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FBRAZEA FFAT A FAT S SRR A B A IR LS, 38 3 [ A AN
IR ISEA T FE RGNS ST, A5 A, DAESR AL 2

1. B R E
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A REE B BN E AT AE B M AR S SR O AN R B
AR B TRINANI W, e S G B IR . R K BT i L RAE R B
[ 7 BE e, IR A SR T KU IS G A A AR 22 L, FERE B R4 E 17
B aS EES TR A2R B A LU, DARLBE Bz ] T s, $R sk et % o

2. R

(1) V8 2R MRS5AT LI e s

TH PR SAT AR At KGR T = s AT T IR 55 AT ML . 5 R TH 2 il
FATW AR R FEAEIAFITT ), AT F-IH 2 W25 A7 M 5 e R B g5
B, £ MATTE SN, MRS AT LAy BN ST 98 IR S5 AT
VAT TR AT

TG0 B A5 AT b 18 TS 87 it B IR 55 1 117 3 AR B2 ) ELBCKC I, T AR
T IR S AR B ) AT I, EEARE SR R, FigUIE.
. KL BT, BUOREE. RWE0E. KE. BT EEST L.

B N4, B RAE 77 R, TELPF AL, HoRAIH. 3 BB
PO T AT ARAG R RIREE T, AN B T 0 B i iR A
P vr 2F SR . VE T IR MEBE LA, IR P U AR R AT
SREASWIIR I, 5 AR 5 (0037 2430 B AT Mt A AR 3 4 5 SR 28 AR S5 AT ML T 1A

KK, ATENAETAH R IEITEE, AEEGE A REEAZT. 7l
IR A, BhASTREEXS T SRR S5 AT a1 52 S

(2) AT AcE

ARHE S T BRI RS S AT AT . ERBOE. AT EENL2.
AT TR I F TS DUEAT W S E S LT SR G B 5%, BT X% AT
MR R I S AN BEAAR R B2 1) 3 BT BEAT A7 b2 1] ) B R R T

(3) Wikt

ARFEG W T KA FL AN N T R IERE S, BTN RN R AT
WA S0, AR S R R R B A S . BAER BL R LN E IR
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PR HTE A FIRHE W55 RO AR R A AR BRI A F], M &Ik
5t TR AR AR AL -
FFIfE J1¥6kR (40 P/B. P/Cash Flow. P/FCF. P/S. P/EBIT %)
LEMCRIEFS (A1 ROE. ROA. Return on operating assets %)
WHS-IRILF R AR (0 D/AL Bh LR
2) HrE Pl
B SR A B K ) v R B 2 R SR R I IR | T 3R 3 A mI AN B i
IR AN, ASE R ST 0l A S, X AR A =] AR A )R e
RTINS B, RIS BB P EAG #RF5 (41 PE. PB. EV/EBITDA. DCF A
BISE) XA A EM E AT VAL, IR AN E BA RS A T E R H AR

WG, ARIEGARIER A BN E VAL AT I FI WA i e SR A, o
BT PR SS RAT ML 2 B B SEAMIC T AR B 6 K <8 5577 1 80%.

3. figrf e

FEMF IR TT I, AR R T EA. RATERE. SR, bR
Hfoi 5 i dn i . RIS AUF TR B AR B E B0, 3R 5 KR AH
DURC A R U et DASEIAE — e FR R TR0 IRE 15 55 717 7 (1) 2 e Mk JRURS R DR E i 4 1%
PRI AN o

TERFREGIIAESE T, ARG E BN MG IE AT A K5 8Ur) W bt
MBCRAAE R AN, EHEEA TR, SRR RZES L g(E AR5
WAEH TN, FFL7E 7 FERZR AR AN F B an Fr s . Wi ZKF (E X
RN IR IRER R, MGG . ERERIED, AESIEHA
FHAR NS . RS IC E R . KRB S RN . BRI . AL AFTBOK s e
FFAEZANE, RGBS E i

