R TIRR: BRI JBERARRS . 300413 B BT L IRYINESRAE 5 B

piCO°®
T G
REEHIRR D BIRAR
EITRNUMER~HBERLERE
BXBKZGMEDL (ER) HE

RATBAR TG KB 73 0I5
TERAE A IR A 7] 9 | R (Rl BRURBEE G KL CHIREDO
TR T A Q) B R A kil CRIRE KO 10 | AT AR TUEAT
TV R B M P BB B A IR ST AR ) 11 | BRI BERREEA R AR
g E AR S AR B A K L CHRIR G40 | 12 | dbntdhiz oo b st g sl CHIREKO
IR IR B L CHRE 1O 13 | PujE s SR R AR
TR SCAL IR QML B e G ik CRFRE 10O 14 | PR ER A A PR A R
YDA 3k A kil CHIRE K0 15 | WHL RSP A B8 A Ak Aialk. CHBRE 1O
J BT S =5 S B A ik Al RGO 16 | Lisdeffiel e ik e Gkl (HIRE1O
EREERSINETT
AL 5 A4 E BB

JB 32 0 55 B e]
CICC 1
h /8] foiumz sbeRf‘Es

ZEZEH: —F—LENA



PRER ) e 43 A7 BR 24 7 AT B W SR B8 77 I 53 AR IO B < BRI 45 (58D 2

laly NS

AR H R B E AR AN B O A A AR SR G AR IR E A ) T DL, IEAS
LG ORGP AR B A SR &R WA . R B AR A SRR T E T
http://www.sse.com.cn Pk 2825 SO P AR AR 54 BT 6 5 22 A o 3 40 5 BT 1)
JA—# 8 FF 9:30-11:30, F/F 2:00-5:00, T R A B

DA GBFR: RERITE AR AT BR 22 ]
R AL TP KD T AR (X AU S A

Apnw) bR, HH . WP BN G ORIEE KB R R R B AR
FSE. HERA. SEBE, WEORB EA R A5 A R R AL R P PR IR K
I DI S BT

i

ARAF RTINS FE ST TAER AT AR ST 5157 N PRIEE R 5377 AR 5 15
LHGEAR T G2 s R, 2,

ANFHEF W WP BN R WA R T S I B 4R 45 2 P ik
REMRIC B 1R SRR IA B FORIBIN, Wm0 37 S 0T A Bl e b IR e 25 7 S A
1, RSO ESE LAY, R H L AR IA B B, I ISR e &
KNI 2E 5 H AR A FAL B 5 T S AR K R A Fl EH 2, AR EHAA
[AIIESFAE 5y T AEACZE 52 Rl HAB BUE s InHRAEM NS 5 H AR BUE BB 1, A
BRI A Al EH AL R AR AUESRAZ 5 A g0 25 5 2w #od 5 5 4045 B ANk
5 RIFHIEBUE ; WA R FEHE S OR FMUESF A 5 IS0 45 52 ml & 5 B 5 AR
BRI, H A ESRBUESR A 5 BTG 10 45 5 A w) ERRBUE ARy o Wi & 4518 R A7
FEBVAIB IS, Hoki B IBB0E B F T AR BB W be 24k

AR UCFAT B W) K 58 7 I S B e 2 % < B SR IR A o WY A R00R 56 Bl v o B ASA OR o
HEHLIC AL HEAT AL HE B SEATL IS A IR B KB 7 o 4 AR 5% = 0BT A8 ) A 4] SR S B
Wy BIANRBIHS A 2 7] B2 (B s 98 3 O WAc et H SR BT B R AIE - AT 522
7 B 223 J R B AN 58 2 Bk

BB LV A WA RAE I i B2 A 45 P4 2 DL K B 2 A o 5 (R I 45 R A

1



PRER ) e 43 A7 BR 24 7 AT B W SR B8 77 I 53 AR IO B < BRI 45 (58D 2

RICAESL, 3 NI 5 R8 B A AR 75 P40 i (X 25 JOOXU G PR 3R o #5058 3 5 xh A4l 5 45 %
Ho EARAEATATRE R, B EH CRIREELLZ N BRI, S TH i e Al L i .

KR Gy e iia, Anmas S rZet, mARXw BT BARRSE S 515
Rrfest Mk, HhBTE BT 5.



PRER ) e 43 A7 BR 24 7 AT B W SR B8 77 I 53 AR IO B < BRI 45 (58D 2

X 5 %5 A A

AR R B 7 B 58 Fp o 7 Lt B AR B R B [ T 2 m R B AR Y EL A A R
g, IR AARREL PRI NA ME R H L . %, AMEERERILE. R
ERR IR B R, A SR A AAE BAF A R EC 3 iR S VERRIR B BR8N, 45 Bl
N B PO I AR Y R AR R I TUAEAE A A A DA AR YRR
2H rp L AR A B B 115 RS R Bc 3. R SRR B I, BRNENLOR LR
1A B A I M 2 SE R A, T B 4510 DLRT, o AN b i 7E b 117 A ]
AR BB, T T URINL SEAE BRI P A5 5 H PR (5 LR 1 i R AR5
WP PR B AR EH S, B BT AR EFSAE RIS 5 PS04 54 = g8t
5E s WHARAENANAZ G H N IRACHUE il HFERN T A R EH SRS B
UEZFAL 5 AR 45 5 A fE L B 45 BN 5 BOF R BUE: b AR HEF A
R BEIAIIESF A 5 B A S0 25 528 w0 e B (5 B AN P 5 200, He R s BUIESR 22 5
PN G S5 A B ERRBUE M Rty IR B S50 R A AEEVE IR T, Hokik B8
BiE ety F T SR B8 B A2 2k



PRER ) e 43 A7 BR 24 7 AT B W SR B8 77 I 53 AR IO B < BRI 45 (58D 2

B3

B s /=1 1 TR 1
BT BT TTFEIE e eeee e e eeeeteteeses s eeaeeteeene e s s et eteteseas s et s et eeeaeaeasatetetensasaeatetetenensasnsenenenan 3
[ 2R 4
N R 5
T _‘ﬁ$¥>‘4 ..................................................................................................................................... 5
o B TR IBIE N oottt ettt ettt ettt ettt ettt ettt et et e aneens 11
BE—15 FEREEITHETR crvvvererereessssssssssssssssssssssssssssssssssssssss s RR R 1 13
o R R AT D T TR T oottt ettt ettt e et ettt ee e e eaenns 13
T AR A B R IB T EELR oo ettt ettt eeee e 14
S AR R AT D B e AT B oottt et et et n e eeannaean. 15
Y I vl B )4 4= T i OO OO 15
TR 8 0 R oL = OSSPSR 16
7o BB I R U Bl oottt ettt ettt ettt et ettt e et et e eaenns 19
S, /Yl Y = O gt = R L o) L 0 1= OO 21
I\ MR TR T B T T T AN B2 EE oo et e e ee e s e e s enaeaees 22
R NG 75 s s /N | A | OSSOSO 22
T AR R I T R E R ITHIEIARIE oo, 24
S Bl /L By s A an]: O -y (o - SRS 25

= EHRRRERRAERE—BITHAMAREZARNREMNEER, EREEEE—HT
A BEER HE SREBARBARREHLHE M 2 Bkt Z S5 EHAE R AR BT X132

+ = AR EA T I B B BT R I B HE oottt 33
e L A [ R == o - TR 34
L=t I L7 TR 36
o G R R AT G R TE B RUBE ..ottt ettt ettt ettt ee et e e ee s e eanaenees 36
Sl = v 8 iz = B < o OO 38
o GG U ettt ettt ettt et ettt e e e e et et e et e e et ee e e eaenns 43
T B XU ettt et et et et e e et et et et e e ettt a e ettt ettt et et et et et et et eneeeeeeenenene 45
BB o A R AT B ML ceeeeeeeeeeeeeeeeeeeeeeeeeteeseseseseetessasetensasesesetessasesensatese et ensasesenansensnsesensanenenaeens 46
. 7 v 1 = OO T SU USRSV 46
o AR R AT B I E Y oo ettt et e et et s e e et et n e e et eeenareraean. 48
T R R AT G B R 5 R ettt ettt ettt ettt 48
POy R R A G B B R R T B2 oottt et e et e s eeene e 56
B 2R R AT G R e B BT G oottt e ettt ettt et et en et an e eeeens 56
VAR N/ 7 I ) A A= B iy TN 57
TR /v 50 B s TR/ =1 1= =1 ] PO 57
JANY. 9/ &vd TRl 7=t a A 7=t OICZE 1% ) 2T 59



PRER ) e 43 A7 BR 24 7

AT B W SR B8 77 I 53 AR IO B < BRI 45 (58D 2

FEX

FEARRE - BRE D, BRASAUY, TARKEAINTE L.

AR A/ E K B
Pe RS A

CHRER T WA A7 BR 2> =) R AT Iy W) SR B8 77 O S SR il &
WKL ik (FEE) )

ZN [ R =N
R B 77 E A A A
£

A (PRI A3 AT BR 2 =) R AT IR A W S B 7 o S AR L &
WKL iRk (FR) HE)

PRIRIEIA 27~ W]
A

PRER TP 3 A1 IR 2 )

PRI A TR

PRERTAT BR DTAE 2 7]

RAT Iy W 3K 55 77 1
A URAT B3 ) 5K 5%
}ﬁ

PRIR I AR 2 TF R AT e A 1) 75 2 K38 5 %6t T v R R A
BHYE TRSRELE . RIS PR, TR R 100%
AL

ARG E B/
HERER &/ E

il %

PR AL 5 2R X RAF AT RAT IR SR BB B
4, MFEERE TS LA 20,000 775

ARIRAE Gy 1 A= R
B EAARREA

A IRAT AR W K 7 - S BB B <

A B

B BTN R

XAy

PR AS IR AE 5y 18] 28 5 %6 T IRAT W) 587,525,492 A% A 1%
lilt&)

JE M HE H

EH AR = mEHE SRR SR A S H

Wra e

W LG

2 S

)RR BR 2 7]

TERAR SR

TERARBATIR A ], AT S O PR 8 5B 42 AT FR 2 =]

Bl i

PROR 2 M8 $ B2 AT BR 23 )

PREREH G

T PR AR BH DG LB IR R AR B IR~ 7

R AR BA

IR RS HR AR BH e A AT IR 2 =)

G

PRIRBADE (S RHATRA A

fi SLER S

EHET R B RBHAT IR 2

LT AN

H I CEIRBEU A IR A

PRORTER

W PUR TR IR B IR 7]

5




PRER ) e 43 A7 BR 24 7

AT B W SR B8 77 I 53 AR IO B < BRI 45 (58D 2

RIAEL

EHERGALIHAT IR 2~ 7]

RIEE R

ARG E RACH R A, BT B LU i & AR Sk
11 R 2 7]

iIEEPN S

R RBFEALHIEA PR A7), B AT Bl R R ol ok
AR

IR FHR IR

WL IR B RS A TR 2 7

ENGEEpa]

WL ZRBH 5| IR BR 22 ]

TR

TR IR A 7], BT Bl r S AL R AT TR
~rL EREASE GElFg) FRAT

TR TR IR

R TR R A IR w] B S 980 g SOARIIE SCAE A 1
ARTUERT], B AT S R IR R A0E S 3G IR STE

/e

TR

AEH PR T R SAAE A TR 22 7

RIET &

W R E A R

TR

TS TR TS B R TR A F

BURFIDE. TERELR . RIRMEEE. TR, TERIRIRK
iR

A2 bR bR B 7

PRI PG 1009 B8« 75 5 H 4% 100% 8% 4 « KL 15 100%
A, TEERECAN 1009% B8 . 5 R IR 100% AL ) GEFR

e i TR O RO BB Ak Ak IR &1

SCAL L AR B (T IRE 1K)

AREey: 3 JR T3 R X P ML R B B AT IR ST 22 7]

it AN it AN EARR 55 M A 35 B 2k 4 5 Pk Al (AT BR 54K

7S RARS BRI A B L (T RGO

WIS @%X%ﬁ%@%&%%éﬁ%(ﬁ@é%%Eiﬁ%%
M SRtk e Al (TR &40

TR I DRI b e g Atk Al CRR &40

J IS JIHAR T S B =5 Sl BB S ik Al (FTER &40

TR TR (R BB RS Skl (RGO

R RSB AT IR ITE A ]

FiEIR 5 EiRR B RBE A R A

FZ T B AR T AR B E B AL CRRR G40

PHEZR PHGECZR B AR AT IR ]

g AL TR £L AR A A A7 BR 22 ]

RS LA S A B B B g A ik Al (AR & 10O

MatisTiges EH PR IS B A e A ik Ak CRE1KO

SR TR TR TR B, IR B

IR SOIR S JERHTR . MRS . RS B

6




PRER ) e 43 A7 BR 24 7

AT B W SR B8 77 I 53 AR IO B < BRI 45 (58D 2

FIFRE. hRmTT. R RS KA
E AR I SRR

PRERBAIEAE 55 %t 7

TERAEGE, TERIIE . EI TR BEEEA, BRI
IR SOIR S JERBTR S TS . R R
IR 55 A A% R TG K SRR

PRI G X7

TR, TERICBI. PR E . RSO KA
YA I EAR

I AL

iR AL G AL

Zepr e

EH
=

1=

IR SR AIE

WIE) iR AL G BT IE, B AT SR AL & AP iE
‘ ]

0

e

]
T
IR R AL S GRARAIE,  CH AT S R AL S R AR
rE R AL RRATIR 22 7]

PNLTES

R ZE S AR

QIR

TR (EID IR R Akl RGO

TR TV

RS GO AL &, SR TR PR DG BBl iR
RAEHATIR 22 7]

HEE

HEMAT &, Se TAitam LR R A

it THAR A

BERMAST &, 8 THIRAH dbst) ARAF

P+ =

IR RL AT 5 D0 s 90 A0 - 52 0 [ 45

LTS R 45

RREMZH AR (b5 ARAT, SO E A MA&RA
JE30 R HRA

RN

BT &, FETRUMEREAR des) Bif
bR 2> ]

SR

SARE BEAR (b)) BMAERAR, HAZHENER E
maa, BEA 300104

PPS

HIEEMNWSE 4, 8T PPStream, 2013 ‘F 5Z4 247t

BAT

Baidu. Alibaba. Tencent 4t Fx

EIR &5 dris

SAEAL B L — W ORED CRIREHO

KB

S AR A B . (IR E 10O

ARG

REBLAZ ARG g0 CHREMO

iR RclERe

W e e QI B BT AR A PR 2 ]

[itF-CINRA

VU A S BT A S Ak k. CRBR &40

s g4 7K

TEEH R TN P CREFR I A 10O

PN

R HMFS I CRekE @ &1k

CRAT B4 W K 58 7
0y

BRI 5 R AR B D't S e e AR JE 2 ol A U0 R AT B g S %
PR 5 B B I 2R A AR R CHRUR TP B4 A BR 22 =] 58
P BRI BH 06 L2 0 IR A% AT PR 2 ) A AR i 29 S il v B U
BH G B B30 SR AR B BR 2 w1 22 AT I T S 587 80D
PRI W 55 0 SR L g S L A AR Al A U0 AT R e K
758 G 2 W SR AT AR (RSB IR A Rl 5 -

7




PRER ) e 43 A7 BR 24 7

AT B W SR B8 77 I 53 AR IO B < BRI 45 (58D 2

T R EL R B ECH IR 7 R BOR Je B R B R A
AR 7 2 RAT B W S B B30« PRIRI S5 R AR
L AT RAL IR RS B I PR 25 PF AR 200 DR I A A
PR~ 7 5 T RS A IR A 7] e Bl RBAE AR AR Z
FAT AR W SR B P B0 PRI 5 2 R A S e AR T
RAEGLLEZ WIS SR AT AR CHURIAPIBAR A IR A 7] 51
RALTAT IR 7] S RS A BR 2 7] 22 AT B T
KHTHHVO PRI PRI IR SR e R AL RS
(RIBR 2R A AR CERORIAPIIBE G AT BR 22 =) 5 1 AL AT TR
) SR TR R A IR W) AT e W S 7 Bl A0
HDRER

CRAT B W 55 B2 77

PROR I 550 RAL IR 38 B B A 2R 20 CORAR I e A7

Z BRI TR AN | 4R PR A S AR A TR ] 06 TR AT M M KR 7 2 T

o) T AN B3
MR 532 50 2 B0 CRATIR I SE R =)

- po | MEME S NRERHG CRATIRANI KB Pl 2 AT
TAMEHLY, DL R R 5 AN B R S T 2B
B D) (IGERR

s # & 12015 4. 2016 4F K 2017 4F 1-6 H

by PR RN g 12017 %6 A 30 H
SAE— AR A BT S, AR bR A 7 3248 TR &4
PLEMAR R St & B AT 4 T (RIERIA R

] je | ELPIEIOHIOCH LA R BRI A FE BR. T

: 1] J 43538 By 7 MR B B e AR A R IR A 2 H,
DA =5 A5 TR B AL G A AT 10 2 ) A8 B 568 61 B 10 4
FAR T (S AR 2 F A

S po | RRARIE, FE SR CR D

’ FEEH CAAMHD

142\ ) g | o [ B 4 B R A A PR A

& iE % & | EIEEARFEAE

37 04 % 651 i G T4 A LRI B IE S5 I BoRR

igﬁﬁﬁm@‘ﬁ fo | Jbme B T 4

W ER 5 s

ﬁf;ﬁﬁ“‘*i 1 | Jbmeeh B P A I AT A A

B 2 18| SASSTHMES T R RS A1)
QI T R 5 B ' T 3 0% o A A PR A ] b 4R o 2 M 5%
) (BLIMRF[2017]%5 ZA23626 5). ( EigTHH

CRRAG 20 5o ATy | DRI LA ST LR S50 (f5 220 7 2017]

