(4%#5&%%%@?@1

nua PENGHUA FUND MANAGEMENT CO..LTD

e SE Lt M AKEE 2 R ideA
it A% AA
PHOBERBERA LR L

AAERA: BEEAAERF R
AR EA BRITEANEARRRE

2R~} & fi



HEHR

AE 2 2016 4 10 H 21 H b EESR WBE B2 DL N AR YR AT [2016]2378 (5%
T T SN i T S T B TR A RIS B B A A ) VMY, REAT SRR . AR
MR, AREREEFACT 2016 45 12 A 13 HIERAEN, HEEHATZHEILE
TP UGS L4 W0 = AT B AR B

ARG R TIRARIES, KUK AMTHGE & TR Il EEe. finiiise, KT
e SRR Gy, B TR SR H U 4 B v U L o RO AR 1 P o ARG R THIE SR T 4,
e I H 22 NIRRT Il S5 R = AR )y, et NTERR B AL G, B4R T A B 4
(7= SRR, TN E B R ARSZRE Sy, BRI TS, SRR SR T o B &2
R, GFEARIRT: REMERE . JERGME R BRI st G A SR e K

oz S FLAt XU 45 o
B AN SO A TR AR I, 28 BNE BRI HAR I S KDL SUF A o A
I RIMORILE

HE S KRR R IR . S5 . B S S U EERE RS I 7, (RN ERAE
ey — A, WMAERARIC . SEEE T IR R NGB “EF [ a7 B,
TERETE NAE MR B RS , FE 08 BRI 5 B v (A8 10 51 SR 0 XU, E A% %8 N B AT 7K
o RBEH AR, $8E NAERE AT S RO\ BB S A B S A S AR B T

RISV AT A 8L H o 2017 £ 6 H 12 H, 43 K600 55 5 Ag i R st H o
2017 4 3 H 31 HER&H ).



1 = RS
C/BEESBERHRAD 55 UL 3

By ESEEA
(=) ZESEH A
1. SRR MR HA IR A
2. EFT: RINTIAE H X AR =3 168 SIRIIE bR &0 43 2
3. WALHM: 1998412 H 22 H
4. EERFN: AT
5. patihb: SRYITT AR X AEAE =08 168 S IRYIE bR & ot 43 J2
6+ HLiE: (0755) 82021233 fBH: (0755) 82021155
7. BRRAN: BHE
8. MEMBIA: AR 15147
9. LG
H BB HEH (o) H Bt LAl
{5 e et A PR 2 7] 7,500 50%

T R W e 8 A 8 7 B e 473 /8 )

. . 7,350 49%
(Eurizon Capital SGR S.p.A.)
BRI AL RLE BB A IR 2 150 1%
BTt 15,000 100%

() EEANRELR

1. BGEHAEHSENA

s, wHEK, Bit, WEm, EEE: PE. R E TR A R ERYIA
AIESTHITHI A ALK Bt RIS A, BaM, wR0id, WIIRERATAT
KR, BT, SRR R BIESK. 7K wZEBid, IEEGIESRRA AR A R #
HEKL WERBIL, WEREEHARAFHEHK,

AWt HHE, a5, Yl B PE. DA TR E RS 25
Bebim . o B Se g ol 2w EAERF G R AR Pk 8 A PR A = |l a2 B
PERIEMXFN LRk EERRR, IEWREREEHARARESH. 8 i,

NG, B, Gt B b E. RSN BUN RS RS SRR 2 X
R PRI BRI TR FAA K IRIINESR S5 55 A R W S5 RS a2 RYINESF2 5
FrE AT BUE M BT CEED AIRA F B S8, FERERA RA v S 28,



1 — N\
C/BEESBERHRAD S B

v ] R B P Ml P A B A W) AT IBUR . ISR &8 A B 7 3 R
(5 IE e A PR A R AL BSR4 PR =2 =) .

JE S, EE, A, EEE PE. YRRV A BRA R A T E
M OB 2000 4 7 HRPIEEFIER A BRIUEA 7 M & a4 8, SR
WMEAH, MAAEHE, REHE, BlESE. BEERROARAR AR LTRSS
B A MRS S 2015 4F 6 H R AT EE IER I PRA 7 9 41 55 183
B,

Massimo Mazzini 55/E, #d35, GPFMR et BEEE: AR GEZAE (Arthur

Andersen MBA) M 35 XU B S P8 8 T4E, JIfE CA AIPG SGR % 2 i, CAAM Al

SGR J CA AIPG SGR K JEHATH M BLE M R H B EE R M ARA A (CAAM
SGR) ##wE|aME . KM AEHE 7 B T L] (Credit Agricole Alternative Investments Group)

FE PRIAT 22 o2 . RORRRM) B 53 AR B8 7 i i 2 7] (Eurizon Capital SGR S.p.A.)
BT R R MM Epsilon BEP=E R A (Epsilon SGR) B EHATE, BRFIEE B A
JBe 43 A7 (Eurizon Capital S.A.)  (FFREE) HHEPATEMSLI . IUEE KR BRI A 55 4
WP AR A7) (Eurizon Capital SGR S.p.A.) T3 55 Kk @

Andrea Vismara %68, 5, gt W, EEE BORR. SRR Z KA
S5 FBAT AT, 4 JE AL E AR LS R 4E ] (Credit Agricole Group) #8 7V HE ¥ P2 & B A A
FRAF (CAAM SGR) £S5, 7= f KB, WOR] i 55 A8 7= & #1143 A 7] (Eurizon Capital
SGR S.p.A.) JRFLS AR TAE, BTEFAAT = KR WCOR] k58 A 08 7= 5 B4 A =] (Eurizon
Capital SGR S.p.A) 3 FoxFih Fh AT AR 55 5550 S 2 3L, WM 55 AR JI 43 A 7] (Eurizon Capital
SAD  FFRE) MRS WEZE,