4, BUFH %

AR FE G HIBGIE AR BT ABGIE AT 32 018 20 B 9 el I DABGIE 5 M2 3 5RO
EIAEKF, DLESIAMRH R E BT, 705075 FEBGIE 5 7= 1S A 14
TNV SRS VERRAE, B B ACE . SR SRR, BRES TR Y
A as
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5. B FFUETF IR BT

AT G BRT T SFIEF R SR Gl A E B, e Rl 2. IR $Eaie
ENIRRZ B |l AT 1 P sy -k et DR 0 1= VW R 1 DU A E KTl W b e
BRI XS T P WA e R A FPREAT BB, AR KRR e Ui

6. JAR BT

IG5 AR BT GOR AR T MRS B BN, A A ORME Dy B H
A RAE X FTIE I RTIR T, AFEEEN, Z5kAa s, DE B
WHE I RGEIENR, SCEHE KSR S ORER 3 ZER st Va4
ORI & 4. AT AR I DR, Rl 0 e i 3 A 6
W TSI, Fra & B BT R e i AL SR & BRI A E AT

e G HEONBE X B B 58 5 T AR R IR ASUE BE A EE AN B R SR, B
DRI FE 3T BRI 2 H AT BB A2 M) 2 A AR IE AR, IF BIRAR ORI
MIATT. BEAh, HEEE BN BRI T 5 A T TN, JRBURS E IE
BN U DT AR I B (1 BB o AL =R

QPR e5 =58 %2

85%> FHIE Y B TR AL 15%x PR SR & i 4R 2K

e rPBEER AT U Dy R e Y L B R A, R 0B U HE DY IR
Ziaoria s

ANHe e I S ER o LB BT B RS AT MR SE . TR I B R O
iE 800 & f3 e, GuHUATIEvH 2. EEH PR T T E ORI 50 RH SRR
A, FEBERAEMURL EB% . AL . R GiAUIREE. BREE
AL, SRR A BT R 9 RS A m R VB AR R L, BONE E1E N
AT G R ML B EE U HE

ISR bR SR BT R TH S 1 BOE A AR, B A SR VAR E IR ARk,
SNECE T ABOE. HE RS RAL A I & KU W e RFAE R, WA SE 5
EEANSAREETENDE —EUR, AL AT 5 1) Mb G L R e I K i
N, AR AT RSN AR ARE,

() RS as REAE

AHe it — HR A G, HAU XS St & TR G ke, fiorit
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(V) BERERBENREESTF

1. W REMKYE

(1) EZARIERIENRES G FA HE

(2) 2 E) 4T B AU 428 1| R

(3) BEMAGFRKERS BT IBATEAES, DL BT A E A
T ;

(4) FBEXF R TR i A0 T XU UL AT R 2R, AN FE Bl 7E 7K HH I 2R
xRV L Y, a2 3R A 2t PR T L i B P it R AT 43 9

2 BB IR

AEESRARERREZ RSO T RSSO T WERRZRASHE
TIATORRHE ST - AL B M SR, HHE KR T doe, ST
HAE BRI . BT R T R R A2 PATARE.

He G P T B STRAE SR PR R 51 S 1 1) B8 7 1 VU R A A S R 1) R
WA E, JFRP R G S TIAREIES

HH AR 5y A BT A G AT R — 2R M s o 3@ A T 52 5 ] R S 1) — 2R A
EEIIRe, RIEEESEE RIS SE. SMIRTH T8 2 m 8 har

3. IEE BAE

PR RR R AR AT G B RN, R BT R SRR Ty 2 e Wi B 4 R
W55 Y E R AT I 18 . ZEG B, i, 225 RAER B B A BR & 1)
G5, XTI, 24 HIRDT NIZ ML ISR Fe o TAR IR & B A Bl . A
RIBR B AR IR

(1) WHFCERZE I SR AT ATk A, A5 drim. EoE s
Tl |5 J0S7 58 BAH L I Fe Al iy, AR BT TR SRS AR AR

(2) WHRRKERASTH] AR RE U, X517 HeE B3R 45 Sk
B, FFHRIREE . iR 4R B N A

(3) BER PRI TR 2, ARYEZE T R 73 b7 T )
FRATE A A SRS L AT I AT M A A0S B 72+ A FH 20 B T 45
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TN I iE R ORI € BB BT, A A S e fr
Fe RSP R SK - FE RO R P9 i) B AR R B 25 07 5%