£ T |55 ZA23630 5 ). (iR IR B A A B TR A S 4%

) (BEIMRT[2017]%5 ZA23629 5). (TRFAN T
WA BRA & &S S HERD) (S 7 [2017] 28

8




PRER ) e 43 A7 BR 24 7

AT B W SR B8 77 I 53 AR IO B < BRI 45 (58D 2

ZA23627 5 (BT SR IR A BR 2 & 8 v 5 2 554k
) BLIHHRT[2017]5 ZA23628 5) HIGHK

€525 1 DIl )

CHR IR 2825 W 45 3R & B 4l i ) (8 & ik 7 [2017] 58
ZA16182 5)

(PPl

CHR IR T AR A R A W] 3R AT I 43 T S5 5% 7= I 55 A i
BRI I 0 e PR BH G BB R R AR A PR A A
RAETBI EEA S ) (P AETFHR T (2017) 5 3969-01
T (PRSI AR A PR J AT B W 3 58 7= I 5546
BoE 584 Al I 1) B2 R B GRBHE A PR A A i AR 450
B PP ) (P AR PP (2017) 56 3969-02 5 ). (R
SR I A A IR o w1 R AT AR T 3K 8% 77 - S AR L B
& BT T 0 B R A% A B A W) R 4 A 25 VP Ak 4k
Y (R AR 7 (2017) 5 3969-03 5 ). (kR IG IR A
AR A B ARAT I T S 3% 7= I SR E T & i )1
TR SO TR A &) AR A VA 15 ) (hfdg
PR F(2017)5 3969-04 5). (PLRIEPIBE AN PR 2 7] i)
RAT A W S8 77 3 SR AR L B 3 & AT i I i o 5 SR 4
RA R A W AR A s PG U B ) O A4 pER 7(2017)
%5 3969-05 5 ) SR

(o~ m] ERE)

COUR TP A PR 22 7] AL D

(EASIRE)

(e NRILAE A "% (2018 4E4297) )

(& RENE)

(rp e NRIEAE & [Fi5)

CUEFHED

(rp A N RILFNEIESRE: (2014 SEE0T) )

(EHEHINED

(b AR ERE-EMHF NG (2016 FE1T) )

(26 S HEN)

(DT RATUETR I 22 FA5 B 35 N S g AEN SR 26 5
— T m BB E A H S )

CERAZ i i )

CARDIRESF 22 55 e LA SR BT UL (2014 SEA21TD)

CRIME AR A AT E B
%)

CBNPAR _E T2 A UEZR R AT B BB AT TN

(f5 B s 5 #H
%)

(W /AN EPSE 4= SEPIRT)

(5 S gz %) (RTFITE BT A TS B R A 58 7 A7 A RE )
> 3 INT 5 72 T 2 T ol :
(R T éﬁ?%@iﬁAjﬁﬁéﬁﬁﬂﬁ$ﬁﬂmﬂﬁ(mm
o g e (RTmegs Bl EREEHEAM K ERTEZS
CEATHILED W 4565 fuby 265 4= 1] 2 P
WEREATIE (2016 FE1E11))

QRN EPISY) T 2 7 ) 2 2 00 5% Do ) M 457 B )

CUEZF BB 553950 (rpre NIRRT RS BB R &0k (2015 AE21T) )
B Hh e B AR

I HLE R ] 8T AR HELEL SR




PRER ) e 43 A7 BR 24 7

AT B W SR B8 77 I 53 AR IO B < BRI 45 (58D 2

I%E&é B ORI 2 A 2

M2 P EERE & FEESR MR R A2
I 2 FENES R B EER A AR EAFERZE RS
7 B BUMN WrE A N RBUM
e R EAL Hh A R A 2 LA
WA SR WA EA ST B E R S
iR &N WA R ERMBUER R
R P ﬁ%ﬁ#i%%

o [ 25 SR 53 2 o I 55 B 45 54T IR DT AR 2 mIERYI 73 22 ]

FREIN. %Eﬂ%@ﬂii$lPWﬁﬂﬁﬁ%@§

TAEH

b g A F 22 SRR — K

JC

HEE R ARG

10




PRI IR AT BR 2 =)

RAT By W SE 5877 IF SR RO E B BRI Bl il 5 (R 58)

=, BWREEY

Internet Protocol Television #)4g 5, BIAZ BB, £&—

IPTV fa | MR BER N, SREECM . ZUEAR. IEIHERAR T —4, Mm%
JiE FH P FR A0 HE R 7 R RLALE Y I 22 R 28 B SRS B MR

020 . Online to Offline M4i5E, RUREE T MmNl 5 BLECMAH S,
A I —Fiigi

oTT & | Over The Top 45 , BRI B e] FH P S04 5% b v FH IR 5%
2014 £ 4 J1 15 H, 5 H R HUE R AT 2014 4
HALEREE TES, H T4 EEAH 2015 4 1 A 1 HFHF,

R . f%é%%ﬁﬂ%ﬂ%é\*ﬁﬁﬁﬁ(ﬁﬁ& %?ﬂﬁﬂ?ﬁﬁﬁﬁi&ﬁfiﬁ
H o BARNAHE: [F)— 50 H AT 4 060 28 4 I BRI 255 0
EASEER, [F—H BRI T
FIL A DT T W 3 4 I B L AN — 4

P ” Intellectual Property, AUH]AXTHFrQIE I 7757 3h R B =
A I 7= BUR

X 28 i %K, B | JECAFRHN Online Game, SUFK “TEZRIERR” , TIFR “MiE”

B4 B | XFR “WEB JiExK” «  “Toui M7 BRiEiAR « Ui
KL MP4. FLV. RM. RMVB. WMV Fll MOV %#% 3, 7F H.

vt o | R _E AT AR B IR i B X2 . RealPlayer. Windows Media

TR i Player. Flash Player. QuickTime } DivX Z&4E 283k mor
B ARSI 25
BAE B WAL BT iE (RS , @it E e

RS SP ] T | MIZE SRS AR AL R B N 2 B, N HUE IS B R AR H
HR 5T B N 2 IR 55 v

R =1i] B | PRHLRE g B3 FE A BRI N (8 (E IR S5 A F

KOL i | Key Opinion Leader (1455, R S8 = DL 44

UGC & | User Generated Content {455, B[ 7 JE6I A %
Content Delivery Network, BIPJ%7r &M%, il e HA i)
XK 286 36 00— 387 P XK 288 BEALY g Pl PR P 25 R AT 1) e el FH

CDN . (PIDX 2815 s A P o] USRI A AT 7 N 2 0 IR 248 1 A%
BEE , R ZE I TE AR DL, 516 5 W 28 A& S o A BRI AR
filg e 1 ER T 2T e/ FP U I R I R A A AN 3 S5 TR A
FIr 3 R 1) FH P U 1] TR 3 3k 5 8 4 ]

uv £ | Unique Visitor, &8l LI [l 305X AN 0T 1 H 2R\

vV g | Video View, J&FEIATHE IR EL

ARPU & | ARPU-Average Revenue Per User, &:H P

ARPPU & | Average Revenue Per Paying User, ~F34:4+ 3% H FieN

EPG & | Electronic Program Guide, 775 H¥&r

11




PRI IR AT BR 2 =)

RAT By W SE 5877 IF SR RO E B BRI Bl il 5 (R 58)

WAP

Wireless Application Protocol, EPJE£iM MY, & —Ti4aEk
PRI I 28 3845 Pp i

WEB

World Wide Web, —F3ET# AR HTTP #. SERMERT.
NS HK] . BFER M AEEER RS

MPP

Mobile, Pad, PC ] =

APP

N AFER (Application) K465

H5

— RBIHIE T E SRR AR LS

DVB+OTT

DVB H Digital Video Broadcasting, f5¥(7#45) #, OTT &I
Over The Top, A&+ iHid B IER A FH P $E 4625 B FH AR 55
DVB+OTT B[ 4k e A0 I £ 10 ELIEK X ) ik 15

MAU

Monthly Active Users, B[ J &5 2 $0E:

DAU

Daily Active User, B[ &K 4

CPM

Cost Per Mille, f5] & BUEGEIAEH, WrBoE BT &4
T TR BN AR

KH B AR

= H BB P AR H 4R G bl R LR

VEH: AR 540 E e e 5 I, & DU e A, AT REAEAE S BT FA R 46
BUEMREZE; WWE A2, BTUEINEREENIERN, SGiHERFENAET

100% K175 1.

12




PRI IR AT BR 2 =) RAT By W SE 5877 IF SR RO E B BRI Bl il 5 (R 58)

F—T EXBTURT

AR B 1A e B TR AR 5 AR T A5 ORE SO P Bl m R R EAT A [R5 S R
GlE e e NN P S i e B O G P D V= S P T B

— KXXZGHRER

AIRAE 5y B RAT AR T SE B3 P A B2 R B R S P i il AR E R &KL
AR SIZJite DAAS YR R AT A T SE %3 77 I A2 ROR St R 46, (B A B EMER SIS
SFLMA AR RAT B Ay W) S 58 P72 AT A R SE it o
(—) RATE A W L 8% 7=

IR M O 1) P FAE W AT B A T SE LR A R AR BH G 84.13% e A . 75 R HL 4%
51.80% %A« RIZALLE 100% A 7= H 5240 100% AL LA K 75 1% IR 100% 8% 45 ; #8001
TERMEE, JF I E k. FEEEA, BEH AR, WIFE SO JeAET R, NS . PR
B, B SC, IR B A A B T RAT A T SE AT HREE BB SR BH G 15.87%BEAL;
AP RS POIRZR T AR SO K SO R RIS A AT I T SE AR
TEHLUH IR 48.20% AL .

A UCRAT B T 5 58 7 ) L AR Bl T

A7 Jio0
mwam | P gy | PR PREE | ek
TR 84.13% 801,812.26
TR i 1.84% 17,556.02
JZITE# KR 1.39% 13,265.47
g A 0.82% 7,860.90
PR BH JBEAY HH ot 0.69% 6,550.76| K AT M4 ) S
T P SR 1.33% 12,667.52
6 R 2.89% 27,506.29
7N T 2.07% 19,759.04
TR 1.85% 17,601.89

13



PRI IR AT BR 2 =) RAT By W SE 5877 IF SR RO E B BRI Bl il 5 (R 58)

maam | PR gy | g PERE L e
L 1.55% 14,783.74
LR E 0.79% 7,534.02
HZ 8 G 0.64% 6,118.90
/Nt 100.00% 953,016.81
TERALL 51.80% 26,331.31
TR 34.53% 17,554.21
VE e 7.00% 3,558.29
TR E FRAL AT WA N 3%
HRg Ak 3.33% 1,694.42
RS 1.67% 847.21
iR 1.67% 847.21
/N 100.00% 50,832.65
RIGAL I JBAL TR 100.00% 50,331.57| KAT LI
%Nz 100.00% 50,331.57
TR JBAL TERAE I 100.00% 54,060.10( KAT A K
/Nt 100.00% 54,060.10
TERIRIR JBEAL TERARL 100.00% 46,833.99| K AT A M %
%Nz 100.00% 46,833.99
&it 1,155,075.12
(D) BERERSE

ARYAT W A W 31 58 7= A TR, DR UM ) AN I 5 445 8 43 08 R A FF AT LA
SENE T4 AT 200,000.00 J37C, SR 5T 4 AN I A R RAT A I 3K B8 77 58
Gy ¥ 100%, HARAT B AL A UORAT T BT A RS RAR ) 20%. ASIKBCESEE
REMBRA AL G AW 2 A DS RAT B, B TAR 0 2 =) S jti v 5 TV WA
PEY B0 H Rl = A7 it e 2 AR - 6 T H .

v KR GHREXNE~EH

ARIRAE Gy BIRR I 5 7= B SR BH 96 100% A 2 R B 1R 1009% 8. RIAEEE 100%
JERL. TEEESA 100% BRI B85 ik 100% KL, AIRAZ 5 se i G B R PEYE . T8 H

14




PRI IR AT BR 2 =)

RAT By W SE 5877 IF SR RO E B BRI Bl il 5 (R 58)

IRy RIBARIE. TR R R o8 B A/ 2R 1A .

A 2016 & 12 H 31 H, LA EIHFHRETEHE T a0,
ZEFRbR SR AT RS IR

ATRREE TN A PN

Bfr: JiG
PR
i H AR TN &
TP RS AT G N 233,787.84 1,155,075.12 494.07%
AR e TSI R ot I =) 162,001.66 1,155,075.12 713.00%
RN 321,927.91 327,373.42 101.69%

VE 1o PRRIGHE F= A B PR ATE NI E T A ) 2016 FER (HA B8y HE T L
AR AREIET ) FREEE =1 2016 SR B 7= 4. 2016 F AR 5= 134 ) 2016 &I N HL
H & w T RIRR A 5 0 SR B E R (3= 3808 g T REA F T E &G .

TE 2 AREIAF B B ERENLIO A AR PRI RGBS, PR
RIS MEUE ARG AR BBCE B i I BRIRBIDE . PR EIR . R, PRS2
TERGIRS N A Z A I A8 B R, T 5 PRI B8 UM B 1 il AT LEAL

R (CEALEHIMNE) MR 55 HE T AR, AR S R BT 2 =) B KB
M, FIHUE AT HNAG BHER RN AR 53 S RAT IR W K577, R 5 I F I
HAHLHE R, Jfaerh EE N 2 5 75 T SE

= RRZFHHIRKIXIZ 5

AR BRI G5 72— P RABER AR N R IR, WA A AR RICT , AR IR
R ERIKAL Ty o AEA A FIFEH W PR BURIS, R H O PR fEA A
PR R o WU SRR SRIRIBE AR s [mT R e o

M. ARG HpEHE Eh

ARG, AN TSR TIRAEE, HRp BBy 43.12%, SEhafzfil Ay
WMrE G o AUCKATIRAN G, EARBI B =38 Sy AT 5, e RARIR IR [T A2 = 50%
CL BRIt PioAn sz R, a8 s ml szt RIRZE A=A
A EHIBUR AR, A (EHERINEG BT =FENET, MARIRSE 5 A
B BT

15




PRI IR AT BR 2 =) RAT By W SE 5877 IF SR RO E B BRI Bl il 5 (R 58)

B RITERHMEEE~HIER
(—) RATR: A B R EAH{E

AR BAT WA W SE B8 72 AT WA AP SR N Bl AR d i (A IR, Sk
fE A NIRRT 1.00 Jt.
() RATWNBRAKRITHR

ARIRBAT R R ER RAEATFRATA T2, RATX SN 16 B G5 T, &
e TURAERGE. PUHYEE. BITdE k. BIEEM. BB W SOR. REE. T
MEETS . TR, @R, BIBIRE . PRSI, TUEERE . P . K ek,
A
(=) RAITRmHIE TS M Ed B RRIT I

WRE CEAEBIME) B+ R HE, B A RRAT R KIS KT 1
SN 90%. T2 e 3 aE H T 20 D225 H . 60 325 HERE 120 M4 5
H AR RGN 2 — o BRI G T AR e 2Rk H s 452
oy H 2 mlIER A8 Gy =5 I He e H AT T3 5 H 2 R SR AZ Sy S -5 2 14 H A

AT AR R ) i

=)
2N
Hi

ARAZ G s R RAT R WA KB BB O RAT RN R OV A AR S = m s S
IR W R AT B AT AR T2 U 26 4E H AT 20 225 H . 60 N385 H Bk
120 M2 5 H 2~ m EERAE Sy 04 i 90%,  RIZ353) 9 19.56 Jo/ie. 19.66 Ju/iiiEk 22.29 o/
. ST, RKRATMHEHE N 19.66 Jo/, AMET 2 M3 H AT 60 M35 H
A I ER A K] 90%.

