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AFE A DR AR A B 2 IR AT B AU, I8 VT DUARIEIE X % BT
B 7 K ML RE 32 A E8 A BUEBAT AL

ARIE PRI AR A £ 2 8T RA D B WE o AT AUE.

ME REAGET AR, EUEEEEAAFHELT, RESWKEZHIA
EAGEBOA M BGER %) KU, 3 Ao 4

3. RERARE

RESRF “Blkim” TEFERERMF, GHRRAOENE A ELAE
e AR R W A A R O 20 AU
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RAEHKRI “B LT 65K, BN ENZF. ® T B AR £ L
b 3 DR Rl 20 B AR B 28 R AT s i AnfE A R4 E &, UINME R
K Fa, RIAAHE B RN £, #D0RE 3t Sk, s R = K4
R SR IR R . R RRENHRFE T T T A4AE.

AN, RIS H IR P Y0 K I W BT A R AL R B A
2, URIEERFEN T #GEHNNE TN, REHGHFERTNEREAFE.

s EHEF| % (Fixed-income arbitrage): @Itk 25 & th &4
BEAFRAERMOGEMER, THRERZZHER AR E2RE T .
o R PR B A B R £ R 2 T AR VB AN

v AR EAF (Convertible arbitrage): T # #M M shxt T4
IR NAE B B R M FE B M ARAE, (545 7 40 B AT 3K A T Bk o 1 AR e
AR E LR GESSRE G, Thm&ESS AN, Fa oA R
B EAE & AR EEF LR EHBANL.

v AW F R A FRE TN BN T ERETS, FESE
Wy AT S E AR A, A ERARM T BN F E RS .

4. Wi B SR

IR F B AR, AREA TR R, K giE BRI R fnds bl T
BRRURS, FeAE A 45 b A SEILC

K3 437 F #1174k 25 % (PERIODIC RETURN ) 3% 0 4% 25 % (ROLLING RETURN )
S LENREEE T E, EAH TR E B RO R, S TFRTRE,
0 g TR R S BERARYE B AT, WA R AR AR, KRR K
RPEBRE, KR GRERACEELE; FTFRERK, EERREEEF
ARE, MAFERE T KEFSHH, ZAESURESREREE S TS
AT, FRB Y Bt 6 7 37 e B R AR T i R B, A x RE AR I E AR Xt
W B ol B AR B 6 AT R B K SL AL, 7 IO B 3 20 o B SE AR B A R 4R
Ko A, ERREEEARFOEIT, RIESFEFAGELE b s Ao g 2
THE, HAMES TR Fog 2 O LIANE, Faaxioas s o Lok e, %
IS FMHOHK.

(E) #HFHIE
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(3) BRI EHELNIT. RESAT. ERRESNIT. B ITE B
B ST 5E AR LB R AR N AR SRR (KR

2. MERFT
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EHRREE IR P REEAE, XFEAH, EEERFTAKE LSBT LT
GBS, BARNI SRR T:

(1) HRHIRE R RREE A X ALK T B EERITLE R,
SR RE N B AT 3T IR E R AR B R B X R R TR A R ) &
GRS EH R, TR E AR IE S RAE.

(2) HRIMWTAFTAELATHRAERNERACEEN, S ERZ A SH#ATH
EE; FERERSEGFRGARNE, AL LG ENEta b, HlEs
2 Y7 ARAT A B B AR 22 A6 AT

(3) P ATAREEZNEF. RAMERBEEK. LR Emf EwadidiR
WEHAT N, BHEAFEEN. FEEREREFTLREENL.

(4) BMAFERIMEFHII6 &, 2o ZIAE 70U AT E Ny
#h b, AR T K AT LRI, ZRA A RESEELIITH
P AAT L BB R

(5) XABHERTHIIAFTATAT, REIITH 25758 2T /4T L
BL B SR LB £ B4 AT, E R BORE 0T i 2N B B RE N IFAT
W EE BN K E SR TR AR E R A b, TR A SRR
ALEE; 25, TEIEHoH F 2 500 0y, ARAE T4 P4 A 0 MU IR 25 4%
FEFR S M, MR AU A

(6) XEZETARGWAERGEHITRS.