(4) RGLMIEREGHRBEAG TR, AP RS E FELLHES

(5) ZHIMLWIERNIERAM AN EMZESE, hPRZ S EHAT, Fk
A 5y RS AL Gy I L B IR 15

(6) B2 PN H A2 Sy AT RS DLEAT BB, O i LRSS 3 B2 5 ) A2 )
[RR

(7D XS B 5 0 5 B SR 18058 XS B s ity AR 8 0 5 00 5 i
MGl R .

BB RRER R BRI T2 R R SE BB LR 5 2, ) R B v B
(B

(&) BFEASRS

1. 21 & PR

AREE G KB 2 A5 RO DL PR«

(1) BEZEHE = (5 H =1 80%-95%, b5 T3 9% I 55 AT L 1 2 =] 1
EAME T ARG R ST 10 80%; HRBIE Tz, HHIZgE. ttmiis L
B BUE. B SCRAES . IRARHITE DL SRl B B E I 2 RO VPR G 3R 1Y
HABUES i i

(2) M5 H HALEIBRBAR R G A FHRMNZ L RIERE, REFA
TG 58715 E D% BB B H7E — 4 LA I BUR 657

(3) ARGRA KN RATIRESR, JEEA 5 S 55 E R 10%;

(4) ARSEINE BN EMEERA KX AT JATHES:, Ak
Z7 117 10%;

(5) AIEGRFAMARIPGE, T E A8 I 5 57 A K 3%

(6) ARG FE BN ARG R KR —BUE, AT ZBGER
10%;

J

(1) AEGAEARTZ S HRABLERL S S8, Al E—52 5 A3 Ev
FAFEI 0. 5%;
(8) ARG BT Al — JFUaBa NF& KB SCRFIESR I L], Al
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BB R A ) 10%;

(9) RIS FA M= SCRRIES:, HATE AR 54 =3 E 1
20%;

(10> ABEFAIF— GRFE—E A0 %= SCRRER s, A5k
B SCRFUE S5 R 10%;

(11D AKE G BN BRI A B G 4 0 T 6] — SR AR BRI %5 2 08 7 SO
RS, AN & 2R B 77 SRR R 5 THRUBE 10%;

(12) AHeG B 55 T15 U VP44 BBB LA L (75 BBB) 158 7= SCFFIE S .
WG R T SRR, RS N AEMFER R, RAETE
Fw s kA2 He 3 A3 P LAl

(13) FeL M2 5 RAT R, AEES i B4R i S AU I AR 4 1)
B, ASHE G P R AR R SR AN SR AT RS A WA ORAT I SR I

(14) & B R P A S 403 08 77 1 140%;  AKESeidt N & AR AT 18] A
SEAT 5 55 [ W FF) % 4 R ATANASHER I R 4 B P B 40%, ARG N4 B ARAT
(8] [V 1T 3 14T 527 [ M P e A SRR g 1 4, 57 [ml g 31 3 J5 AN 15 g 0 s

(15) ABGEATMAE S HHZ, FFHERENRIENRELME, Akl
BB TR A ) 10%;

(16) ARIEESHEAMA S HHE, FHMENAREGANE SH e TiE
2, RGBT B A B ) 95%. o, HIMERIRRE. fiF (SR
HE—FLAMBINGIR) « BUE. B3RS EANREEME ™ &R
WA 4,

T RIESHEAMAZ S HHE, FAEMSZHIARG AN EA SR RS
A (RS AT AE I 20%;

(18) AK:EFrira M E N EMEN, ZHBRBARAELME, it (3
FEUMED MU RS A R T R R I A L E, B EEE TR~ 80%-
95%:

(19) AEESEAMZHHNIRL S (AMFEFE) MR & 20 A 4
WA b —738 5 H B4 0 =1 E 1Y 20%:

(200 VEAEVERN S [EHIE W 23 B8 1O RN L 4 4 TR 24 7 11 A4 73 BR 1
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ES/ MR Misnue sl B AR AES AT NG I B, A
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TG, EESEIARN MTE 10 N5 H A BT IEEE, (H R EHIE I 200 R
FRIGTERRAE . AR A RUER), MHHE .

