AEEREFERFERIEF R FEEE 2017
S R i)

20179 A 30 H

EEEHEN: HREESEHERAF
HEFTEN: PETHBITROERAFR
WEXEHEHRE: 20174810 A 26 H



TR EER R PBCE AR T R B 2

BE PR E R 2 R OREA R & P SUR AL BB

§1 BEERR
5 5 ik

TR AR SENE L R VE AT S8 B AR AN ) B DT

w

Wi B EE KA

EFUE A E T RARAT A A PR 2 FIAR P AN 2
A M SRR IHERIAR R A GG FNE, REEZABEAEAERERICE. RS

EREME, T 20179410 H 28 HEZ T

S E BRI LRSS B ST S BEALE 2 e 7, A RIERE & —E &

BRI EVSOFAMRIARMKEI . BB N, REEAE DR RE

SRR IR

A 5 ERIR S H 1T
AREWIE 2017 4 07 A 01 HiEZ 2017 4£ 09 H 30 Hik.

2.1 EERERBFM

§2 EE& RN

& AR

TR EER B YBEE (QDIT)

5 ARG 217015

oG 217015

e AL (T LI
HEeAFABmH 2010 %3 H 25 H

A R EE B 0

27, 336, 860. 36 11

BB H AR

ANHE B AE AT ERVE RS e 00 R A SR SR A R AT 4R 0,
B ESR B BCEMA G B, 18 RABOARAE S TR
WA

RIEGHIT o PR OB ANL 8. B, &Ko
PR TR RIS KBS Eii A e
BRIRI R TARKREABARMESEE I LA, HX
SEN TR SRR A RIS . AN “ AT
B CH BT B nE A LSRN SRS,
0 4 A0 8 AR (L BB AR OB I K 0 i e b, HX
Pl P e T B BB

b & LBk i

25% X JEEAR Hr H A1t S RE YR FE 2L (MSCT World Energy Index)
+75% X FEM IR SR RHES (MSCT World  Material
Index)

SR8 4 AR

B Oy E Bl B 4 BREC B R B SR Ak G, 1B T A O RE

%10 k10 T

42017 56 3 LWL

I RLAT- 4 5] 152 A%




T SRR B R RIS R A & 2017 458 3 R

PRI RL S BHIRAR SRAT M, T FAT v RS AT vy Wi o T
FAMIESR BB R, ANEE G 77 S AR 2 ) XU PR AT 92
BB BORBEA R KA

S ELUN RS EHARA A
HEFTEN Hh [ R ERAT I A BR A A
N . PV 4ZFR: Standard Chartered Bank (Hong Kong)Limited
BiAh ot =4 - - —
RSETHEE A T T RIT (B IR A A
§3 FEWMEIRIFNESIFERI
3.1 XEMEH
Bfr: N

JG

2£H1 (201 1H - 201749 H 30
TS P SR (20174 7TH 1L H 78 ib
L AR O Sl s 776, 020. 37
2. AIHF 1, 704, 154. 40
3. I 38) 35 4y B AR A A 3] 0. 0577
4. BRI T 1 E 29, 197, 627. 91
5. WK I & B E 1. 068

e 1 AW ESRB R AR RO . BB aE . BN CRE A i sh st
TOBRA RS I ARE AR A C ST e in A 2 Se i E AR Sl s
2. FIREGWEHRIRA OIS E NNWEEE 5 2GS B, T 9 Ja SEBRIS e K- 2

KT oIE .

3.2 HEHERN

3. 2. 1 X% BESHBIFE KR K H 5 R HA S B i s A LB
G VA | EEKR | kgitbiEE | gtk 0-6 | @@
i 2D | FEZQ | BKNEO | NEFEZED