EIRFAT O I B 058 1 T 2 > R ROR K ik, IF 28 [EHIE M R i

FESE N FEIE H B ety AT B, Bl A m g SR e k. WA NI G
AZEBRAL B EAT A, A4 BRI I (AR S RE X AAT Ui EAT AH LR 2

0 AT EE

RPE A B GRS Y (PR 72[2017]58 3969-01 5. 4B ik 7

[2017]% 3969-02 5 1 A4k 7 [2017]55 3969-03 =\ H AR AT F-[2017] 55 3969-04
16



PRI IR AT BR 2 =) RAT By W SE 5877 IF SR RO E B BRI Bl il 5 (R 58)

5. HAEPPR F[2017] 28 3969-05 5 ), LA 2017 4 6 H 30 H AL IEHEH, dRf0¥r=
PRBAYE 100% AL TR LR 100% B8 RIGAEEE 10008 T2 R 5240 100%/5 4L
AT SRR SR 1009% BEAL B9V 2 4 %1 v 953,016.81 J376+50,832.65 /5 76+50,331.57 JiJt.
51,060.10 J37cAH 43,003.35 Jiyt. A5 & T EME, PRARFDE 100%BA. R E.
15 100% AL RIRALIE 100% AL =R A 100% BRI el i 100% AL 1138 5
#5379 953,016.81 /375 50,832.65 /376, 50,331.57 576+ 54,060.10 /5 i 46,833.99
TG

2 RRBR IR 72 158 By A RBeAR AT RS 19.66 J0 N B F/BETHEL, AR UCRAT (K473
Hih 587,525,492 I CRATHUERIUREL, R#BINIEG AR L IRIARH, 5
X7 A ks ETTA RN AR MBEAR AR, Hop, 10858 5% 7 RAT IR #L
BN

R HAT = 537 ﬁgﬁ% L7 m%;%%m% 3&4#)(3%;5:)‘%@
T RAL G 84.13% 801,812.26 407,839,400
TR 1.84% 17,556.02 8,929,818
11k 1.39% 13,265.47 6,747,439
g E RN 0.82% 7,860.90 3,998,425
IR A 0.69% 6,550.76 3,332,022
e SR 1.33% 12,667.52 6,443,295
PR BEE
TRk 2.89% 27,506.29 13,990,991
IR TS 2.07% 19,759.04 10,050,376
TR 1.85% 17,601.89 8,953,150
AL 1.55% 14,783.74 7,519,705
IR 5 0.79% 7,534.02 3,832,157
%S TG 0.64% 6,118.90 3,112,362
/Nt 100.00% 953,016.81 484,749,140
ARG 51.80% 26,331.31 13,393,343
TR 34.53% 17,554.21 8,928,896
[liif &~ 7.00% 3,558.29 1,809,911
TR R
R d 3.33% 1,694.42 861,862
DA E A 1.67% 847.21 430,931
Y 1.67% 847.21 430,931

17




PRI IR AT BR 2 =) RAT By W SE 5877 IF SR RO E B BRI Bl il 5 (R 58)

bR A = 53 ﬁgﬁ% ffiﬁ‘]ﬁg%gﬁ:m% iﬁ(ﬂ%ﬁ%&%
/Mt 100.00% 50,832.65 25,855,874
RIAE LR TR 100.00% 50,331.57 25,601,002
Z\7 100.00% 50,331.57 25,601,002
TR T RAL I 100.00% 54,060.10 27,497,507
/Mt 100.00% 54,060.10 27,497,507
TEIRIR TR 100.00% 46,833.99 23,821,969
/Nt 100.00% 46,833.99 23,821,969
it 1,155,075.12 587,525,492

e BAT BB A LA A R R K S I 922 o R I 2 A O AT

FE 2 R L AT VI, L6 7 B SEREIR AL M. A AL G
WAL BREAT IR, RATHORIHRIR AT U0 b 25 B IR T A S B AT
HARE R
() kiR

ARV 7 1 3 67 T RAT OB 4 (VR AT QMR L7
) B BER]

R I A AL A A R B AR AT FL R 36 4 A R 13
e AVCEALSEARIR 6 A Pl L2 RS SE 20 45 5 H IR IR TR AT 10,
s AL SRR 6 A F IR L i A R IS T 7410, 3 A 0 A 4L
B L 16 5 0 B 0 A 6 4

R TR LI, BT WSO, R, TN
RO, REAESC, RS BT, TR PR, B SCIR IE
I AV I ALERAR LA R AR AT 53R 2 FL R 12 A AL

AVRATLAIT, 16 LABUENIN, AR 3T AR E AL R (B i T
AT RARN . ELIIE VA ARG A S IR T SEOMFFIOA, TR0 -
MM 6 B AR

152 554§ 7 1 0_L 3 6 T4 T LIRS L 1 24 IR OB e WA 2 55 o

18




PRI IR AT BR 2 =) RAT By W SE 5877 IF SR RO E B BRI Bl il 5 (R 58)

UE M 2 BRERAZ BT 1) foc o T L AN AR 1) 32 %ot 15 R MR P M 2 BR A8 T ) M
B AT RN RE s IR A e T i 2 i, R I AR AL 2 AR AL P (0 e
AT

UNASIRAZ Sy DRI o P 118 (4t B 5 8 15 B AR R B 3. IR 3 PR R B E R
I, WAL S S A B b R M 2 S SR A R, AR R A SR IR LAY, 52
Gy Xt TR AN LA BT 2w A B a1

(B) FESYAIF 28 ZHE

FELIEIA, S bR w5 IF DA N B B 1N (RIS EARRR TR 25 SCHLE A
i ki one - bITES S Sy DN U N i 1 i Ml /AT R S P TN (NI RE (2 i
Pl (BFREAR TR E KI5 IS BURBSEE ) 1, W B ZAs 12 =] 1 i
IRAST AR I AT I 12 R A B R 2 W] BB A9 1] T 28 ®) Bz AR 1 2w DB 7 AR
o
O\ AR BRI ZHE

AUCRAT TG > LT 2 F B E A UORAT S il H ITRAT AR 5 Bo A H B 17 2 w4k
RAT 58 UG B 2 AL JEAE A VR AT 58 U B I LE B 3[R 29

7~ FEEREZENER
(=) RATBRA AR AEE

AR ERL T RAT R AT B AR BER (A B, SREEANAR
M 1.00 Jt.
(Z) RATHEMEAT R

RRFEERER SN RAT T RNIEATERAT, RATH G AR 5 2R % E .
(2) RITBBHIRMRSE i B RIT I

AR BRI R & T AT U 0 e N JE M H O AR R B T 3R B R S TR
AT T RATIE H

AR URAT Bty 53 B 25 T o AR o [RIAIE M 2 C B AR AT 85 B A0 ) S5 M L AE

19



PRI IR AT BR 2 =) RAT By W SE 5877 IF SR RO E B BRI Bl il 5 (R 58)

Z I LUN A 2EAT W -
1. METRATEE HAT 14585 B A w BREE I

2\ AR RATIIE HAT 20 D325 H A "l BRI EAME T 90%, Bl KATIM KT
FATIIE HET 1 A5 H 2" BEESMEAR T 90%.

R RAT MR AE 2 F HUS 1 ERE M 2k T A CORAT IR SO, #2186 (B
FATEBIRERD) FMRIE , RAETEN 45 R 2 7 35 2RI BR K = AL S AR IRAL
Ty BYBR LIV 55 B 1) i i 5

1E 52 AT IR G LR RE S8 0 0 % AT 0T 28 R AT AR NI, i 4 ] B0 SR .
BEM s VEA AT R A SRR, R AT 00, A5 IR IR ROAT S ML R RAT I s
HEAT AR
(WD RATB SR

AR S SIS Ve o o A 200,000 7576, SEAEMEAS U & AL AR AT I
(R IISEYE7 52 S 100%,  BEASYE I 6 T MR SRR A RAT LT 7 S
Al 20%, FLRRATI G ORI H A, RAT I 0 B R =T M 22 o R A0
ROETE GRATINRS o BERATHOR A T SRR K 2 U, 6 B
SRR IR I, 12 4 0 AR AR 5K 22 MO B A 32 5 VS 5
R

FE T W ST U e I R AT T 56 AT AR I, A 0 SR .
Pl A ARG R A RRAL. R AT, AT A AR AT I W A
VRS PR RLAE AT AR B
(F) Eishss

ARV R S A5V T AT HOBE G AEVR S T QUL L 77
Y BHBUES

ARV SV 4 I B W B ey A7 42 FL 2 12 1A

AWEATHAUR , 16 LRBUE P, BTV A7 26 T A KSR 451 4
R E T A TRyt T T A TIERE A AR M A SR R TS DAL 7
LR

X,

<3
2

20



PRI IR AT BR 2 =) RAT By W SE 5877 IF SR RO E B BRI Bl il 5 (R 58)

b)) EERSHE

AR I S R AN BRA AL 5 A WU B A R B AT S H AR A w]
SCHETE R TV RS @I H M= A7k L2 Bk T G T H

£ RRZ SRRl RAENE R

A UAR BB IPEAG h, XHERERBEE 100% AR T B 1% 100% A 34 % A Ui 24
RGP BRI PR 5 RV, IR LR 0 W JE R e P R VR 4 RO AR TRV 4518 5
KR IGAL U 1009 AL T2 RFEAN 1000% BRI SRR R 1009% B R FI A 2 0 A 117 47
IRPIROITE L, IR LRG0T Ja i 1 W VR 45 RO AR VA 4518 « A IORAT It
D) SEE [ 1Y 8 77 (1) F5 4858 T A A6 LA U 3 31 B WO 3 4 1) B 7 PP A LR DA (0 1P
B AR, b 2 R 558 S D5 W R A E

LL 2017 4F 6 H 30 FNVP A F . ARAE e A4 th L PR (R st
F[2017]58 3969-01 5. HAMEIFHRF[2017]55 3969-02 5. HHAMEITIRF[2017] 4
3969-03 5. T {EEIFIRF[2017]45 3969-04 5. rh{tEIFHR[2017]55 3969-05 5 ), #x
BT B PR At 45 SR 0 2

A7 St

F— TKEHME GREEES W RAE WEX | BakEmT
A B C=B-A D=C/A (VRN
PRLERBH Y 100% 5L 181,788.72|  953,016.81|  771,228.09 424.24%|  URERTE
T2 5 A5 100% 8% AL 13,252.81 50,832.65 37,579.84 283.56%| U aiik
RIGAL I 100% 5L 14,218.07 50,331.57 36,113.50 254.00% W i ik
TR 100% AL 6,764.79 51,060.10 44,295.31 654.79% W ik
TR IR 100% AL 8,783.92 43,003.35 34,219.43 389.57%| U aiik

&t 224,808.31| 1,148,244.48|  923,436.17 410.77%

R PEAR 25 TR R R A SRR R IR 7 IR 55 72 IR AS G AR Ak 4 IR VT
2% J7 B i 7€ A 1,155,075.12 J3 G

21




PRI IR AT BR 2 =) RAT By W SE 5877 IF SR RO E B BRI Bl il 5 (R 58)

I\ Ml ErRiE B 2 A Tl AME 22 HE

N ORFBE PRI R H R e H S RN I Ea i s, R AHs (A4S BTN 55
FRIEREI R E , PRI E T 2017 4 9 H 27 HA R AT IR 03 M 3K 55 77 5 58 5 %
TS RARIRLEE T CRAT AR W SR 587 Z B RS AMEE 30, XA IR AT e A7 T 3K 58
PR B A I AMEET 1200, BARNETEREARE P2 BN AR S G RN
FHENK” 2 T BABIAME L .

v RXRZ 5%t LA TR0
(=) AW H¥ LA EE S

RIURAE G, PR E B S AR S E I Pl 55 . LB R L %% 7EMA VS 020
W AR BRI S . RIREE G 5E UG, PRI PR A 100% AL, 72 5 FL 4%
100%BERL s R IAL B 100% B8 T2 F 5 100% B A FI T 4% SR 100% 8L, 56 s i
6 RNERES, TESE REAREE VSR SHEA G5 Hisn sk
SRNHIE KRS AT e, LR T CTER TV = 2B RS, iE
SEALRL, HE L IR MR AR OUERI T A, RIS &Rk
FLAE S 2k IS 8 TS (IR S5 WSO\ 70 F s ALATFEL RS 22 P s RS, 6 F 3 IR &
RS B B, TG AR IRIEAR N2 TR & . LIPS B S i IR 55— AR 3L A 1
MELRR (1 T R A S

(Z) ARZ G R LT AT EEMF IR REH

RIRAE G FERUG, BT ARG 8 MU IR N, BN R
W KIEIR R, BFIREIRLEE TS I — D .

MR R A R B AR 2017 P H THR S CRIEH [2017]2-405 5D MINZAE
PAAIRAZE 53 77 S8 N mtigm bl i) (425w Al ) (B (2017) %6 ZA16182 %),
ARIRAE Gyt b 8 A I A S5 AR AR I s BAR QR OB FE SRR B B o0 BT A A
GRS ADE

22



PRI IR AT BR 2 =)

RAT By W SE 5877 IF SR RO E B BRI Bl il 5 (R 58)

_ _ AL FiT0
ki (om FoRWE) | a0 oA B
Bt 225,859.99 784,103.41
Hifi &t 57,574.76 366,054.90
HJE TR AR T &R & 163,986.64 413,336.26
B AR 25.49% 46.68%
i) aez 3.45 1.73
ki oA | Gorgien)
ERIZLON 131,238.70 358,160.71
& T BEA B BT A & A 1,984.98 33,201.72
AR Gk 0.05 0.34
A TR B A 2 1.21% 8.03%

E 1
E 2:
3 FEARRM
7E 4:

PR = E T B R
T LR =i B 5™ R 3h 15t s

=& T BEA B A B AN B
AP B IR R = IR T R F T A AR )& T R A F T B G A T

(=) BREZGXT LA B AW KR
, AT R A A 401,000,000 . ASYRAS S5 R IE L A
T BALIAE 16 478 5y w7 AT 3L 587,525,492 i, % ik RAT R Bu AT I, A
KA GG, BT A B RIS AR F T (AEESEERE G X E A& R

BWEARE BMERE

e alap AT DE
AR AR AU %%?;g;?éﬁﬁ)
e I Fe Ll BEE ik Fr L

TERAL I 17,289.91 43.12% 67,105.23 67.88%
T P e B4R 2,242.24 5.59% 2,242.24 2.27%
T I 892.98 0.90%
211K 674.74 0.68%
g E R 399.84 0.40%
BRHT BT A 333.20 0.34%
T P SR 644.33 0.65%

23




PRI IR AT BR 2 =)

RAT By W SE 5877 IF SR RO E B BRI Bl il 5 (R 58)

s it CramBAR RS
BaEE ik Re el g ik R Le

PPN 1N 1,399.10 1.42%
I 1,005.04 1.02%
TR A 1,788.20 1.81%
L 751.97 0.76%
LR 5 383.22 0.39%
HZ ot 311.24 0.31%
[ 2 180.99 0.18%
H R ST 86.19 0.09%
RSk 43.09 0.04%
e 43.09 0.04%
FoAth B AR 20,567.85 51.29% 20,567.85 20.81%

&t 40,100.00 100.00% 98,852.55 100.00%

KIRA Gy 5Ea, AR IR T RAG B, SEBriEwI AT i & . Bk,
AIRAE Ty i Ja PR AR WA AR K AR AR T

+. KAXGELEITREERITHERIER

(—) AR5 CEBATHIRSR R HHER
BWEART BMEZEH, KRZH CLBITHRFE L FHAE AT

1. TERALIRESE 16 458 5 X T A IR A &y 7 %6 CUil
2. PURFIIEEE 5 Zhri) A m AR AL 5 77 % 2l
3y AIRAZ 5 7 5 ORI P 48 W BUT KA e 48 LBt

4y ARRAZ 5y J5 AT RALYE S — BT B N STk B R S 2 AR 4w

= mE 2 VY IR BCE BOE
() FIRZL 5 14 T JRAT ISR R s AR P
BAEARE BMEEEH, KRG M BT IR SRR QT

24

o R SR 5

o R SRR 5

R JE U P R




PRI IR AT BR 2 =) RAT AR WA S 5877 I S R BE A B e EOQIRAZ i v 45 (58D i

1 ASIREE 5 J7 6 1l 7 U Pl 8 I ST i o o S8 2t
) i

S
2 ANIREZ 5 7 5 ) it B A
3y AR5 7 S MBS S Rt
4y KRR GRS A A AR TR IR COPAS RS ) Hfrill e & SO R %
5. AIRAZ 5 5 G i A w) B 2R K2 v G

6+ ARGy 1 T A 2 7 IR OR 2 AR R AR b v Al R o SR AR R S L — BT s A b
TR EL;

T AR Gy 1y e FAS [ 2 PO A v 5

8 AR T 1) 7 I AL 7 55 BN A IRAZ By A 54 T3 St 4 AR e

9. AHSRVREE T EER 1 ot T REIS e (L A% HE .

EIRHEME B AE L A IR A 5 ISR, A IRAZ 5y RE A5 HUAS _EIRHEHE L A% LU
AT LRt . R HE R RIAECE AN SE T, 33 R T E R X . ARy
Yy St AR 3R e R N T $ AR RIS BT SRA% HE T AN SC e

M

+—. KRXZXGHXAFIELHEERIE

AT | HEAEAR RERFEAR

L AR A ORIEAE A IR EL AR R o R 145 2 8 00 s R A 52 38,
AFERRACE. R FUEMIR B BRI

2+ A FEIORIE 2 5 AR E AL 5 WU B SR AL B BORHS D LS
e e B JEAG TS 1 PR BRI A BURE,  BERHRIAS BOR B 5 TR R 5
RS —8G A R4 . EDE AR HSEH), 5 SRR
N EEFBOFAREEZ 2N, AR EOCE 3= PR
i Bl K 5

3. AR FENGRIECJEAT TI5E BB Ea AR il L35, AR N 244 5 T AR
WAL . ZHEA T AAR TSN EERU A
5 DT N2 TR S Do N PR IE H 2H ik o 5 A LA 2 P 51 R A A S
PRI R ST, e, R

4y Ao GRAEAS B2 45 S8 0 A RS SO R P A B s, HETR
R, AEEEMEROCE. RS KR, XA UGE
ALNAS S AR SO P R AL B TR PRI B BRI R 7K
AN BT A DUE

anid e R, A E IR R R A A AR R T .

KT B $E 4L BB
FLCE L AR A
PRIRIE | SE PR R R

KT EREFEEM|L ARAFWESR, HF. REEA REGNEY (A% AR,
TR VAR SR SCPR AN 24 W EREAE FAEIRBER AN L 55, AR 2 &

25




PRI IR AT BR 2 =)

RAT By W SE 5877 IF SR RO E B BRI Bl il 5 (R 58)

AT | HERELR

AEREEAR

FREFTA, AMAEARIEE. B VeSO A ] SR SR R
W] HERAL () P IE S T ;

2. AAwmfESR. KF. MEEHMARAFESR (AFE) B—1
POtk —alt /G B alHAFENT N, Sahb=1
N H WAL 2 3 ERIE TR B B & R 2 AT BUR YT S R, &
E+ A A WAFAERZNESR L S T AT E TG, AEAER
WAL AR AL IR SL ST B W o i U P N IE M 2 S SR
Mt B =+ MHARAES LTS T RIHAR T 4K BT
TR ERYRA . R RME T

B AR R I AR B S ) N feils+ AN H AR R i SR AIESR
P TBUEML. ME, REPERERSATELE T, s 2B H
KeFT I . s AMEAE DRI IR IR RVENL OGS SR B W kit 204
M ERER 2 LR A S AR+ A H AR EBNETRRZ
Gy AT RE TSR, AFAEH A B R RAEAT 9

A AN T CL A FHE R 1 A R AR Sl =78 A 3 A RS
B ATEOEM. R 2 BATEAE T BT 8, B 2 2R AL,
B DR SR AT A 52 ) v [ IE M 2> AT B T Y
it AMEERIE T =A H N ZBRESRE 5 T ATHE ST RIS TE, 5
Hoth R RAZAT Y AFAERIE L IR RVENL O L S0 2 B P e
EEE T ERE I 2 LRI E Y AMEERIL A A ARE
AT Pl AT RIS Bal =1/ HAAEEHAR
TSI ECRT TR RS AR .