(7) W% B# f T A A G BATER . F . FR R 54,

(8) M EH f 5t TR ABREE VST, FTRAXTPRRE.
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A
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2. EHAW. BB ARFKET#;
3. By EE|MK e R
BT ENERANEXGFELR S, HihARESHE = F W2 A F AR &,
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EREFFEHT A ERHRF M. BTEEZNGR. &k ke A
o, HKPMHTIbGEARRE THRFAES, RTREES.
(\) BREEATHE RS
1. 4 & TR |
AFR T AR TSR b AR FE SR U DA BT R R 0 [ AT A L, G T A HER
KERELU RGNS, RIFEEGAERFNRIE. BEWRTAE
Y1 DU PR
D) AESFHA K ETRAANKE, EREARTESH T FEN 10%;
QAR EREGEHEACHN IR SFA XA KATHIES, HT
AT 10%;
(3) #t N4 EARAT 18] /] Mk 7 377 6 5 2 B0 0 N B 3 o R A 1R A S 38 4 7
HEHT 40%;
D ARESRE. fizr. AefoPOEN K L6,
G EeMFHERELATEN, AESTFRNLTLEARELHER
o, RESEBAREHRETEANKATRELARRKKATRENLEE;
(6) RFFAM T E AT FME U 2B # 2| ] B & —F DL WHUR 5
(1) ZFHE4 N HATPOERF B, 5 TFER:
I EEARGEFENPGENE 428, B E—RFHELFTHENT
Az A
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1. FHWAMAGE, ETEEIELRmEFENELZ =,
i, AXASERAEHEATENEMESFHF —AGEN S fr, B
BOEME 52 1.

(8) FEAZIE M AL &6 6] ML 2 1 EoAt PR 31

(9) EAZEML P EIE WA LR G| RS B ARES, MALIE.

EEEAB M E I TBOH LR R, REST T EARSE.

FREA TR s, EwAE &, e ERS. RSB WES LAFE
SEBANZIINARHERSHE TS FE LR D). (2). (3). @), (7) 3R
AR BTGy, ReEEAN YA 10 /MK 7 H NH#ATHE,

HeGHARM S RALERAERZHAR 6 N RELE WYL S5
HHEEE WA XA E.

2. 24T H

HEFRESMTFAANEGENGE, FeMm A RAT TR TR ED):

(1) A IEF;

(2) il il A 5% 3k 30 4R (R 4EAR

(3) NFE AL T R 5 AL

(4) F At o0 H, (ERE 55 A TR

C)MEELEFHEA. EeFHEARTHFIZHELETEA. X2TEA
KAT th J 3 B o s

0) XX 5HELEHAN. AeTEAAERREZNRARESHELEHE
A EEFEANAHME XA E X F A8 KAT I 50 A4 3 W ACH 1 IE
#;

(DAERERS . BYEFR MK EMAE Y HIEFR 5 E 5,

()R BRI A R AT, B E 40 IE 4 B4 B HLAG ML 45 1F 09 o8
B

3. WmRFEEENARLSER LR NRF AT A A A& Bl IR &) 2
TREN, URERGIZEALE.

(JL) X2 EARKELATERRAH By L E RN

1o SR B 3 7 4ol oy 4 FR 3 3 04T BB 3R

-74-



BERESEHARAHA

EHBFRAS

2. TS SHELFENNNR T EP ELELEAF B HERLLK M
RAEAIE1E.

(+) ZeRFAeHmsE
Ko@HANEFQREFRIERRE R A FERBILR. R TR
RREARBE, AL ENEL M. B fo 7 M AGEAN B B F T,
ARG ABARTRFEALSEFANE, FUTFL2AVVEEHKTER
W& ST HEERAPRRAEREST AR, RIEEEN BN FER R
LH. RPERAREERRR.
R RASWEFTHLERZ 2017489 F 30 B (“REHEK).

1. MEMKELRFLAEFN
F5 7 H &% () ;ﬁg%f?
1| W% 278,285, 505. 50 60. 05
Ho RE 278,285, 505. 50 60. 05
2 | B EER 117,923, 000. 00 25. 45
He: frk 117,923, 000. 00 25. 45
K= H I - -
3| HeBRBE - -
4 | o@ITAERER - -
5 | EANBELBAS 25,000, 000. 00 5.39
He: EWREHENEE
bR ] ]
6 | MATHZ L &1t 441t 34,250, 904. 61 7. 39
7| HpRrE 7,947, 205. 78 1.71
8 | &1t 463,406, 615. 89 100. 00
2. MEMKET L, XNBERRE A
N
KA 17k 225 N aE (o) {8
(%)
AR AR R B - -
B | KAk 7,704, 793. 60 1. 69
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i Ak

