[ K 22 2 B S DT IR 5 RUE TR $R B Ak 4 2017 4R 58 3 R,

EHERZEFE e TR S RIEF A E S
2017 558 3 FHEM G

201749 A 30 H

HEBEN: BRZESEHEFRAA
HEFTEN: PRETROERAF
wREXEHHEH: —O—tFE+HA=++LH



[ K 22 4 B s DT O 5 RUE SR $ B S & 2017 4R 28 3 R,

§1 EERR

S EHKE S LERGRIEAR S P GO AR AL R TR EE K

R, FEXT LN ARSI R A S B M AR AN T B AT BT
EEFRENTPLRITRM AR AFREARESAFME, T 2017410 H 25 HE T

A P S AR (HERIUN B R AL A IS S5 N,

RIER AR AL RO

TR PR B H I -

S E BRI DORSEE  Bh iR 5T R B S 3, (EARIERE & —

SE B o

R RN SUF AR AR BB WU, i R AT I BB R AT A4

D AN 3 e O 5 U A5

A A4S TR RS H T
AREYH2017E7H 1 HEEZE9 H 30 Hik.

§2 EH&EFERmEHR

B 4> fATAR [H B F R e R A
B4 F ARG 003541

5 oA 003541

HegriafkE =X FLRITFFIR
Fea R 2016 4 12 H 29 H

202, 324, 351. 70 1>

FEFE ] S 5 DR FF B s PE I 2R 1, F7 4 KTy sk

i S Rl 257 L5 B P 45 5 40 o
(1) B3 e & R
RESRIBEGTES, WRIEENAT KRGS . BORH
T N HE. SRiianRR B MiTEE, GecEk

AERIITE, MR SR AR5 1 HU

DS B AR BB U EREAT VAL, e B B A 22




[ K 22 4 B s DT O 5 RUE SR $ B S & 2017 4R 28 3 R,

95 B I B P 45 B = O IR A BE e o 7E A RdzE
B KB IORTHE T, TR B = RC & T &

(2) JREEHBTHRm

TERCEI T ARG 3 ZRYE LT AR SRFIRE ). Bk
JRAS . KR T BB IR A B AP R EAT N B 3%
RIS, & PR 2 AT G LT B I . Aok,
AFE G DU AP RREEAT I S %

%%, iL ROIC(Return On Invested Capital)f&hrsk
i A w) BFRAIRE J), R WACC (Weighted Average
Cost of Capital) fabrKMTE AR HTEARA: K,
Feon m) FRFI e JJ RN AR A TR bR AR A A, R B
IMER AT BJE, IR A F RSB A ETR R,
WP, MEREHE.

(3) T T AN

FEfFHRE b, RS E AOGERA U T —TsE £
TRURFALE F) 5 25 <

D EH%RE Wshtkir:

2) BABIRGL R ARAS FVFZ0ks T4 e ol W 2 ol
(Rl R AT I 55

3) TERIARWABRAIE FHERE R R IEA —BUNATIR T, 18
FEVAC i 356 T Al H A A DA (A AT A MBS, T
B3 Gy A AR A IR 5 5%+

4) NFFEARTREF, A4 REMBKERSE, ik
WG, A FATIRY I AT i

(4 AN LSS 1 58 S

N RS IR AR B AT, FURRAT AR
BUAR BT ANRA Y, §OK T R AT R R G
o H T AN AA S 2 R AT AR AR /L,
R A= g RN N R ey B R B M B /N P o 4




[ K 22 4 B s DT O 5 RUE SR $ B S & 2017 4R 28 3 R,

TR OUARRTA G X i A2 05T RE 77 (0 DAk e 2 ey T 0
maw], HsEm kAT AR H 7V S sE e, =
SECE R AITE R . PRI AEE G N L R SE R
5 B4 F e SRR AR RS AL 2 1 AU

AR R AE R TR A5 P DU ) Sty b, e e
FRHNAE . BT AR He 52 5 il B2 2 O
AR T MR, JFEEHEERE . 2
AR S IR VRS . TR A O XU, S
PR R KA AR S UREE N A0S VPR R GERrE:
PREFHIE UK G EMR A E RO W S5 TRARSE G 0L, X
15 F AR BEAT VPl 45 H S SR o 93845 PP AR
NN FEA T 3 o JEAth, S5 & e g B0k, i
FXF AP ARREEBTRE JT A AT PP A, X /N Ak AL S5
FFREAT 1S, DAMEHERAIIEAL /N Al AL 5 i 15
SRR, I B i R B AR RS R AR AL o