LR, MorE S, e, B PE. BELBOCEUN. B E AR AR
Az, PUEFENRKFEF GBI ARSI, BB RN L 5K, TP EEY 2
ZunEFHR R K. AR ARERZLSMERRRIRE R,

skooseds, oS, KREAR, EEE: hE. YEREEXTHE. BB wmiE oW
BEBFAETHE, @K, K. BIFE, PREB TR AP ERE, HERESE
FEME (PR FAE UKD 2RSS 2005 4 6 H & 2007 4 12 A, AT E A5

SIHAMRTHE A A EFKHE R 2007 4 12 HE 2010 4 12 7, A REGEICEE
AT A i F KA ERE 1.



1 = RS
C/BEESBERHRAD 55 UL 3

Rt MOTER, TR, FE. hE. SEhEEE ORTRIL K, 75T
VKEHEAZE, WHY RELE. IR, AR BEEIFE; 2007 S0 S IR BT
AR, BUEZIEMBE A A R 27 AT SN

2. BB F 2R

warded, WHRSER, PESR, B PE. @EhRIEAR. BRI SAF T
15, GEMEESEHEARARER, KFE, IERIITIRERR KRR AR EEK.

WRoK &, M=, ARbp, EiE: hE. YEREGEFROARA R R &Y St
FEE A S BRI S5 S BHE 2 BRI S AT R R P BRI 55T
FAE MR, BN S AS M, BN SRS, PUEEGIERR

e S LR BRAHRR B EM AL, MM,

73

SANDRO VESPRINI %64, Wish, LCREHYL, HEE: S0, SEERZEER
M. BSIMFES T FELAHRE RSN E R T & SR G BB TE. X RE IMI
TP SGR LA FART M A F AR AT ROR B A Bt 7 A H A
#3~ 7] (Eurizon Capital SGR S.p.A.) W 558 B TR 221, IR WOR) B 55 A B 7 8 B A
/A7) (Eurizon Capital SGR S.p.A.) W55 6157 A,

TP, MTHE, Fmt, FHEE PE. EId et GRID Hng % prd
Jifis 2011 4F 7 AN EAMS RIS A R AR, PHERSEZMES LE, IUERSEEZE
ST,

MCEdeE, RTINS, KE5, EHEE PE. JERYIE A R A v e 546
FAV R, A ESEHARARESF LI AN 2011 4 7 3B ERE S8 A
BRAT, AT BI04 HHe

WS, RIS, FEeiit, EE. hE. PEREDE ChED & A 5 %
W], B AR EAA A AL AR R A EL: 2014 4F 10 ISR 44 51 )
W], BUEE ST E RN R R AL A B a .

3. ERE A AEN

ey, EHEK, WiHHE.

WAL, EE, B WHFE.

mBSEAE, B, BSRLOIT (CFA) , G¥r¥mit, EigE: FE. FEhEE
bR Rl PR FI 2B, 8 A 2 A A PR A T I AN I K TR e R 2 B | [ e W R A 22

LGRS MBS, RIERTIA LR, IR EE B AR A

N

H,

4



1 — N\
C/BEESBERHRAD S B

A EILEE
RS E, BLadk, TrEHENL. Eemt, EHEE: hE. ad E AR IR
1, PENER AT EICGRET, A EA RS PR S B ALK . AT P30 (55
BB BIEAE, JET 2014 E 2 2015 SEHIAHEAE A EHIE N 2258 16 Jm B R L IR
7, AR R G P R A m] EILE
mlsse s, ElaEk, &t i hE. TR S EA B A F M SRA
IEAEL A, MRS A RA ) WEE LR S A, MBI SE ., IR TR,
B, TSRS EHARARSER. BTFRAHAEH.,
S, mlaE, B, EEE hE. DHERIIG G XAE S A ST 5T R BT
 REA, FOTESE A MRA R RERS SRR, 507 iR A R A
FEEARMOZHIME, WERSERGRA RS, VIMENHasE, RIS,
AT IS 45 4 8 AT B ) e e
KA, BERK, R, B hE. JEhIh e s AT RR R, P E
E M 20 A TR AL T30 AP AR HAR TS RAT ALK . NFEE WEL K. &
K, BUEMERERSERARA R EEK.
PSR, ElAEk, Aurmit, EEE. PE. EEFIFRRT RS R FER .
A [ A 2 (R 4 3 T S A N RIRAE 01 | R U B A IR A i MR R e L [
SE WS B, PR MG R 5 BT PR A m] B B ] e W i AR B e i [ B YR el B L 2 B
4, KEEEGHGEH

[

E

=)

=

Hl

XTTIE e, EEERE, B2, 7 IR AR . 2010 4F 6 H N Hs 4k 4 B
ARAE, WHEZRTR LA, RSN EE SR RN RELHBH, 201543 H
£ 2017 4F 1 HHAEMS4ESLFNR A & EE S 45, 2015 4F 3 H £ 2015 4F 8 HAATME LTI
K EE 4 (2015 4F 8 H A AMS R IARRIR G 5 4) G4, 2015 42 4 H % 2017 4F 1
HHATMAE LIRS B SIS AT, 2015 4F 5 HE 2017 4F 1 H MBS0 R G e 4
23, 20154 6 HE 2017 4 1 HAAEMHELFR G GIESLM, 2015 4 8 H £ 2017 4F
1 HHAEMS R OAZIR S G A48, 2016 4 3 H £ 2017 4 5 H AAEMS 0L SR & H 42
SEM, 2015 4F 5 H M ELFAR G IS . MWELFRERGILGZM, 201548 H
AL HATMSLERTHE /TRl REITs 45448, 2016 4F 3 I EMEL SRS WHELBHR
EHERGLM, 2016 4 8 HEMEMELILES . LIRS G, 2016 4F



