
Declarations 
INVESTMENT COMPANY FIDELITY BOND 

For All the Commitments You Make 
125 Broad Street, New York, NY 10004 

G-131698-Ac 
Ed. date 6/98 

 

 

 
CUSTOMER 
NUMBER 

 DATE ISSUED 

 

670836 
 

12/29/2016 

POLICY NUMBER COVERAGE IS PROVIDED BY PRODUCER NO. 
 

596519368 
 

Continental Insurance Company 
 

(herein called ‘Underwriter’) 

 

701358 

NAMED INSURED AND ADDRESS PRODUCER 
 

Item 1. EntrepreneurShares Series Trust (herein called 
‘Insured’) 
175 Federal Street 
Suite 875 
Boston, MA 02210 

 

WILLIS OF MARYLAND INC 
P. Noble Powell, Jr. 
225 SCHILLING CIRCLE, STE 150 
HUNT VALLEY, MD 21031 

 

Item 2. Policy Period: From 12:01 a.m. on 12/31/2016 to 12:01 a.m. on 12/31/2017 standard time. 
 

Item 3. Limit of Liability: $ 600,000 per Loss. 
 

Provided, however that if specific limits, either greater or lesser, are inserted opposite any specified INSURING 
CLAUSE, such specific limits shall be applicable to such INSURING CLAUSES in lieu of, and not in addition to, 
such bond limit. If "NOT COVERED" is inserted below opposite any specified INSURING CLAUSE, such 
INSURING CLAUSE and any other reference to such INSURING CLAUSE shall be deemed to be deleted from 
this bond. 

LIMIT OF 
INSURING CLAUSE  LIABILITY  DEDUCTIBLE 

 

Fidelity - Blanket $600,000 $5,000 
Premises $600,000 $5,000 
Transit $600,000 $5,000 
Forgery or Alteration $600,000 $5,000 
Securities $600,000 $5,000 
Extortion - Persons $600,000 $5,000 
Computer Systems Fraud $600,000 $5,000 
Voice Initiated Transfer Fraud $600,000 $5,000 
Uncollectible Items of Deposit $600,000 $5,000 
Audit Expense $50,000 $5,000 

 
 
 
 

Provided, that there shall be no deductible applicable to any loss under INSURING CLAUSE 1. sustained by any 
Investment Company. 

 
 

Item 4. The liability of the Underwriter is also subject to the terms of the following endorsements executed 
simultaneously herewith: 

 

G-145184-A Economic & Trade Sanctions Conditions 
PRO-4144-A Growth in Size Provisions 
PRO-4138-A Increase in Asset Size Endorsement 
FIG-4126-A Stop Payment Legal Liability Rider 
GSL-8007-XX   Telefacsimile Transfer Fraud 
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Item 5. Notice of claim should be sent to the Underwriter at: CNA – Claims Reporting 
P.O. Box 8317 
Chicago, IL 60680-8317 
Fax Number: 866-773-7504 
Email address: SpecialtyNewLoss@cna.com 

 
IN WITNESS WHEREOF, the Underwriter has caused this bond to be signed by its Chairman and Secretary, at Chicago, 
Illinois, but the same shall not be binding upon the Underwriter unless countersigned by a duly authorized representative 
or attorney-in-fact of the Underwriter 

 
 

By Countersigned By: 
Attorney-in-fact Authorized Representative 

 
 
 
 
 
 

Authorized Representative 
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Chairman Secretary 
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THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY. 

 
ECONOMIC AND TRADE SANCTIONS CONDITION 

 
The following condition is added to the Policy: 

 
ECONOMIC AND TRADE SANCTIONS CONDITION 

 
In accordance with laws and regulations of the United States concerning economic and trade embargoes, this policy is void from its 
inception with respect to any term or condition of this policy that violates any laws or regulations of the United States concerning 
economic and trade embargoes including, but not limited to the following: 

 
1.           Any insured under this Policy, or any person or entity claiming the benefits of such insured, who is or becomes a Specially 

Designated National or Blocked Person or who is otherwise subject to U.S. economic or trade sanctions; 
 

2. Any claim or suit that is brought in a Sanctioned Country or by a Sanctioned Country Government, where any action in 
connection with such claim or suit is prohibited by U.S. economic or trade sanctions; 

 
3. Any claim or suit that is brought by any Specially Designated National or Blocked Person or any person or entity who is 

otherwise subject to U.S. economic or trade sanctions; 
 

4. Property that is located in a Sanctioned Country or that is owned by, rented to or in the care, custody or control of a 
Sanctioned Country Government, where any activities related to such property are prohibited by U.S. economic or trade 
sanctions; or 

 
5. Property that is owned by, rented to or in the care, custody or control of a Specially Designated National or Blocked Person, or 

any person or entity who is otherwise subject to U.S. economic or trade sanctions. 
 