241, 810,910. 94

53.07

BH. HH . R B A
K

19, 881, 800. 96

4. 36

FES

AT E W

AR il AR EOk

= | & | ™| ™

{58 Fn AR

& Bfetm. BAFfnfE BRI
Ak

ol

P 7= ol

8,888, 000. 00

BT A0 45 A5 b

P8 S8 A SR AR S5 b

KA BB Fu s FE R B

& RS 153 Fn H At IR 45k

HE

T A2 T

XA ARE AR IR

n | T |IOo|lm|l o= | =2 N

Zh

it

278, 285,505. 50

61. 07

2.2 REMAREAT LD XN B BB K BER T A&
AR Fk A AR R R A R R

3. WEMRTEARME & HE AT EE A ADHFHI 4 R ERIA A
b AP
F5 | RERE i & EA ¥E ()| ArhE o) #AE
(%)
1 300068 B 4T R 1,210,000 | 22,155,100.00 4. 86
2 603306 AR 675,279 | 20,521, 728. 81 4.50
3 600585 42 KR 813,600 | 20, 315,592.00 4. 46

-76-




HERXAEHEARANE EHRENHSH
4 002039 BAE B H 1,267,972 | 19,881, 800. 96 4. 36
5 600486 W RAL T 500, 040 | 19,476, 558. 00 4.27
6 601600 [ 48 W 2,509,600 | 18,997,672.00 4,17
7 000059 Al i AR 1,699,921 | 18,631,134.16 4. 09
8 600019 =W 2,500,000 | 18,475,000.00 4. 05
9 000666 Z 4 5, 800,000 | 16,240, 000.00 3.56
10 600219 EZRIIEzER2 4,000,000 | 15,960, 000.00 3.50
4, WERREFERRHOLXNFRFRELE

\ e e

F5 G NRME (6)

T 5 % 5 g AMRIE (TG G (%)
1 HELES - _
2 FATER - -

A BhiE % 19, 960, 000. 00 4. 38

He: BURMEABGE 19, 960, 000. 00 4,38
4 Ak £ _ _
5 Al 48 HA Bl R R 20, 088, 000. 00 4. 41
6 3 B A - _
7 ER=Zin - -
8 ] b 7 B 77,875, 000. 00 17. 09
9 At - -

10 | &1t 117,923, 000. 00 25. 88

5. WMEMAREAAMBEEEAF T SEUWARNEFNIWELFTHRELXHSA
b A
F5 | i %% B¢ #E (%K) oA E (o) AR
B (%)
17 24847
1 111711369 300, 000 29,667, 000. 00 6.51
(D369
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17 HUMARAT

2 111783795 300, 000 28,644, 000. 00 6.29

CD176
16 JLe

3 041660070 200,000 20, 088, 000. 00 4. 41
CP001

4 170204 17 B 04 200, 000 19,960, 000. 00 4. 38

17 JEVARAT

5 111705048 200, 000 19, 564, 000. 00 4.29

CD048

6. WMEMREARME & RSB KNEF W4 7 REH
R A H
A IR AR E W R AR T A Y LFFLH

7o BERREAAMEL ZSFH T FEARNHFHWELELE REBEE YN
4
AEEAREMRAARA R LR,

8. WA AR RME & H AT 5 bl A/NHEF B9 R 4 AGER W 4
AR Fk AR R R R A AL

9. WAEMARKESR I B M KT FIALIA
9.1 MEMAREE SR F BB KR f i A4
A Fk B AR AR R A AR e

9.2 RFESBF B K AR FBER
WFEALEER, AESTSE BB RRT .

10, MEMARELHRWERH R FIAH W
10. 1 AR B R B HBOR
REAEAEGR, AXATSEEGHERS.

10. 2 AW AR AR BT 5RO A 22 9 4
A Fk AR AR R R AT BT B
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10. 3 A B 678 5 B P4
WFEAZLSER, AESFSHEGPRRT .

11, #FHEHEME

11. 1354 0 9 AR 35 A H R 8 17 7248 47CD209 (111711209) F20164E12 F2H />
0, AEAEHEEFTSELSEHAARAGMFmT T EEAEBH, KRk E Y
BEERETREET, KA FFAASVERATFAA, T2016512F2H
WA ERATE TR 7 B 205 /AT .

SHZIEF WA TR R T U A8 R — KB RBEE W R0 6 8L RAT, A
B E A2 R 2 EME R H B L RATZ —, 2EWA S8R T 103TKE LAl
ENERE . BRI SE AN ENRTRRRE, ZIEFHEPANERELH
LR E A E.