HE AR H NN Y e S H A 6 N H WA R &I RA S OIS

EFMAERLE. £ LRI, AEEGMIRTTERE . 7R N T &5 4E
GEMLAE . HEEFE AN ESWIRF W E St B E FAEH RS,

SR IR AR R A A L IR AT AR Y, DU R S R . R
IR E T IO FOR BRI, A& T ARG, ESERAEETE YT )E,
YU A 5 45 45 0 A Y 52 4 SR BR 1 o

HEEHNIZHEES M KRR EEHN . BEITE AR, SLhr
PN B 5 A R 00 R 1A A RAT IS5 508 KRS N AR B IE SR, B
BN AN E KRB 5 1, LSRR & HE G IR HARFI BT kg, IR REA A
FIEERACIEN, BiVERI GRS, g Ir g4 Pyl LIRS, 2R TS A
A NPT . AHIRAE B AR A B SR NI, R AR T LA
Wik HRKIA G MR G EHANEELHIL, HET =72 Z UL BRI
EAN . RSN H N DA SRR 5 S I AT A

2. 2 1EAT R

NUET I G B NI BRSSP AR T oI 3 B s 20

(1) KBS 5

(2) 3 B At N BTl S AR AR

(3) AR TE R AT R4 %

(4) K32 FA B SR AR, AR [EIIE B 2% 59 A R R BR S

() A EEHA . BEHE AT,

(6) NENFEAL T BRYNIEIF A 5 b B HAA TE 2 IRHIE 257 52 5 & 31

(7) ¥R AT AR BRI I 200 28 1 H A S 3l

IR AT ORI O R AR b e, iE T AR S, MITE
JEATIEAARP G, AR IR HE R .

ON) 4 3 B8 NGRS AT 0 IR AN BB AU P9 Ak 250 J5 ) e 532
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e NS IR B 5 R AR I AT AR N BB ARUR], - PR3

R Hra N BF

2. ABERIS LI AR RS, AS SRR Bl m] e s B

3. AT R 2% e 5 EME

4 REE RS N E 5 e R BB BUE AR F R R = A
R IUEfTAS A 2

L) e R BT fhor

AR FT LIRS I A7 RO A SR AR R RN ) R R 5 AT R T
RS o

() BEEREHAEMRSE

A GBI EH 2 LEFORUEAR S BB AR B BOICE. R
Wik B e R, RS N B StE . AERAVE A S8 BE I AR AN ) S8 TTAT

ARFEGHEE N b B BRAT IR A PR A AR AR A RME, T 2017 4F
10 A 24 HEK T AWRE R & TEbR . HERIAREHEGREFNE, RiF
BN BERNFEBRICE. R SRR B .

AEEHAEGHRER N 201747 A 1 HEEE 9 H 30 H, Frai&SHdE k& &
THmE .

1:1
:I

FF5 i H &H ) TR sy one
kel (%)
1| B 731,853,438.38 82.07
Hope R 731,853,438.38 82.07
2| [EE R AR R -
Hrre fiigp -
BE 7 CHFUESR -
3 | e EiEt -
4 S RATAE BT -
5 | ENRESRET ™ -
Horre W R SENGR -

B G Bt
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6 | WATHHMEH &M &A1t 158,689,630.72 17.79
7| HAhBt 1,237,694.13 0.14
8 | At 891,780,763.23 100.00
2. R HIRFZAT I 7 R I B R R A&
2. 1 M IAARFZAT I Ay RIS
i B4 T
AN 1Tk ARME o A L
(%)
VN 3N NN N 4 31,649,852.00 3.59
B | Rk i -
il 3k 375,017,913.92 42.59
O W7, 7. R ORI 31.093.44 ]
AR ’
E | &5k - -
F | fiERMZEE 116,309,000.84 13.21
G | ZiEisk. SigfirBolk 25,571.91 -
H | fF1E ROk _ -
. &R RS B R £ 650.556.03 0,08
b T
J | &Rk 36,402,647.57 4.13
K | =l - -
L | SR % RS 17,452,500.00 1.98
M | BEEEF TR R S5 - -
N | KR BAEEAN 2 et b 38,925,009.50 4.42
O | JEEMRS. BRI H AR 55 - -
P |#E - -
Q | DAt TIE 73,682,152.54 8.37
R | XX, REMGR 33,698,140.63 3.83
S | %A - -
it 731,853,438.38 83.12
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2. 2 f it WIARAZAT WL 2 FE R BB IR B B R B AL
AR A A R R 355 A S e BB BB B SE

