H R RAR S IS R 5 & 2017 4250 3 FRRS

EREERBEHILHEREES
2017 E58 3 FEWM L

201749 A 30 H

HeFTHEAN: BRESEHEAGRAR
HEFTEN: FEHBITRAGERAFR
wEEHEH: —O—tLFE+H-++LH



H R R S I R S & 2017 4R50 3 RS

§1 EERR

He G PN B HE S MR SRR AR & P B R AE ARG 3 R PR B E R
W, IR AR RSN HERA AN 58 B AR AN ) ST DA

SIS N EEAT B AR A A RIS AR S S FHLE, T 2017410 24 HEK T
AR R S5 FE bR AR T H GG F N, BEE A SRR,
TR PR R IR B KI5

G PR LA L BRSBTS A B RS PR e 7, (N RIER & —
SERIA .

RSSO A RE AR B A, 308 7E R AT P Al AT 4
5] T A ke <5 () 4H B3 B

AR I 55 BORER R

AAREWE 20177 A 1 HiEgE 9 7 30 Hik.

§2 EH&EFERmFHR

BE 4 IR E = ERAR S
AN 002197

5 o ARG 002197

S (b BT
BEE&o LM 20154 12 A 30 H
i 7 AR k4 3 00 20 1, 030, 743, 967. 27 ¢

AT e PR R AT T, R NSRBI &
B H b WA MORIE, IFTEEIER | & Ve PR

A KR HE € L4 & ORI (CPPT, Constant
Proportion Portfolio Insurance) HW&HNZAHHEIES:
BRI . TR R T LR SRR B M R TG B
bel,  DASEELER A NG (E ) H AR o




| 22 28 IRAS IR 5 RUUE TR PR B B 4 2017 4R 58 3 AR,
b £t L i ZAEIIARAT AR R (BURD
I G NRAIEE, 8T UESF R B A P AR KU il
IR ML B R AIE
HEEBHA E 78 2k B FEAT PR A W)
HEELEN Hh I ARAT IR A7 BR 2 )
HERIEN H R =k AH OREE A B AT BR 24 W)

§3 EEMFHEIAMESHERN

3.1 EEWMFIEIR
Bpr: ANRMIT

M 1
E B S Fabs
(2017 4£ 7 H 1 H-2017 4£ 9 A 30 H)

1 AR S sl as 7, 368, 464. 19
2. A IHF 5,185, 011. 05
3. IR 25) 35 4 47 A5 BAF) 1 0. 0045

4, AR FE & %= e 1, 058, 412, 405. 30

5. MR S HE 1. 027
(D ARSI E TR A AR BN . Bl HALRN CRE& A R EAR D)

eai ) FHBRAH ISP G AR AR A ] Cse B s in_EA 2 FeiE A2 sh i i
(2) PFriddEe v SHRRABIERA NNEEEE 5 2 e A3, TS 5 SRl as K
EART AT

3.2 HEHERI
3.2. 1 ZREPESHBIHEE KR LSRG LR R K L
bt
AR | s
FRE K kI 2
Bt TARMEE | HdEk D-6G @-@
E40) K2
® EHE)
@




H R R S I R S & 2017 4R50 3 RS

g E=AA | 040w |

0. 08%

| 0.69%

0.01% | -0.20% | o0.07% |

3. 2. 2HE G E FAERLIRE S R IHFEE KRR RIS RIS iR #Elk

MRABFRI L

[H R FE R AR G IR R
FAHFEE KR 5L A HE Y 2R I S A H5o0 L]

(20154F 12 H 30 H& 2017 429 H 30 H)

4.61%

4.10%

3.58%

3.07%

2.56%

2.03%

1.54%

1.02%:

0.51%

0.00%

-0.51%

2015-12-30 2016-04-14

2016-07-29

2016-11-13

2017-02-25

|- ExgiRaEs — LELiE|

2017-06-15 2017-09-20

e AREEGEFEAEKH 201512 H30H, AREGENDNHE SR, &% A

BIHIFT G & FLE

o

4.1 E¢LH (RESELENA) FNH

§4 BEAME

AEARKE 4 11 4 2 7 201 2 DOl AE
4 B4 i i
FFERH EAEHM PR
YN fiitwF5e 4, CFA, FRM.
OE 2001 £ 6 A E A4
RE | &3, 2016-01-14 - 15 4F EHERAF, PJHMERE
ESpR Lo 0. A5
FH HA 2004 £ 9 H % 2005 4