1 — N\
C/BEESBERHRAD S B

9 AT L BRI SIEELE, 2016 4F 11 TN ENMGE WITBIRS . Wik
MRE ORGSR & 23, 2016 4 12 AHATMS A E B OB G ik &5 &2 5 .
X 75 T 5 A A B 4 DOl B 4%

X5 1 A R LA L G

2015 4 3 H & 2017 4 1 H4EAEMSARSLFNR G 3G A& 28, 2015 4F 3 J1 %2 2015 4 8
HHAEMGHEAT A A (2015 4F 8 H BN LRI G RE) EesH, 20154F 4
HZ 2017 4 1 A HEMESLRIR A SR ESH, 2015 4 5 HZE 2017 4 1 H AAEMEE5L
MG RESESSEE, 2015 F 6 2 2017 4F 1 HHAEMELFRGEGHEEEH, 2015
8 2017 4F 1 HAAEMS oL IR G R &4, 2016 4F 3 H £ 2017 4 5 JHAEN
SR GG IS, 2015 4 5 HEMAEMLLAR SIS . WL EREGHRESR S
ZH, 2015 4E 8 A HATMERTHE iR REITs & &4, 2016 4 3 HE AT ELE
RE . ML Bl A S A M, 2016 4 8 HEMEMELERE . WELFR G HE
B4R, 2016 4 9 HREAMAEMELERSGIEGIESZ L, 2016 7 11 HEFM ML E
WP G« ISR 28 € WITTIOR & 2 G R e 2 B .

ARG PRSP

p

5. BBTRZ AL AL

MAYA, WERGEHARARER., S8, a3 Hid.

EBH e, MR S EA BR A RS

Ry, MRS E AR A A AL, MR A IEE 2R
CE N S

N

4

< EIJID\HQ o

RS, WSR2 AT BR 4 7] B e B 5 2L e B BTAR FOF %%
ERN G Z EAFAELLTRR R R -

po)

By EEFEA
(=) HEEAEE A



1 — N\
C/BEESBERHRAD S B

1. BEAME N

SRR BT ERA R (URRRR BRI

WAL HIA: 198744 H8H

TR PRI IR ORIE 7088 5 41 i 4R 47 K

Iroatihit: RIINTTIRFE KIET088 5 H R dR 17 K JE

VEMF#E A 252, 201270

BEREN: FEA

T HEE

BRI S HHE S TE RS [2002] 835

Hiifi: 0755—83199084

L H: 0755—83195201

R G B TN gk

2+ KJEMEDL

THFRAT G T 1987 4F 4 H 8 H, A2 RE 55— 5 56 4x t A bk N 5 Ao JB A7 ) 7o L 4R
17, BATWAERY. BESLUCK, fHERATRG AT 7 =085y, JF T 2002 48 3 AR
Db kAT 7 164 A, 4 9 HAE EACpT s (BERANS: 600036) 5 o2 E A28 —50R
[ bRz TpriE BT A R . 2006 £ 9 H X MIIRAT T 2242 H i, 9 7 22 HAEB BT
WAE o (RS 3968) , 10 H 5 HATAE H AL, JLRIT T 24. 2 /0 H I . B 2017
3 H 31 H, AERIEBE 60,006. 74 (CITC NIRRT, SHBETRATEHR 14. 43%, BEIE
THRAR L 12. 08%.

2002 4 8 A, HERITHOLEESITER; 2005 48 H, SiRPEIESSFR, B4 N
WAL, FTRLSEHES, SREHEE, WEEEE. BREgE=. EeMlsEss
ANIRAEALE, B 1160 Ao 2002 4 11 1, S B N RARAT A [E1E s 2 ik SR E 2%
S 0Eh, N E A S — RIS B ks B TTARAT; 2003 4F 4 H, IER
IPEFESFCE S . HRAARATE R E LSS R R M ARLT, A IEF RS0
AR E Y GBI EIEE (QFID | 2ERLSREESIRE . RG4S
FEE . SR SIS S5 Ak .

TR AATHIOL “RBATAE . JelE TR FEE ELEA “I S TR, 5 R X
OMME, hE) “6S FEERAT” MR R, BUCRYIEIDLS . BRI E " e A,
AW E R G MBS0 EAAREHEDN W EFRERITRS” TS LS R

%
=N
s
E**Z
oy
i
=

7



1 = RS
C/BEESBERHRAD 55 UL 3

iR “6 07 FEE RS IRAE, X KA AT IE S SR T, T IR E NS EERAT R
FRINFEE E A — R EmEa s Bt 58— A FOF. H—REREET. 88— Rk
PR GERE G B — XS BR T 2 e Ml B2 T+1 2K 25— RUBEAMRAT QDIT K 56
— HEZLA ETF By 85— R 1N S B, 55— O/ FREE T ™. 35— 5. TOT f&
B, SN ER—FRAE AR 55 R 1] AT PR IR S UM A, 1330 1 [FDIATT .