ARSI AR YRR K05 F 20 A7 3 92008 R I A /s Aol AL 5
i an M HEAT TRt U, S T AT AR A B 5
AL JRBEAGHY . BAIRET. BERUREST. BlEiiK
FEEBEZRER, ST ARKNRAFERE, RALELT
XS EARPTRAT B ATIT 0 BB EL VP, R
AT EABEFOL R, Al E A 2L IE AR 78 23 1 A AT
B

(5) JAR I BT 5L Bt s

TEBRWIBL TR b, ASE G LB R AR R0 B9 H
bR, FEAEHI RS HIRTER T, EHIE 2 5 R B
o RGBT RN O T, R Rt
Wzt tE . B IE SRR, EEREERAIEL . 5
IR &4, sl IR A e T A I R SR
ig 12 B R0 b AT S BG4, VB AEA TR 301 0%,




[ K 22 4 B s DT O 5 RUE SR $ B S & 2017 4R 28 3 R,

BRGNS R, LN IRBERSAS e, U
BRARAL A XU SR A s AR AR .

(6) [ 5 ) B 45 B2 S

AT G AEBEAT FE GUR BT HCBN, R AR S U 2,

DLEMIRE N B H K, RARSIEL . 525 BRI
&2, BN GITRA 5 T M Tl ia TS i at
7C, dity B AU BT E R T RIS B A A KT

BT B AT ILAC, I 2 Sk s Sk I R 55 SRS
BATEWORERRAE . BB 780 %518 E U 6T
Weaa bt W E LA PERFAL, 12 H E GO BT i R 5t
PUSE S R URFRR T DL T AR AIE RS, S BT F D ]
5 M S RATAE AT ER, DOARIR R R4l &
B AR LR 4 H

(7) BUIEF T 5

ANHE G AE AR X AT T, AT BUIERHR B

D) ZRE AT BGIE B PAT RS . BB Eal R
ARMIREER RN IEM IR, HR4E BS A ATHEL )y %¢
BGIE ) BRI T, X (B AR A O BIEEAT 3¢

?/—'
i

'~

m}*

2) T RBGIEAR I BERARAAE S U, 7870 M A BGIE
FIFFAT B R S R W BGIEBEAT BIL 05T 5

3) 2 T RUEM EXI RIS« B ah 2 MR DL AN RS
RIGEHFRRITFIWT, FEBGIE ARKIBEE S e TR
R B AT A VE AL S A, BN I BGIEEAT X
e

(8) B SCHFUESF S5 i P 150 BT s

B SCRFUE SR B4 B R D SCRRIE SR (ABS) T )55
RO CFRIE S (MBS) %5, JLEMNMZ 2R =M,
BAETIHRIZ . RATHRAN SRR A R, $




[ K 22 4 B s DT O 5 RUE SR $ B S & 2017 4R 28 3 R,

AT REIE %55

NI G AESE AT S0 M A5 T3 11 32 5 WL 03 A [ B A 1=
GiE S RIS SRR TNE, X B SRHIE SR AT
SEfT, VR A FEN EREAT IR B

X I E UL SCVRRE S RBE I Hoth i TR, AR okt
R T e, MBS ACE . dah A aR TR 5 5
RFAE ARl AT AR @B, DARRARAL & XU, skIldE
BRI R .

LSRRI IR 300 $5 O A X 20% L [ G 02 X 80%
AR T RAER RIS, 8T B R
BB UG UE VA G, IR 5

R A |
BUKFR T ST A AR G, TR
%

IR I\ PRI e 3 B AT A

SN PRHUTIRA A I

Ve AU WO SR, B DOT O E AR S & 1007 sk, &
B AANE (EEEF) AR HiE (B GEeaR) £ H) 5
&I R HIRHE CB3EZHD 18 B . AR —A 5
MINE (REEF) A% HEI8NH. A E NS R
HxHE (BRFZH) K184 H, A, aniZon B HAEAEXS B H 811,
JUPNGTRE 51— H o AEE gk AT N AN TR B R S 082 R 55, thAS ETAE 5