H R R S I R S & 2017 4R50 3 RS

53t 10 H, e [T KA
B 5t4z, CFA, FRM. 2001 4E
) 6 AN E 2254 A R
GiEe ANFE, THEREERE 5
2= 3 ffiFHEAL 5 R 2004 49 H
G %2005 4F 10 H, JEEB
258 (PN S THE A
Hbrik 23], 2005 4E 10 A&
anRA 2008 4F 3 HAEE Ze L4
BA HARA RS S )
EZRE H; 2008 4F 4 A
il s 2009 4F 3 HEKGEHREE
E I P PR A w] N 770 515
AR 2009 4 4 H % 2010 4£ 3 H
EZR 1EEFRESE AR A A
ESEIE B4, 2010 44 H
E I EHAE E 2R & ISR
TR B QA SN S e
ficl & V& 2010 4£ 9 F & 2011 4F
4. H 11 F AT 22 4 R IR AR 3
RR% ERERE T A SN 3
a5 SRR, 2011 4F 12 HEE
HFF IR 25 H BLR o G fie g5 24
RIEAC IEF IR AL M S B
BIRE. 2012 4£ 9 H % 2013 4
FEZe 11 AT EZ= 6 A~ H 54
] £l HRI 5 S5 BE R 3 3 4
15 XS FFE 4247, 2013 4F 10 A
Vv e HECHEAT [ 22 UR i E 55
(QDII B QA SN S e
PININE-S 2016 4 1 F AT = 2297
KA LN H bRl i SRAS TR A BLIESR
#a XU Pt Ik 4 A E R FFRAR
kgt FERINE e SN S
(il 223, 2016 4F 12 H T
HR R ] 2 IR A i 2 v T A £
W (E BRI e S S
ESR (D) ZFE, 2017 4 3 HilkZH#MT
il FEl 2 B = [ JH O R,
T T B R A B S 3
iy GG 2T, 2017 4
8 H AT T H 22 [ e 3 2 e
WATF AR 5 G B IR A IR
FI TSRS E T,




H R R S I R S & 2017 4R50 3 RS

2017 4 9 FE AT EH 2=
Bl £l A5 FH A I A5 Y IE
FIVIEL (QDID) Mt
EZM, 20143 AF
2015 4 5 AAT4ax Ui as #
ZED FAS R,
2015 55 A& 2016 41 A
ELAEXT AR R (FhllD
HE A, 2016 4F 1 Hilg
ELAEXT AR R (FhllD
RSN (ERTAE
2017 4 7 AR ok Bt

il
ISEUR

IR i A

I
Y13k 4
S

2015-12-30

2017-08-11

16 4

WA . AR T
AEIEIRAE . Jb e HRE bR
WHREHARAA] L L
WF%. 2007 4F 4 AN H
REGEMAHWRAR, H
A TRIZTI VAN - St 28t
BB, 2011 4F 4 H&
2014 5 6 HAEERRAR
HRUE S R 4 ) 3
L9, 20114E 6 HE
2016 4F 6 HAFEZe & IR
AR AU HF R T4
X428, 201348 A
£ 2015 4F 1 AT EZFEH
FRUSC 8 PRAN VR & BIE 5 4%
AR A B St

2014 4 5 H % 2017 4 8 H
HAE EFR 2 R TR E WX
{HIRA IR BT AL G 1
L2, 2014 11 HE
2015 4F 12 H HedFE 22 R5%
P A G BRI T 4
(LOF) f k22 2

2015 1 H&E 201748 A
HEAE: 22 SR mR A 2 R V5 TG
BHIREG RIS
CH [ 2= H bR st IR AR
G HIE R B ARG AT
oK) HFRELH, 2015
4 HZE 2017 £ 5 HIffEE
RARATRA B S 5 7t I