Aoy FHEA KV bR TR I DL B LS, AR L. R
Wik A E R, P LS. MR A S8 B MR VE A AT

KT B S 4L BB
PROR W R\ FLSEE L HER AT
H O R R
e e B
N

1y AR NARIEAS B A A BB A FRs U AR R RO 3 1R S
iR Bl BRI s AN NAEA IR E K S AL I RE P SR AT R S0
PRGBS #Em. 2%, sUFEERERICER. IRTPUEMRA
FORIN, A N R AR ] S AR BT AT

2+ ANRIEFZ 5 AR B FFF AU TR BER) BRI N ELSE . #E
i SERERRMG T BB BRI A R BURMRI A BUR BN 5 SR 4R BB
R 2 A SRR . BDESR SR, 125 E N
W2 EVERBUFA MR F 2, AR REEICE. ik FIERRE
B R IB

3. A NLRAE AT 1258 IR R AN R T SC55, AR B4 45 8 1 AR 4
FeATEL P ZHPEC AR S

4 AR A A P SRR E 4 R 1A RIS AR BaC 8 TR PR IR ER
BHENBIN, B FNENOCL SRS s PR L R, TR
THESAG LT, AN EHALE A R IA R B, JF T U EISL
G RPN Ty H ARG 2 5 5k (0 T AR AR SR I P 3R 58 28
AEHE, HAFREFLAUNIESRI 5 ARSI 4 5 A w s e ;
IARNRAEM A5 H N IRACHUE HIER, AANFRBERM AR EHS
FEAZ SE 5 B4 MUESRAZ By BT AV E 45 5 A m & A N B 445 B AIK
JUBREIFRIHEUE; WA R EH SR FIETR AL 5 BT EIL g 5 A 7l
EANB S5 BAK P E B, AN FESRBOIESR 3 5 BT A0 s
SN T EAERYUE Ry . B SIS K AEESEE G T, KA
AR BB BIE Iy T A ORI B8 B I A 24k

KT kSN
AT AR B

1. ANBEMESY (QAFE) S, B BVEMESCr A v B
FUE RAFIRBERE AN L 55, ARMNFIRZ GIERE T4, AEEA KRIE
VR RGeSO A B AR SO R I AT SRR (i)

26




PRI IR AT BR 2 =)

RAT By W SE 5877 IF SR RO E B BRI Bl il 5 (R 58)

AT

H R AR

AEREEAR

PR IR RSHRER TS Y 5

2« AANAFETR (AFRE) B a %, a5, &
—ENUHUFERIAT N, BE=1NDNH NAFEZ FRE R ST
BUETTRITE T, S+ A H WAEAERZ BNETR AL 5 T A T 5T
o1, AR R TR FVENL DR L S8 i A B o i 2 R o
[ E s 22 S R B IS T

3. WEAKIERZEEZ H, AANAFEAERZBTEALT . AT, 5L
B R ELFMHAE RO ERRF IR SE G, RS
Uk EE K E AT RIS TE o

4. BEARWRZEE L H, RNAAEIER 2 IR B EFRAZ
Dy TR B i 2 A o B AT UL T A1 7

A NAEA K R T TR R U 2 RSk, AR R B E R PRk
RFIE KR, P S HER PR s M AR I BT

PROR I
=N
PN

KT AR
VB3 [m] 4 R A
T 95 e 1) 7K U
BK|

1A N VA BS2. B EATIR DT, e A F AN AR BRI B i s
2+ RNARVEATC LB BAAN 2P 26 A 1 Fo 5y 38 A N Bid A i,
AR et 5 A5 2 =) A 2 s

3. ANRVEXS AN IR S5 AT NREAT AR

4 RNKEAH 7 57 NS JBATIR ST RIS . T 5 30
5. ANKEAEANAEARVE A, (e i b 2 352 sl I -5 5 A% 2%
Sl RE R I ) P 5 2 ) SRR e AP T 175 D AR A

6+ W12 F] 5 S SLHE BBGE, AS NAEEA N GIEBRTEE A, 12
UL 2N ATT 1R 23 B AR IR AT B S% A5 2 ) SRR R A Tt P AT 15 00
FHEE;

7y AN VA A% AT BB AR FE I, B DR 2 R BRI B T RE A 15 2
DISEIEAT o WARA N3 AR N BT B B AN JEAT AR, AR
LA SCHE JEAT IR . BRI 55, FFREIER 2 TRACHTEE
T3 M LR IR L ) 5 BOR AT (AT R RE « R, AR A AR
FH A 1 15 Bt BRI SG ML 8 It s 45 2 =) B0 SR I i R 1, R
NI E TR AR AN DT

PRI I
=3

KT AR EHH
T SO LS
YEE Tt N 58
FA A PR

AT AR E A5 B A RS SO AR BSE . e, 58
B, NMAAEEBOCHE. R SVERRIR B R, JFARWXT AR EL H
TSRS L AR A 8 B AR AE AN R AT RV DT

Sl R ()
VA &

g8 7 N A
) J ST P K
R

1. ARwIRALCRORIE BT AR SS . 877 M. NG, HLEE
PR EN/NGITE R V& /NSITE VSN PPN S5 vl

2 A E] A AR ANHI LT 2w B BB AR SE PR i AN, 45
ERaAliEERr IR

3y AR EN AT AR O3 m) PR 5 B o ) Al i R AT 4 — D) Rk
A ETRARKB & BTN, EAEMELT, AZERETAH
Lo H AT 2 ] A 2w AL AR AR AT 1 QA PE DR B0 B S HF s
4, AREAF, ETAFCHEE (ARNE) . GEFRE) ANER KA
REGR, HAL T 588 A NI B M AR I8 8 1) 2~ =) AR, i
B AT BEPARSL ., WSSAAL . NS, B ARSL, AR
PAA SR LA FRE NGB A RAFIRZ 0 . AR A A 5638
EWAFRAENE], B9 B AR AL, 5 E Bl AR A
PRI BRI B o AR 21 58 i AR 28 ) A B H 78 70 AR FE B AR
SRR AN RIARARAE T, Bl BT A w3 — B n s A 78 38 b T A = 1
RN
AAFPALRWE, AR A SAALE R FR AR, FIS ARG

27




PRI IR AT BR 2 =)

RAT By W SE 5877 IF SR RO E B BRI Bl il 5 (R 58)

AT

H R AR

AEREEAR

JRAR IR Aoy AL SIS AR RO T 2 ) DA A2 ) 4 45
Ko

T G A Ak 5E
(K B

VRO 5 RN 5 7 2 “— . ANk 3ES4”

Z “(Z) BG5S E G R SE S R e

KT LRI AL
Zy I K Vi B

VEOL AR A5 “ B RNRIES RSG5 7 22 “— . FksES”

Z () B Se E S R M S S i

R AU 2
S B 301 [ 45 S R
SN 15 it 1) 7K U
BRI

1. AT AR LEEEIED), MZh B A e F

2. BAKER I EHZ B AR AR EHTEHET, AR /EH ST
SRR R Fit it B JHE 7 v P At i ) M B 1), L B AR A B A2
UE M 2 Z SR E I AR 2 B AN, AU Jr B o 42 B IE 2 (1) 8T R HY
HAM A

VR SEAN B A 5 BT AR 2 —, AN T A A e IR AR v B
TEAEAT Bb RS BT A RE VR R, RS RIAME TR, I
[F) R HEIE 1 2 R A i S5 2 M 8 LA 4 R o) o XA A 1 SR
TE~ AU, XA F TR AE A S A 1 BICR BURH O B A it

e

KT Hr AL R
B AEm A
SERENE AR U B

1. AR A S ) B A R AR E ARG R, HFRIEES 5A
RCEMAN R P E B Rse. . 28, AMAEREELH. Re
PRI B K I 5

2 AT R A BT A A ) A D AR I B2 AT 5 36 5 ) T o =] ORAIE ] B
AR MZ 5ARRELMF PP RS BOR B S HER

SEREI JEn F T BOR BRI A TR, BUREIASBOR EDE 5 R 46 SRR
JEAE—8 B SO A . ENEEIR SR, 5 SRS Ak
L HERPUIA RS Z T, ARG R 1R T MR R
KN

3 AR A R A L PR A DA AR R B AHAZ B 3 5 )R J& 2w RAIE 9 A
BT I B B ] SIA S O S HER A e B, ANAFAEAR AT RE AR
W R PERRIR B KR

4 A B P A BT P | AR AR U B A AZ By 35 1 J 2w ARAE
AT T RE W ER AR A 355, AR N 245 R T AR B 0 5 17 B
AR T

5 A LA e AR BT AR A R A D9 AR L 258 S ) 5 )T TR O R ARAE AR I
HARREPRUEAA R BORAEEIFIERSE, s, e, o
FAAERERICE, IR PUEMRR B KIS, AS S AL I S At AR 5 A Sl A
AT R DU W$M$@%hﬁjﬁﬁ%mﬁ S A CRTE N

TRPPEPRIR R KB, A FIVENL OGS S0 sl 1l IR M 3T 5
WA, ARG LART, $$M%%F%¢$$hfﬁmA7
AR By, I T UL SRS Bl R PN 5 H W EHE T
JR B A AL B ST R AR SR IR P R B ARl S s, d b
T F RS RIAHER AL 5 AL H A 7 RS BUE: WASRALT
JEEALRAE I 5y H A SRR BIE H A, A BT R 3 T A F]
HH SRR HAR AR A 5 BT AL 45 5 A Rl HROE A AL T R
BLE) S5 SRR 5 B REBUE ;s W BT AR SRS R FIESRAL
%%ﬁﬁﬂ%ﬁAjﬁﬁﬁﬁum%P*gﬂ%F%%%,ﬁﬁﬁﬁ
ERRBOIEZRAZ 5 BT RCG R 45 5508 7] BLARBIE T s S AL AE i 2 =] AAR
KL WM ESs kﬂﬁﬁk&kﬂf%,$$ﬁﬂﬁﬁﬁﬁiﬁ

KEDGFAEN H
A2 oy WA B

RIBLfr TR R B E A ek
A FALAAEAE M Fa BT 2 WA UCE AL AR 5 A RS B N A I L2
RN TG BT AR HHIEIE .
AN e BB AR, KRR R R E Bk gs b i A R & R AR I R

28




PRI IR AT BR 2 =)

RAT By W SE 5877 IF SR RO E B BRI Bl il 5 (R 58)

AT

H R AR

AEREEAR

Bk

KRl

KT P B4 BB
FE L HERA A
S RENE I VR B

1\ AR K 1) b m R A CE AN SAE D, FRRIE AR
TR AL M5 RIS, WERIRI SR, AEERMERICE. R SR
B EERR, RS B ERC R, IR SRR G
K, 45 BT AR BCE SR G RABUR I, R RVE ARSI A2 51
FEAE N I A A DAL s

2 ARAMARIEFT SR HE I BRI O BOSR L HERG S 52 B8 1 a5 T B} Bl
BIARTURL, BURBIA SR BE5S SR 46 SRR — 2 I ORI 2R
Yo BVEBGEESN, %5 AR E LA SR BURE SR E %
A, AMFAEAEFTRE RS E . R P PR B KR fRIECEAT T
PRI 5%, AN S E AR E R il %
HEECHAR ST i e B AR T, AR R AR I A R DA
3 WA IR E A A A Aol B S (A B R 1) (5 S P R R 8 iR R
AR RN, PRNANLOR L R A B BOE I & LSRN, fE
T2 RO A 2510 ARG, A A Vo AN F ik J i A2 BT 2 w4 A B 1R 6y
I 3L S EE R PN SE Ty F ALK 1 L 5 1T AR A 2
KPR Ll arlEHs, BB AR EFACKM USR5
AL A7) EBUE s AR 5 H R ASBUE B,
AR [ AL L T W) S S AL SEE B AR SR 5 5 T AN 1 45
By AR A A 1 B A5 BAIK 5 BOF g8 kA m]EE
FHARBEFIIESR A 5 BT AL A5 5 A Rl HRE AR Ak (1 5 4345 A
FRA, AR SIS 52 5 B A8l 45 55 2 =] EAEBUE MR
o WHHE SRR SRS, Aok B RBUE B
TAR KRB H WA 2 H

KT HEL
BEEMAT AR
K PR

1 Al ARl 1) SRz N S AR Al 3= 2 BN i FLAE R
SATBUE T HIFALTT, BUEAER S AT S A ORI R REFH R
VA B R DL 5

2 AR ANV AN AE HAB A T 35T AR B A £ 2 3R 23 A 3K 2%
79, TIAAFAEHARA ALK

3y A Ailb R A Aol i BV BN A ANAFAE R T4 0 AT T R
A AT B T S

ANV AEA ARV B TR S DL B LS, AEE AL RS
Wik FE RIS, TP LS rE . MR A S8 B MRV LT

KFANGFENH
T GHKFA
FERBRR &
T LA S
I V5 R

1. 5T X EARE B =" ZTHRNITEREI” Z “=.
A2 Gy 3 7 HAt S TR 7 5 e R DR IR O AR T AR A, FFBARRIELLSR,
LG REGINBRA R ENE EHAE 25 Elia s AR EA
IR A WU AN AL A ORI R R 5

2. oA EXTEHAMRE 2 = RHXITEARFR 2 =,
A2 Gy 3 7 HAt S TR B 5 e R DR IR S AR T AR A, FFBARRIEELSR,
A2 06 T3 e B A AR N e 25 5 N5 A B L) HeA 52 5 %t 5 AN AFAE
HAIRHRR R 5

3. AR A AN i 75 A U A A DR Y A5 R AR T AR I L2
FHR A BT WAL 5 TS

4 RRF RN ES . WHE L IE BN R KA Al 32 2
BN BT TSR OL R4, AR KRG, AFAERIL
WIBEE KBRS RIEAT RV BRI 2 R BT BUR & it 232 2IHE
I oy LR IS DL o

ARy T AV AEAS AT R R TR TS DL B SR, AR R BOC L R
R A K, R S L R VE AT e B AR IR DA

29




PRI IR AT BR 2 =)

RAT By W SE 5877 IF SR RO E B BRI Bl il 5 (R 58)

AT

H R AR

AEREEAR

KT P REbR &
] i AL f
ifF

1. BEARFYPREEZELZH, RAF N COHEET T AT (2
m) ERE) MBI B 5%, B BRI R BB R,
G RSB AE sk e H R BRI, AR TR 5E . B 5E
B i1k Y % A S A 9 AR P AR HE ) 55 e STAERIAT N, AN
FERTRERZMABR Y 24 W) VAP LRI DL o AN 2 R ANV AE bR i) 22 =] (B
Ry EEFFARRI A R, FEROR AR BURE T3 T AN A7 E AR ) B B
AWHEL .
2 Ao AR T REAR 0 2 7] (B I e BT AU
K3 o 25 AUBUE T, AAFAEAR PRI ZATR R (EF0 %k
Wi AL e HE . IIBCE R BRUAHRR B AT AT AR At T (R A 23 14
5, HAZSEBBORBCEAT RN . PSR IUBUR], A fFAESE IR,
ik PRV R AR G 2 HE . IR BPIEES T TSt . &H . 3
25 Sk A AU 52 81 PR 1) ) A AT 20 TR B0 W B B e 22 O ARG s 1%
ST BB TE W, AMEAEAETE RN BUR A Sy 8B £ 2 23 (K1
A AR 7 B B R AN AE N AR O SR B G B B M i R RS . [
I, AR E AL PRIE AR DU S E 2T I E LT AR A T .
3y FEARIRA Gy S 5e A AR B ML PRAEAS A Al B 5 b )
DA IR BT SRS = AR
4y AN ARMAE T R1TE B A ORAIE R PR 2 7] B Ao Lk 25 28 1) P A Bt
B A R ANAEAE BAG AN 2 5 A lh B LR BRI 2 7] AL ER) PR 42 2% o
5. A mAVAE AT RIVEE A PRIESR T 2 7] (AR FRE) . PN e 2
JESTA e FLAE ) A R B BLRR ) BB Z TRIEAT 4 [
PRSEREA SCAF R, ANEAEBLAS A Ak B Lk i KR (14 24 =) I R Al
P2 K
AR A ANV AEA P W TR TS DL S, AMEAERE AL, IRT
PERRIA M ORI, 0 JLR SR . AERA I e B AR IR A DT .