3.1 EEMFIEIR

§3 EEMSHERMESFERI

Bfr: NRMIT

FE 55 AR

A
(2017 7 H 1 H-2017 %9 H 30 H)

1 A OS2k 3s

2,203, 294. 93




[ e B E T UR G

RNIE IR 508 5

452017 S£50 3 RIS

2. AIHF

2,247,533. 55

3. AL 5k < BUA ST

0.0111

4. BRI S B 1A

207, 515, 385. 06

5. WIRE &1

RGN

1. 0257

- AHIC LB fR AR A RSO . SRR . HfhoN OV
) FIBRAH OGS Y i) A

et a2 L

AR A s Bz n_E A 2 Fe i (B AR B i

152 LB S 4% s SR B VR () 52 5
2. PN GHRFRA TG FE AL SRS ST A, B, T £ e e s:le 2
&, 1A SE BRI A AR T B A
3.2 HEEHERIN
3.2.1 AWEHESHAFEE KR KL SRS LR R R A L
V|22 {5450
HHEEK | gt
K HEAEY A
B B FhrEZE | R DO-B @-@
2O Kb
@ ESEQ)
@
T =4H 1. 09% 0. 04% 1.07% 0. 12% 0. 02% -0. 08%
v RIS SHRFRA AR R NNWEAE 5 3 & &I ok FH, TE NS JE SEBrilf ik
SFER T A AIAT .

3. 2. 2B E S AR PRI RHFHEE KRR KI5 RS LB #Elk
IMRBFNHI LR

R K 22 B WIOT IR &

WA

T E I K 5V 57 PR i i 2 g s A o0S B IE

(2016 4 12 H 29 H&E 2017 49 A 30 H)




IR 1k 2 2R R S T U & R AIE 77 43

FAE 2017 450 3 TR

2.81%

2.432%

3.05%

2.67%

2.20%,

1.90%

1.52%

1.14%,

0. 76%

0.35%

0,00%

2016-12-29

2017-02-12

2017-03-20

2017-05-15

2017-06-20

|- EERERETRS — 1554

2017-08-15 2017-09-20

VE: 1. AIESNVSE L EEEHE A PRS00 F5E0IR 25 2R X 20%+_ 11 [ 5 45 B0k 25 2% X 80%;
2. AFREGHREEFT2016FE12H29HAR . BEMRE AR, ARIFEE R —F;
3. AREEOHINAEESFEAMZ HEAI6N H o ASFE S 30 W45 TR I AR S R AN

—4E, EOHIARN ST E

REERZE;

4, B SHE IR AR NNWBEE 5 2 e 5 T A, TN A SERRIR e 7K1
ZART Ey

§4 BEAWME

4.1 Z¢2HE (RESEENDA) FN

(T AR IS 1) 5 4 2 IR F% MOl 4R
wa | B Tt B
AEERH AT H PR
N BEk L, WA,
£&% 2006 4F 3 [ & 2006 4F
., 12 A 7E_ B4 TR 4 R T 7T
aREs)iN 14 HL Ay mHEAT I H T
BEIE | ZAEE | 2016-12-29 - 2006 42 ) fE. 2006 4E 12 A&
RGN 2008 4 6 H1E b E R Tk
BHIRA MARA TGRS
RIES . 2008 £ 6 H &
gk 2010 4 6 H{E BilgKITIR




