B &Rk By R E e
2017 E58 3 FER T

20179 A 30 H

HEEEN: BHRESEHARAH
HEFTEN: PETHBITROERAFR
WEXEHEHR: 20174810 A 25 H



A7 ARG IC BE TR B Ak 4 2017 4R35 3 AR E

B BN 4 S ORISR 1 TR R AN AR R R 3
HERTEAN 52

SFEE AP E TRIRAT IR A IR A AR IS A 5 5
Rt P EI SRR HERIIAR R A SIS SN E, RIEEZ N B AR RICE.

X I A SR

S N S iR/

e E BRIV DARSEE . B R 5T U0 BEAE F Bk 37, (HANVRIE R

FE it
e ORI IR

MG ARRILARREZIL

§1 EERR

TR PR R IR Bl K T,

AR AE AN ) JOE T T

EFFE, T 2017 4 10 H 23 HER 7K
SRk

—E A

BT AU, 350583 R A 15 B8 LR SR LA 41 Bl 15 A

A 55 E ARG H 1T
AREWIE 2017 4 07 A 01 HiEZ 2017 4£ 09 H 30 Hik.

§2 EE& RN

2.1 BEEKXIFH

F & TRFR B 7 A ERAEERC & (QDIT-FOF)
43RG 202801

L A (S LTI R

A FABH 2007 =9 H 19 H

T IR I e B A

5, 335, 469, 464. 49 {1y

BB HAx

RS 2R BE EC EA SE , SCIAA BT U R
B, FERRA S EAPER R, SCELE 0™ RO E .

AN AR < R O TE B SR P 5 7 T AT RO B 7 T
FHEE & B ESRNE, R RO OB (O AEA L, 3wk & 5T ik

Ay

fm o

1. GREEM P L B SRS (Strategic Asset Allocation)

EFMAT SHX AT i, EESIRETHES AR, @
=T, HIE R (Asset Class) SALE, JFfE WIHEAT B
AN %,

2. R AHLE KRS (Tactical Asset Allocation)

TE ST IR % 1 3 AR A [ ] 2K R [X 28355 K S ik 27 T
W) Fe A AR B P2 AT B K G IR L, 76 A 7] 16 5% (1) T L LG 45
FoRA “eBRETRE RN AT ENEE. bTEHTS
252 B — Ee R FR M B AR IR AR T DR 2 B s T e A ), R B

o271 312 1




FA 5 A ROR IR G BT 50 BT & 2017 4R 50 3 ks

FEARIE AN A R R OB 7T 5 0, S SR SR T A G AT I E, DLR%
ARG TG . AR B4 1 R4 TP 4 4 55 T ETF 4.
RGBT IR E T AR EHRE. FHEE
A P 07 A I 4, A0 A HE T 3 IR I I SR 1) AR
T3 B AT HA, (market position) . fHfH
(intrinsic value) . ZFIFiH] (earning surprise) . FEIFH
## (investment trend) .

60% X MSCT tHAF5% (MSCI World Index) +40%XMSCI Hr3%ilidnis

AR LB %t (MSCI Emerging Markets Index) o
ARG NG IS, BT P i e TR XSS AU a8 R IE 77 4%
RS YAL 7 R AR AR I )P v T N o e e 2 9 A 7 S = T 7
FFHEE NI
HEEEHEN BT ARG E A R A
BEEIEEN e ] TR ARAT B A PR F]
U AT YV ZFR: The Bank of New York Mellon Corporation

AR ALMGRERAT I A IR A 7

TE: RIS G AT RGUHER S EHLME S BED G, RO “Firaek” .

§3 EEMFHERMEEHERI

3.1 EEMFER

J.