KT FE ARG
TR R

1y A A Ak R AR b B R AR BT AT RAF B A 7] Ak A
Ao BREARFINRLZEEZ H, AT AR A S A L
EAKE U A ERERUE 7 HA ARG, AR m] L B ARk
L LR RN ST LR )25 B 5 A U A SR ) 4% TR
WBOFZA  JBATHINER] . I aiE AR BT

2+ AR FE A BT A R FALRONA A B AL TR BIRR IR 2 7] )
AL, AN R ST, ATMEEN . ML, BRI T MR ELE
AR T AR BB AR 2 5] AR S5 2B R B AT &
[ ZGE AT BOE MBI RE , AR5 776 B LEGE, RS H
RAHESUZAE G, 75 G B 5K 2B e S AT BUE L RLE

3y AHAINRR A A T SRR BRI, AR RO R IEVE
TS

TORAELR

KT Bt B e
1 2R

1. BARRKITERZHIE 36 NN, AAFREA R T LA
NAEAR R EH AT LT AR RAT R By, AR EAR T @I
M A TSGR T Wik, MAZIEM NE AL B RG
1 B AR ety . AREHATERSE 6 MHW, W1 b RS
20 A5 HIWSER MK T RATA, s A RE A 5 UR 6 D A IR IR
FRT RATON, A2 RIEA R B A S B2 =B i BtE
WEZEK 6 1 H;

2+ et B IR A, AN 2w R AN R AL I o i i 4 IR BT A ]
FAERCBE S AL e BAR S5 R DR 7 5 B R IR A IR B <y 3k
ety B 5 22 A s

3. A iR et B K K U 5 UE 2 LR R SRR M R AN AT,

30




PRI IR AT BR 2 =)

RAT By W SE 5877 IF SR RO E B BRI Bl il 5 (R 58)

AT

H R AR

AEREEAR

A7) [F) TR AR S UE T3 M8 U PR M8 T AT AR T s i e
B e 2 S, R A I [EAIE 7 B P R BR e MR IINIE 2352 5
JIT A SRAE AT 5

4 A IRAZ 5y D00 ke e B2 B 40 8 PO A AE R (B 8 3R S PR
A B BRI, 4 FVANLIR L S U B 4 IR M S ST R A A1,
FESAF R A SRR LT, A A FPREAFLAE L2 " B K

fir o

P
(A&
AL

xR T By B e
(17K V5 2R

1. BARKATERZHE 12 N AW, R A DR 5 R A
AP AEA U A R B ) B T AR RAT Ry, AR EA IR T8 E
FF M AT B P OT Wik, MAZRFRA NEHA L R
LT 2 =] FR B

2 Bt Bt SRR A, A ol 38 o A 2 AR R ey PR B 4
AR IBLL FE G AR S5 iR AL 17 5 B0 R 10 BB AR I B <y A
AR BE 24 s

3. F LR AR B I AR V5 R 2 LR R R R A R AN AT,
A A\ [R) TR AR SR UE I3 M U P M T AT AR T s e
P8 WS 2 i, K TR (IR S B B R B S AR IINIE SR 22 5
JIT AT R SE AT 5

4 A IRAZ 5y IR0 Wk e e B 2 40 3 1A B A AE RE (B 3 3R 1Rk
R B HE KB » 4 AR O S0 B A IR 2 S SR A
FERMFHESC VIR LLRT, AR AR 1T 2 =] 1A B iR

fi o

R AR

Hl

KT HRIEHETL
L EMAT AW
R BR

1. ANEGE AR R ZIATBUE 3T TS 4b 5, BRAFAEW I 5 454
RPN NS N /N AL AR
2 ARAAAFAEAR T 458 UL KIVRIA A BT BUE 31 R AT

KTANFLENH
A5~ I LA
R 1 DL AR ARV bR

LA NAAZAE M o A R AL 2R P 15 J2 BRI A U S 4L AH 5K 3
BT WRA 5 TS

2. ANBRIETAFEWE I RE, AMAERERKKRERHI, AEAEREY
AL RKBGST . RIBATAE . b BEETR B B2 02 R T BUK
B T It B S B UE S AT S ai i A oy RS Do

PR T K
H#ER IR
HOERE
LN AR
AL I
H#ER IR
HOERE
PN D5 H
fih 52 5 X
775 Wi G

% F ARG A
% 5140 b i 4
EE PN v
HE i A

WEAKRREZEZH, ANARRF A NFER, WHENEPEH
NG AR TN P BOBR . SEPna il N ST IR 3 Az A LA AR flk
LA FEEEHA G AL SN SRR R ATd E %
i AR LAA A BT | A BT A2 Bl AR AL R S A BT ) 3 2 BN R ANAT
£ (P ERESF MBS R A2 0 T INsm 5 B A =) 5O BT ™ A AR
BERELGRERETATHE) (PEIEFREBEEREERZ AN
[2016]16 5) -+ =2cMERIEE, BN “HEPHA K5 AL
KN A WL R B BE LR, HILEZ HEEIHEINE
HIASZ S AR M E KRB EA . T EIE R 2 B AT B
BE FRENL KRB TOHE SRR, B3R A o EIE 2R AT
Kb 3]tk e B AN AR SRR AE R Hilg 2 /b 36 M H AAE
ZH5ER ET AR ERFE™EA” .

AN

KT B $E AL BB
LSRR HERR TR
SERENE AR VA B

1. AR RUEEA AL R o A (5 S 2400 s HERf AN e
1, AFERECE . R IERRR B R

2 AN RAS A A PR 5 A F RIE R BT A R NS 5 AR REH K&
A DU TSR I BRI A B SE . i SR04 15 T BT R R A
ORE BURIRIA B B SRR SR B —BG Ir SUF R4
B 5 48 ELSE R, 1255 SR8 N SHE IR BT A a8 1Z 30
AR R 5 PRI 8 s

31




PRI IR AT BR 2 =) RAT By W SE 5877 IF SR RO E B BRI Bl il 5 (R 58)

AT | HERELR AEREEAR

3y A A S A ARAE AR OB AL BT R SR O LSk
HaFISERE, NIRRT R BICE. 1R MR IR s KR

4, KT T A FGRIE AT 1% 58 B EE AR s L35, AMFAEN 2
PR S F S PR 2 HE A R T

5. AN KT AR AR AR SR O BURIAME B
FFARE S Wi, E¥E, BUEERRGCE. R P UERRIR B IR,
Aoy 7] R AR E AN B AT VR TUE

LA/ ] CL R/ ) 7 ) P L e 1 %17 A O
%

2 A ) BT A R B R R B A A B PR T 24
A, SRR A H SR A 7 B 0L 76 B 2 I
3, A I AR T A T RAL, AAECEAERTTGA  ZE R FEHE
R B MRS FRBUA R AT (R 2 HoAt R 5 01
F, AARMEMBORST, MR, A B h B (T . %
SRS AFIEL HRIBLELS), AAAERIN AR, A1
(AR ] A SR e AN R BAT OB 6 3. B, Vs, AER
SRR R AT T, TR AE 55 BURAT SRR Y siBs FE R RV
s DL B T HA A7 B R

8 ) T /A SRR 55 88 B R B R R T B
KT ARG 0|5, AV SBR[ 5 R AR A T B
AR L

5. 12014 4F 1 1 HRES, A T AR AELE R 0T
R S U7 S A o R 25 M A 5 A S
VBT

6. F12014 % 1 [ 1 HES, AAT. AAMLTATEAATL
WL W ST R B EAATEUE T AL T
W IS AAEAER R KIS AT T

7. BT LB IR 1 2 5 A UL & AR RSN, A
A RARZTARRAATLER, W, WHETA R AR
fl T 7 06 1528 2 997 5 0 K B RV B O 7

8. A/l BT A, L. BT S M SOPE B 58 5 A
FLLHI I S TURE . BBOFSA . BATHIBIBUR X% A
Bk

T EHARRERE R EE—BITE AN AR ELMENMEEIL,
EEBRARE—HITHA. B BE. SREEBEARBAXELER
Wiz H i 2 Stk Se S R R A0 B 43 R v X

T R AR 1 A — BT B N R T R 58 L e B, FLRIE b

T2 ) SER AN B K B 7 A AR A R S 2 S it 5 B 30 1B AN iy b
AN

Zl

EW AR BRI RN E S, W SPE A A RN, B HoKiE

32




PRI IR AT BR 2 =) RAT By W SE 5877 IF SR RO E B BRI Bl il 5 (R 58)

PR 2 B HRFFAEMT BT AR ety s B A RS B4 M 2 H kS 5 50 ¢ SR 1),
HOREANRRF PR BT A/ Ry ().

+= RREANP/NMIEENGZRIPHIRHE
(—) MEBEZH

MR ERIE M 2 COTF oAt 2 23 RSB AR A ot PR 37 B3 T-RERE ) <547 /M, 18
RIRAIRA 577 R K 2=, RER B R S MBS G R I, 780
PRI RN AT A BRI A 2t
(=) Pt EAT BT A B8R 55

AN KA AE B N AL GIEFRED) (8 B E B INE) (5 Bl
) CEAEHINE) (CEHE THE) SFAHIGEE . L BSR4 R B 47 S8R
AR B PR I, V)SREAT S B 55, AR B £ B 5 AT RExT b A
SRAL GRS P A ORI Y B K S . A AR PR T, o mRG GRS A R 5ok
PR ESR, Ry TR R o F A A EE R DL
(=) PRPIT R BMAERFFRRETF

AIRAE Gy I RIRHRAE Ty o H SRS A SRAT IR R LA S 22 =] AR GS T9R IR AE 5 1
HHERE Y o AUAZ 5 KIS Dl A A AR F 7 LURUE, FFPUS AL I AR
A2 5y W AT RT T I SO AR IR AE By AL S L, JRRAE R K AR RIRIAR 7
PAZER, A AR R 2RI 5 MR EAR S S 17, A w1 2wl R 2
P2 ARIBER TG, IRAAE R 48 R I 8] A 3 I X 2% 7 AT R TR AL

o/ P/ASST RN Loy o IRVA Y s ] LTINR P o NN R A v IR S N A T A IR ARl A A P
MARIE G BB, WRA ORI G e~ fe 20 G, ASELARBR
I 2k o
() B 8ie B &ZHE

AIRIE Gy T AT WA W S 58777 58 5y 3of T3 e S R e 2 W < A 5 3RAS R e 43 4 %
2 W P R AR IE T ABUE o A RAIKE 5 A € 24k, 152 WEHIR S 1

Z N RGO = ARG BETTRT .
33



PRI IR AT BR 2 =) RAT By W SE 5877 IF SR RO E B BRI Bl il 5 (R 58)

(3 MhFrMEHE

ARGy, B VP HUR SR IO 2 206 A (1 B8 7 BEAT PP AR e h 225 Wil
HPRRE BT 2 R LR TC Lt NBOR S A R L, [RIRRHE (R4S BT S8
FALBEII I RE » A IR FLLLAZ 5 50 7 12 Rl PR Wb 1R 28 R AE AR 1 B 73 7 e 1l D
N SR R R AS AV ERE R 23, T2 UE SR I BV 55 B A 1 THATLAL | A A
Ze, BATEAITAME . BARRME e i M E AR e “HB-LT AR S G
MEZENE” 2“0 BRTRAMETIL”

(7)Y ARELADFAERHEH DI B B 5L

AR ST, A 2016 45 A 2017 4F 1-6 H S2B A AR BRI 25 70 5 0.17
TR 0.05 T/ . HH T A IRFNTE N BT AR 58 7= F R e o dsenid, Tt A IRAE 5 52 1
T A B ASAFAE A B A R A T ) A

MR R A B BT A 2016 SEAFEFEH Rk (R [2017]2-290 5). EHA
w] 2017 FEPAEFE TR (RAEEH [2017]2-405 5 ) FISLAZ LLAIRAS 5 5 2 3L hik i
[ (CE&FHEIRE ) (ST (2017) 25 ZA16182 5), {RAREH T 2016 4F 1
A 1 H5ER, WARKEHNS AR 2016 4FfF. 2017 4F 1-6 A 18 T BEA & Frfy # 145 R
i e A I U 2 B 1 L LU R O Z5 FE SR AR B B8 okt by 2 =) W 45 25080 1 5
M )+

2016 £ERE 2017 4E 1-6 A
aH g | EEH X5 HEH
A JE T BE 2w T 2 B RNE . (7)) 6,652.81  -52,970.49 1,984.98 33,201.72
BRI GO 0.17 -0.54 0.05 0.34

PRI A R EAR AR TS T A m oo, 327 B A R BR k. AR UCEH
KhEE A, A rl e SR R MR KRS, HEE RN ARLE s, W
VAR B AN AE P = Y0 P A s RO 176 0

. IBIZ0A S5 B R R EF A B3

Aoy w4 O w) ANV RS AR AR AR RS B ARSIV 55 5], + < 23 =) RV e I

34




PRI IR AT BR 2 =) RAT By W SE 5877 IF SR RO E B BRI Bl il 5 (R 58)

e ENE R S HERGE IO, B R RN B

35



PRI IR AT BR 2 =) RAT By W SE 5877 IF SR RO E B BRI Bl il 5 (R 58)

BT ERANEIRT

B EAETAN A A A CE R B3 7 EAL, R S 2 i o ) oAl A0 B S 2 A o
+5 (RN 48R AR AH R SO A, 3 B RS Sl A T2 18 T 38 2% TS [ 3

v SARZZ 58 KR

(—) AR 5 B XU

AR 5y 1o 7 WA T R e B e 5 TSt , BAREANR T MR8 T BUT Kt v
R BMAEF BRI 577 %8, P E A H S R HE [ S AR IRAL 5 07 %8 ERIE
SRGMEAIRAL Ty, 7 55 0 o B 0 A URSE 5y A R 4% 5 St R 427 3 A o ) 7t

ARIRAE 5y e 15 AT s 3o B30 v DA R B A b 41k v B0k 14 1O B TR) A7 A0 ANl e 1k o
WRTCVESFAFH R AEBAL 1, ARIRAE Gy ik st . FRIE TR 1E B AR 5 1 s it

(Z) FRRZZFRRE R K IEBUEHE B XU

HI A URAZ 5y K 52 21 22 75 IR 3R IO RN L7 S 1R S 90 20036 A2 25 AT $2 261 SOAR IR
L 2H AR I 1) A7 AE — € I AN M o AN IS 5 T RE R DA AT ST FR) 2 T W A 2
15 2% Al BT AR DR

1y ARUARE AR 2 mI MV SR A2 R T 1 B B ) F90R0 A 5K 5 i 2 0 5

2. REARRAF QA MMUE R E T IRE I, EAERRZ SRS, e
DR 23 ) JBe i 7 5 I8 s B 58 B R e Tk P e 58 o 1T S AS R SE By T 45 L £ 1 B
RS 5

3. AR Gy iz RE T, 28 5 % 5 vl BE i BRI B WL A 22K L2 4% B YRR
AWM E T AL 5 J5 5 WA 525 5 Tk B AN 5838 58 5 5 SR B Tt ol — 2

4. HAb SR IA A] B8 3 ECARAZ Hy 45 2% 1R BB 1 RS

36



PRI IR AT BR 2 =) RAT By W SE 5877 IF SR RO E B BRI Bl il 5 (R 58)

(=) FRRIBEF=IP A XU
ARUCRAT e 3 3 S (IR PR 8 72 PR B 26 58 S A i LA 22 BT IE 93 « S B Ml B 4% 11 5% 7=
PPAGHUR H B PP Ak 45 RO R, FH2E 50 & 07 DI i i o AR rh e BT PP A AR 45 )
(R AR PR 7 [2017] 5 3969-01 5 HH A AL IFHR 7 [2017] 5 3969-02 5 H 41Tk 7
[2017]%5 3969-03 5 . ARk 7 [2017] 5 3969-04 5 . B 1R 7 [2017] %5 3969-05
), VHAEEEAEH DY 2017 4F 6 H 30 H, X ERARFHG 100065 AU R H 4% 100% 5 AX 1Y
KA AR VAR 7 SR P Rh T VE VA, T8 0T 1 5 it UL 25 15 SR AR Uk VT
fhgER; SR 100088 T2 R EAN 100% BRI F 15 5 100% 8% A 35K I 38
AT VE BRI INE AL, FFRL5E 70T 5 i U GRS RN AR UG 4518 « ARl
AR N (AN IR/

B Jit
B TKTE A TSR HAE HER B4R EU T
PRI B
A B C=B-A D=C/A (CW N
PR BH'G 100% 8% AL 181,788.72|  953,016.81|  771,228.09 424.24%| YR aRIE
TR H 1% 100%A% AL 13,252.81 50,832.65 37,579.84 283.56%| Y aiik
RIAL B 100% AL 14,218.07 50,331.57 36,113.50 254.00%| YAV
TR 100% /4L 6,764.79 51,060.10 44,295.31 654.79% G RTS
TR IR 100% /5L 8,783.92 43,003.35 34,219.43 389.57% W i ik
it 224,808.31| 1,148,244.48|  923,436.17 410.77%

0% 2017 4 6 1 30 H, FRIAHE WAy 114824448 Ji70, KT8 i
023,436.17 7376, AN I 410.77%, AU S bR BV R T 15 ¥
BT, BT AR LA R B RURE 1. AR L8 K R T
LSRRI S HUB S bt A B R ATV A R B, R 3%,
SEPERAT T VPRI, (EET TS PR AT  FI RIS AR R A
S HOMU, B0 26 P U2 AR AL, 6 S BB 7 0 15 5B
W R .

(I NSRS Tk IR

MR A R ST RIS F B CRAT I W K 587 2 SR AN P30, v AR
RHPRIRBAYE . TERELLR . RIGALLE . RGNS R IR AR R 5 T se B 15 A )

37



PRI IR AT BR 2 =) RAT By W SE 5877 IF SR RO E B BRI Bl il 5 (R 58)

PR T A& -

RN G ETE R AT RUEN G H RIS B8R R R w5 e i 206031
Wr, JENE PR SR BRI SEI 2 B 5 WA 5. TmIEs ., WA BRI R, gt
ARVERIN, Wbl FERZE KA KA, WENE PR SR T TEIE e B RS, 121
A REXT b7 2 ] AR A 78 L SR B R K T G
(F) ARREEEER SRR HETE Bl SR T FEA XS

ARAE G, B AFHNCL a0 5 AN 5 28R R & B A T RAT R A 55
ERLE T 4 AT 200,000.00 376, IFABRAIRAE 7 A WL 3% B A ¢ kAT 3 s
TR TV RAUEY @00 H M A7 M 2 FRG - F E0H o 528 T sh S $5 8 35 T )
N, RETS A ER B R SN EME. BN, ZERERSMESRS T EIERS
MIAZHE, O B0 8 T A IR S L B 5 I T U A XU
(FN) KRR 5 58 5 L 536 XU

BIRZ B 55, PORMHYE. TR RIBEG. TR, TR KRB N B
TARIMERET A, B a fys = s 56 B A K, S5haiaal ek
A EETE L SRS TRENS . BT AT SAREA T Z A Y 5 5 A it
FEA, WK RE R )i 5 AR N Al otk . R, WSS H S 9. AT BE
B, ARG, WS A1ERERSE TR LR, TSN BEA ERAE
FEAEAFRIF, e R B A w KRR E R R .