s e ol B i TS I
[ K 22 4 B s DT O 5 RUE SR $ B S & 2017 4R 28 3 R,

e
s LARBS I3 A7 B 2 W] 4EAE:
I i 22 HHELH . [ 2010 4E
WA 6 Hitg, hniEE s
R HARAR, SEHAEmG
A FEG 0 i EGE R
- B 4 2 T DY I
Vi d 2012 £ 7 H % 2016 4 1 H
I 52 TAEREBC 2 BT T e 5
=R S S e At
L E 2012 4 12 H % 2015 4
- 11 A AT BBz s
e TR RO 5 2 R S IE SR
N S S e At
v 2013 4F 6 HiART E B
. HIE R 30 7 SR FE 20E
i By AR e S b UYL/
SR 2013 4F 6 RLHe (R k4
i EE R E R A IS
ATRIE S S e At
- 2016 4F 3 A AT IR
. E R E R A BE SR
P S S e At
[ 5 22 2016 4F 9 LA (E k%
SpE Fe3T MR R S e
STRIE R, 2016 4F 10 Hik
- AT [ B 22 3 7 R VS G B
e RABNEF I A 4
L UAT 9, 2016 4F 11 HL3fT
I 22 2 i e R T B IR A
&R UM S A S e S s L
e 2016 4 12 H & E ik
S B E TR & DR
. S S e At
o 2017 4 3 H g HefE I
T 52 FZILIRARNE RS
P HELHE, 2017 4 3 AL
P HAT: E 1 22 2B W2 IR A ALIE
- FI R GTE G22I,
e 2017 4F 3 HEHAT H k%
P ERIBETNE RS
2 B, 2017 £ 3 Al
SR HeAT: [E 1 22 2 P VR A5 ALIE
P IR EHE G2,
2017 ¢ 9 H kAR E %




[ K 22 4 B s DT O 5 RUE SR $ B S & 2017 4R 28 3 R,

TR {50018 2 e 77 R UE T 430 B
Heg Ak HGIEELH,

LN
E5) 7SS
BRI
& RAE
TR
He Ak
LN
E5) 7SS
{0
i 77
TR
Btk
S
72,

e 1 RS EEIR H A IR B A R Ah A S 2 H
2~ UEFF AL IR I GETHARHE ISR AT LI AR 2 I IR

4.2 BEANRE N AR SEFERTE B

AN, ARGEENRET (RN RISMEIEF R &%)« (EBRZ
B EWITBOR & RIS SR I SR G H R LM SRS S mRe, &
FIWSAE . B ST JE S BEAE RIS 7, A8 R ] KU T IR T 93k &
WA NBOR AN 2. ARSI EE T SO REHEEMME S S RPE ML €, K
PRS0 DA AR AT N

4.3 APRSTHHRHA
4.3. 1 AP 5 ERIRAT 0L

ARHE G T E A DR A AT IR 2, IR e T (EIR RS EBA R
ARG HIE) (LUK “APRZAHIEE” ), HUMTEARE R s,
BRI A G AT AL BB B R v 98 R ) ST ROR 5 b B b A S 43 0 BRIE S AR G
I

AN, AEEEHENE PTG HERE, AP THE,
PR B SRR S S BB U B RS T = a8l & X530
TPRAZ IR ARG, TSR SE MR AT 48 25 a4 0 LA R B8 A0 AN [ (R

10



[ K 22 4 B s DT O 5 RUE SR $ B S & 2017 4R 28 3 R,

Dok ARG LS, RIS PAT RS R AT R 5 i R0 AN A
RHEHISE G M ZEBAT T BRI A 5%

AN, ARG HE S 555 AT sa b 7 H S R 58 5 RSB0 1)
FRIN AT Gy R R AT B R 7 2 RS B S I 38 5y i) BE S AR AT I 100 R4
4.3.2 FHAZHAT AN I

AR 5 S N AR R A AE T RE -3 BN A1 5 5 RN 2 S8 (R TCVE AR (R 3 B S AT

4. 4 RGNS B RIS AL SR A
4.4, 1 Fist J N Sk BT SRS AT IS AT 20 A
[l A AE S =2 R,  CPI X BmH LA R . B8 MANRE ) AFE XU v 2. IBUAE K
BIR BEEm AR e E R, SREA R ERds, =FERMEBER
WA ER. EEMER GG R AR RIRTE A S, #HBL T — 2R LR
ARG AR G S A E A TS sh MR, IS T R T . PR
TS A BB 59 1 R BLEE
4. 4. 2 it A 2 S DL SR L
AN, ARG RO BIHEIK AT 1.09%, RIS L EEE R R 2N 1. 07%.