Hhr. NRM

Eot B L

A A (2017 4£ 07 H 01 H - 2017 4 09 H 30 H)

1 A OS2k 3s

—-20, 220, 971. 42

2. A HHF

325, 869, 706. 43

3. AL 34) 3 4 A B A A R3] 0. 0598

4 RIS B A

4, 667, 250, 025. 66

5. IR E G AUTHE

0.875

Ee 1 AW SH s R A AR E O . BB AR (RS 2 fedrE e shiioa)
THBRA RS AR AR A C SEB et i A 2 Se i E A2 st -
2. BB WHHRIRA IR NGB 5 G IR, T A SERRIR 2 7K1

3. 2.1 AR EE S B ENE KR KIS RN 57 LB A on = ) FL R

FR T PrsEr
3.2 ZEIHMERI
FEE KR
BB
i D

‘ MBI
WK | BB | e | -
2O | Bk @gggﬁ 0-© | &-@

% 300 k12 W




A7 ARG IC BE TR B Ak 4 2017 4R35 3 AR E

TE=1H 7.36% 0. 72% 3. 31% 0. 43% 4. 05% 0. 29%

3.2.2 BESAFEMRES RTHHEN KRR LHE LSRR
£ ailinl=a

P 5 A BRFS I B (QDII-FOF) 3 iH i (B 39 3 5 [R) 3k 4t kb e e vl WA s 3R 1) J5 s
3t b B

20.00% fﬂ.‘M
10.00% o o
il i
-10.00% P o {

J\ Pk sl {,ﬂ” 'Ih!*‘v fwﬁ,w’

|

-20.00% H‘ \\ 1 e ﬂ"“"/’r -
-30.00% f'tl"' M ““""*"%I‘JH " s e
-40.00% t\w ﬁ:\ M ,WN W""’f =i

), ff

\

-50.00%

-60.00%
@ @ I I~ o © T [la} m o — - @ o @ @ o =} o s
— o4 [=] - o o - 3] (=] - o (=] D ¥ ¥} [=] - o4 (=] -
& o o + =1 wh - ') o I~ [ = - =~ = o I~ ) o @
e 2] i £ 5 Q i . i = = =] =] o 2 Q L2 Q & .
[ m o o ] (=] o - - 3] ¥ o] + T+ 0y 1 =] =) ~ ~
=] =] =] =] =] = = = = - - = - - = - - = = =
=} [=] =] o =} o o =] =] o o =] =] =] o o o =] =] =]
o (] ] o o o o (3] [ o o (2] (2] (] 2} o o (2] (3] (]

— B T AR IE NG 2 (QDI-F OF ) &8 tholk S R B i3 3 — B9 7 Bk A & (QDI-FOF ) S ih i E i e 3

4.1 HEZH (RESEENH) FHh

EARFEEHFEGLI |
wa | B MR Ml L]
EIREE | BERH | FR

ﬁ o [ AR R 5 K 2 4 Rl e 58 e A i
+o, BAARES M ZME . 2006 4F 7 HIIAF
FeTye T34, JHEEBR SR R . R T
o 2015 4 1 0, IR BBl SSa  BE . 2011 426 H
IE B 5H28H & 201545 H, LT EERNESEH
BiE. 2015 4 5 H&S, (EM 7 EkEE4S
#2015 F 9 RS, M7 EBRKES
23,

N
/!

;
i

jtﬁﬁc#lﬁ%‘fiﬁﬁi, HA L M3 #%
TR T HMEIE S R A R A R R
AIRFTAEA T, 2005 40N FE 77 FE 4 [ ol
PN 2009 42 S, DT QDIT P2 5 s i A [ Brolk &5

W | EEAR 6 H 25 16 4 | TAE, 2007 £ 9 H% 2009 45 H, {H{EF
23 FERRFE LB, 2015F9 HES, (T
PR sk L M2 ;2016 5 H&ES,
AL E Brolk 5 3 PAT S s 2009 4 6 H&E 4,

AT TSRS, 2010 4F 12 AZES,

o401 12 W



R T ARG IR A B ISR I S AL 2017 458 3 RS

Er T b4, 2011 4£ 9 A&

2015 4F 5 H, R E /NSRS T
2015 4F 5 H &4, (Fr 7Bk Ees i,
2016 4F 6 H &4, {Fm 7k e LB,
2017 4 4 H&4, (EEAREIHE S LM,

E: L NMESEEEEGSHE, H CEREE MEEEFRANH, “BEHE RE A
PUE B E RIS D, SRR RS SE, RO M “BEERBY 2 RFERYE AR
YRE R E BHSAE YIRS 40