THRERAT B LB S SRR A R, AL 50 J AR T Y, DU REMRIBRER (I og)  “
R AEEE LRAT” o 2016 5 6 HHHEMRITRE (WB) “PEEBETLERITR” . K
D[ A IE— SRAR I E N FEEARAT,  PEEE” PAREA BRITH) 2016 EeREAH “+

R e 5 7 Hm 2016 P EEERE [ENR] “RERTTERIT”

(=) FEANRER

@, AMTERK, FPATEDS, 2014 4F 7 FRBEATES, H#EK, HE
R B LRSI, HRRESFE L, SREHIT. HEREHGRAR
EHK, BERERERARAFERS TN, W REERRNERAREF K, HE
[ brifgig e (BERD M ARA R EF K, R AR A R A R EH KA
RRAEEER AT AR ERK, YEFREEFEH (ERD MAF MBI, SEF,
Al HRRERAARAFES. S

Mgk, AT K, $UTESE, 2013 4F 5 HRIAARTITK. RTHTES, %
B RS LE T R A S PR 22, e Bl BT 2003 £ 7 H #2013 45 H it b
EBHUTRATR . T EE AT BT MTRT K WY TR, P E@ BRI R L%
BSYIAR (A 7 i

T, ATEITK. KEARREEL, BB 1996 4F 12 A IMAAAT, TIEHUHN
AT S EARMRE R, FNMTAT KB, T, BESTITK, BB TIT
K, BAT NSRS A, ST KBIEL, 2008 4F 4 HREATEIT K. HAEHRE
SRARA R EFK,

LR L, HRBATR AR AL, KRR, AFRESEE NSRS AR
FFIREEMS o S e BEELT h E A ARAT ORVLAE 04T, HERARAT, T R ERATIRYIT 4047
MEEGVER ., T TAE. 2002 4F 9 A MBHERATES, TR IRAT ST B 00
ZH. @MRLHE ., DA, ZE N E FH S M R RATI R B FRELZ
—, BB 20 RERATERIACE L WMLER . EFE=RmEH . MsmEit. 1inE

N

8



1 — N\
C/BEESBERHRAD S B

B L R A BAF U R A R RIRIT FUR = 5 A S2 55 206

(=) EeITELFLEHR

BE 20173 A 31 H, #HEERITRMARA G BiHEE 285 A M4

BB MRRF A
—. HEEMPEETI
1. BN
(1) MEReHEEE HA R A R B L
IMARIRE: TRIINTIAE H X AR =% 168 SIRYIE PR &0 43 2
AR HiE: 0755-82021233
& H.: 0755-82021155
RN BFE
R4k: www.phfund.com
(2) MHEEESEIHRA RIS A
Ipotbbl: ALH T PEIIX SRR AT Y 9 5 A ah L F R 502 55
BEAR HiE: 010-88082426
fE¥: 010-88082018
BARN: FH
(3) Mot &8 PA R A " il A w
PP T AR X AL A S 33 S AL SRR K E 801B &
AR 021-68876878
fEH: 021-68876821
BARN: Bl
(4) MoHeBE 44 A BRA 7 B4 A ]
AL BTN X 5K TE 568 597t S E 5K & 1 1001 =
BEARHIE: 027-85557881
fE¥: 027-85557973

PR A AP



1 — N\
C/BEESBERHRAD S B

(5) MEHEHEEAE A RA R IH 5> A A

Itk TN TR X ERTDE A B 10 5% gl 24 #£ 07 Hot

AR HiE: 020-38927993

fE¥: 020-38927990

BRN:

2. HoAbASEHL

(1) FBREAT A A PR A

TN (A Mk FRINTTERF KIE 7088 S 4H R AT KE

BEREN: TR

Hiifi: 0755-83198888

L H: 075583195049

RN XA

R 95555

M4k: www. cmbchina. com

FEE N AR A SR HE IR, R S, AR & ZR N A KL 4
BT PR NI, IS A

=\ BN

SRR SR G T PR A

T ERYITT AR X AR AR =1 168 S IR I bR & oty 43 J2

FEEARFN:

TrA bk VRYITE #E H X A8 =28 168 S ERYIE PR 240 43 2

Bt &R L (0755) 82021106

&3 (0755) 82021165

BRN: R

= HE G WA AR 55 T

BFR: TR E RIS B

FEAT: PRI ) X 58 B 2R b BRI ART 3% A B 201
FsT N XFF

Iroattihit: TR D] X 55 b 2R i rp RIAC) 3 A JE 201
AR AIE: 0755-32981099

10


http://www.cmbchina.com

1 = RS
C/BEESBERHRAD 55 UL 3

R H: 0755-33033086

BRRN: X R

LM BT X R

WO, it )igess

ZRR: BRSNS T CRegR R E A 1k

AR AT ARMX AKZE 1 SR HER 2 I Atk 8 Z
Iro bl JERT R AR K2 1 SR TT) %R 2 BN ArE 8 |2
PEAEN: AR

RS (755)2547 1000

fEH: (755)8266 8930

BRARN: ZLIEET

fIpeitii: Zpg. B

B EESHIBR
ARIEGHFR: MM E WO S B LR & RIS 3R 3 &

BHESY EEHBETEREY

RARIIE, REMESE

AR DU T IO Rz, BIR A 3 SRR OSSR 1 05 30 Ak 2k
SERERZH ) Bl BRI R HIRH G & 6 > H e E s, A
IPEEFIE S AL SS, A TS

AFEG HB ISR G HE— N TAER G RIEATF], AT RN _EA T
FATAER AR =T, B0 IR AR ] DU e 8 BN i 28 5 9. ank g
NI AR T S IR B T i A e B s e 2 R T4 P M 5 2 [ M 55 1 5
BB NAT AL B R R R U B [ M 55 F) 7 RS S A