H R R S I R S & 2017 4R50 3 RS

SHERELH, 2015 F
4 HZ 2016 4 6 HIfEE
ZRENEEZ PAEAT 5%
I3 PE T % Bk A [ 2R
IR it R T FE 373
JUETF R TR S I e 2
#; 2016 12 HE
2017 4% 8 H HeAF1H 258 H
FRUSC a8 PRAN VR & BIE 5 4%
RS MERERANRS
LN g A S I B S e
F, 2016 23 HZE

2017 4% 8 H HfefE1H 2 IR AR
PRATR AL S 5% e 4
42 H; 2016 44 A
% 2017 4 8 AFATHEZRF
IR ) HRHE TR S B SRR
RRENESER;

2016 7 A& 201748 A
HAE E Ze RAR AR A Y
IEF IR AL e S B
2017 %5 A& 201748 A
FHEAE 72 S mg {8 R 5 G
HIREGRIEFRT S
CHEZR R AR A AR
WFERFESATMAR) « H
ZEE R G B
RREMNEESEH,

T 1y AR F AT E AR O EIE A Rl g AN H, EAERE2H, (R H
EEFRERH.
2+ AEZF ML SCGEMATIE R 2 GIEZRAML AL R BEREEINE) BIARSCHLE o

4.2 BEAXRE N AL SB R TE 1B

ARG, ARGEHENRIET GEFE)  GEFREEeE) o (ke
NAVN PG HIEIRFEI) S0 RIEEEMIIIE, A% 5 & & FAE S 2
E, AEWSAEH BRI, HORBRE CRA 58 N B 2B o 48 I e BELAT I FH B 57
e 1] RS R FE Rl _E R NESR B R R ARSI, AREGEIESEEM, RRE
BHERE OB NFG AT, REKEARIRL S BN 25 5 KAl
178, [ERWERELAN . Wi, T8, ARG SAESEHAE BN EMEE T, )5



H R R S I R S & 2017 4R50 3 RS

HEFAF G TT 2 Pxfy, SeEH/NGREFMALEE, JFEE R,

M. ROEREMEENEERR, ARRERE AR SEN .

4.3 APRGTTRHA
4.3. 1 AP G ERPIATH L

AN, ARGEHENTARIE T GESFBRETHE S E A R A 5 S 2 )
FORH DRI E , 383 A% (1 PR 3 DX s o EEATACRE X 4% TR0 P B8 0 X A B X A T
AR, AR RS RAE ZWFE RS, PAREEIET R SEA LT S M
A Ik IR H S FIAE 5 B OR AT R Bl 8 B T AT 2 e AR SR AL 5, DSkl v 2
EAT A
4.3.2 FHAZ AT AN I

ARG, AR S 5 ARS8 BN BT B FAR B Bt LA AR R A R H R A3 5)
A AN, REBUAIE G W] BT EAL -T2 5 MR 2t frik (K 57 H 28 5 o

4. 4 5PN EE R TR ANV SR I A
4. 4.1 i TN F AR TR SRS B A 7 p

BB 2017 4R =ZRFE, 22 5F AR HIAN B G T B ONRE R G T (RO R 3, HEshi s 2%
e BETN, BRI HIR RS R T 6T, X RBSOR e T . BARckE, 7 A
A, EREBER R, CFREATEIE N RIE S TS T, dlidl. He AR R
I RFERAL, BRI AT RS HF BUAE IE, B nsaBissm ¥t & m Sk, Uk
FEEFFLSE EAT, 10 FEIF EATL 13bp: 8 ARG ML MR, Higxt s a i I otk
CasriEil, WG N7, PRA T AR, 86 A XMAERTKT i m,
5 BRI AAGE PMI AT B, T 0 SEATH AT 5 B4 (gt — P I0iE, Wi B4R, |
R~ EATIEE R T E 6 9 ARk, B4 Rariaa%, haastSmEdE A,
ZUART U, H 0TS E M2 B RIS, R REY 7. RFERE, | EE
FF 3.47%, 10 FEE 47 4. 5bp & 3.61%, 1 FEIF 17 8. 8bp & 3.96%, 10 FEEIF N7
1. 3bp % 4. 19%, B BiZe NIEZ 13. 7% (ST, 145 AA 2RI aE %6 14T 12bp &2
4.53%, 74 AA BINES AT 11bp & 5. 47%, f5FFI2Z ZIETFHFES . BaEiig i,
RERKE, FEREUEGES, Hrh BIEZEREkIE 4. 9%, UK 300 BKIE 4. 63%, BT
7 H 52 B ol SR K B ORIE T 2R 122 Bk, AZRiKiE 2. 69%.