As used in this endorsement a Specially Designated National or Blocked Person is any person or entity that is on the list of Specially 
Designated Nationals and Blocked Persons issued by the U.S. Treasury Department’s Office of Foreign Asset Control (O.F.A.C.) as it 
may be from time to time amended. 

 
As used in this endorsement a Sanctioned Country is any country that is the subject of trade or economic embargoes imposed by the 
laws or regulations of the United States of America. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

ENDORSEMENT NUMBER: 1 
POLICY NUMBER: 596519368 
ISSUED TO: EntrepreneurShares Series Trust 
EFFECTIVE DATE OF ENDORSEMENT: 12/31/2016 

 
This endorsement, which forms a part of and is for attachment to the Policy issued by the designated Insurers, takes effect on the 
effective date of said Policy at the hour stated in said Policy and expires concurrently with said Policy unless another effective date is 
shown above. 

 
 

By Authorized Representative    
(No signature is required if this endorsement is issued with the Policy or if it is effective on the Policy Effective Date) 
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G-145184-A (Ed. 6/03) 



and expires concurrently with said Policy. 

Must be Completed Complete Only When This Endorsement Is Not Prepared with the Policy 
or is Not to be Effective with the Policy 

ENDT. NO. POLICY NO. ISSUED TO EFFECTIVE DATE OF 
THIS ENDORSEMENT 

2 596519368 

Countersigned by    
Authorized Representative 

Page 1 of 2 
CNA INSURANCE COMPANIES 
PRO-4144-A 
(ED. 01/00) 

 

 

 

 
 

INVESTMENT COMPANY BOND 

GROWTH IN SIZE PROVISIONS 

In consideration of the premium paid, it is understood and agreed that CONDITIONS AND LIMITATIONS, Section 
14. ADDITIONAL OFFICES OR EMPLOYEES – CONSOLIDATION, MERGER OR PURCHASE OR 
ACQUISITION OF ASSETS OR LIABILITIES – NOTICE TO UNDERWRITER is amended by the addition of the 
following: 

 
14.        INCREASE IN SIZE 

 
If an INSURED, other than an Investment Company as defined in the Policy, merges or consolidates with or purchases or 
acquires assets or liabilities of another entity, there is no coverage under this bond for loss which involves any assets or 
employees acquired as a result of that transaction unless the INSURED gives the UNDERWRITER written notice of the 
proposed transaction prior to its proposed effective date and obtains the written consent of the UNDERWRITER to 
include those assets or employees under this bond and pays the UNDERWRITER any additional premium charged. 

 
If an INSURED creates, other than by acquisition, a new investment company required by the SEC Reg 17g-1 to have 
coverage of the type afforded by this bond, that investment company will be automatically insured hereunder, provided 
that the total combined limit of liability for all INSURED covered hereunder, as required by SEC Reg 17g-1, including 
the newly created investment company does not exceed $1,200,000.  If the coverage required for the newly created 
investment company will exceed that limit, no coverage will be provided hereunder for the investment company without 
the written consent of the UNDERWRITER. 

 
If an Investment Company requires an increase in limits to comply with SEC Reg. 17g-1 due to an increase in asset size, 
whether by growth of current funds insured under the bond or by the addition of new funds, that increase in limits shall 
take place automatically and will be covered until the next Annual Period without payment of additional premium, 
provided that the total combined  limit of liability for all INSUREDS under this bond does not exceed $1,200,000 after 
including the increase in limits needed due to the increase in asset size. If the increase in limits needed as a result of the 
increase in assets will exceed $1,200,000, then the increase will not occur unless written consent of the UNDERWRITER 
is obtained. 

 
Within 15 days of the end of each Annual Period, each Investment Company insured hereunder shall advise the 
UNDERWRITER, in writing, of its current asset size as of the conclusion of that Annual Period and shall pay to the 
UNDERWRITER any additional premium required by it for any newly created investment companies or any increase in 
limits that will carry into the current Annual Period. 

 
DEFINITIONS 
This endorsement, which forms a part of and is for attachment to the following described Policy issued by the designated Insurers 
takes effect on the effective date of said Policy, unless another effective date is shown below, at the hour stated in said Policy 



and expires concurrently with said Policy. 