2. UEZF ML) SGEMATIE 2 GIEFR A ML N S BEA% B B M) A SR HLE -
4.2 BN SIBEA T R R B

RGN, ARSEIN T (PN RV ERET B RRETL) 58 IR
FENEM A (R SRR E IR R R R SRS G F) ME, REMEEN. B
JEUNE PRI P B G B0, AT MR U A BRI, N e R AR O3 AN
W, R EBEGIREN, RAERERSMHIRG AN . BERRuuE. Seteirrs
A RIEBER S & & R HE -
4.3 APZBETRY

4.3.1 AV 5B BERIPITELR
ARG, AHESEEATHIIT GEFRBESERAR AT ZHHERFEL) » 5%

AR R BE S RE I RGN AR A7 sUAE B S5 AT AR F 00 58 5 A P HAT . A X fs
TR BT S AR B 4L
4.3.2 REZHIT AT

AEET ARG HANMAERE LT N AREHARSERANERRTAREAESS
152 53 BT A TE5E0 R H A1 58 5y A 0 i B30 52 oy B AZAIE I 24 H BRAZ B 5% 52 53
N3, R TIRGTH G BT IR a3 06 7 LA i AR B < p 7 IR B T B
4.4 WEHINEE PR E RIS SR A

4.4.1 REHAE GBI KIS AIBIES T
2017 455 = Z=FERBRAH I HUYIAE JLA RBEATINE., JRYESRF 10 AT UR4EIR 5T 7 R -4l

O AEREBEAT Kk, DS BB /R PTESE IR MRS 33% ML 5SS, R AREAF N5 — REUEH @S
BUFMATE . ARk ZR TR Z RS EFKAEY, T KARRES: | EPERE, (AR I
Fot. EFIEEER. FEMME R, Ll “FAAMG” AR R 24 15 52 B B 1 M S I 4% %
SR T RN R . VIX BER IR A W R AR T = F RS R G T T

PIEFE L 5 FARALIIX ], S e HA 7T 37 XU O 4 2 28 fink B 31 1 AR B s IR /K o 5 B0 T
#o5u k12 |



R T ARG IR A B ISR I S AL 2017 458 3 RS

M, FEEIEERRETE-E. )\ LA Markit #ili&k PMI $524 54.0. 54.2, 54.6, HHROIGIX
.\ JLH Markit filli&k PMIIAR] T 56.6. 57.4 F158.1, &5rush 205 #ixiimt.
JLA Markit #ili# PMI 20518 50.9. 51.7. 51.3, ZEFERBUTT 2017 55 8, HAHRD
Ao [ R ] 0lk: PMIL g — 2R B iR st 1 EEL R R0 B Lk PMIT U o [ 9%

e WA, MSCI RIE [ K826 o i ik 4.39%, MSCL Y g4 Hdu & ot b
Bk 7.02%, 1EAE B T HY BBk 6.95%, G M k4% £ uit A Bk 3.07%, TEMREEG. +
S H A 5T R 4 S [ R 3R R A LT 3 AN s WSO 2 NS RIEARRY, HA, 18
536 E B 2R, BT )7 I, G L R P UE S TR B A Tkt BT 18.11%, FlBE
Nifty F80% A i LBk 2.81%, 52 a8 T BV A% S it 2 9 MICEX 48 0% A vkt b ik
10.52%. FEITIREIRS: T, 95.63 T EE 93.08.

W E b, W AR EA SRR A T AR S M A i I, 341 2017 SF = AR Y
FE TR L E . (EIP s RIS AT ORI, AT A
PR BRI o =R P G AE DX I B 4k 88 R T 0 5 18 3 o o5 5 P KR AT L B SR A e 34
(R rp e . ZEAT ML AN E R B B ARER YRR T R A KBTI 2R N TR e £ R 2 26 T 56
] v i ot i M 2 75 1) 6 T I 2, R A v A Sy, WRRE T ARSI BRI A SR AT L. TEREIE
AR, G ARG R R, 80 T T SR I K RS2 28 T B 4 R RIS
BEa IR R R AR o [RIBT=ZR R, FEGAERRB I E .. HEXACHE . 17 LA B A Bk £
EESEAS TAEEIAR, JCIR T SRR R I EE AT, R A R SRR E R
ORI HE RAL, BAF TR rl SR