IE=1H 5.53% 0.61% 6. 09% 0.53% | —0.56% 0. 08%

3.2.2 HEES A FA RIS R HHER KRR LI 5 RN B AR o &

B LB




T SRR B R RIS R A & 2017 458 3 R

FHR 2R BRI S (QDIN R T HHENH R 5 R b 261 b ek vl 2 3 19 [y 52 RE S0t

B
30.00% I
B 25.00% A )'q
2 2000% J‘",l.u‘-!j.'
= ooml ) i
E ol Tk A -
W 0.00% % W"J“I hf'.,fﬁfiﬁl. A Fa o }u" 1“‘4’(&
X -5.00% il IV ' 'M”,-‘ % G JWW k! 1 A
et j-w i AT ,fmﬂ*w
£ oo 0 i W il
i:_“ -20.00% ,“““'n *u‘f*
+ -25.00% ||
iz PR
" -30.00% y
-35.00%
T T T CriisEekeE: —mieewes|
$4 BEARE
4.1 R&EZE (REESESHEPH) Fifh
EARESHEEZLHYIRE | iEHML
ok A - o
e T Emam | mEam | e s
5, wit. SEIRTFHARTHE
RIHEER: 2010 £ 6 AMAEZE
EEeEHARAR, PATEHEE
WA EMETFH R SR
YA F B, [E BRIk
ot N 2015 SFEIIANFAR R4
4 FEMR AT, BT E Bk 5558 2
. - 2016 4E 11 AR R EE BB BIR
Hifglg | Hes - 7 - R ~
ﬂ H8H NFPITEF DL, R
e S hE U 6 Fa BOIE F 3 R 3 4
(LOF) « A A Bk B I 52 AR 25
S QDI HETEEH
BL2> 58 T TR 25 RUAIE S 45 % 3
4> (QDIT) AR B I s R R Gl
UK % R UG IC B R A TS
HHEIELT,

E: 1 ARSEAERSLHAEIR D WIS S FRAER AW JF RS ER H YLLK
PitEst a2 BB AE H O A RS2 WU g A CERD H I,

2+ AEZF AP AR T RAREE AT P2 GIEFRAIL ML R SR BEIMED PR TEZR A
via B AR A SR L RE

pain

~

% 30 410 ;T




T SRR B R RIS R A & 2017 458 3 R

4.2 SHMER A AR SRR T Z WK EE R AR
NI BT AN BB o

4.3 WEHNAE S TEFIL U

) AR RRE GBS NG« (BRE AR 5 AMIE SR 5% 508 BT
IR S5 SR A S LA IS v U RO R E A (T Bk B PR SR RIE S B R e i o iy
[A]) SRR GECIFMIZ0E, AL WMSEE M B ST R e BRIE F S 50>, 7 ™ Rz ]
KESHIRTER T, SR NESRERRF G . ARE A, B P BRESHEM, ThiFEite
FAA MR AT e IBBEH PR BHB MR 7 RIS A A R E -

4.4 APRGLTHH
4.4. 1 AP GH|BEHPATIEOL

EEEEN (TR A7) DRSS I SO BRSO, iR il
BEA AT R AN S0 ATVRSL T HTA 414G (BN QA 5 2 W 1 45 i e
S PR, AT AR, W RORE R R, R AGAE
S4BV DR R PRI SRR R 03, BV AL A AL BRI PR P T DA e, A VA
PO T R e P ) RS o A RO X S0 B PO RSB A 4R AL T I, TR BB T
I ANAEAE 35 B0 AL A I 2T
4.4.2 FERFIT TR

AFIFERG I N AR R L 2 I ) RIS 5, P 61T Al S B A P42 55 RIR Bt %
[ R I3 5o DR B 21 0 S A 0 1 6 2 2 D R e 5, /A ) BERA
KB G LB PRSFIRSE, I RAPIL AR, oA I SR M0 AR L TR R L
BRI

AARA I, A G % I S BTG I IR R 2% & R AT R BT A A 7 i
AR 2 51058 5 T ATFSEM ) H R 1158 5 ASAEAE A e ) #6050 5 L AE 2524 H
AEE ST o 00 AR R I T B FBOR A T3 5 PR 38 4k 1 R S5336 5 AT
4.5 RGP RSB RN SRV

4.5.1 MEHANESR R REABIEST
3, EERTE ARSI ARG R AR M L, (Ha RS ER. ’K

AR SR DGR S, REEM MAEARZTE L B, AT 2 R RS .
RE AT REAMARLIR, FOROCAESEORFFAN R AF, 9 AW AERANE-3. 3 AN, T4

%40 Hk10 T



T SRR B R RIS R A & 2017 458 3 R

feW B Rl R T A 4. 2%, B 2001 4E LSKEARAKTE, FIR 2 5% 06 2

63. 1%; B HIALLBEA 22 0. 6%, [FILLH I 22 2. 9%. 4k, 9 H3EE ISM filli& ik PMI ERF+ 22
60.8, 2004 4 5 F LLRHE: AEMIE L PMI % 59. 8, 4 2015 42 7 Ha s /K. Frigdek
Al N B HAR BRI B T 3 2R3 DASK 35 (5] i #1525 P R R W) 128 35 5 R 50 75 7 T R
E

ARZEFE IR T S SR LA TR, R SR, T A S AR 4, B B R A kg
SRR — 7 TSR I TS, 55— T ah i AL R AR SRl ™ IR B . BN AR
JiE 5 5 e MR A R SR ), 56 [ U 2 3 T A e, A ERIE I T 4k SRR I 25 ch ik
AT LR PP

MERTHHERE, RREBFREFENE IR EAXEH, WNFRAHEE, HAA 0 H R
ERBUNE FRESS WA TTE, OPEC 5% LA Z ok & Al OPEC [l 51 R A 8= s
BE AT MR SEAT K A SR AR A S M AR5 IR R 3, = Re AR AT BAL Bl Y, Kok 4
BRI B2 MRS R A/ o ARSI R R — T TR T A NI Bk — B, i
R T AT KR, 3K T AR IR BRI A R B T RE .