=\ 5XSIFHHEXEXE
(—) FRHIAFAT L B IR

HTBAAAT LA SO Y Y S B AL AR 7y, FAT BRI R RS R, BT [ S AR ¢
R VUGN B AT VA 35 T A B AV B, T, VR R A P A A
FE OB AT MY M 1 2 AR

WRYE (LW LOE AL IR H RS EERE ), MFABERME. FERRE. 1
7r RS WRGE AR SR AL T H IR S5, W S MBI e B (f5 S A AL 4k AW 17 H 7
AIUEY e ARYE CELIRMIALIT Y H AR 55 & BAE ), SR EICMALN T H ARSS, N HEA

38



PRI IR AT BR 2 =) RAT AR WA S 5877 I S R BE A B e EOQIRAZ i v 45 (58D i

R BT FE LR R AL AR T TR I (5 S 8 AR FERLIT 19 H VR ATHIE) BUBAT % =T
B, BT (fE B WAL H VAR MIAL, RS RHE CELIBR I (5 B iRk 55 B3
), A CEIEX. BEEETD AAEE BN B 55 BE L EE T (BN R
BB G AR 55 228 VF il B JRAT A R s SR P28, JRHOR R LT B
S PASE RS Ao R TR s S e WA = 8

R4l R B RELEEEAE), B SO RAL # ATy L g
SN SRR H I E LB Esh AT v nl il . AR CRALRIN RS HE), F5
e HE R ARAT BCRR 1] 00 53 4= [ 1 A AR P4 28 B B AR & BB X AR
WO 3R AT BGHR 1 9 STAAT B 3Py 1) FAL R Py 7 BN A B A o BRI VR T AN
WEEHEAN, AT E ST TR GRS AT e R, B OREEALRI S A5 & B XY
HRBEE SR .. R4 CEFZEHEZG) M CREMVEE RRIENGITIE), FHKFE
FEXT RS2 IO . RAT < TR St 227 AR S AT MR AN B

CED AR Y BEAE) AT CEDE PRI H i PR AR SRR ) hoplE s T bl
N R 25 153, M4 3 44 DL E L IUE A 20N G5 Holk 55 M i
Bt B I 22 P AE S ) 48 SO 8 BT T bl FFAUAC B ML Ak I8 PR AT

LL_E SR vHE NN P 2 o 5 T PR R R B R s 1 2 =) 5 3000 55 (O Jee
TSI HE) PSR O L B A RO o 3 S A RIR AR I B T USROS 52 B AR SR AT BRI g i it
PEy PRI, RS TR BUHSEARTT, 5™ B AR AR AR DR 55 B L A
ENT . SMAHIELE PRI A R I LR — BARFF I RALSE, bri) o 7] N 21 90E
FARERUNBSR T ), 85 85838 A0 P B HI AL, 8 ik AR AT A BUR
0 R A E A U IR AR LY 55 B R B KU

(=) ¥Ry T k55 55 XU

PRI A T R BOAT ML 32 3 [ 50 iR I L BUR B A I BB AR EA]
PRI AR 23 W) 75 B AL i 22 b 55 AT R e RR Ry E Pl I8 B, JF LA IR 5 58 7
Ja» R ] T R0 OO b 55 B o A BRAR ST A AR R ] VAR AT DR 55
PR B 5 S SR OSBS5BI, BOCTRAE M AT SR R . ALY S5
% IR BT T B SR MR B SR (14 2 SR A A 2 MV 55 B 52, U FR) 2 ] ke 2 R Sl 55K
TVEHE N R T, IR 20 hm R 22 =] 1Ml 55 % e AN BRI E 7338 AN R RIS o A

39



PRI IR AT BR 2 =) RAT By W SE 5877 IF SR RO E B BRI Bl il 5 (R 58)

b, AR 2 mAEAE R B Y 55 AR S MY 55 B3 5 o AR 5 8 Y e A A 17 S e
55 TR IR T R A o

(Z) WHIATLFE1ETT BN XU

2 [ N AR R AT AT WASHB S B 23 =) (R s A0l ) 478 368 >R FH RS 14 75 3]
TS ST NI AR S VA o X (B A s R 1 L Vil N AT DFY VA DR T N ST
158 D3 S R AR Bl AT RE 3 AN R A AN REH% THRIRAT » AT PR 28 =) S AR AR AT
MV 55 ARG RE PEATRF 52 B R E 7736 R AR XU o

(DY) ARE2A TR 55 BR A S ) B ] XU

AU EAT M BB BB [RGB, R BT, A 3R
N T ALRIRIAEAT AL — P WA RS MR R St 5 e BEIRBIR
HIPR A I BENE A R ORI R 53 AR o BB 75 i i A Gt 3 240 5 26— 5 AT il 7
T PAEI g0 R a8 RATSEFE, KA T iRE & AL 5E S 5 BRI 7R,
Bl A SE B ORI, S EUAEIBA i 1 BA e i 1 P BA s sk 52t e L, RAR
B 55 SCH A P S St A A

WA, BRI F 2 5 BRI AL RIAE b A A7 A SR AR ST ) A 5 1
T o RVET IR G Sok] 2% 5 A1 26 SRR BRI 2 Bt (HL 5% 1 P 2 U AR AE SR AT 1 A 0 T
HITAEEEERAE M RENILS, B8 S iiat. Wik, br)a s/ es
ALJE]EB ' M 55 FER 5 5 F A 2 A UG o

(FL) PREA FIREARNL 55403 B4R AN 52 P it X R

SRR o — P f, BAT BB BB . BB RSO N 5 52
J BRUSCAL 2R BB L T 37 S B AT S R AR B 1, 35058 IRl L AT AR v (R AN
Peo EXWES . A0 A BRI 2 B g T AR LRI R 2 A, Al
R4 E RO RCR R BRI E M. AR A FBEWS NHITEBIE . AR L $
TREE S B ST R AT B A8 b BB RCAL BB O AN E 1, RN & B A5
MATR . B2 1P 4i7 . 585 ZANEL S RIE G A& 55T AORE Rk
JETH g RS JE KA AR A Rl (B BRI A R ASRE SRR SR LA W AR
UFARA, BRI 2w AR ALRIE A o] RE DR 8 A ASHERA S TIN5 XU 5 AL
AHIENLZE BN, AT SRR, FEAIMY 55 35 B2 [l AT ml BEANIE T -

40



PRI IR AT BR 2 =) RAT By W SE 5877 IF SR RO E B BRI Bl il 5 (R 58)

(7)) PRI FIRCARRINE R Be il o A R

AR R P 28 R ), T SRk B S AT AT VR R I o R R R ] 52
&, RG] MU RIEVE oy R s IR CRALRIRAT VR RTIE) 25 I A R AT -
REB IO ET e AAT BGOSR AR B AL o A i 5 B R R A AT VF
FIE) BRI, AFRAT. . BEO. HH.

WRYE CHRZE TG M (HERA D &%, B EENE), EREAT
MU (RIME) & RRTHEE R i &bl B, REFEMHEBREIA M AEHH0E, R
22w P LR AN RAT . TRk, HED L O TR R R 4 B A
VFRIH A, RN SR ABUFTNE). CERE (B AMYFRHE) FEEH, |
LS JRIFERP AT D0 T AT DA AT IR R AT TR e 2B 85 77 AT RKAT TR R E .

MR IR RNE » b5 ) 2> 7] B 40 ORI I SR e 28 R e Sl AR RIAS R AL 2E 5
Ok 7E R, LW &, BH 85 RARKIEILH], JURZEARIE AR R A2 .
WAREAS (RS R ARV RNIE) JE 2R I RATEUR (3D W, AR MR EIR IR AL B . JF
H, i ERBUER, AR 738 ] REIE S AT BUG T o DRITTAR 1 2 7] A2 52 A0 il A7 i
FErp, ATREH B 5 RIS R E VAT 58 e 1 UM 2 1) ek
WS RATVFATIE . BUSRAT VAR A CiE R A S Ol A HMBLLL BRSO, frmA R4
RIS RN AT
() FREIA T AR A R R A e XL

PRI 2 F19 RS AR B AR B B RIE . AT, B TR AR & & b (1 R 2%
PE LSRR R 281, BARFR I AR B E 7 Z A ERUR Y I, (BT AR T
A RETEIA 7E Al e R S VAR A 2 1 RS o e Ab, 870 b i 22 w1ad s A5 H ARAX
PEN TR IR A3 B4 H M ER LU ARG BB BT & . th 3R AR
BUAT B BB, APV Z B B A AE R AT 5, BARE R — MBS
— AT IRIEAE T B 2 AR R BN AR SRR B DL BRIt RERRH) 2 7]
O S RRBCR W R 11 2, (BT 092 56 2t G IR WA 1 225 VR BUAF AL IO 1T 4R 55 B A
N B o 1255 RS AR T RE -3 BUbR (1 22 7 7 AR AR A2 3055 BN AR Sl 55 408 T
AN, AT XS JFE I 55 RV 55 38 st AN 52 T D XU o

SRR B b T3 IS — e R AT O, T EARBUA AR it 1

41



PRI IR AT BR 2 =) RAT By W SE 5877 IF SR RO E B BRI Bl il 5 (R 58)

F A AN AR 1 i (1 X E AR BB TR o TR, R BUERRAT i 1 s AR AR, 52
Wi 5 P AR RIS R AT LS ZR B RN s X5 AR il AR BUEE AT 9 ™ FLE A 1 I RS i
HIRATHEE - ULEER, A7 KBS IEAERE — 25 e 8 AU ORS 1A 2 IR T AR A R AT
(KI7I1E, B0 NG T 37 BBV & 3507 5 (R RROBUE AT D9, AERIAR BRI 5 T AT 1
—E MR (B RRIRBUT NUIIRAFAE, IVERA T 72— I RE, #ambsi 2
TSR T AR A 7 AR A s R ) A

O\ FRHI AT ENBLI AT R R R

W AT NEZ NG LSS, MBS BRI BRZEN, RS ANKRE
BRAASE, HHRG SRR ZMEH . RATIE R S5 riE s, Wmike 2 AE
LN SFTRZLZEN, PRl A RN GIEBET B R R 7R e, AR A% O Z N Tk
SN B B AR R, A% O 2N DR AT ST B BUR 2147 08, WA R Z ANE L

Mk 554 = 32 B 5E I
(L) BB T B A BRI TERRAT Mk B2 3 XL

PRI AR A 23 ] BN 5500 Bl RAT M, 3R AT MV R A FE T i AT SRK 55 o B
i o P RIAT M 1 Ak v A e OIS 4, (B S SR AT ML AROR Y B P T R e T
Yy sa G MR SRS 00, T2 R i e AT b BEAA R U . 43 AN BRI RE 7. I RASREA RO
X BRI BESRAEAL, AR m DL ST BE & 52 B g MR .

() PREA T BARZEHT R

N OPASIRV AN LED o iR SR 3= 0R &y U Bawe WEN A R D e e 2 S R e = i ke e 7
SRR . PRI RS R IR . AR 2 W ASRE S A DL BE LR A1 BT )
T E, W RE 2 S B X ia s R H . P HEE 2R R R, BRI bR
NERNEF LA . AN, BERRATIL BA P s AR R . AR PEsR .
FUHER AR i BRI A R R R ERORBE R AME B4, HU AR AR R
RE AR 4R AR RAT WA 55 1 AR LRI R R B, B30 il 35 AR A B F P i 5
G pL I a1 D /AL OR | A G AR B2E 5 N2 T e O N TR N DA T D s e A R = 4
Gt KA o

(=) FRHIA B ERRRIFIA B XK
BEAME PMEEEH, RN AFRIRIDE. REBEE. SR EIIa A —

42



PRI IR AT BR 2 =) RAT By W SE 5877 IF SR RO E B BRI Bl il 5 (R 58)

J7 BH NI IEAEEAT BIPRIBUE 300 J3 oA BB R RIFIA . ML 758, %
FUFA R ARG R ARG RN KO EARFR” o BEARE R
TRE H, IRBE R I AR AR IC S A AR H ) ket e B AR AR i e i RS T e
Y, (AAEVEB/PUE SCREXT T 23 NITER . ANSCIFRR I 2 w3 SR A R /380E TE i3k
AT, WD T bR 18 22 R AU AR 0 T3 24 3 N R B SR S IR AR ¢ T 3R/ 1G
HH A 2 Y XS o

(+=) AFEERE

BBAAAT ML AL (0 L A0, o6 1L A N AR ARl 55 Rp 82 R e 1Y)
. WERAR A T ASBEA BAERAZ O N RO L AR JE A B A i 45 2252 3, T
T N R GG PRI AR 52 2] e, HE A% O N IR, Sl
55 B IR R JE o LEAMR I 2> 7] R REFF L 51 NSMBIL BN A 2 0 Fm i 22 =] b 55 4 e 7
HEARIFEE .

(+=) RZTF R X

SR SR AT AT 9 5 2 BF I R A BEm A A R . R BRGII , J RN AN 9%
RE A1, M T AR IR VE 2R B S R ARG N o 225 32 IR I, J& RSN ATVE 2% RE /0 T B,
P TSR0 AR T 9l 0 S AR 2D o TRITT 285 Jo) B0 T 1 2 ) RO SEAR 28 SRl 55 A7 AE —
FE IR o

I RIRE AP SmE g K, L NEmE BN RS, & R4
WACT B E BT R, FLIRR SR BE R A N, SCHUIR IR O X% IR B AL, (e ik
MR IR T S DR A e o BRI R AT IR A AE A IV E R S K A EE LR, A — e R B3
M SR PR 23 =) FEAL R SRolk 55 1R R e

=, MEXEE

(—) BB E B RAR B0 St 3N # XU

MRAE MBS E KBS SR P EE O T R85t ST A B 22 8 M S i g
b B 2 1) Ry il 2 T BECBOR i ) (7BE[2014184 5D, HRERBH AL AT A3 B Gt
eSS 2018 4F 12 H 31 H.»

TR ERFF A G — D B = R AR BB P VR R A T IBUR ) A CRe A

43



PRI IR AT BR 2 =) RAT By W SE 5877 IF SR RO E B BRI Bl il 5 (R 58)

WPFAEFIEY (A CHE, B AR, T 2016 4F 10 H 25 HEAH i i TiT ik
AT B2 0T FO 4 5 9 RQ-2015-1245 [FI3RA: A A 15, A %0 1 45 2017 4 8 A
25 HT R H G0l i EAGHUBE, A 800 145, U4 5 A9 RQ-2017-0370, TR H
BTG A BGH . B KBS R I BT AL (2012) 27 5 SCAH SRRSO B A E
SRR T B R, 58— F AR AR R L AT AR, B A AR AR KR 25% Fi
PSR RL, RS2 A .

MRYEWIABE (2015) 5530, TRELRT A R IR PR T R E R A R 7 K
ST HE 2018 4E 12 A 31 H, $ATWHEGE. ERBLS SR B4R (2014) 84 53
TrERE, StEL TR

RIGAGIE T & T w15 FE R R HIVE AT PR A R AR 4 U 151 [2014]84 5 5% T4k £E5K
Jit S AR ) S e 2 S A S B A ) g Al TR IR A, 2015 AR
2018 “F LT .

MRS BUR BV R BRIV R (2014) 84 530fF, ZEMEsCib Sl EEHi A i,
H e 2 R RIS R, =A2HAMR: 2014 4E 1 H 1 HE 2018 4 12 H 31 H, =
REMPATIHEL (2014) 84 SCAHHIFLE, SAEAM TR

AR AR LR B A TR, KA 1A J A L G A — e

(=) BEEffRBEmr A

#E 2017 4 6 H 30 H, TR "IN 87.91%, T2REIRFE =M N
98.02%. FZMLAT VA2 R LA B v & S Ar, eI H BT, &SR %7 #Em
SRR, K L PO -478 TSRS T304 44 LA 65 ML AT ) 32t B2 T UAC BT 79 W% 4 LA BRI I L Jg
TER s SERURAT G, K 3RAT I RO B8 Fc 4% 8 LU IR 43 5 4 0 0 o TR, PSR
51 BB IR AU E BN S T VCEC I & 283K, W45 AU ARG PT 428 o [R]I 2 SRS AR
TERIGR R & ZFE MBI H L5, fEEETH Y54 77 AR E K, KR A A 5%
REMARWAR, B A0 228 Fig. (2 TR0 E 0k LTI, ARHER
TGRS 5 S DRI A SR Hh ] 4 1) 18 JO80 R AR A g DAAC [ 45 % A AT o o o
AR B PTRE,  SRAB IR T R A O R

(=) Rl B 5 KU

HE20174E6 H30H , #+Ar A2 7] MUK IK R 405 1199105,469.22 75 78, IR

MK15,585.26 73 7t » IZMISIKR T 2% O RS EARE A R AL G L IR 2 7]
44



PRI IR AT BR 2 =) RAT By W SE 5877 IF SR RO E B BRI Bl il 5 (R 58)

Lk wl, REZER PR e IR, ERACS R, RSORER AR KSR,
B A BE 5E A HFBR IR AR I XS, 20 )7 (R S AS E 70 B2 AR S-AT MK AR T IR B Bl
JREN 5T < KT B A A 2 TR 3R MRS « A B AR AT 155 DX 3R A e 2 S 25 ) # INEAH R
REAT, SLETCIRATER, XS AR 2 7] B g I B IR0 B i A2 ' 38 B8 < /5 SR I BE 0 A
HFEH o
(IO 1P R RRA BT R ) XU

ARREH KSR A A H T REAT 1P SR . PR BRI A =], AR
BUE 2 m R IR, 15 2 AR BRI 2 7] £ B RS . PR B H AT LT R
TR NP BB SS9 T, T R KB 1P DAL S R . RIABEE ., 2 R A
TERGIREIBAT AR B 52, X OU R ISR 1P 7R o