2017 SE=FERIRBEANIGIES: | —F LR ARI . JRE 2017 FIUZFE, AR R
SR FNIT . R [ 27 (K A A M S K B I A 2 B A (4 S 25 i Sl B e 1, (L FRATI AR
TS E A BT B USSR AN B IR A 5] . NGUHIGIRE, EECEEH 7m0k,
Rl F TR RS 2001 4 LUKHMR Y 4.2%, BT =225 1K 32 BRI T4 EE A Al B AR S H
skALE, R R BRI S, SV R R T A O WM T, anRAT S A T
W, BEHEVEE . AR EOEIR E R, RO T KU R KPR L BT, R A A KT
SRR EAAG . ATV H BT RN A E K5 T e A D a A T A B AL E, AR5 S
BRI G e B35, IRt R T aii, Ak PT BATEERIRT (8] . B TinTE
W =ZR AU kS, AT TR A BrRss, HEEE TR, A7k &ARZ )
FER DR 2

VU, TEGEF-ACE PARZ D IR B P L, BRI IR IR U 52 31 55 4 A (0

o6 12 7T

o



FA 5 A ROR IR G BT 50 BT & 2017 4R 50 3 ks

HHES BT, (B T RITKIEL S . AL S BT T B2 e B [, B &

ST A A B A 3 AT I B

RRATE S H GBI FE VI RE TGS, EES. SIS, AR H IR E R

AIEE
4.4.2 REBNESFNGERIR

ARG WAL S E KRN 7. 36%, AL ST LA SEHE IR 35 3 3. 31%.

4.5 MEWNESTFE NBEE ST #ERE R
.

§5 MEHAEGHE
5.1 REHKRESEHEER

] i H EH (NRMIT )

i 2 B B EL A
(%)

1 A 2§ % 1, 408, 083, 231. 32

30. 01

Horpr, A 1, 408, 083, 231. 32

30. 01

Lo _

HEEIE -

R A ATS -

2 HEHT 2, 858, 194, 370. 19

] 5 YA e A3 -

Hr: fiidz -

Vi KRR -

4 | ERRTA ST _

Hrpe i -

LI -

Ll -

BGIE -

5 | AR ERT™ _

Horpe KW R SRR B

R

rmmp LA 156, 767, 744. 98

3.34

HATH G R & & 51 266, 580, 321. 24

5. 68

HAth 555~ 2,211, 327. 32

0.05

© (00 [N [

ann 4, 691, 836, 995. 05

100. 00

1 BB TR MR E iR .

2. ARHEARE AR IL @A AL R T E A AR 1, 400, 878, 114. 52 JT, 2%

%70 k12 W




FA 5 A ROR IR G BT 50 BT & 2017 4R 50 3 ks

BRI E LE ] 30. 02%; EIT RS IE RS Z HLEI BB s v AR 7, 205, 116. 80 JG, (52

4
SHEFEEME L] 0. 15%.

5.2 MEHRERNER X)) UEZFTH I HIBEE KA EIER R 5

EK (X

NRhE CNRMIT)

GRS R HE S (%)

A i

1, 408, 083, 231. 32

30. 17

arit

1, 408, 083, 231. 32

30. 17

5.3 WMEMREITW A RKBE XA EEERRAS

1725 AfRE (ANRFD B T IHE R (%)

AedR - -
JEA R - -
Tk - -
AR 460, 889, 570. 40 9.87
W6 5T B i - -
=T PR fidk - -
il 143, 369, 079. 42 3.07
BH 803, 824, 581. 50 17. 22
TR - -
AR - -

it 1, 408, 083, 231. 32 30. 17

VE: AT G0 L AT ML FER Y52 AT b 2y R HE
5.4 WMEMIRE A SME SE ST #E LB RDHEF RIET 42 BER KA RIER

BEEH A
o 3
?'Z"\
i s
F| AFBHK ANE|GR | UESR | BREIE | B WE () N RME .
5 (F0) (b)) | ARES | Y | O (NRM i
X
%) (%)
e I
Tencent | pesupsmg | 700 §¢H9é .
1 | Holdings P 6% | i | 1,120,000 | 319,934, 375.04 | 6.85
o HRAA | HK
Limited At
Sunny
. ez Y ALY
Optical &fﬁzfﬁﬁl FI
o | Technology PO 2382 455 | & | 2,600,000 | 274, 372, 207.20 | 5. 88
(Group) H) AR | HK . B T e '
A= Fﬁ
Company N
Limited
Geely HRVR - eSS
3 | Automobile | WA H3 Y | W | 14,000,000 | 261, 695, 280.00 | 5.61
, = HK
Holdings NE] it

