KEETTVEARERFRIESREES

2017 FE3 3 2

=R

20179 A 30 H

EeBEN: KBESEHEGRAF
HEFTLEN: FEBITRBERAF

WEXBHIE: 2017 £ 10

H271H



KRBy AL 5L 2017 4R5F 3 R E 4R

§1 EERR
S 4 R E N O 2 AL A 2 AR VR R A B O R L 12 SR o K
FEXT AR ESPE L HERf AN e BEPE 2 AN 1) R A 54T
FEEE NP ERATIRM A R A AREARE S SR E, T 2017 410 A 26 HEZ 7 A4k
F IS FRbR . HERIAIR ARG ENE, RIEERZABAAEREICE. RS
By H RN -
FEEE N KR LSS A B 520 B ) A B A F 2R 58, (A RIERE & — e a R

S AN BOFARR AR LI . BTG PR, B TEME B ST BT 20 D 15 A
e SAINEE AV R

AR I 55 BORERE H i

A E 2017 £ 7 A 1 HilE2E 9 A 30 Hik.

§2 H &7 ML

B4 TR KB R yT B 5
H 4 TG 002300

oG 002300

A (S S LEALICDID Gy
A FABH 2016 £ 2 H 3 H
i R I S A B A0 46, 618, 542. 47 {1

Ao L ERA TEF A WEIRIR F AT, fEm
— He sl RS RO B IR P BT S
S B EE RIS, 7% STHIIE 4 V7 i K TR A B

I G TR RAER G E BRI RO AL, i2H]
BHAE, MR i E ik, RIERE R
TR SR BT A R BRI G, ORI S 5™ 1)
KR ERE K

(—) KRHE™IE

FERKG AT, ARG EEE: RULHF
PSR fRbr; ORGSR TiafEts: BORRIER. Ak
SR AR EidfEAR SR, i REEE
POERER . R B LRI B H
SrECEE, P K, SR E R

(=) Bk disE

ARG T E BT AT AR EA R T 2. 4
Yol dh . BRIT RSB BREGRL. e BRITRSS

#
)
|

i1 |l




KRBy AL 5L 2017 4R5F 3 R E 4R

TR, EIr s BAL. BT IR . (RS, R
(g RE SR YT  ELER BT R BT 1 4% S5 A, DL
KRBT BT BN FLIE X5 A G 738
(AR . ANEE G 10T FE SRR ik S
AR, AIFEFEL SR i Bk 55 58 Bk
i B ARSI E = 5 B IRSS TT Re O R BN
BOFNERIR I A F s RN T B 52 55 T
RITATI R R A ]

(=) B TIHRNE: HT Black-Litterman FE%4!
AIEGAERT Py sl v R e b, @it Black—
Litterman B T N 53 BT ) AR IR 5 AT BK
(Markowitz) A RUOAFHMIATH, FPEFERE
A RO S A, AT E BEI7 AT M A FAT A
=

QUIDRY - 5virkd s

KIS G EES EES T, WEERITATIIE
JE St N 5 R SRR BRI TR S A A 5 5
SEHPFER, NTiEFERAZOTERFIH MK
FRe KA A ], AU IE & BT AT AR i

.

80%+HHIE 4 45 P2 24 T AE SR B0 i 3R+ 20%* FHIEZR 5 51

Ml 2% b e i 1 SR 25
AEEG NN IS, BAR GG BTl
RS UL 2 R AIE R FRRE,  FCXR AR = TR A B fii
B A S LN ATV RN BB S
B - UN KIS E A R A A
BEELEN Hh EARAT I A PR A 7

§3 EEMFHRIPNESIFERI

3.1 EEMFIER

Bhr: NRMt
. N Y C2017THETH 1 H — 201749 H 30 H
EEI S5k =it i H) FOA
I N TRk g -15, 051. 12
2. ARIF -842, 722. 97
3. AT 32) 3 4 43 A HAF i) -0. 0169
4. AR FE & 5= e 47,170, 376. 87
5. BARIE S A E 1.012

T 1. Prid e SHR IR A IR S M ERAA NN 5 2 e A IR, TEARHE SEPs

ez A ZAR T P s

#

=

biss
da
=
p=i




KRBy AL 5L 2017 4R5F 3 R E 4R

2+ FAEdE#E LR 2017 459 H 30 H.