FEAMS EEHEBEER
T2 R P USSR -, 83 S I R T A ORI BB P, 1R B s el
SIS N2 -

11



1 — N\
C/BEESBERHRAD S B

FLEHs E&HFERTHE

ARFEG B BN A RPN &Rl TH, SREE N RIERITIIRE (BEH
ANBR BDNIAR K oAt 28 o [ E M ik TR B (S emfi. Ak, &
Ffit RATEAE . HOTBURGE. PSR BOVRREE S ERIIR R SR IR, PR
Iy AL NP RA SRS R TR (BE RN, fizrEE . BUE.
PE 72 SRR J5 DA S vkl [EIIE M 2 oV i 43 R 1) At 4 i T 2L (IR 4 o [
SAHRIED 6

AR B U LU RO VB e A P, S I ATE AT IE SR )
AT LUK LGN B

B MR GA G By HAMIN, BEEEEE G A E LB 0% —100%: FFK
BN, BV SIS T PE BN 0% —95%, L4 BB H 7 —4F LA B BUR 55 (145
P HIAME T B 4 W = 4E 1 5%

APVE AR S [ I M 2 70 T A PR (R L 8 L PR, R N HE JBAT I8 4 AR
J5, AT LAUEEE B IR SR R L

BB B AT R

AR BE R R R B R BT AL (S GDP H KR CPLES . M2 4t
HCPAIBGR R FIFICP SR EE) LS TR KBOE (BB Bl Bem. IEREGKE
), IFEE G MM Bl AR R B O EAR Y, ShAS VPG AN R B K SAEAS RN 4%

MBS AR B AR, AR TR A BT I 4 B 7 (W) EAT SR B ) R A C

2. JREEESBE S

RN e B U S N T RN = T w2 e R i 1K WO R ol A v 2 s S 7 el 17
BRI A BB R A A H BTN AT R AT AT R S
R HHR BN & A N VPR b B RLsE gy R L IR B A

25 M FE AT AR AP REAT SR 5 BORIEA), ™3k 22 S B IR A B

(1> Bk~ fA7 ki

AT B B R AT AT g ik, H R OTEAT MR SR L AT A F S AT L R D

12



1 = RS
C/BEESBERHRAD 55 UL 3

TR TR, EESNATA RS R RIS AT A i I LA AT L sl 5 4
DRI O R 5 SHTALRNEET 5, EENTATALEE, Rl A e ity 5L A e
(OB EURR L« DR ) R R A i 0% o T XA M S5 R 1R 3BT 02 J80 0 b PR 5 4 1 S
THEEZR I, TR0 i Ml 28 78 BR 10780 A S S ke 4L S (¥ B At

(2) B R LmA Bk

ARHE G FHNH ST AT B R AR — 7T SE S S bT, i A R SE 4
SRS FIZ o 5e 4 0 5 BT, SR W R RS 4 AR 35 1 L7l A W) Rk LA ) il A 2 8 1
W] B E SE AN, T AT LA T I 4 SR T SR (AT R L SR 10 S SRR AN SRS 11
PATHR: B0 5471, AR AR 05E4 70, FRHIK A = e R B I B8
fiE I E SLEUAS T RFEE ST PR35

MR SR, EENRERRES . ARG A EE MR L, EHA
] P i X B AT A PR AR R DR R . A 4 o 2 8 ) 1 A L DU BRI T

(3) ZREWHH

ARIESTEE BRI E N AR b, S E T, ik AR AN, T
S A I AR USRS o 88 I SR ik 75 VR PS8 BRI A B 2801 B, S R I A X R A 1 i
o WUANETNETT &, 2 TAT LIRS SO0 8 X R A d5ef 52 R ) (R OGBE Ak U7 2 (B34 PE.
PEG. PB. PS. EV/EBITDA %5); ifti{E sl =, @il . by el Bmsg Kk 7
B, #hE BAT TR R A KT

3. BT Hen

AT SRS B R AN . i SR Z S . Jaafesiing . EETRms . Mg FER
W A5 PN L /s A lb L SR B SRS SE AR AR B SR, RIS M AR AL S i R IE, A
2 A bR A S o

(1 AMsEng

IIE PR BRI EEE B R R, RESERMAL “Hiaa” e, | BT
(R 2H & A LSS

(2) iz 28 25 SR g

AL R i 2R PO TR AR A A T 71T 3 B AR 1) (1 — A BB, AL S R L R A K
iy BRFR IR, TSR

(3) B afe sk

N B 4 ¥ SR FH WA 3 i 2% 2 W K £55 2 2L TR AT S R R Y e Sfe SR, DU B4 2

13



1 — N\
C/BEESBERHRAD S B

EERES e UL E AN =R i S

(4) BZHng

KRB R B ZE R, AIE 3 T R AT A OR e g 5 92 (R Se ot (0 B 1

(5) ANFFHEHF SRS

AR B S W AR B 1 57 B o A T T et R R W m BSAR L, 45505 A5
TahE . R B R 5 R 3R, 0 LR BT, B4 E M5 B B (A R A O 5
FFREATHR

(6) 15 HIskNE

AR B < B AT L A5 YRS R IR EE A, ARG AhAE PR RS R, 45
Bo0F KA F A5 F R Z2 1) 23 i LA RO RSB FI R 22 7E 35 i A I, 845 IR Z 0= Al . ARk
15 IR ZE AT B8 B 045 I i dh AT #5

(7) /AL BT R S

KRG IRNIE T RAT NGHE R A RS E SO, 5 MRS R AR B 27 R % A A,
B P A A A L HEAT N RA SR 25 B Tt o AR B G 7 BT IR o s V) M 4 5 15 P S
RAT NG RARNIE DL, JIR ] REAFAE o7 1 40, JFIRBUE A i o