o8 12 7




R T ARG IR A B ISR I S AL 2017 458 3 RS

Limited
AAC TR, -
Technologie %ﬁpﬁ*+i§ 2018 %§%%E£ ,
4 ¢ Holdings A R - G5 | B | 1,879,500 | 209,517, 999.26 | 4.49
A H] Fr
Inc.
Brilliance
China gz FUEER
5 | Automotivve | VAFHEIK Hid “38 5 | | 10,000,000 | 176, 729, 280.00 | 3. 79
Hoidings | fBzF | M Il
Limited
Ping A o -
Insurance | g | gapg | BOM |
6 (Group) “38 5 | HH#E | 2,700,000 | 137,530,215.90 | 2.95

B Bt | HK

%@my%‘ IR A B
China, Ltd.
Baoxin Auto | J ILEE 1993 b ivatiil
7 Group RAEER - PGt | &% | 4,000,000 | 15,259,893.60 | 0.33
Limited HIRA A %
China
ZhengT o IEiE -
B I
Auto RS | 1728 | o o | o
8 ) - G385 | W | 1,000,000 7,205,116.80 | 0.15
Services ERAER | K
. A= Fﬁ
Holdings 7N
Limited
Citi S N
. ! ,ltc_ Rl | | A
g | SCCUTTMICS et iR BAG | B 400,000 | 5,838,863.52 | 0.13
C?m?any Al HK i
Limited

T AR UL IR AU R 2t i A6 .

5.5 MEHREMFERFRIRNFAFRELS
AT G ARG IR RS 7

5.6 IREHARIE A SOHME o H S B B L5 KR BV AT 42 B L B A 4
AT G ARG IR RS A 7

5.7 B ARIZ A SONE o5 H G B B LA K/ HRF AR 42 B SCRAES B
L

ARSI AR IR AR FFAT 57 SCRFIE SR

5.8 MEHRIZA SMME 5 H &5 FHE H) K/ HEFP AT 142 S RATAE S 4 5
24}
ARSI G ARG WA R S AT E A

5.9 MEHARIEA SNE ST FE LI R/ HF AT+ S5 5 4

oo 12 7



FA 5 A ROR IR G BT 50 BT & 2017 4R 50 3 ks

i i
A
3 PRI
F e B ey (e B ARME (AR
. . i BEHEA B &
=1 ZFR ey Vit e
Et 5]
(%
)
WELLINGTON GLOBAL Wellington
QUALITY GROWTH Jig LA N Management Co
1 X i L TR ) e 460, 932, 705. 00
FUND (B R BAER L& | 4 LLP (g R B #A 7]) 9. 88
K4
ROBO GLOBAL
ROBOTICS AND - Exchange Traded
2 AUTOMATTON INDEX s 7 | Concepts LLC(A2 % | 282, 386, 821. 20 6. 05
ETF (Robo 2k #1288 A ] L i) '
5Bz a5 ETF)
ISHARES U. S.
AEROSPACE & DEFENSE | ETF BlackRock Fund
3 . o | PG| Advisors (DUSRAESE | 236, 326, 735. 20
ETF (iShares ZmiZE[E | F4: s ) 5.06
s Sl N H
A ik 5 EBG ETF)
MFS MERIDIAN FUNDS-— MFS Investment
A GLOBAL CONCENTRATED | M&Z27 st Management 998, 454 973, 59
FUND (MFS Meridian % | 34 Co (MFS & B A T 4. 89
S-MERETHESE) )
WELLINGTON GLOBAL Wellington
- HEALTH CARE EQUITY | M&ZEA! Tt Management Co 918, 108. 975 65
FUND (J& R i FRkZET | 34 LLP (R 1 218 7)) e 4. 67
PRAER S 4)
Hang Seng
HANG SENG H-SHARE ETF Investment
6 | IND ETF-HK (HA4: H i N FFit | Management Ltd(fH | 187, 604, 928. 00 4 0o
M2 S_-FL“ Y5 Ay .
FEH RS - R TAT PR A )
T. ROWE PRICE FUNDS ,
T Rowe Price
STCAV-GLOBAL Luxernh
FOCUSED GROWTH | JRZEAY | uxembours
7 FFIE | Management Sarl (T | 184, 874, 831. 64
EQUITY FUND(T.ROWE | H< . P 3.96
N Rowe Price f7#R&
PRICE 4= EREE Sl K A% —e
= =}
5 4) REEA
WELLINGTON Wellington
o STRATEGIC EUROPEAN | MZZE%Y SRS Management Co 170543, 109. 78
EQUITY FUND (R | 4 LLP (Jg R 1 #A &) T T 3.65
ik e R % 7 Ak )
o100 12 7