3. AHIC LI a TR R S A AL BT AN ONE A SR EAR S DD kR
HISCZR G B AV, A SR A 7 301 O Seal i as hn A 328 e 8 A8 3l 2

3.2 EE&ERERI

3.2.1 AREWESHFHEE KR RH SRS BN R i &

BB

Moz 583
b= | O—-0 | @—®
@

FEERE | EEKE | kSt
@ HEZEQ | HEREERG

HFE=1H -1. 36% 0. 58% -0. 55% 0.53% | —0.81% 0. 05%

3.2.2 BESEFAAEBCRE S RBIHMEN KRS KIS FNLS R A &R

AR T L
e a0 S v R 2 5 ] G b A i B 2 3 £ B sk Ak A LB 1

0.00%

-216%

-4.32%

216% J} ______ 51.}1

-6.49%

2015-02-03 -

VECRE (74 P/

& il F

G (2

Pl Bl e | S S

L i v S S =
L I T = S S

2017-02-26
2017-09-25

20481120 2

PO1E-03-08 | h---memmeqm oo -
b Wl L [ 0 [ S SO S

POAE-0F-0F | beemmmmme e oo

POVBDBOZ | oot

LR [ i e S S L

T [N T S S S

LI [0 1[5y [ S S S

2
2
2
2
2
20
2

[— e iy Bl IR e — P Rl S B |
B, AIEGHGEH AN H A FER HENA A 35
o WEMEH, AFEHS T HCE I SR e A RS
BRI A R E

B

o> b
o
w0
=
I &
§ fal

oS
£
=
>”<”S Fl}
9»

()

=
EN
=
¥
=




KRBy AL 5L 2017 4R5F 3 R E 4R

§4 BHEARE

4.1 EGZE (RESZE/NH #HN

EARA SN |
4 B4 i fﬁé e
EROY | BEON

KIEEI 2, KER
i HHIE 200 F8 50 HAESR
WHRESESLH, K&
[FEFERIE 100 2540 E 455
SRR SIS
o, KEMTRE TSR
TG B R A BRSO
SREAH, KK
WUE 800 F5 B IE 75 1 ¢ 2t e A
i(wﬁi%§§§1ﬂ§ CFA CHEVE SR AMHTT) ,

FRM (4 il XU 56 8 BRI o
HPE SR ISR AT | 2017 4F <iﬂm&a?m>k
o Kt et enm, K |5 18H | 10 4 2007 4 7 IR B HE G
AP T S T s fiﬁﬁai\\ﬁj’ /fié%%i]:*%

B N R £ T AIRAT, HEGMLE
#iﬁﬁ/ﬁﬁfﬁéifﬂ 1/( 5 e B0 4 i TRERE I

TR, 1981 4F 9 HH A,
P2 N 22 T

R R R I B R A IE AR
FRAFGHEEEH, K
ST R e B VR A RYIE
FRAFGHEELH, K
B AL 2 SR R L ELR

SRR e, KA
/N RS I TR A& AR SR %
R EEEaH.,

e 1. BRIEGZ TR H AT AT H 45 2 7] e 5 ROBSAE H AR IS H 9
2+ “UEFFAAERR” B “AEZR AL B SGEMATIE PR GIEFRAL AN 53 BEA% A8 BE M) /Y
FARILE -
4.2 EEANREHNEESBIEETEF LAY

AIREN, ARESEHNALE QEFRRRR ) LS T MEN . AR e H
Al AN HABAT BRI M BT S RE , AR IRSAE T B S 0 R U8 AT I Y 2 <
B, AERS SR BB AR AR A b, ORI B N SRER KA s BA IE RS A
NF i HIAT A o



KRBy AL 5L 2017 4R5F 3 R E 4R

4.3 ARG ETHH
4.3.1 AV 5B ERPATHE R

WAEIIN, ARTERERAT (AR AP HHN) FIHE, EHR. RERRSIGE. 5
PATE AT, ATXFAE FIERGEE, AFEAGES. HRAS. Feg/ wr=amig
H45. BT

WEFSCRE, AR TSR A G AP OMITT FORR, T B 46 2 BAE A 7
P& LA FSERUR .

BBRBL G R, AR SUTRBEVSER 20T FTIRRHAG LR
TERCR R A RAGERE Y, Mo e S A A B TE., SREHASMETFRRER
b B | i

RGIAT, AFIEATHEPREGHE, R AENIRRIRSYHESBE—PITEIEL S .
G (AR AP SN ME, HNES, BEFREEZS RAATVESET: W
YNAETy, PERE AR R TARURE, PRIESS BT IO AT,

BTN RS IR, AR RIS SR, K (AR AP S0
MRlE, FFeE. s B A PR E AR, JRUAT TR, R 2w ER R 1 R I
B, AR IR BT BB A A A A T £

NENIE S 4 AFEEE A G ATARATECR T, RN SRR, RS R A,
FERIAGA 90%EEAKTE 1 Hy 3 Hy 5 HIA S BOMAT T #08, KRR R A3 5 KA
BRIIE AT A o
4.3.2 REZZT AT