4, BEPESCRAIESR 08 g

A KL N R B IS FH IO B3 7 C B AR B 7 I B AT B SRR SR AR B A A L, OF
AR 55 FH PAURSE 1) 2 XU AT I 1 PR 38 A ARV I R AR B8 B , P M A S VR A i e
[FIRILIE, FEORUEAS G %2 4 FIEE < B 7= S IR (1 R il b SRASAS e Ui ot

5. BUIEHR BT SR

AR 3 N BIE bR FRIE SR SE AT (AT 7T, R4S S BGIEE MY K (B2 9 SR I %2
WG« B BOIE HEE 45 T SRAIE A& B AE K, 8 SR AR E 1 2 U 7

T R R SR

1. AR BRI

(1) A REE BRAEES S F A KHUE .

(2) BFFBATEHRNETF T HES

(3) FBEX R KRR Ak BT EE o

2. WBREREF?

(1) HERERG = WEARIL G BART™ 7 BN BT RS KR L2 E o
TR, R A A BEOR P SR B e BNV SR, AT I I H T4 B TR SR e il

14



1 = RS
C/BEESBERHRAD 55 UL 3

(2) R (BEHND: Wit ABERREA S . Bt MRBERRA G Z5 80
HARR R A B H A H WAL RSB i, 5 a RS ot R EIA L pIRR &1, WF 7T 5
MR S 2 RS AW Scs MR Pl /N A 2 IR

(3) Py E: ReLMALT Ly E NERERS, ETXEZLBEWRIH
RGN R TAET T 55 BRI G B BR 2 Ja HER AT .

(4) GOSNt N : XSG ST RS, mdtear (gD i’
LK SE AN

(5) MZRERLET: MIRFRAEFIAT EREMEZ. HENEE.

(6) ANHE R PNAE W ORIE S0 AR AT AR 28 IR 152 N A BURAE T 32 A5 A8 (L AN S
R LIRS, JEFULAS

B B SRELRER

PR 300 FEEO AR FE X 30%+HIE 2 i FR B AR FE X 70%

TR 300 FRECEFERL AR, ATIARERYELF, WS, PRI, BT R
A T ) O SR Wb G A v o T PP A 5 A B B A 1 S A5 2 T 3 A8 B Y 4 50
ST A AT G5 5 B VL A Pl R e o T AR BE G 4R B Y TR R W LU B PR, 3 ) Bkl
25 LU I A i 008 18 SIS AR R 5 1) XU S 2 R AE

RS TR IR AR AR, B A SERUBU) « B8 9T 3 i 1 52 10 b 457 LU R i o 41
th, B R B I INE S T AR S b G U R HE R fR 2O, ARSI SRS
FEE N — 305 AT DLE R b FEHIE 2 4 58 DUS 28 BV 4 B SRR v I F S A 1, (B TR
TFHE 4 B N K22

BER E SRS 38 RRAE

AR g E TRE RIS, LA RS & T R M. firke, WTKRE
MBS, BTSSR A e b R o v T D o

B+—8o ZEHBREHEGME
AFE G EN 2 L OREAR T Tk BORAME AR B 8 iR S HEPRR B E K
W, XA RS AERR RN SE B ARAE AN SOE A T
AR WITE N FRAT R A IR A FRGEAR S S RME, 2T 2017# 4 19 HE

15



(4 BEHEeERHRADO

Hua PENGHUA FUND MANAGEMENT CO.,LTD

ST R 5 1 A

% 7 AR PRI SRR R AN R AL A 4k i

PR SR B IR
ARG HIIASHAEE 2017 45 1 H 1 HEZE 2017 43 A 31 Hik CR&H ).

I HEPREEFE-AEHER

FENAE, RIER AR AR BOICE-

5 i H &8 o) o < BRI ER A (%)
1 I ETE 4 64, 372, 833. 16 4.33
o R 64, 372, 833. 16 4.33
2 REEWRE - -
3 Ii] 5 WAL i $5E E 1,032, 413, 000. 00 69. 47
Hrp: fizz 1,032, 413, 000. 00 69. 47
BE7 SRR SR - -
4 Bt R - -
5 SRR SRR - -
6 TN IR A G Rl B 130, 000, 715. 00 8.75
Forre SRR SR
B ) :
7 ﬁ%T?Z?%k$”%§§igé$jé% 245, 381, 116. 83 16. 51
a1t
Fopth 5 7 13, 900, 184. 72 0.94
At 1, 486, 067, 849. 71 100. 00
2. WEBRZTULIERNBEREHE
2. 1 MEBRBATU A RBAREREHE
D e ARME Go) 5%@%; HHREEY
b
A MR A il - -
B | Kbk 800, 700. 00 0.07
C | &k 26, 362, 448. 36 2.15
D R 1 BERORI: 6, 441, 076. 00 0. 52
P AR
E | #30lk 1, 344, 847. 52 0.11
Fo| ok 251, 248. 00 0. 02
G | izt gl 564, 920. 00 0.05
H | e FE ROk - -
. G AR AR AME B 3. 087, 465. 00 0,39
AR5
J | &Rl 9, 963, 093. 60 0.81
K | btk 481, 716. 00 0. 04

16




(;4 BEHEeERHRADO

n PENGHUA FUND MANAGEMENT CO.,LTD B NERE ST R LR Ei
L | MBI %5 RS 186, 244. 00 0. 02
M| BEAREF AR R 5 - -
N | KR AN A LR

_— 46, 724. 92 0. 00
0 | BRRS. BHEMEAR

%l ) -
p e - _
Q PAEFRE 2 TAE 4, 959, 000. 00 0. 40
R AL AR H AR R 8, 983, 346. 76 0.73
S el - -

it 64, 372, 833. 16 5.25

2.1 |EMRLATIL A RO BERRRERTAS

.