#

8



H R R S I R S & 2017 4R50 3 RS

ARG SR =R E BRI mish bt seng, HEus5TK
I MR R BE Sy bl ey BER T, = 2R A BN 1 65 (4 v B iy S A o W)
(A, BEHE TIH 2 b AT A S 85 0 (R DT T B 3 e i A i
4. 4. 2 R A 2 L SR I

ARFEGAE 2017 5 =L HEHEIE N 0. 49%, LSRRI 2t 50N

0. 69%.

4. 5SEEAXNEMET . IEFTH ATV EHNHERE

JERDUZE, 9 A PMI oA MU SRATI R, AEROR Tk 2R 7 52 34 OR R ™ S BAT
AT, T RS2 RE N DAL s, 8 R e m AR B R E R, S
T3 T b it i L T A AR T SRR R 20 s R Bk R, RAE SRR
KAWL R A RATTE, A RS R, ERE SR SRR
PSS, B IRgE RRET MTRE K. (F5E07 I, I RAT N R A NI ST

MR SRS B PTR A s 7 i, WU s RS W2 T, SIS
PLRAERIE ST 2o i, DU 52 4005 BRAIE DTS e B, B 4ok YR 3 22 4
W LPRI BRI WIKCRE, FANBEE AR, & AAEE & X 32 2255 VR 5 g
a7, SEGEm R VU CPT SR EFHE 1. 8%FHE; PPT AZIRAR PR =[R2 B (45 4%
R, Bk R a2, 7 oROR IR 2 T ) CPT A% S m th 3 b A IR . BURT5 1,
SRR MG BORR L, PR AR 2018 AF— RN FDL 755, — RS0
BURTHIAX 7870« HIE TR, AL 7 -ttt i) ik Tt m 2,
9 FRRAT N B RSt — o RUE FFEAE . T 2018 AEEMAT, RE S KRG ZIUE
R HERE B S M ARAE 3000 AZPRIE, H.H 2018 A 4T, (HFRAEXT R FRARERAT 7 Uk A
HAIEmHES), HFEEBINBORAELNE, B8 MRS 87T BER B0, X T B4R B3
WA BT, AH TR IBCR, W =2 3015 e I A s e ] BEAR N AT R . AN T
9 HSRBMEVUE W B EATESh4E 3,  [FIN Rl B 4E R SE AT 1 JOm S B A e, )13
T SOk fg DU 3 26 70 2 S04 BN A BRI BN It P B 7

2017 4F 5 0 22 5 AR BE o0 1 G5 7 THI DR B0 < G B 1) B SR s IR B R THI A5 5, 4R
FEARTHE 55 1) S I B, &G INSE SR KR O AL S A ARSI, FRAT A L S
SEVE SR SO KA VIATHS . Bl m st ST e A R, AR g &
a R BRZGRL. L BT TR



H R R S I R S & 2017 4R50 3 RS

4. 6 RGN EETFH AR ST = ETE 3 A

o
§5 HHEAEGHRE
5.1 MEHKRESHHAEBN
A BT
5 A &8 Or)
ELA1 (%)
1| BERRH 75, 103, 797. 71 6. 08
Hrre R 75, 103, 797. 71 6. 08
2 | BEWa T 970, 051, 695. 20 78. 56
Hodpe fiZ7 970, 051, 695. 20 78. 56
B SCRRIESR - -
3 bt R IR - -
4| ERbATAE ST - -
5 | EANREERT 142, 900, 614. 35 11. 57
Horpre S R I SE R 4
U 7 7
6 | BATHEIMGERE S EETT 38, 059, 631. 44 3.08
7| HoAth S T 8, 656, 125. 33 0. 70
g8 | At 1,234,771, 864. 03 100. 00
5.2 MEMREAT L RPNRERRHE
o 4 B

AR

NRAME o)

Ee (%)

TN N NN N1 4

B [RHL

C |l

61, 125, 737.