§ 6 HARME

5.1 EMREER=HGHR

E SIS gt
5 T H &8 Or)
ELA1 (%)
1| PR - -
Hop: - -
2 | BEWa T 196, 160, 149. 14 94. 36
Hodpe fiZ7 196, 160, 149. 14 94. 36
B SCRRIESR - -
3 PRI - -




R 2 25 85 S S O & R S5 M 4 2017 455 3 RS

4 | ERTAR S _ _
5 | ENREEHT - -

Forpre SR I SRR 5 42

A _ _
6 | BATHEFMEHE & T4 8, 713, 096. 34 4.19
7| HoAth % TE 3, 004, 640. 53 1.45
g8 | Al 207, 8717, 886. 01 100. 00

e HFNUEDAKRR, 2Bz M5E

T REAFAE R 22

5.2 WMEHRIEATW R R ERELHS
5.2.1 MEHERBATLARABEARERRAES

ASHe AR

WIRARFFA IS

5. 2. 2 MEFIREATIL S KRB BB R AR R A&

ARSI G AR IR AR R A B B

B B

5.3 MEHIRIELA FOMME HEE T 15E ELBI R/ R B BT+ IR B R B 4

ARG AW WIRR AR -

5.4 EWIRE AT RNFFRRAS

o 4 W
¥ 5355 i »FebirE Oo)
Lt (%)

1 X 7% - -
2 JAT A - -
3| &R - -
Horh: BUR M4 R - -

4 Ak Az 161, 160, 149. 14 77.66
5 Ak e S F 7 35, 000, 000. 00 16. 87
6 | "I _ _

AT (AT ASHLAD)




[ K 22 4 B s DT O 5 RUE SR $ B S & 2017 4R 28 3 R,

8 | FhlkfrH - -
9 HoAh - -
10 Bt 196, 160, 149. 14 94. 53

E: BTSRRI G TR e 2 .

5.5 EWIRIEA FMHE 5 ST 1FE LI/ HERF B BT T4 B 8 R I 40

B A TR
T S | R Hra (5K) A fpE o)

B ELfI (%)

17 g

1 041762024 | 0 b0y 200, 000 | 19, 988, 000. 00 9.63
2 122364 14 % 01 200, 000 | 19, 948, 000. 00 9.61
3 122477 15 HA& 01 191,980 | 19, 002, 180. 40 9.16
4 122417 15 RS 170, 400 | 17,002, 512. 00 8.19
5 122403 15 KA fi 160, 000 | 15, 873, 600. 00 7.65

5.6 MEWIRILA FMME G E ST 5E EL B K/ R BB +42 B SCRFIES:
B4

ARF AR AR ST AT B SRR SR -

5.7 MERIRIEA o A B S F = 1E LB KM HEF BT 14 R &R IE

il

I G ARG AR RS SR8

5. SR EHARIE A FOMME 5 ZE T 7= 19E LB /N I TL42 BUIESE B B 4
ARSI AR IR AR A BUIE

5.9 MERRAESEREKIBRIRA I 5 F 0L i B

5.9. 1 MEMRFEST R KBS LR GRS 22 A
A AR AR AR AT A AR 1 52

5.9.2 AESHR BRI KIBFBUOR




[ K 22 4 B s DT O 5 RUE SR $ B S & 2017 4R 28 3 R,

FEBFRIN bRt b, ARG BB ROE BN H br, RS RTR T, 12
&M S SR BT . AT GAEHHT BRI BT 5t b, R b IR U B A Ac i %
TBNPE R AL, EERPERAINEL S o iR G520, o Fe Bl s A B i
I fEiads, iz e BARN FLdb AT A BEA (A, VIR BRI B, BB A & i XU
Rifn, MWRBERAG O, URRAEKE. el arafERes.

5. 1045 MR A &8 B 1 E MBI K3 5 B L v B3
5.10. 1 AHEBARBBEBOR

A A AE AT B B4R T, AR R IS0, AR B H Y, R
MBI 22 SRR e &2, I X550 5 A AR AT B AT A IR 7, 4 &
[ T A R SR A S KT, 5B WP AT IO, i3 % Sk Bk Sk B
RS AT IR AR . SR G TN 70 20 2% 18 B U AR P s e o SRl e B R
PERRAE, 32 FH TR 0300 B0t ot R GE DU Rk 050 R A B P XU, 0 R e [ 5
FIF S RAT A S AT RTAE R, DA B AL A R B P X £
5.10. 2 G HIRATEE B M E FUH R MR R4
A EE G AR A IR AR B U 1T
5.10. 3 AHIEFHRBE LM

A S G AARE WA AR T F I, B M AT

5. LI EAAME MHE

.11 1 RGN, S BIIERAE 5 HT. IRINESRZE 5 Fr N ATFHE B
WiaF &, AEEESRTIR-T2UES I RAT B B  SL R A,
BTEAR 5 G ) H AT — N Z B AT ST, AT IIE TR