DU 1P J& TRk EIR, BEEITILS 5 FFEETHR BB A, 1P RIGTH k7
ITE4r o ARRELE IP SRIENL S T3 T A RGE S, AR 2w Al Be ok R ALs 1P, X
RIBEX BRI 28 7] AR R 55 RS e RARIFEN, - b 28w B R PRI AR i 1P SCAY
T e 2R, 3K AT B AR 14 (8 B B A0 I 2% B Uty K AS R ) o

o, HfthXURE
(—) FIRZZ 5 58 BJa BN BB i R

BT A A RIBCEE AR T2 F AR KO ET R, iRk R [H
KL GFBER IR AR RAA . BEE T BT 9 LS5 3 O B T &5 25 F AN AT
TR 2R B 52, AT ] BEAE 28 =] I SR A (i B SL AN B, 2 0B8R BC B ARG o B0t
ERTEL, A F] SRR B AR A AR R, DU IR BB RS . AR A F] —
JTHRERYE (AFNE)S GIEFRER) S RIEE VAR ZOR, Hsk, HEfh. [, 523,
OV R BB IR AT T RESA L T 2 A I SR A B B RS A s 59— U TR DUB R
RAMWAEATA s, N ER, S5, BRI, e AR

(=) AEH IR

AU ETEARETUL . ARG A RE ST AR A OL . B AR R DAL HAh R
VEA AT PU A3 FARE o] RERZ AR A 5 IR AT o AR D AHRBR I BGR « 225F. HAR
KA EEANAIG T R R 3 BRI R AT REE -

45



PRI IR AT BR 2 =) RAT By W SE 5877 IF SR RO E B BRI Bl il 5 (R 58)

B=T RGN

— KRZHHE=

(—) EABEBRT, PREBEBMHGRERBRES ML, BrEGERFHEEEE
Zi|

AR, thoth & ZIECE SRR, R, K773 EA AR MOR
FEATIE T T Sl Seii ik S Al & A Jee, S S AT F ol R AR SR 1

FEGAE A N BCE RS =R, EA MRS B K BT .. 2016 4F 7
A4, i a o Easee it En. CEA SR RE R GG L. REA
RALFIA 2 (B T 6, AU B OISR AL IO, ASWTE5ii% 71 S2m 7. SR
AEST, SEDLEA B OREG(E . 7 RS AT, 2014 4F 8 H 18 H A ARl
PN PR 2 W HBCEE 7 O TS & STBAR O GHR Bl & kR N1 5 =
Y, Rl G 5 A Bl R R A SO A USSR BT I L B 55, R
JUFEABRAE IR AR ], S L SRR R R & R

P “ s ORmoR EA ol JudeT, M SRR & 2 8%, BESCH kA it
NPT BE R T B U i R M AL 30

(2D BGHEES RN, FTRETZED R R
1. BORFFRBEAT A i S IEAL, A% et =i 2 I

AT, A5 EBAR RO A TER R R, BT IRN S A Rl S T 2
W R e s BB IR S ) 5B, AL G A A 4 05 b s 5 it o AT
W FALA CTR KA B o, 2016 4 rp [E 7 35 1173 [F) B T P2 0.6%. 148 323t 5 11
i, 2016 L H N2 S T EHE B 2,902.7 /27T, [FIEEHE K 32.9%; [FH HLAR
SR 1,049.9 1278, [RILL T 3.31%.  HLIE I 55 AW BN LN | 5 T 3 1Y
FEE. YNEARES, BUARRBLD TARE. 8. EGHARET R B
FAR B AR 2R BAAAT M A= i B A 0 B ) 24T, AR S AL AR N
Zrere, WAL RS R T2 B AR G FAN AR N B BRI = S (AR

46



PRI IR AT BR 2 =) RAT By W SE 5877 IF SR RO E B BRI Bl il 5 (R 58)

2. FERPRRR L BORFFEEA L, BTz & e

TR BT IPTV. LR A X3 P9 72 i S 40 0 A3 7 AT T AL
(AR SR B RS R R TR . 6 T BRI AATAT L, X2 Rl 25 A T i
BRI NAT B AN 2 uin i K. WUAIIGE AR SI AR R A Bl [ LI X AR T M s U R T
. WIS IGETE, 2016 4FH EAELMAUT WA 622.4 1470, [FEEHE K 53.9%,
£ 2019 FHitit Al 1,500 1476,

IPTV F P IR g K, BOR N e B HEBD P2t 20 . 52 28 T 55 K 1 267 X 2% RE
RIGWITRER S B SRS DL AR OT R EE 22, $8 €2016 FEEFIEE WS THARD,
A 2016 4K, IPTV )ik 8,673 Jifs

B HBRBERRE T, WRIDGEE BRI E LM B (OTT TV)
YUH P3RS R (HE OTT TV ik EE K1) Fith, #i% 2016 £ 12 /, OTT
TV ARG R HEECH 7,000 1 G, &FEHEER 24489 /iG, Hih, @E®T

TRE KRR, 2R REsTEETT.

2013 4FELISK, 255 T8 2h B S LR JB R T R T IME, o RS iRk
APl N R BRI . R TERR T2 %1t, 2016 4F, o ek H - HBLL 21 5.66 12
N, ARG 5.9%; [k T s e BNk 3] 1655.7 /27T, [AIELIEK 17.7%,
H® sk i bR BNy 819.2 1270, [FIHIEK 59.2%, 1ily b HLilE L % 7 i
WAk, L3 49.5%, HONHAURAK. BEE R0 T

UEAk, FEARHIESUR, BTRRSS il, MBUE O 2 WL E R ACEEA N
A R IP A PA A BN A b s BRI AL L 2727 H A S R A% O 5545 77
(Z) £ “—HWE. NG ER” KBRS T, RS R RES

2014 FHIHIFE G HE TR G TV DL BB g 7 wom it 22 5 AL AT T
WHISEL S . HTHEERABGIE. IP AR SR G2 g RRAETL ET
WRA, FEMERIAMER, @ ZFERRE, RRELN S FhrAR o ER “A
HEP-FRIBE-RTAEIR” S W B, E “ R X5 IR 1k
RSN, RS ST SR ST AR & R RIS AR AT

47



PRI IR AT BR 2 =) RAT By W SE 5877 IF SR RO E B BRI Bl il 5 (R 58)

. KR SHE/
(—) RREGHEEFHEERERERE, TEETHHEERGEEER

D SE A AR EASOR A S A (SR, IBNAT ML A ke s, H5ilirg & 1 s
B SE T I L Ml 55 R AT R AOAR K 2 RIIA A I AR K BV, w] o [
AR AT ETE R T AR R —F e R R . B AREH, E
W AFRIERATENE. 6 RSN KRR A S RGP AG R, MHAT &
WA R S AR AR 2 AR ZEA, R B BT IE 9 SR S8 X A Rl & R Je
B an 7y, B3 3 AS2 00 77 (0 A5 R R i g S [

(Z) BEBRHEATE, REREESET

LR BB R B, AR TR G e IR B, (Rt Tt R
wtiafE. AREHREES WG, KL E I a0 Ed e, seBm kS RA
Xt s KINSEAT G, REIMEIEEGR . U LTRSS T 6, s
AL U L B Rt D RS NGRS G R, 1R i R AR kAR
= N AT K AL AN 56 5 )

(2) EWARHREEAVERR, TEERERES, WRFEANES

ARREAARGAT BT B2 R SR 55 RO R T Z O 5a 5 o ARIRAE S 58 i, R
IRBRDG. TERBLR REARE. 2R RGOy BT AR EE 7 aF, b
T 2 7] 2 W SR AR T M 55 90 Ji ST BT 63878 TR HLEh IR PR P R
LR S5 2 gE, RRSLE TR TV R &, hFEZARL 2H . &5 W%
TR AR 2 WA HIE KOs E Tt 48, RIU™ 5 = R, G L Lailiss
T HEAEL AR S5 N 2 Bl AR 7 22 P R, BB R 5 IO S R P L B B, 3T
ERTBAR N BT & RIS 2R F AR 55— AR R R R € 0 1 R A
AR WEAREM, EWARLCRE KR SEBURIESR T, 35 R — B,

= KRR EBER
ARAZ Ty B RAT By W) SK B8 7 R 53 R O 48 58 e W B 0 2L A IR SR IC B B e 1 2
RIS it AAS R RAT I A W) S 8 7 R AR RO STt R 2 A (B IR R SHERICE T e 5 5

48



PRI IR AT BR 2 =) RAT By W SE 5877 IF SR RO E B BRI Bl il 5 (R 58)

NEUIR A ORAT B W S B8 7 AT N I S it
(—) RATB A W9 L 3™
1. BEHRZHXNTT ARIE™RZH TR

2017 4 9 H 27 H, RERWESEHLZHMNTTEE T CRATRA LB = i)
SRIEAUA 1] 1 AL I AT A ) S FLRp A R PR SR BH ' 84.13% 1A L 12 S T4 51.80% M AL
RIGAEHE 100% AL 25N 100% B AL LA S 72 505 A 100% A ; U1 v SR i . [
TR RIEERL BB AR IR SO YGRS MRS . TSR AL
IR B AT AR S T R AT IR D S T REA B TRR BEOG 15.87%JBERL: B 1] 7 R S0 A
PHAZR B« R SO B ST AN B AT I 0 S A TR TR R TG 48.20%
AL BARAE LN -

A it
BRI AT el AR N KRR
T RAL I 84.13%
i Qa3 i 1.84%
JZITE K 1.39%
i [ A 0.82%
IS AN 0.69%
7 SCTR 1.33% B
PR AR BH Y JBAL IAT A7 1) ST
T RHT iR 2.89%
7RSS 2.07%
TR 1.85%
R 1.55%
iR % 0.79%
T 0.64%
N 100.00%
TERAL I 51.80%
TERICA 34.53%
i &~ 7.00%
TR IR JEEAL : RAT I Wy 3K
HHEg AL 3.33%
R Ak 1.67%
e 1.67%

49




PRI IR AT BR 2 =) RAT By W SE 5877 IF SR RO E B BRI Bl il 5 (R 58)

PRI AR 3K

PRI AR oy oI5 W H AR
/N 100.00%

RIAL B JBERL T RAL 100.009%|  RAT M dn ey Sk
it 100.00%

TR JBCAL T RAL IR 100.00%|  RAT WA 3K
/N 100.00%

TERIRIR JBERL T RAL I 100.00%|  RAT LA I K
Nt 100.00%

2+ RATIAR RIS R

A UCRAT A W KB 77 RAT I e RSO N BT MR @ e (A B0, Bl
fEN AR 1.00 JT.

3. RATBArRIEMMRSE EUrHEAE H ARAT A%
WRyE (CEAEBIME) B+ LARRIE, EWAmRAT Rt s AHE T 1137

ZEMK 90%. TTIHSHEMNENFEMED T 20 M5 H . 60 M5 HEF# 120 M2 5
H AR RGN 2 — . TR AL A3 T AR e i 2k H s 452
Oy H 2 FIIER A Gy =5 W B v H AT T A58 5 H 2 R ISR AL Sy S -5 O 2 04 H A
HTANZG H AR )

ARIRAE Gy, N B RAT WA W S 58 7= IR AT e I 3R H AR AR 3 = fmE H
BRI A EH, RATM MK T 2 FEH 137 20 M2 5 H. 60 N385 H Bk
120 NA2 5 H A R IREEEAE B 540 B 90%, B4 74 19.56 Jo/ . 19.66 Ju/fi%EY 22.29 JT/
o &R, RIRKRITMEHE AN 19.66 T0/1E, METEMEMEHTT 60 M5 H
N T R EERTE 5 44 ) 90%.

IR AT R ) i A0 8 I TR &N B IR RS, R ENE IS S A%

R MR B AT H AN, B AR WE LIRS . K. TARA G
IEASEBRAL S B EAT NI, B 3 R IR AE BT A SR e X AT I MG AT A LR B . AT
M ) AR B ML

RV EERTHT GBI AN Po, TEROERBURE AR AT GG EARECN N, SR

50




PRI IR AT BR 2 =) RAT By W SE 5877 IF SR RO E B BRI Bl il 5 (R 58)

FOB I BBC AN K, B F B BRI A A, BEBER R B Ay D, I # 58
Bt tir ks o Py CREBEE IR B DB AL, a — ML SEAT DU ), -

VR R R B A AT A . Pi= Po/ (1+ND
B8R W R EEL B : Pi= (Po +AXK) / (1+K)
IR RIS E4T: Pi= (Po +AXK) [ (1+N+K)
IRIEIL & A P1=Po—D

FR=IEE T Pi= (Po—D +AXK) / (1+N+K)
4, X5

R AR (PP ) (P AP [2017]5 3969-01 5 H BTk F
[2017]% 3969-02 5. 1 A4k 7 [2017]5 3969-03 5\ H AR ITHR 7 [2017] 2 3969-04
5. A EPPR F[2017] 56 3969-05 5), LA 2017 4 6 A 30 HoAWHSIEHEH, ARA0¥E~
PRARFEOG 100% AL T2 B 100040 RIEAEEE 100%KAL. =552 100% AL
A SR SR 1009 BEAL B9 VFAk 2451 v 953,016.81 /3 76+50,832.65 /5 76+50,331.57 Ji Tt
51,060.10 J37CHH 43,003.35 Jiot. L5 &7 EE, PURBHOG 100%HBAL. TR .
2% 100%JBAL . RIRALHE 1000688 T2 IRFEAN 100% AU IR IR 100% AL H)5E 5
Hr#& 73 7174 953,016.81 /5 75+ 50,832.65 /375 50,331.57 /375 54,060.10 /7T A 46,833.99
TG

5. RATRIEE

Y FEAR B 52 72 O3S S A ks RN B AT ¥ 19.66 Je NI /T HEL, AR IRKAT B
sl 587,525,492 i CRATECERUEEL, KRB AEG SRR L IRIKRE, 25
X5 R IE s L AR AR REARARD, Hdr, m&A 507 KAT B 4L
=g/

bR AT %= 5% ?;gﬂtl@[ﬁ%} L7 a@ﬁzgg?mm 3'{43‘)(3%’&%
T RAR L 84.13% 801,812.26 407,839,400
S i3] 1.84% 17,556.02 8,929,818
PURBH G Tk 1.39% 13,265.47 6,747,439
i A0 0.82% 7,860.90 3,998,425
S AW 0.69% 6,550.76 3,332,022

51



PRI IR AT BR 2 =)

RAT By W SE 5877 IF SR RO E B BRI Bl il 5 (R 58)

SR AT = 53 ﬁgﬁ% ffiﬁ‘]ﬁg%gﬁ:m% iﬁ(ﬂ%;ﬁ:)\%tﬁ
e SR 1.33% 12,667.52 6,443,295
DUV 2 2.89% 27,506.29 13,990,991
Ik 2.07% 19,759.04 10,050,376
TR 1.85% 17,601.89 8,953,150
A 1.55% 14,783.74 7,519,705
IR 5 0.79% 7,534.02 3,832,157
HA% T 0.64% 6,118.90 3,112,362
Z\7 100.00% 953,016.81 484,749,140
T RAL I 51.80% 26,331.31 13,393,343
TR 34.53% 17,554.21 8,928,896
[iif &~ 7.00% 3,558.29 1,809,911

TR

Rk 3.33% 1,694.42 861,862
DA & 1.67% 847.21 430,931
iR 1.67% 847.21 430,931
/Mt 100.00% 50,832.65 25,855,874
RIAE L TR 100.00% 50,331.57 25,601,002
/Nt 100.00% 50,331.57 25,601,002
TR T RAL I 100.00% 54,060.10 27,497,507
/Nt 100.00% 54,060.10 27,497,507
TR IR ARG 100.00% 46,833.99 23,821,969
/Mt 100.00% 46,833.99 23,821,969
it 1,155,075.12 587,525,492

B 28 RAT R R DL 24 R R R > It I e b IR e 2 A v ) R AT R O T

FESE M BME H 2 et 54T HIYIE], Bl A m AT e e B A AR G
AZEBRAL BRIBAT NI, RAT B R ARYE A AT Wi (0 A A% R AZ T IR AR S e 14T

EIATE
6. LTS

AVR R AT B3 WA S5 72 T AT H B AR A AE IR A AT BME AR BT
7. Bt

52




PRI IR AT BR 2 =) RAT By W SE 5877 IF SR RO E B BRI Bl il 5 (R 58)

TERARBOE I A R IR BT A R By B AR AT R Z HIE 36 > ANGH
ik ARUREHEHE 6 N AT BT AR B ES: 20 425 H IREME T AT
EAREL G 6 A H IR LA m WS MR T AT O, R ghaE g AR EA
BASH) BT A E B i BUE I E 3K 6 N H .

TORIE . EI @R BIEAL PO RS WIRSOR GRS
oot @, RigRE. PRSI, AR E . TR0 BRSO B
A YT E A AR 1 T 2w ety A ORAT SR HlE 12 A AR AL

RIRFATE ARG, A ERBUE A, 32 5507 3 T AR B H BT A et 1 1 B
WA d KA BLLB . BEAS R e e AR S5 SR DN 1T 3 SO RF I e A, RSy |
I A BYURE AR o

UnAZ oy %ot I3 AR H R 3 O T AR U S 2 A1) BT 2 R B R B BT K R R
M 2 BRERAZ BT ) o L R AN AR 145 52 5 %5t 1 g R P [ M 2 BRR A T 1)
B BT RN R s IR A e T i 2 i, R I AR (AL 2 AR AZ P (1 S e
AT

x

UNAS VRS Gy PR ok P i A8 B 435 i A R AFAE RE RIS 3L R M IRk i B K33
I, WAL S S A B b R M 2 S SR A Y, AE R E S IR IR LLAT, 52
Gy Xt TR AN LA BT 2w A B A 1

8+ A4 28 L HE

FELIEIA, S hri) o~ & IF DA N B B 1N (RIS EARRR TR 2E SCHLE A
SRS 1, WRZEES B N A B AR A AR A R B
Pl B EAR TR E KB 7 IS 8UR BT 1, Wl AR 1 2 =] ) i
AR ST AR T M 4 AT AR ) A R BB EE A ) T A W] SR A B BB <E 77 A

2.