FAREIN, KAFRETIAREAGZ 5 ATTEN ST, REKIEH &I 5
FRAC LD ) BT AT By e e I J5 2 H RS B 1) 5% A 5 o

AIEIAN, RRIATESH 1B FBN AT 5 MR Sk 1 7 H 51T
4.4 REHNESTFRIENZ/EIM T

2017 FFE=FRFEI T A AR SR G A M VEAT IS, A IR 52 2 T (R 2 D) S TR AL R B 2 1
TR, B R IRI R P L BE 2 28 T ORI R B, /NN, REAR TSN & E =1k
SEAT AR KR R Bk S5 TC A4 AR O LRI A HH R e S AT, R kIR B 1 T IR R A TR 3
I, _BARZRTR Bk 4. 9%, UUUR 300 FEH LK 4. 63%, GIMLARSE Bk 2. 69%, HH R Bk
8.86%. TEILIIE], BRZGMBRINAEE, ST ER 0. 87%, AKLE/NMEVE 5 T3L4E,

p=y
o
=
R
=
N
s
op
AN
E‘g

o6 U1 k11 ;W



KRBy AL 5L 2017 4R5F 3 R E 4R

{E B 1. 36%,

JEEARIIATH, FEMIKSERTRERE TLN AT, EWRE, FEZ IR
W, TR G FE AT RIS I, FEMBORERRE T R B b3 EREE
BB BSEREE) “ NG 5", ERRMEINEGRKTZE, LXK PN BIZ [ bR 3 KU
Tl WA . 5 SHERRIERTT ), — e =25 B B S e Vs 8 8 S 8w A,
A RESFREERG TR E EMFHDR: R T KRZEREK R ETT ), FHRBUERAM R T fe 2>
BT AR, A sl S A IR AR S SR S AT I o FRBIEE 2547k, A4 LURIE
MAEBNZ, HEFEREZAT AR 20 T AN D 2RI RER, PRz nT “BEl”
ST R B T, JATPRE X BE 25470 B S BRI A, RIS s FH AL s AT R
KR IR I L2
4.5 REHINEZSKN SR

BEARE WIRAIL G FUFEN 1. 012 J0; AR IR S AU E G A -1, 36%, V51
FURCRE N 25 % 0. 55%.

4.6 MEMARSITFE ABEE ST = ETE R

AFEAH 2017 4E 8 H 11 HE 2017 4£ 9 A 30 HIAR HBLESL 20 A TAF H I3 4 15 E %

T 5000 J5 TG .

§5 HEHAEWHE

5.1 HEWREESEHE=HEEMN

s i H & () RS BB B %)
1| B 41,720, 413. 03 87. 83
Hrp, fgEE 41, 720, 413. 03 87. 83

2 | e - -

3 | PEda s - -

Hrp: fige - -

B SRS - -

4 | mEEHR - -

BT A AR BT - -

6 | RAREEMBE™ - _

Horbre K RIS\ R 5

SR re
HATH MR & 51 5,757, 777. 44 12.12
g | HAhTE ™ 21, 682. 28 0.05

=
3
=
¥
=




KRBy AL 5L 2017 4R5F 3 R E 4R

| 9 | &t | 47,499, 872. 75 100. 00

5.2 MEMRETLHS KRB ERRAE

5.2.1 MEBRBITLSRAIRARERTHE

e 17251 ARME o) ob 2 4 B 7 1 LA (%)
A | AR RS B - -
B | Kl _ _
c | il 35, 927, 699. 24 76. 17
D | I I B BOKA PR R R - -
| @5l - -
F | R MEE 3, 940, 504. 99 8.35
G | RiEEH. CERMIEEOL - -
H | (EEAEgOL - -
1| (5B RS B EAR RS 332, 532. 30 0.70
T | Rl - -
K | Ik . -
L | PR S5 RS _ _
M| BREERE TR MRS - -
N | KR FREERNA FL b H - -
0 | BRI BEFHARIRS _ _
P | #AH - _
Q | PAEMSTAE 1,519, 676. 50 3.22
R | 3Cfb. RE R R _ _
S | A - _

A1t 41, 720, 413. 03 88. 45

5.2.2 |EMREATI A RERER BRERRAE

T AR ARG AR RIFA I B R B R

5.3 WMEMRILEA RWE R EHTF=E LI/ NERF KT 2 B R 5 5 B 4

e | mmem | mESK | %E 0D | ARfE GO Egﬁ;’%@ﬁ
1 600276 TE Fify 2% 24 69, 840 4,185, 511. 20 8.87
2 000538 =B 28, 200 2, 557, 740. 00 5.42
3 600518 FRE 2. 122, 000 2, 449, 760. 00 5.19
4 000423 FR B T fie 30, 800 1,999, 844. 00 4. 24
5 600196 HREEY 49, 931 1, 707, 140. 89 3.62
6 601607 g 71,071 1, 687, 225. 54 3.58
7 000963 HIREEZ 20, 800 1, 020, 656. 00 2.16
8 000513 I B4R 4] 19, 518 989, 562. 60 2.10
9 002252 gt 40, 995 853, 105. 95 1.81
10 600201 VA 24, 700 825, 968. 00 1.75