B.11. 2 AEGH AT 2T, WHBRE TEEESS FH e & ER
P i)

5. 11. 3FHABTE =1 B

Fr 5 ey EH (o)

1 FHARIES 17, 584. 06

2 IZSCIE 73355 Sk -




[ K 22 4 S DT O &5 RIE SR R Sk &

2017 fE58 3 R

3 IAlidiiel _
4 NS 2,987, 056. 47
5 I FR R _
6 HoAth S2USGR _
7 FRePE 2 H -
8 HoAth _
9 & 3, 004, 640. 53

5. 11. 4R G WIRFFA KA TR BRI v #3627 A

AT G AR AR AR R AT 5 B T 3 34555

5. 11. 53R &5 BAR AT 48 B B2 A AR I 18 32 PR B L A i B

AR A HAR AT 44 I 22 AN AE T8 52 PR O

§6 FBAEESHILE)
AL Ay

A i S SYIA] A < 7 AL A

202, 324, 351. 70

075 U < R U 473 80

Pl b A < B ] 3 0

et L AR AL 3

A A SR A e 7 B A

202, 324, 351. 70

VE: R A A AN T A R AR R S NN LR PR B A0k [ 7 A 35 AR o

S P R 2 PR R 3

§7 EEEBEANCHERRERBLEESEL

ARG HIA, ARG BRI A 5 e Rl B (o] i SESE AR &




[ K 22 4 B s DT O 5 RUE SR $ B S & 2017 4R 28 3 R,

§8 WMBERHERKOHEMEESE

8.1 MEHN B—RREHERHESHBULHIERBGET20%H F 5L

T I R S AR Dl IR FFA RS I

W RSB |
HAAA AL
5| e | elsseme | OO0 B0 e | mEmw | s

NN #n #n
20% B 8] [X [7] ” g

20174E7 A 1 H | 50,012

50, 012, 500.
HLH 1 220179 H  |,500.0 - - 00 24. T2%
30 H 0
PE R AU

(D) FFABELIE R IBETE C“REEIREIE” O KBUIR I 5 A5 G5 A EAUS: [P 8%
S U], rh /NS T e T I 5 ] FR S R A v b5 % 4% () BB S SO 7 B ) XL

T [ RIS AR AT o

(2) G E R MR Bl AR XU

e EEAPI BB KU [ IS, 35 A BN BEAT B g 7 AR T RT3 0 < W 7 1 R BRI 3 5

A vy AR5 8 R ] 1 35 < AT DU [ B, KD 2 0 S [ Bl P 42 240 5 -9 70 BR A B A N BE 4 7
AT RE X 4 B LI BB A o

(3) AR/ N T BUR KUK

e EEI BB L Rl P RS B R/, T A3 S 1 08 S AR A BRI A I i o AR
SEHI R T, PATHCEBIRNS, 4 seIR st H xR,

(4) PRRTA 1 F A R XU

Z X LI B RS, TR B G R EAR T 2L n B, AR EERLE, R
ARFE AT OSSR H R H B T ER T AR M2{270, AR RRE R & & R UE AT
HEFIFAIE, TRAESHIEFE NS,

§9 BEMEFR

9. IZFEXHFEZR

H ] F W 2 v T 10 2 2 88 T A TSR 5 B IE I3 15 8 i 4 R AT I SR B 1) ST A
I BB 22 2 8 T TSR 5 RAE 2 4R B A <

CREI Bk 22 B 8 DT IR A RUIE I B R R HH 55 U 15)
I BB 22 2 R T TR 5 A IR R B8 2k e FEAE 0D
B S TN 55 B HUAT AN E L U

B FEE N 55 BAR LA E AT E AR

H R 2 R (R AR S

—
/

o)

\\)
Y]

w
P

S
7

()]
P

()]
7

-
Y

9. 277U




[ K 22 4 B s DT O 5 RUE SR $ B S & 2017 4R 28 3 R,

HE (CRdED BHRSIREXE R 1318 5 9 #%

9. 3T HR

M hE: www. gt ja—allianz. com

EHEZESEHEARAHF
—O—t&E+A=++tH