RZERE, R R ) R 51 R ) A R BOR R BT e, (A BRI 58 7 T A B A e
R, TR AT MRAR, 3 FEEE R SR ES: T /ME ERER, THEIH
JIG I e 22 < A Tk B L 3%

RZERE, AREEGIEATECE EARSREC T RS AT L, WERE T, R BIAT T
ANIEDG, RIS, INRECE T — Sl R F . KIAE R REIESE . B SRH A DL SR M
TR, JCHR IR T T AR AR L R A Tl 2R AL E

4.5.2 WEMARZEK SR
BEREIR, KRS OB RN 5. 53%, RSB A K2 6. 09%.

4.6 wEHAZRSTFE NGEE ST HETE UL
AIEGAAAEES N TAF AR SR AT LT uiE I, MR % A% EijiE

1A A
HILZS o

§5 HRAGWHE
5.1 MEWKRESEHE AN

i H S (NRMIE ) R BB I (%)

— |

TR 85 25, 433, 603. 35 85. 42

Fosul 10 m



T SRR B R RIS R A & 2017 458 3 R

L il 23,993, 092. 41 80. 58
P - -
TEFEEUE 1, 440, 510. 94 4. 84
5 S FE AR R - -
EEHRHE 1, 447, 428. 25 4. 86
] 5 WAL 2 5 % - -
Hrp: itz - -
B SCRRIESR - -
4| SRATAE AT - -
Hodp: @i - -
1R - -
AL - -
BUIE - -
5 | SEANIRE &R T ™ - -
e S = [ e ) 1 B -
NI Gl e
6 | Bimip TR - -
7 fﬁﬁﬁ%ﬂ%ﬁﬁﬁ/ﬁ 2, 543, 259. 29 8. 54
&1t
HoAh 5t 7= 352, 212. 50 1.18
At 29, 776, 503. 39 100. 00
e TS TNRRE A R E SIS ST B T S ST ReE R E.
5.2 MEBREZNER X)) IEFTHNBREAFREIERES
ESEE: PN — o 0
5) ARIE (NRTIT) B ST FE L E (%)
% 10, 970, 553. 41 37.57
i 8, 583, 834. 62 29. 40
7 [H 2,411, 827. 47 8. 26
EEN 1, 486, 088. 35 5.09
7 ] 955, 650. 52 3.27
faf 2 592, 082. 99 2.03
i+ 433, 565. 99 1.48
&t 25, 433, 603. 35 87.11
5.3 MEMRBTW G RNRELFIRIERRAS
1725 AfRE (NRHD RS T E R (%)
AEJA 3, 710, 046. 98 12.71
JE AR 10, 916, 928. 56 37.39
Tolk 1,487, 918.93 5.10
E[F==tiE o 2, 275, 440. 72 7.79
BT PR 180, 799. 59 0. 62
A 73, 205. 01 0.25

Foeul 10 W




T SRR B R RIS R A & 2017 458 3 R

& ERH 4,672, 033.92 16. 00
HLAE R 55 365, 523. 74 1.25
NG 1, 751, 705. 90 6. 00

it 25, 433, 603. 35 87.11

T DA IER A BATIL > KbrtE (GICS).
5. 4 MEHIRE A RAME S ESTFFE AR NHRF R4 R LRI 3

E]
ik
e
i i’z
o ANFLR | AFLKR | R | BREIFE | BR B /Mcﬁr@ ON .
(F0) (H30) KRG | Z7iiidy | (M qi'9) R i
X) 9%
)
SHIN- il
I - A P P 2,500 | 1,486,088.35 | 5.09
CHEMICAL Jp
CO LTD i
TENCENT P @iéﬂaé ‘
2 | HOLDINGS . 700 HK | A% 5 | i 4,300 | 1,228,319.48 | 4.21
LTD i
EEA
g | PowbuPon | PP i | 22 2,638 | 1,212,088.68 | 4.15
t Inc US N
55 Fi
APPLIED AT gh ik
4 | MATERIAL |- JEsE | £E 3,400 | 1,175,434.81 | 4.03
Us .
S INC 55 it
TESLA ISLA gh ik
5 | MOTORS - sEsE | EE 500 | 1,131,923.30 | 3.88
Us .
INC 55 it
EE4
6 | 3M CO - MMM US | Z3iE5 | £ 700 975, 159. 72 | 3.34
5 5 F
AL FHI
7 MINING - 2899 GG | B 390, 000 888, 064.63 | 3.04
GROUP €O HK o ’ ’
LTD-H P
7 [ UE
8 |BASF SE |- BAS GR | #5425 | fE[H 1, 100 774,850.93 | 2.65
I
FREEPORT 2 [ENIE
9 | -MCMORAN | - FCX US | #4385 | £H 8, 000 745, 456.61 | 2.55
INC i
% 700 10 0T