71

5.78




H R R S I R S & 2017 4R50 3 RS

D [HJ1. #ATJ1. R SKAE =R RO =
E @k -
F bR MEE -
G |iBiEH. OEAEEOL -
H o [fE7E gl -
I (5 BEAE. G B ARRS L -
J &R 13, 978, 060. 00
K (FHr=k -
L | BE AR 45 AR 55k -
M [BEERF AN A IR 55k -
N KR BREERN 2 3L 5 it B 2 -
0 [ERMRSE. BEAHAR RS -
P HH n
Q | Pt TE N
R [Cfb. B MG SR -
S |4E -
&1t 75,103, 797. 71
5.3 WMERIRIEA RYHE 5 ZEE T =1 E LB K /NEER AT 148 B =R % HA 4
3G B
Fa | BEAARR % 22 44 7 e (%) N e o)
H L] (%)
1 600056 HhEEZ 370, 850 9,070, 991. 00 0. 86
2 603833 MR 5K 70, 900 7,239, 599. 00 0. 68
3 300145 h eI 368, 890 6, 385, 485. 90 0. 60
4 300296 ) P 4 280, 000 5, 642, 000. 00 0.53
5 601601 R R 135, 500 5, 004, 015. 00 0.47
6 601318 S22 91, 300 4, 944, 808. 00 0.47
7 002236 KAER Ay 172, 700 4, 156, 889. 00 0.39
8 002008 KIGHOE 94, 500 4, 120, 200. 00 0.39
9 601336 HTAELRRS 71, 100 4,029, 237. 00 0.38
10 002035 13 By 144, 300 3, 888, 885. 00 0.37
5.4 WMEBRIEGHFAMIRNHEHFRRLES
5 I 4 PR I

FE 1935 A A S s Ge)

ELl (%)




H R R S I R S & 2017 4R50 3 RS

1 L 2 At 59, 906, 000. 00 5. 66
2 JAT A - -
3 LRz - -

Horp: BURME SR - -
4 b i 7 410, 370, 500. 00 38.77
5 Al T A Rl % 5 491, 017, 000. 00 46. 39
6 R - -
7 AR (AT AR i) 8, 758, 195. 20 0.83
8 )l A7 5 - -
9 oAt - -
10 | &if 970, 051, 695. 20 91. 65

5.5 MEFARIELA SLUME b He S F =158 LB K/ NEERF BT 48 R 35 B R A 40

B b7 3 G PR
e RIS i 4475 B (5Kk) e E Oo)
B EL (%)