:

3y IR HAARIL A S B o FE 4 B E A O NHE R BT 44 I SR AR T B
H
e i g B
pe | mmem | omemsan | B sppmcn | sk
(%)
1 600887 R 2,766,474 76,078,035.00 8.64
2 300347 e KA VRE ] 2,539,415 73,566,852.55 8.36
3 601607 iRy 2,203,535 52,311,920.90 5.94
4 600132 H P L 2,172,941 47,956,807.87 5.45
5 600197 (AL 1,943,700 44,705,100.00 5.08
6 603986 J& 7 Al 305,266 39,763,949.16 4.52
7 600054 37 LR Ui 2,303,255 38,925,009.50 4.42
8 600486 i T 878,274 34,208,772.30 3.89
9 002343 RROARIR 870,198 33,685,364.58 3.83
10 000998 B~ At 1,217,302 31,649,852.00 3.59
4. At BRI G i A R IR A &
REE G ARG AR AR FFA 57
5. R HAARFR A SO E o FE 4 B 1 E LA /N HE R (| A4 A R AR
“H

AR IR AR I 77

6 R IARAL 2> Fe AR o 2 4 B R L K/ PP R R+ 44 B SCRFIE
77 BB A

I G AR IR AR I B SRR ST

T R IR 2 SO EL 5 2 < B VHE U N HERY IO AT 1042 53 R e it
B 2]

AEE ARG RRFFA LB

8+ A WIARIL 2 Fe O E o F 4 B 13 E EL B R/ INHE P R i A4 BLIE R B2
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AFE G A E IR AR B -

9y R AR AR FE B B I Pl A 1258 5 1 0 1

IFE G A AR AR FA AR 1L

10 35 R AL G 5 B 1) L G400 02 22 2 1 10 i )

AT AR AR AR R A 12

11, #HBBHAMw A E

(1) i A AT S A3 B AT 4 T R AT AR AR 3 T S SR
FEAAR A Gl F AT — 4 A A TR SR I HT T RS IR AT AR AR Z B A TF i 5T
b

(2) REEGIBIRT-T R E T, A 6 G FIRUE 1 % IR e
RIS

(3) FoAt B K

JF5 4R & ()

1 17 ARIE 221,224.69
2 ESCIE Z7 7 F K 102,066.16
3 IMEedie] -
4 R IR, 32,121.45
5 JREUAT HR K 882,281.83
6 FoAth 2SR -
7 R o H -
8 HoA -
9 it 1,237,694.13

(4) i AR FFAT X Ak T BB YT 1wl e 45 152 55 W) 4

AT G AR IR AR T A Ab T YT T #4597

(5) A IA AT+ 44 e 52 A7 AR it 52 BRA75 0 (1 5 1)
ANH AR T R AT+ 44 BESR R AN AERIE S IR DL o
(6) BB AL AR5 B A FAl S 7 FiR #
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+— E&HLS

—

Fe g Hoh 2017 429 A 30 H, A 45 £ AR 4w LH i e it
FE AR H AR IR RS« seqs A T A et 1 R A B AN P B e
EARCRIUERE S —E J A, WAGRIERA . SR SHEARER AR
Mo FHA M, BT NAEM BT R ST S A4 ] A 4 R AE S U A