%08 W11 W




KRBy AL 5L 2017 4R5F 3 R E 4R

5.4 WMEFREMIF M RIIAHRRAE
e ARG E PIRARFFAA 67
5.5 WEHRILA YME 5 FE 5 7= FE LI K/ HERF BT L2 B35 B R H 40
e ARG E PIRARFAA 67
5.6 WEGHRIEA SOYME b B & 7= 8 Ll KN EER AT T2 372 SRR SR 3 3t
HA 41
T RIS ARG IR KA 57 FFIESR .
5.7 MEHKRILA RMME G B ST = HE BN EF AT L2 R &R IR A
H: AREEAREYARARIFAER.
5.8 WEHIRILA YA 5 F & 5 7= FE L K/ HERF 1 BT L2 BUERE 3 B 40
e AEGARRE PR ARG,
5.9 W& HARAE S F I B 3E 5 18 L U B
5.9.1 G HRARE SR T B A S e A AN 25 B 41
T RIS ARG IR TR A B .
5.9.2 AREESH AR KB R BUR
AE ARG WA R T AR T .
5.10 G HRARESH T E FH 53 5 v i 5
5.10.1 AHE BB REBBOR
AN AN Y A AR TR 5 3 1
5.10.2 & HIRAZ SR B EFH R R R85 H A
e AREES AR WK B bt % % .
5.10.3 A E G R B VRO
AN S AN Y A AR R L 5 3 1
5.11 BERAERE MHE
5.11.1 ke BN ZL S0 AT+ UEF B RAT EARTOH I BT I IR A, TerE s gt H |7
—IENZBNATFETT. AT,
5.11.2 REEIFHIRT TR, WRNEESE R E &G EEZ NI
5.11.3 HAWBEF=HRL
i 47 S o)

1 FHRES 14, 487. 95
2 MR F 75 K _

#
O
=
i
=




KRBy AL 5L 2017 4R5F 3 R E 4R

3 | MIEA] -
4 INLrealps) 713.91
5 I ER R 6, 480. 42
6 | HAmRISEK -
7| FERETRH _
g | HAh _
9 &t 21, 682. 28
5.11.4 & HRFEH KA T3 1 o] B A B 4
T ARSI E ARG k657,
5.11.5 REWR BT 142 B 5 A8 Tl 52 PR 175 100 1 Ui B
B RRESAREIHRAT 2R ED R A RIEZ R E.
5.11.6 FFEHEHEMHERRA S ZHRI
T AR E, 202 f5 &2 (B v REA7 7R B 22
§6 FHAESHHTD
BT Ay
i HA ) 5 4 4 A0 0 53, 700, 066. 80
e WA A R EF'U'%}%’) 1, 276, 025. 26
U3k - i 5 A A ) 2 4 S T [ ] 43 A0 8, 357, 549. 59

ﬁi%%@ﬁAﬁ%Emﬁﬁ(1ﬁm,ﬂlﬁﬂ)

i A R 2 2y 0 i

46, 618, 542. 47

§7 ZREEHNCHERRSBBEARSHENR

71 EEEBAFHFEESRPERHFL

T AR ARG A e E B NIZ A 7R ARG E L.

7.2 ZREEBNZHBERREBRAEEST 57 WA

T ARG TR & E N IE H B R SR AR S 1E L

§8 ZEEMHHF

8.1 #&EXMHEZ

Lo AP R e A S < SR A DA

2« (KRBT EAR BB AIEF R R R SR E SR

2010 7311 5




KRBy AL 5L 2017 4R5F 3 R E 4R

CRERB T AT W R AU BE B B2 ISR S B A )

4y (KRBT ARG BB RIS I B S A S )
5. EHEAS

6 FEEEH AN I BRI B,

T HEEFEE NS B B LU

w
/

E

8.2 TR =
B AE T RS I I bk A/ B3k S 58 NI .
8.3 TR

PLBE ] B M I A MO HEAN /S S R N (R BRI/ B 4 TN IR DO il 5 9

DAl B SO . ESCA TR T, Bt mI 7 A B R Py S 4 2 SO (R A R R ED
BRI PGSR, WS HARSERARKREESEHARAH.
RS HLAE: 400-888-2666+ 010-62350088.

M3E: http://www. csfunds. com. cn.

KBRESEHARAH
2017410 H 27 H

=
=
¥
=