FA 5 A ROR IR G BT 50 BT & 2017 4R 50 3 ks

T ROWE PRICE FUNDS T Rowe Price
STCAV-GLOBAL == Luxembourg
Ji TE .
9 | TECHNOLOGY EQUITY 4 T | Management Sarl (T | 160, 480, 242. 00 -
FUND (T ROWE PRICE 4% Rowe Price f5#xtR '
BREH I SR 4) EEAA)
WELLINGTON GLOBAL Wellington
" OPPORTUNITIES Ji =AY Tt Management Co 160. 480. 242. 00
EQUITY FUND (B R# | 34 LLP (g 2 11 5 3 3 w]) B 3. 44
WERHL 2 I A 4)

5.10 FBEASIREMHE
5.10. 1

ARFE G BB AIHT R AUESR R AT EARAIBA HBU EE ATr %

—HENRZBIATHETT. ATIHEE.
5.10.2

A AR A A A BRI A R 2k 4 5 TR R E 0 28 R PRS2

5.10.3 HARBE=HI K

VA, BAESR T g H Al

z G &8 (NRmm
1| FHRARIESE 1,911. 74
9 | BICIESTE FK _
3 | RIBEF 2, 100, 460. 72
4 | NFE 59, 886. 81
5 | BISCHIEER 49, 068. 05
6 | HABRIUEK _
7 | SRS _
g | Hfth _
9 | At 2,211, 327.32
5.10. 4 #HEHRFFA BT 5B ] Bl 35 BE 40
AT G AR AR ARG AT 5 B v e ¥ 5105
5.10.5 HEHRET+L R EH AR 2R3
AT G AR A AR 7T - 44 B S AN AT T A2 PR AR D
§ 6 FHAES AT E
BT
1y
i HH AR 2 4 0 i 5, 558, 034, 751. 29
A 3T 1) 2 4 FR 7 0 3, 069, 129. 88
U - A 5 T A ) 3 4 R DR [ 47 %6 225, 634, 416. 68




P 7 AR IE G BAE SR I BTk 4 2017 4258 3 ZRER s

e IR P A2 sh B Chratb L7381 -

s HA A AR 3 4 1 s 5, 335, 469, 464. 49

§7 ZEEENZHEARERFEAEERHK L
1 RSEBEANFEAESHIRIHEL

-3

ARG HIA, e B ENAAEAE FA . T8 [o] SR SR AR I 6 (1 5

2 ZEEBEANCHBEARERRAE S5 A
ARG A, ST AR, B m] B2 AT S L.

-3

§ 8 B FEE PSR MERRFR
1 REBAB—BHEFRFHESHBLFIEDBGET 20%H) 155

[0e]

.

.2 FMABBE QORI MM EEER
.

oo

§9 BAEXMFEZ

O

1 FEXHFEFR
(P RS G EIE SRR SRS A )

(R TT EERAE IR AL R A S FEE L) .
v A5 A RO IR G BE SR BE 2 4 2017 4R50 3 R R L.

—
P

[\
P

w

9.2 FEtHh N
RN T AR H X 4 F T AR e — B8 S B Bt % K 31-33 |2,
9.3 EFEF

Wk: http://www. nffund. com

o120 k12 m