3. WMEHRILARNME HE ST = BE L FIR/NEF T+ 2 R E S 5 A

e i 4 B
. JBEEARES BEE AR | BE RO ARME o) FEFHE EE
" Bl (%)
1 600518 FEEZG) 680, 337 12, 831, 155. 82 1.05
2 601098 b R A I 499, 908 8, 983, 346. 76 0.73
3 600900 KT HL Sy 445, 200 5,907, 804. 00 0. 48
4 600763 iR 180, 000 4, 959, 000. 00 0. 40
5 600637 ARITWIBR 160, 000 3, 606, 400. 00 0.29
6 600566 iRl R4 100, 000 3, 369, 000. 00 0.27
7 600664 s 2 iy 400, 000 3, 044, 000. 00 0.25
8 002507 TR VESK 150, 000 2, 359, 500. 00 0.19
9 601318 o [ 2 40, 000 1, 480, 400. 00 0.12
10 601166 Yol RAT 50, 400 816, 984. 00 0.07

4. MEPREGFSMHITREFRERELE

e fii 7 dn ARME O G R R E ] (%)
1 | Exfig - -
2 | JUTEE - -
3 | by 48, 840, 000. 00 3.98

o BURME SR 48, 840, 000. 00 3.98

4 | kfizr 530, 585, 000. 00 43. 24

17




(:4 BEHEeERHRADO

SA PENGHUA FUND MANAGEMENT CO., LTD B NERE ST R LR Ei

5 | Al AR Bt 7 - -
6 | IR 112, 454, 000. 00 9.16
7| WG (RIASHGD 7,078, 000. 00 0.58
8 | [hlkA7e 333, 456, 000. 00 27. 18
9 | HAl - -
10 | &if 1, 032, 413, 000. 00 84. 14

5.  MREHIRIEA RME S E ST E B/ HEFF T B A R 4

= RS
. ARG i3 44 1 = (5K) ARME o) FEIHE L
—la‘
Bl (%)
1 122736 12 f7 03 1, 000, 000 100, 670, 000. 00 8. 20
2 136622 16 [EE 63 700, 000 67, 431, 000. 00 5. 50
3 127292 15 [E® 03 600, 000 59, 502, 000. 00 4,85
17 KIVERAT
4 111790744 600, 000 58, 704, 000. 00 4.78
CD002
16 14224347
5 111699752 500, 000 49, 130, 000. 00 4. 00
CD040

6. REFIRIEA RME o H S B FE BB R /NER R AT 48 B SCRFIESS 83 B 4

E: oo

7. WEHAREZLARMESEERT = SE G R/ NEEF T LA R SRR A

E: oo

8. AREHIRIEA SRMME S ST HE LR/ HEFF BT A BUE S5 B 40

E: oo

9. HMEMAREEESRREIBIRPRZ ZHAUH

(1) RERFE GBI BB B AR 25 9 40

T AHE Gk G TR A0 VTl o R B 2 BB A B e
(2) FEEFT BRI KRR BOR
T AHE G G TR A0 V0 Tl o R B 2 BB A S B e

10. EFIARAZESE I K E R 5 1E 0L i)
(1) A E G B4 B Bk

i~

T AR R G A [R] 0 F BV R o R B [ 5 1

p=

18

g




1 7\
C/BEESBERHRAD S B

(2) REPREE ST T K E FUH 7 S8 25 B 48
TE: AR GI G RSBV AR S E AU 8.

(3) A H B s B V-
T ARG G RSBV AR S E AU 8.
11. HBFAEGHEME

(1) ARIEGHR AT A ET7 TP AR RAT AR E ST R A e i i g
HAT—FAZ B ATHEDT AT HIESF

(2) ARG BT AIHT 42 P 2 T 2 e 1 TR RE 1) 46 B I 52 2
(3) HABGE ™ Hy g

s g S GO

[a—r

A HARES 104, 529. 60

ISR 2575 SR 26, 685. 51

JS2YA A -

MRS, 13, 768, 969. 61

Rl o _

FoAt BYSGK _

e 5% -

HoAth -

O |0 | |[O |01 | W DN

&1t 13, 900, 184. 72

(4) R HARRFAT (0 Ab 5 B w] 3 e it 27 B 4
E: .

(5) R AR AT 44 I 52 A7 AR EE 52 PR DL A 15 P
E: .

(6) BeBEdL a4l TR S 05 ik
(T 0 A TR, VA ARt T A 2 A VL2 D A A R

Bt EZerlkst
e B RN R CLICSEAE S B R S 1) S U B Y S T 7 (BN RAIE S 42—
FiAo FEEHIEAEA SR IARRRI . B K, $T NAE L 5% 5 ST N AT 40
D B A < R S U
B B A A AR I Bl S e L 55 TR ST v F) b e R R s

19




S4Mﬂ%¥ﬁ%ﬂﬁﬂﬁ@ﬁ

Hua PENGHUA FUND MANAGEMENT CO.,LTD E%ﬁm*ﬁ%iﬁ%%ﬁg
ERY | AR | ASTRE | SRR
1-3 24
K& 1 PRIEZ 2 e T % 3 i A BRAEZE 4
2016 4£ 12 A 13 H
Gke A FEMED
20164 12531 H 0.01% 0.04% -1.35% 031% | 136% | -0.27%
201741 A 1HE
20174 3 A 31 H 0.56% 0.04% 1.09% 0.17% | -0.53% | -0.13%
2 [ A 2 H
201743 H 31 H 0.57% 0.04% -0.28% 021% | 0.85% | -0.17%