9. AT AR ECAE I 2 HE

ARUCRATSERE > L T 2 F G A UCRAT S il H ITRAT AR 53 Bo A H B i 2w Ak
AT 5e 5 IR 2 VR8T 2 B 2R F BEAE AR UORAT 52 i IR B B 3 A 24T

53



PRI IR AT BR 2 =) RAT By W SE 5877 IF SR RO E B BRI Bl il 5 (R 58)

(D) BERERS

1. RAT B IR SN (R

RIRBCERTE AT B AR SOAEN B AR M-SR (A D, BRmENMANR
M 1.00 T

2« RATX S M &ATH R

RIRFEEMLER S RAT T ANEATFRAT, KITHN G AR 5 L e B4 .

3. RITBRB MRS EWEAEBRRITI

ARGERER S KT M EEA AR REHTH T HERER SR
T I RATIE H .

AR RAT AR S AL 0 B 7 SR T D IE s 2= BV AR R AT & B IME ) A NV HE
LI LN S T3 T A

1. METRATHE HAT 145 HA A S

2 AR T RATHE HAT 20 32 5 H A & IS EAK T 90%, & RATM ST
KATIAE HET 1 N3 5 H A 7 RZE M EAME T 90%.

B & RAT NG AE A B B ERIE M 2 0 TARUORAT IR AERL SO , 1218 CBIEAR
RATEFIMNEY ST E, R Te 45 R A 7 EFH SRR AR RS RS AR IR
5 WAL ST o 55 J65t i) 3 e 6 5 o

ERATIRAD AR ER SR RATHE HERATRIIIE, EiA S WA Sk &
B BEARNFRE R AR R FRIEAT N, K42 BR IR AT BT B A 5B 58 X6k R AT W %
HEAT AN . AT A B AR R B vk F -

TR BE R HT I AN SN Py, BRI BR AR AT AR N N, EEH
KA EECA BN K, B3 i BREC A S A, BERGIR R B4 AN D, 1A% 5 B3t
BN Py CRBERE /NS E AL, Ba— M sSEAT &), .

TR B S R B R AR AT AR . Pi= Pyl (1+N)

B BB . Pi= (P +AXK) / (1+K)

R FIRHHAT: Pi= (Pg+AXK) [/ (1+N+K)

54



PRI IR AT BR 2 =) RAT By W SE 5877 IF SR RO E B BRI Bl il 5 (R 58)

IRIEI G MEH]: Pi=Po—D

FR=E=IER#T: Pi= (Po—D +AXK) / (1+N+K)

4, RATROEE

AR G NS B R 4 AAKETT 200,000 /570, HAERER AR IR KEITH
P W SE B P2 A8 Gy A 1 100%,  BeEmh B8 i K AT E AN IS AR RORATET BT A E &
K] 20%, BARKATROEERTIE AN RITRODEE=S2ERER S LA E
BT S RITMM . REARATHEHR A EREFSITGK AR RS S, FahEER
SAMEE T E , 1R 1230 B N HH 35 S AR 3 I AR RS AR AL S AR IR 5y B Sk 45 T i)
T B 5

TERAT A HERE R SR RATIHE H 2 RATHREE, A& mE SEEIRE
BN ARG ARERAL BREAT NI, RATEE AR AT 4 AR A 3R
TRAS T HAIAE R0 e 347 FH 1 2

==

==

5. Eiis
AR IR SR G 0 2 % 4 AT BB A s AE iR 2 B Bl il B 7 o
6. Minate

AIRBCE SR S INW T BUE O B I KATE R il 12 DA .

RIKATE KA, £ EIRBUEN, ILBESERS N TARGFERET &
PRAFH BT AR By T BT AR IR A ARG F A S S D 1T 0 ) e £y, R
RS EIRL)E o

. BEREHE

AR BC T F3 4R B AT R AN IR S 5 R A LA 9 SR AT S LU » R T AR i 22 =)
ST IR TV RS I H M A7 i S 22 BE R T G T H .

(=) WF&ES BATAAME ZHE

N ORBE DR IR I R AR Ho tNBOR B B e, R AR (R INE) 46
FASEAZ IR E , PRARI E T 2017 4E 9 H 27 HUAUCRAT B0 I SE 53 72 5 58 G %t
Tt RAREREE T (BT AME IS, X5 AR YR AT B4 I S B 7 ) 8 0] L0 k232

55



PRI IR AT BR 2 =) RAT By W SE 5877 IF SR RO E B BRI Bl il 5 (R 58)

(7%, AHHEELEARERL “HL0 AL AROEENE" 2“2,
FAIBIAME L

M. XX SR EXNE~EH

AIRAE Gy IR 55 72 R SR BH O 1009 A . T2 SR HL 1% 100% 5% . RIRAL T 100%
IR, TEEESA 100%BEAUFI T2 LA IR 100% 14, ARAE 5 se i JE B iRk FE Y. TR H
B ORGAEG, TR R RO LT A A T A A

#2016 £ 12 7 31 H, EW AR GIFGEEEB™ 88 Bmies. gkl
SESRPR SRR A B XS B R .

Bfi: FIG
PR EBE e
i H AR TN &
TP RS A G RS 233,787.84 1,155,075.12 494.07%
BRI AT 4 BN 162,001.66 1,155,075.12 713.00%
RN 321,927.91 327,373.42 101.69%

VE L PRORIET™EA B AT ENLNE A BT A ] 2016 SRR AR BB 0N R T 1
A FBARBF 5™ ARIVE 1 2016 SR B BB, 2016 SEAR B HFAI L 2016 - I N HL
H & HTHIFR I 2 W SRR S L B A0 8 T BEA R I & AL ) .

T 20 ARRIAF B R B ERENLIO A AR PRI RIRAESE, PR
RIS MR A TG RIS BBCE B M I PRIRBIDE . PR B . R, P RGEAAM
TERGIRS N AZ 2 A BB 2 o B, T T 5 PRI B S B0 B 1 il AT LA

R CEALE HIMNE) R 55 Hem T AR, AR S i Rl BT 2 =) B KB
M, T AT RS B RN AR 500 BORAT AR W K58 77, @R 3R s8I
HAHLHER, 2 b EE b 2 5 5 AT SE

B RRZSHIRKIXIZ 5

AR EA I Z 5 72— P RABR AR R R IR, WA A = RIRICT , AR IR
G R RRIRAL 5y o FEA A R FE S B OGRS, SRIKEE S QPR AR ]
AR R 22 i PR SR, SRR 2R 8 [ B R o o

56



PRI IR AT BR 2 =) RAT By W SE 5877 IF SR RO E B BRI Bl il 5 (R 58)

7 KRR G ELH Eh

ARG AN AT RALEE, HAFp R G0y 43.12%, SERRizHI A
WFE G o RUCKATIAN G, ARG 38 s T 5, RAR TR R AR 2 =] 50%
CA BRIy, VoA~ ml R BR, #rE SU58 A R SRbr s . AR S A 28R
AEHIRCR A AR, ANEH] (EHEPINEG) B+ = F MBS, SR G A K
HH E.

£ AR ZHX EH ARG
(=) AU St AT EE WS

AIRAZ Gy, PRI ) 3B 55 G S BETH Pl 5% #EFF LRSS . fEHAE VS 020
SRR RIS o AR G SERUG , PRRIREREE PR BH G 100% AL, 1 5 B 1%
100%BERL . R EAE I 100% AL T2 F 5 100% AR T2 F 5 SR 100% AL, 5€ s
WV & RAFBSE, EESEREAZESINEE AT 8 . Btk sk
SRINATIE RIS A, 2T “TR TV —=Z B HEigis-ra, thiE
AL TTH L B AR MRS AR Z AR OMEM T Bk, REU 5. 2052k,
HLAE S A 2 FERE 75 T B M R 25 SN 9 Pl RATFL P 22 P 2 RIS, 5 2 & IO I
LR P LB TR, TSR IR R N 2 BT & LA R B RS — M kA 1Y
MRS (1 T R AR A S

(2 FRZ G LA T EE M FIatn IR

RIRAE G FERUG, BT ARG 8= MU I i, BN e
W KIEIE R, BAIREIRGEE TS I — D .

FRAE KA ) BT A R] 2017 FEP A vkl CRI#H[2017]2-405 5 ) FISLAS
CAARIRAE 5y 75 SRRt i) (&8 o Bl ) (5 iy (2017) 3 ZA16182 5),
ARIRAE Gy Rt b A F ) 3 HE S5 AR BRI R BAR AR OB R SRR B B o) B A ]
W 55 B R D

57



PRI IR AT BR 2 =)

RAT By W SE 5877 IF SR RO E B BRI Bl il 5 (R 58)

_ _ AL FiT0
ki om FoRWE) | a0 oA B
Bt 225,859.99 784,103.41
Hifi &t 57,574.76 366,054.90
HJE TR AR T &R & 163,986.64 413,336.26
B AR 25.49% 46.68%
i) aez 3.45 1.73
ki oA | Gorgien)
ERIZLON 131,238.70 358,160.71
& T BEA B BT A & A 1,984.98 33,201.72
AR Gk 0.05 0.34
A TR B A 2 1.21% 8.03%

E 1
E 2:
3 FEARRM
7E 4:

PR = E T B R
T LR =i B 5™ R 3h 15t s

=& T BEA B A B AN B
AP B IR R = IR T R F T A AR )& T R A F T B G A T

(=) BREZGXT LA B AW KR
, AT R A A 401,000,000 . ASYRAS S5 R IE L A
T BALIAE 16 4478 5y w7 AT SE T 587,525,492 i, % ik RAT R Budk AT I, A
KA SR )E, BT A B RIS A F T (ANE R LR E G X E A= R

BWEARE BMERE

e alap AT DE
AR AR AU %%?;g;?éﬁﬁ)
e I Fe Ll BEE ik Fr L

TERAL I 17,289.91 43.12% 67,105.23 67.88%
T P e B4R 2,242.24 5.59% 2,242.24 2.27%
T I 892.98 0.90%
211K 674.74 0.68%
g E R 399.84 0.40%
BRHT BT A 333.20 0.34%
T P SR 644.33 0.65%

58




PRI IR AT BR 2 =)

RAT By W SE 5877 IF SR RO E B BRI Bl il 5 (R 58)

s it CramBAR RS
BaEE ik Re el g ik R Le

PPN 1N 1,399.10 1.42%
I 1,005.04 1.02%
TR A 1,788.20 1.81%
L 751.97 0.76%
LR 5 383.22 0.39%
HZ ot 311.24 0.31%
[ 2 180.99 0.18%
H R ST 86.19 0.09%
RSk 43.09 0.04%
e 43.09 0.04%
FoAth B AR 20,567.85 51.29% 20,567.85 20.81%

&t 40,100.00 100.00% 98,852.55 100.00%

KIRA Gy 5Ea, AR IR T RAG B, SEBriEwI AT i & . Bk,
AIRAE Ty i Ja PR AR WA AR K AR AR T

I\v KRXZGELEITREERITHERIER

(—) AR5 CEBATHIRSR R HHER
BWEART BMEZEH, KRZH CLBITHRFE L FHAE AT

1. TERALIRESE 16 458 5 X T A IR A &y 7 %6 CUil
2. PURFIIEEE 5 Zhri) A m AR AL 5 75 % Cd
3y AIRAZ 5 7 5 ORI P 48 W BUT KA e 48 LBt

4y ARRAZ 5y J5 AT RALYE S — BT B N STk B R S 2 AR 4w

= mE 2 VY IR BCE BOE
() FIRZL 5 14 T JRAT ISR R s AR P
BAEARE BMEEEH, KRG M BT IR SRR QT

59

o R SR 7 5

o R SRR 5

R JE U P R




PRI IR AT BR 2 =) RAT AR WA S 5877 I S R BE A B e EOQIRAZ i v 45 (58D i

1 ASIREE 5 J7 6 1l 7 U Pl 8 I ST i o o S8 2t
) i

E S

2 ANIREZ 5 7 5 ) it B A

3y AR5 7 S M IS S Rt

4y KRR G AR T IZ  AR O TR TR COPAS RS ) Hfrill e SO R %

5. AIRAZ 5 5 G i A w) B 2R K2 v G

6+ ARGy 1 T A 2 7 IR OR 2 AR R AR b v Al R o SR AR R S L — BT s A b
TR EL;

T AR Gy 1y e FAS [ 2 PO A v 5

8+ ANIRAZ by 1l 7 AL T 55 X A IRAL 5y A7 R A5 7 SE i (478 B S b o

9. AHSRVREE T EER 1 ot T REIS e (L A% HE .

EIRHEME B AE L A IR A 5 ISR, A IRAZ 5y RE A5 HUAS _EIRHEHE L A% LU
AT LRt . e RIS TRAECE AN SE T, 33T R IB e R X . ARy
St AR 3R iR N T A, AR HRAS BT SRA% HE T AN SC e -

M

60



PRI IR AT BR 2 =) RAT By W SE 5877 IF SR RO E B BRI Bl il 5 (R 58)

(AR TTCIESL, 9 CORIRIWMI AR A R 7] AT IR0 W) S 7 53 B i 2 < B ORI AT
Sl B EL) Z i E I

0

PR 3 PR 2 ]
F H H

61



	上市公司声明
	交易对方声明
	目录
	释义
	一、一般释义
	二、专业术语释义

	第一节 重大事项提示
	一、本次交易方案概况
	（一）发行股份购买资产
	（二）募集配套资金

	二、本次交易构成重大资产重组
	三、本次交易构成关联交易
	四、本次交易不构成重组上市
	五、发行股份购买资产的情况
	（一）发行股份的种类和面值
	（二）发行对象和发行方式
	（三）发行股份的定价依据、定价基准日和发行价格
	（四）发行股份数量
	（五）上市地点
	（六）股份锁定期
	（七）过渡期间损益安排
	（八）滚存未分配利润的安排

	六、募集配套资金的情况
	（一）发行股份的种类和面值
	（二）发行对象和发行方式
	（三）发行股份的定价依据、定价基准日和发行价格
	（四）发行股份数量
	（五）上市地点
	（六）股份锁定期
	（七）募集资金用途

	七、本次交易标的资产的评估及作价情况
	八、业绩承诺及盈利预测补偿安排
	九、本次交易对上市公司的影响
	（一）本次交易对上市公司主营业务的影响
	（二）本次交易对上市公司主要财务指标的影响
	（三）本次交易对上市公司股权结构的影响

	十、本次交易已经履行及尚需履行的审批程序
	（一）本次交易已经履行的决策及审批程序
	（二）本次交易尚需履行的决策及审批程序

	十一、本次交易相关方作出的重要承诺
	十二、上市公司的控股股东及其一致行动人对本次重组的原则性意见，控股股东及其一致行动人、董事、监事、高级管理人员自本次重组复牌之日起至实施完毕期间的股份减持计划
	十三、本次重组对中小投资者权益保护的安排
	（一）网络投票安排
	（二）严格履行上市公司信息披露义务
	（三）严格执行关联交易批准程序等决策程序
	（四）股份锁定的安排
	（五）业绩补偿安排
	（六）本次重组不存在摊薄即期回报情况

	十四、独立财务顾问的保荐机构资格

	第二节 重大风险提示
	一、与本次交易相关的风险
	（一）本次交易的审批风险
	（二）本次交易可能暂停、终止或取消的风险
	（三）标的资产评估风险
	（四）业绩承诺无法兑现的风险
	（五）本次募集配套资金未获核准或者融资金额低于预期的风险
	（六）本次交易完成后的业务整合风险

	二、与交易标的相关的风险
	（一）标的公司行业监管的风险
	（二）标的公司业务资质风险
	（三）标的公司业务合作方的外聘风险
	（四）标的公司影视业务联合摄制的控制风险
	（五）标的公司影视业务投资回报不确定性较高的风险
	（六）标的公司影视剧作品未能通过审查的风险
	（七）标的公司版权瑕疵以及侵权盗版风险
	（八）标的公司核心艺人解约或行为过失的风险
	（九）标的公司所处的游戏行业的波动风险
	（十）标的公司技术革新风险
	（十一）标的公司重大未决诉讼的风险
	（十二）人才管理风险
	（十三）受经济周期影响的风险

	三、财务风险
	（一）税收优惠政策变更导致业绩波动的风险
	（二）资产负债率较高的风险
	（三）应收账款无法收回的风险
	（四）IP采购成本上升过快的风险

	四、其他风险
	（一）本次交易完成后股价波动的风险
	（二）不可抗力风险


	第三节 本次交易概况
	一、本次交易的背景
	（一）国企改革背景下，中央鼓励做强做优做大国有企业，建立国有控股新型媒体集团
	（二）传统媒体拐点出现，新媒体行业蓬勃发展
	（三）在“一体两翼、双引擎驱动”的战略指导下，顺应产业融合发展趋势

	二、本次交易的目的
	（一）探索传统媒体与新兴媒体融合发展路径，打造国有新型主流媒体集团
	（二）搭建强大的资本平台，提高资源整合能力
	（三）上市公司构建全媒体产业链布局，打造芒果媒体生态，增强持续盈利能力

	三、本次交易具体方案
	（一）发行股份购买资产
	（二）募集配套资金
	（三）业绩承诺与盈利预测补偿安排

	四、本次交易构成重大资产重组
	五、本次交易构成关联交易
	六、本次交易不构成重组上市
	七、本次交易对上市公司的影响
	（一）本次交易对上市公司主营业务的影响
	（二）本次交易对上市公司主要财务指标的影响
	（三）本次交易对上市公司股权结构的影响

	八、本次交易已经履行及尚需履行的审批程序
	（一）本次交易已经履行的决策及审批程序
	（二）本次交易尚需履行的决策及审批程序