T SRR B R RIS R A & 2017 458 3 R

KINGBOAR -
D TR

10 - 148 1K | &% ) 20,000 |  702,668.82 | 2.41
CHEMICAL FILh | EE
, Fir

5.5 MEHREMBFERFRIRNFFRALAS
AI G AR E IR RFFA G5 .

5.6 MERRIELA SLUME b HSF ™ 1$H ELB /N EERF BT L4 R 35 B R A 40
AFE ARG WIRARFFA 77

5. T MEHARIE A AUME HE ST 13E IR/ RIRT 48 B SRR SR
44|

ARSI AR IR AR RFAT B SCRFIE SR -

5. 8 MEFARIE A MME GBS T 13E HUBI /N R BT 142 SRMAT A M 3R B
ARSI ARG AR A S AT E A

5.9 MERARIEA LU E b He& 5= 1H LB K/ HERF BT 42 2 S HBR A 40

- ARt .
| o= | % e | S
FFs i X 8N (AR
4R Hm it 8 LBl (%)
JG)
VANGUARD
5% 5 T 1,023, 569.
1 WATERIALS | BTF | ST | AR 3.51
7, 27
ETF
TSHARES
U.s. % 5 %FF i | TSHARES
9 ETF LRI 198, 735. 33 0. 68
ENERGY 2 ETF Trust
ETF
ALERTAN % 5 | ALPS ETF
3 ETF BT 148, 932. 04 0.51
MLP ETF 7 Trust
VANECK .
anrc
VECTORS 5% 5 B
4 prp | PRI | ors 76, 191. 61 0. 26
GOLD 2
ETF Trust
MINERS E

5.10 HFEASREME

5. 10. 1 AL AR B AT+ 2 UESF T RAT ERRGE ML SR, AR il H AT
—HENRBINIHET, ATTHIES.

5.10. 2 AE:EHAEMIRT TS b, B S A 15 B 1 4% 2 e B P T P 2
5.10. 3 HAWE =R

" e e (ANRMID

=1




T SRR B R RIS R A & 2017 458 3 R

A RIE S -

ISR 75 S K 255, 639. 05

IAlidiiel 96, 510. 14

KR E, 63. 31

R R _

NN EN -

TR -

FoAt -

O |0 N[O ||| |+~

it 352, 212. 50

5. 10. 4 &G WIARFFA HIAL T He IR o] Pt 3 I 40
A AR 5 SR R A B R S A T 2 A

5.10. 5 EHIARAT+ 48 B FIATERIEZ IR IF UL Ui B
ARHE G A WA 144 IR e AR LIRS PR L

§ 6 JFAE SRS

BT
1y
5 A A4 5 4 1) A 31, 026, 883. 32
o T 400 V) < A R ) 47 4 -
ol 5 A $E e 2 4 i D [m] 4 0 3, 690, 022. 96

T I R B e PR AR BB (4 B L
”_”i,ﬁ‘ﬁu)

5 HA HA AR S 4 1 0 A 27, 336, 860. 36

§7 REBHEANCHERRERELESH R

1.1 ZSBEANFHAESHBEIN B
AR S P9 A 2N T8 P L 8 AR A M T 0

7.2 ZEEENZHBEAREBREAR S5 N
ARt A AR S BTG Is F A 5 SRR AR EHE L.

§8 BHANXMFEZ

8.1 FEMNMFHX
Ly v [RIE S M P 2 O3 b o e ST 1 o 2 < LA R A W) R S AP

2+ A EIES B R PR O A T A BR BB SR B UE SR B A e BN ) S

% 9ou k10 I



TR PR PR RIS A & 2017 4£55 3 MR

3. (B ERBEBCEIE R R R H)
4y CHBERRBTEBCEE IR R B R S S )
5.  (HHM ERRBEBCER IR R B R S FEE L)

6. FEEEH NS ERIA . B,
8.2 TEmUH R
EHESEHEGRAT
Huhik: R EVRIIVE RS KIE 7088 SR A AT KB
8.3 PR
IR S AT AR R T R R AT PR N T TLE sl AR, B A N A N B R R e
PR A 7] A 15
R EN AR E PG LN, "TEHALEEHEAHRESEHARAF.
2RSSO G 400-887-9555

M3k: http://www. cmfchina. com

i SE AR A A
2017 410 A 26 H

=t

21071 310