Must be Completed Complete Only When This Endorsement Is Not Prepared with the Policy 
or is Not to be Effective with the Policy 

ENDT. NO. POLICY NO. ISSUED TO EFFECTIVE DATE OF 
THIS ENDORSEMENT 

2 596519368 

Countersigned by    
Authorized Representative 

Page 2 of 2 
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(ED. 01/00) 

 

 

 
 
 
 

Annual Period means each consecutive twelve month period commencing on the effective date of this bond. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

This endorsement, which forms a part of and is for attachment to the following described Policy issued by the designated Insurers 
takes effect on the effective date of said Policy, unless another effective date is shown below, at the hour stated in said Policy 



ENDT. NO. POLICY NO. ISSUED TO EFFECTIVE DATE OF 
THIS ENDORSEMENT 

3 596519368 

Countersigned by    
Authorized Representative 
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CNA INSURANCE COMPANIES 
PRO-4138-A 
(ED. 10/99) 

 

 

INCREASE IN ASSET SIZE ENDORSEMENT 
 

In consideration of the premium paid, it is agreed that the bond is amended as follows: 
 

If the Insured shall, while this bond is in force, require an increase in limits to comply with SEC Reg. 17g-1, Investment Company 
Act and Rules, due to an increase in asset size whether by growth of current funds insured under the bond or by the addition of new 
funds, such increase in limits shall automatically be covered hereunder from the date of such increase without the payment of 
additional premium for the remainder of the policy period. 

 
Nothing herein contained shall be held to vary, alter, waive or extend any of the terms, limitations conditions or agreements of the 
attached bond other than as stated above. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

This endorsement, which forms a part of and is for attachment to the following described Policy issued by the designated Insurers 
takes effect on the effective date of said Policy, unless another effective date is shown below, at the hour stated in said Policy and 
expires concurrently with said Policy. 

 
Must be Completed Complete Only When This Endorsement Is Not Prepared with the Policy 

or is Not to be Effective with the Policy 





FIG4126A (6-99) 
Page 2 
Continental Insurance Company 
Insured Name: EntrepreneurShares Series Trust 

Policy No: 
Endorsement No: 

Effective Date: 

596519368 
4 
12/31/2016 

© CNA  All Rights Reserved. 

 

 

(a) 60 days after receipt by the Insured of written notice from the Underwriter of its desire to terminate or 
cancel coverage under this rider; 

 
or 

 
(b) immediately upon receipt by the Underwriter of a written request for the Insured to terminate or cancel 

Coverage under this policy. 
 

9. All other terms and conditions of the bond other than Section 2. Exclusions, apply to this Insuring Agreement. 
 
 
 
 
 
 

All other terms and conditions of the Bond remain unchanged. 
 

This rider, which forms a part of and is for attachment to the Bond issued by the designated Insurers, takes effect on the 
effective date of said Bond at the hour stated in said Bond, unless another effective date is shown below, and expires 
concurrently with said Bond. 





GSL8007XX (2-06) 
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Continental Insurance Company 
Insured Named: EntrepreneurShares Series Trust 

Policy No: 
Endorsement No: 

Effective Date: 

596519368 
5 
12/31/2016 

© CNA  All Rights Reserved. 

All other terms and conditions of the Policy remain unchanged. 

This endorsement, which forms a part of and is for attachment to the Policy issued by the designated Insurers, takes 
effect on the effective date of said Policy at the hour stated in said Policy and expires concurrently with said Policy unless 
another effective date is shown below. 

By Authorized Representative 
(No signature is required if issued with the Policy or if it is effective on the Policy Effective Date) 



The Board of Trustees unanimously approved the following resolution at the December 7, 2016 Board of 
Trustees Meeting. 

Approval and Ratification of Renewal of Fidelity Bond 

RESOLVED, that the renewal of the fidelity bond for a one-year term in the amount of 
$600,000 for the EntrepreneurShares Series Trust (the "Trust") with CNA-Columbia 
Casualty Company for a premium of $1,200, is hereby approved and ratified; and 

FURTHER RESOLVED, that the officers of the Trust are hereby authorized to increase the 
amount of the fidelity bond as may be necessary to satisfy the requirements of Rule 
17g-1(d) under the Investment Company Act of 1940, as amended (the "1940 Act"). 

 

The premium for the period December 31, 2016 to December 31, 2017 was paid in January 
2017. 