1. BE G A0 A B 3G K R L 5 TR 557 LU HE UL 28 2 1 LU B

(1) AZHR 2 T8 BB e ah B 2 R IR SR P BT 2k

YE(E] N%154
‘ %5154 o
\ RS o R FEUE
e V{1 4 BHEUE I -6 5@
)| }(ﬂ'\‘ ﬁ]i}i _ _
KEO | g o
% bt 2
®
@ @
oFE=1H 7.45% | 0.62% | 3.77% 0.68% 3.68% -0.06%
2017 2 F2R4E | 13.02% | 0.62% | 21.28% 0.72% -8.26% -0.10%
2016 “EF 2.14% | 1.43% | -4.49% 1.27% 6.63% 0.16%
2015 £ (H
HEHRHSE . . . . . .
2015 4 12 7 -1.70% | 1.60% | -11.00% | 2.26% 9.30% -0.66%
31 HD

e ATELE S R R3004T ML g3 R SR AR BUIE SR B R A N20154E 7 H 1 HE IE
G RS R 2 1 PO IR B I SR AR S N R R 8, ARIIRIRE S )G
P FERI, G B 2L 4 1 5t LR HE R 85% b HHIE P i 9% 32
AR E+15%38 HE bR 2 FE 5. H2015E10 3 1HE, AL rh gt kv
FH““85%>x HHiIE P HTH % 32 TR +15% > B bR 2 (51 F5 200748 B N85 %> HHiE P4 Hi
TH o E IR 5% < IR SR A FFR R, 2. (D) EF. #EILARESEHEANT
20154E9 H 28 H AR A I (AZHiE % 1 & B B IR A 7 XTIl R i o 2 b it
WIEMERH IS EEESEEFMHRNERN A .
(2) AZHRBE FEIP R 300 1Tk 7r ESERE R BOE 1 T 5 4

=l

W | e | gt | s
e Sl | Vi z araeEn

KEQ | KFbp | BUEME | Bt
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®
201551 H1H-
2015467130 34.70% | 2.16% | 42.28% | 2.16% | -7.58% | 0.00%
20144E 35.56% | 1.07% | 37.19% | 1.09% | -1.63% | -0.02%
20134F 1.52% | 1.25% | 133% | 1.26% | 0.19% | -0.01%
20124E 1 (HHE%E
GRAEBHESE | 9.60% | 1.21% | 467% | 1.33% | 4.93% | -0.12%
2012412 H31HD

T SCHRE P B IR 300 AT SR SRR SR HGIE R R BT A M 2015 42 7 /]
1 H i AU RN AT AR 2 (87 2 R I SR RN TR R Bt i &, AR IR (2 5
BRI SR I, BRI S AL ST UL HE IR 300 47k 73 25584
HARBOR R R X 95% +ARATIH IR (BiJR) X 5%,
2~ FE O BT HE IR AR B 5 RIS B U o R ARSI EE

B

(1) 5 G BT LUK G (80 S5 (L A 3 5 D 8 e

HENS 2 AR B A LA
AZARE 2 T PR R B A SR R TR B S 4
U8 RAHFAE G K 5 b &5 LA R v S 2 3 7 SR A #on e

Q0157 H1HAE201749 H 30 H)
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20.27%

15.20%

10.14%

5.07%

0.00%
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-10,14%

-15.20%

-20.27%

-25,34%

-30.41%
2015-07-01 2015-11-15 2016-03-31 2016-08-15 2016-12-30 2017-05-16 2017-03-30

|— REBFENRE — MEEE]

e ARERG A EL S P R 3004T Mk 43 2 SE A FR AR TR F5 BT Fh 4 T R
SR HN20154ET A1 H o AHE G R 0T 56 IO 28 4R 27 15 9P IR 30047 ML 43
EEREARBOE SRR I SRS H (BI20154E7H1H) EZri6eMNH. HEHR
PR RIASE R, ARKE G & IR BB LR & R a6 R AR Sl B A R R T
B B2 5E o

(2) HHEEE AR RIE S R E S KR R 25 RSt
BRI 25 AR BN LU AR

AR R IPIR 300 7005 R SR E SRR OIE SR R B A
PR R T AHE I K 2 5\l G bl e v Wi 2 26 g sk e 350 B A
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