F+=80 ZENHRAEHIK

= RS MIRE
1o BB BN E

2. HEFEANIFTE

3. (FEeER) AR5 EEAHRIE B EE 2
4. (REEEF) B SEEHRK Mo fImgk. s, Uri;

5. BEMBEAAANKE T

6+ FEEIIUETFAE 5 B s

7. FERHATIC R A

8 UEFRIK P IR S AL K 4k 9 A s

0. ZIREZRARMEMN (GEEEF) L5, W ARG 31 SR AR 28
T RSP HHRINE. THRFRERSI AT 77

1 BB NS B9k

AT G IR B SR AL — H RS B AR 0.7%F SR . BHE R ITHE AL R

H=Ex0.7 %+ 44 K%
H N4 H MRS 4 P 2R
E AT —H I3 &% 7218 H

20




1 — N\
C/BEESBERHRAD S B

SEMREHUE, BHRUHEFA AR, LA, @REGEHNEESIEE AN
TR ToR G, FEEIEE N R SIS B — B 77 AT IO B 5 A TR H A RS
WP — RSO e R G BN . B E TR . ARREE, SR HBIIE

2. FEEIEE NKIFEE 2

AT FEAE TR nl — H ARG B AN 0.1% M 2281 H 2 3R M E ok T

H=Ex0.1%+ 44 K4

H vk H RLTHR R 18 9

E Nl — H e 55l

ReftEREHUE, BHREUTEFA AR, LA, @RESEH NS ESIE AN
TR ToR G, FEEIEE N R SIS B — B 77 AT O A 5 A TR H A RS
WP — S BV E TR H . AR, ST HIBSE .

By FEEWARIF A 39 WA 7, MRIEAE R AN L, 1Pk
PR BB SIS A, B AT G b 3AT .

A KK 2 H]

1. HE 3k

AR HE o0y I B AR & FRE B IR R S R AN F A AT N S 2 3 £ FR O 3%
z,

FE R PHRIEAR TR E B 5 URIE AL M TR E TR BRI Bt 4 S 18 B I8 T
AP IRE R EGSE, O RE S ORIERE S P DR B G  7 o ORI R G L ARl A4
TR BLR AR S THRI o Rk 28 57 2 < P T DA T T K IR S e 2R T,
PRONFTAE FH 55 1 BH 15 SR BOAAT Wi I 22 K FE N IR 2 % P VE L 4200 1) Hh [ E B
RE%E. FFRLERFERBRIFEEF MBI RN

T R N AR & FH AR B B B 77 2 % 1 T 3R 58 W 2

FUAth A5 BE N R U AR S5 < R < A 0 0 3 P T 3R — R I 9 R

=
S

s

3

&

BHEEHM (Jo) — R R FesE R R
M<100 i 0.8% 0.32%

100 5<M <500 /i 0.4% 0.12%
M> 500 /i 2 1000 TG £E2E 1000 JC

AN < ) FR ) B8 FH AR BE BTN F U 32 <A U WACH o 50 NAE — R Z WU RAT Z 22 O,
3 AR AL R 5

21



1 — N\
C/BEESBERHRAD S B

H 2 F R AR AE, RPIANFEE P, EEHT ARSI 8. Sid%
BB .
2. Ihefn| g

AR G PR IE ] 3% R AR R PR -

FAER i [m] 2 2%
FE R — AN TFTBOYI P H I SR [a] £ 473 25 1.5%
FEAT I [8) AN 2D P ) 5 0

T ] 9 P S [ 2 < 73 00 ) 58 <5 3 AR AT N R FE, 2 7 o A A N B [ 2 < A R i
Ho T [m] 2 AR 100% T AL I 7
PO AFINZE < 5% 3T H
THIBRHIABINTE G
B NRNEE B N R JBAT BOR 58 4 JEAT 55 0 9 H S HH Bk I 7~ 1)

[\
v

BB BN G AL R IR T R M H UK A 1K) 2% 5
B AR AT 2

4 HABARIEAR SRS b IR 2 AT RE NSNS S I ITH -

T HeE B

I GBI KB OB A, LB S R R B GE R AT .

B o AR SR, A G B A N RHH, e BN s HoAt 2 055 A 4%
& [ A SR B ML FR HEE ARHARER

W
/
eSS

SR UUERSY Xof 48 5 L B 5 SE R AR O A U B
ARG ETNME (PN RO EIES RIS |« (ARSI Sa
EHINE) « GEFRHEESHEEIING « GESBHESE BHERE EINEL) RIE
A IEBIIIE, 45 E AL AT TR ) et A S MR B BT TR ), X AT 4 7 5
AR ARG RSV AT TR, EEEHOAALD T
Lo A6 CHELEHR A I TR SR U A AT FU A7 SR 55 O 1
FIRIEE 4 25 (722 F

22



1 — N\
C/BEESBERHRAD S B

2. X = ReEHENT Mo AR T T ER.

3. X “HPUHS WEAIEE N AT T R

/

4 X CSETUE MRARSS UL T WA BT T R

5. X “HANE HENHESEEGRNAER NWEET TR

6. Xt “EILE BB B WEAT TR

T BT CRAERY BEErkET AR

8+ X “HE A ARy XIS MERTAANRIIRS” B AT TR

9. Xt “EE ARy HABRNARERHE T B> WA AT 1R

RS EHEARA A
201747 H

23