1 136702 16 3 02 800, 000 | 77,920, 000. 00 7.36

2 136710 16 4387 01 700, 000 | 67, 739, 000. 00 6. 40
17 {4y

3 011751030 500, 000 | 50, 190, 000. 00 4.74
SCP001
17 5 RE

4 041764011 + CPOOL 500, 000 | 50, 180, 000. 00 4.74

17 T

5 011751029 500, 000 | 50, 165, 000. 00 4.74

SCP001

5.6 R HIARIEA SRMME 3B 1B LB/ MR AT+ 48 B SCRFIESR
R A

AFE G AR WIRARFFA 57 SCRALESR

5.7 WMEMIREA RME LESH P FE LB/ DHEF AT LA R SR IRE N

|

ARG ARG WRR A SR




| 22 28 IRAS IR 5 RUUE TR PR B B 4 2017 4R 58 3 AR,

5.8 MEFARIELA SO E b Ze & 57 1$H EL B K/ NEERR BB T 48 BUES 3% P 48
ARG AR WIRAR ARG

5.9 MERIRAESE R 5 %0 i B
5.9. 1 MEMREEGTH KBS B IRF CAIH 21 A
I G AR WIRARFFA IR

5.9.2 AESHBFBARA K NBHBOR

AR G ARG RSB R ARI LT . B AT G BBAR T, AT SR AR XU 8 B
JF, DLEMIGRE N EEHEK, AP ER TR EORER 3 2R s
GRS 5 20

AT G AEBAT AR I B BB, R HIE SR T MU B T i B e, Jhas
AR BT e AR A SR IL A B A A AR KT

AT G TR 780075 R IR I SR W R 1%« VRSN S KRR AL, Sl B R
Pk, TEHAEATHRE, DLRRREI R AL & I B AR XU o

TFERE AU T3 B AR TR AR DR P R S I UE ), AR i i I 2
AT

5. 104 5 BIR AT &H B0 E U 5238 5 1 i 1 3
RIEAR SRS AR, ARETILH T H .
5.11 FEAAMEME
5. 11 1 AR I SR HIRT T BIE S M R AT E AR R 1 R A
BER S Skl H AT — 2 B AT ST AT B
.11 2 HEHHEMA T L ES, WAERE F@BHES S FME &SGR EREL
HMITE DL o
5. 11. 3 HABBEF=HI R

Frs ey EH (o)

1 7 HARIES 38, 004. 28




H R R S I R S & 2017 4R50 3 RS

I USCIIE 25 175 S 2K -
IvAldiieil -
A& IBSS 8, 618, 099. 20
IS FR R 21.85
HoAth B2 UAER ,
REPES -
oAt _
&1t 8, 656, 125. 33
5. 11. 43055 BARFEA KA T3 B HA O vl S5 e £ 37 A 41
S Rt
75 fFAREG G5 44 R e E o)
HEEH1 (%)
1 113009 IR AR 8, 758, 195. 20 0.83
5. 11. 55 IR Bl 48 B B2 P A e Vil 52 PR B L B 1 B
WIEZBRA A | HEEEE | WIEZIR
Fe Ji ZEARAS % ZE AR
A FeiE (o) B LEA (%) i I
1 300145 RN 6, 385, 485. 90 0. 60 HORHI
§6 FFHARELSHEHED
FANT: APy

A i S YIA] 3 < A A A

1, 360, 637, 779. 44

e TR 4 e R T 45 0

169, 857. 17

Pl e T I < A D [ 47

330, 063, 669. 34

T I AR AL 3

A i ST AR I e 7 AL A

1, 030, 743, 967. 27




H R R S I R S & 2017 4R50 3 RS

§7 EHEBEANCHERERSHHAESENL

7.1 EEEEARFEAESHIRIHFIL

AN A G EEARIZA A R R A S BERREIR, AEEEHAR

R ARG,

72 EEERACREERERRFEES 5 V4
AN, A OESIARIE B SRR A ES,

§8 RMBREEFERKNLMERER

8.1 WEMN BE— R ERHZSHBULHIERBGET20%H 5L

T P A % (B LB T R S hiot
K RS BRLL |, \
#5 | e | misEsE %g% $§% WA | REOE | G
20% s} a] [X 8] ’ ;
20174E 7T 1 H | 300, 17
IR 1 220179 H | 4, 500. - - 500, 174, 500 29. 12%
30 0 00 .00
R A

ARSI RN G S TR, TR IR R R S B N U [ 11 51 75 2 4

IER T A by i P e R N

§9 #FEXHEX

9.1 BEXMHEZR
1. ERERARSIEFRFEESEE AR
2. ERFBHRAREGIIESFRELESTE D
3. RTHETEREFRARS BIIESF B SEM At S
4 et S0P R 1 A T A
5. VRHHEME R A& A 1 HAR A

|

N

i

<

9.2 FHL R
ARIE 4 T N RIS A R AT I A S —— I O X ATV 18 5 8

T




H R R S I R S & 2017 4R50 3 RS

BKE 16 F-19 )2,

9.3 HEHFR
WEMATEGE TN #004 B SO AT AE A TR 8 B =) Wl B
RS L EAE:  (021) 31089000, 400-888-8688
FPEREAE: (021D 31089000

NaE]MEE: http://www. gtfund. com

HEZESEEAFRAF
—O—t&H+HA=t+tH



