A ReEAE R
5. 2. 2 MEHIAREAT WA RENE BB BB R AL &
A e A AR A VS P S B

5.3 MERARIEA SLhME L& 3= 1$H EL B K/ N EERF BRI +42 B 5 R A 40

i B 4 e 1
| REARRD JiE ZE 44 i () A RME Oo)
{ELEEA (%)
1 600309 FiEA 170, 000 4, 868, 800. 00 2. 02
2 600276 TE 5ty % 24 90, 000 4,553, 100. 00 1. 89
3 000963 HIREEY 90, 000 4, 473, 000. 00 1.85
4 002508 LR A 100, 000 4, 348, 000. 00 1. 80
5 002572 RIET 105, 000 4, 305, 000. 00 1.78
6 600519 SNFE 9, 000 4, 246, 650. 00 1.76
7 000651 AR 100, 000 4, 117, 000. 00 1.71
8 002372 (=) 220, 000 4, 109, 600. 00 1. 70
9 002271 RN UL 110, 000 4, 081, 000. 00 1. 69
10 000858 T R 70, 000 3, 896, 200. 00 1.61

5.4 WMEWIREMIF MM TRNFTFRRAS
AIE AR IRRFFA G537

5.5 REFIRIZA FHME &5 e B {E L5 K/ B BT T4 B L A 4
AT AR AR IR

5.6 BRI SLhME b Zee = 1§E EL B/ HER BB +48 R SCRAIESS
BE AL

AT AR IR AR FFAT B SCRHIESR .




R K 22 RS TR 5 R IE TR PR B S & 2017 4R 58 2 R,

5.7 MEFARIEA o HE S F = +E LB KM HEF BT L4 R &R E N
il
ARG ARG IR RS SR8

5. SR HARIE A FOMME 52 B 7™=19E LB R/ NHR I 48 BUIESE B 9 4
ARSI AR IR AR R B

5.9 MERRAESE R KB 5 0L i B
5.9. 1 MEMREEST R KBS BIRF SRS 22 A
AFE AR IR AR B 01 6

5.9.2 AESHFBARRMBHBOR

AR AR RSB R ARI DT . B AT G BBAR T, AT SR AR XU 8 2
JF, DLEMIGRE N EHEK, GBS TR EHORER 3 2R s
GRS 5 20

ARFEGAEFAT TR WA TR BT, R IE I HIE SR T A B T s AT A Mt 7L, JE4s
B BRI BT e A R LA B A A R

AFE G TR 7870 25 FE BRI B WS e v L SRS IR S XA AL, BB E .
Pk e, TEMHAEATHRE, DL A & I B AR XU

TFEREAUNS T3 B AR TR AR DR P R S S UE Y, AR ol i I 2

5. 104R 5 BR A B &8 B Ity B3 5238 5 1 1
5.10. 1 AHEBARBBEBOR
WAL SRS AR, ARSRREHR T H A%,
5.10. 2 REFAR AT SH T I EFH R o045 25 B 40
RIE G ARG AR AR [H A 1
5. 10. 3 A< B FA S B FE A
KRS AART IR AT E IS, B AL

14



R K 22 RS TR 5 R IE TR PR B S & 2017 4R 58 2 R,

5. 11¥ R A GG HE
5.11. 1 AREMIN, L8 ERIERT ST WIRERT 5 TS A T E B

Wie T 6, AEEBEMET-TAUETR AT TR 1B

BTEAR 5 Gt H AT — N Z B A TS, AT IE TR
B.11. 2 AEGH AT 2R EH, WA BRE TEEESS FHE & ER
P i)

5. 11. 3FHABTE =1 B

1y
It

BTSSR,

g 2 FR &% ()

1 A IRIES: 100, 289. 73
2 ESCUE Z7 7 H K 9,704, 783. 05
3 Mgl -
4 IME IR 18, 353. 57
5 JSHSC HR 853, 509. 59
6 Fopth R -
7 9 -
8 oA -
9 it 10, 676, 935. 94

5. 11. AR S RARFFA HAL TR BOH BT B 657 A4
ARSI A T IR R AT AT AL T U ) T e #5205

5. 11. 5 E BAR AT+ B IR P AAELIE R IR 1T UL A Ui B
ARFE G A A SRR 144 I S b AAFAE GO SZ IR (15 L

§6 JFHAEERHRE)

CEDANE)




R K 22 RS TR 5 R IE TR PR B S & 2017 4R 58 2 R,

AH A A 3 4 4 A A0 154, 534, 115. 10
e BASE 4 0 H A A A5 165, 281, 620. 24
Tl AR I 4 D [B] 47 5 98, 189, 987. 73

e I AR AL 3 ~

A H A HH I AR 3 4 4 A0 221, 625, 747. 61

VE: R AR A AN T A R A R R NN LR P B A0k [l 7 A 35 A o
SO P A PR R R 3

§7 EEEBEANCHERRERHLEEEN

AR A, ARG B RIZ A BT Il e 0] s SESEAR I &

§8 BB ER

8. IZAXHFEZR
Lo o FELIE M 2 bt o K 22 5 R VR 15 R TR 8 58 2k e R AT I S A S A F

2. (HERZHERKRE IR EREE )
3y (HBRZ BRI G BRI B S S 45D
4y CHEBZ SR BT & BUIE SR 53 B 38 i)

5.  EEEH LSS BARALAEATE AR
6. EEEIE NS TR ATE AR
7. R ENEN & BRI H Al SO

8. 2TF T /=
HE (R B BRI E XEE IR 1318 5 9 #%

8. 3T AR

MhE: www. gt ja—allianz. com




R K 22 RS TR 5 R IE TR PR B S & 2017 4R 58 2 R,

HEZEESEHEARAF
—O—t&HtHA+NH