WA A AR EE AR 1T N 4R ATCD176 (111783795) F 2017485 F 26 H A4 7%,
AN BN R S E Ry 3 M ARAT Bt A TR B R I AT AL 3T 2, B R IE AR
I ATHAZ b 5 %A R K I Ao s = B R TR AT 9 AT HE AL LS50 7 TG
ATHBAT. HiFALBATHR. BRER HELVETHEAL K.

SHZIEH TR KRR TFHRA: A8 2 — KRR ERS. BHENE. 56
5 A7 B & A B R T R L ARAT R A B B BTk AR AT, A E Rk S Bk, %
FRIEAERA, FRTHE, HE&ERT, VEFLRERF. ERALLEHA
WA TR R, ZIEHFHANRL SN LR A.
HRNLIEFHEATEREAHELE BT LR HERERRE RS E B —F W
Z RN LT ER.

1 2RESH RO+ 2 REF, RAARKXTREE LSRN ZELREEZ 5
GRS

11. 3 FAb KM

il 4 2% (JT)

F R4 442.706. 45

R 08 & 2 6,246, 348. 21

Jor YRR -

R 5 A K 1,252,908. 68

IR QR E 5,242. 44

At B WK _

s I ) W I, T I S AOS B L

59k % A _
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8 At -
9 &1t 7,947,205.78

11. 4 3ot AR A B 40T 42 B oy 7T B e o A 4

A I AT AR R FFA AT 4% By 7T 4% 4 2.

11.5 HERANHABEFFERBT RF LA ILA

T 18 3 PR 4 _
. bREARE | RET R
=i )‘L/aji‘ > 7 )‘L/B_f\ k H N\ 71
75 BEMRE | RELH i A(;EE)T)I {8 R H
1 601600 mE4E N | 18,997, 672. 00 4,17 Ej‘%’ii

.

Ft-v HFewik

FA S H H201749 F 308 .
H A AR AR R BRSF W S2AE R B R 0 R N 4 FE fnas B LA T,
{ERRIEEA—FAA, W ARIEREEE. 22N AEVSEHFAR KL R KL

L XL

SR

(=) ARESFEMREL R b5 B IR KR Bk

R AT 26 1] 152 A 4 ) TR F5 0 WA 5

9 B x| mpae | REEBEE|O-
(3) (4)
2006.5.25 (FH44
EEX:4:) 34.36% | 0.68% 2.10% | 0.01% | 32.26% 0. 67%
-2006. 12. 31
2007.1.1-2007.12. | 112.7 .
00 MOO y3 1.78% 4.49% | 0.01% 1%24 1.77%
0 0
2008.1.1-2008.12. | -52.2 -57.
ﬂmg 5y7 2. 20% 5.17% | 0.01% SLM 2.19%
0 0
2009. 1. 1-2009. 12.
00 I 00 45.87% | 1. 05% 3.33% | 0.01% | 42.54% | 1.04%
2010. 1. 1-2010. 12.
010 9 010 12.32% | 1.12% 3.44% | 0.01% | 8.88% 1.11%
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2011.1.1-2011.12. | -21.82 -26.
0 0 8 1. 06% 4.77% | 0.01% 6.59 1. 05%
31 % %
2012.1.1-2012. 12.
9 -1.45% | 1.03% 4.62% | 0.01% | —-6.07% | 1.02%
2013.1.1-2013. 12.
013 8 013 11.95% | 1.00% 4.25% | 0.01% | 7.70% 0. 99%
2014.1.1-2014. 12.
9 18.13% | 0.81% 4.22% | 0.01% | 13.91% [ 0.80%
2015.1.1-2015. 12.
015 8 015 12.50% | 2.26% 3.37% | 0.01% | 9.13% 2.25%
2016.1.1-2016.12. | -11. 66 -14. 42
1.19% 2.76% | 0.01% 1.18%
31 b %
2017. 1. 1-201
0 7/ﬂ . %]74?'6 2 62% |0 68 | 1.35% | 0.01% | -3.97% | 0.67%
2006.5.25 (44 126, 63
& A2 H ) y 1. 38% 54.81% | 0.01% | 71.82% 1. 37%
~2017.9. 30 '

(2) FESRWSEH KLV GhBERERG B E LT LE:
(200645 F 25 HZE 20174 9 A 30 8)

297.62%
267.86% f

238, 10%:

208,33%

178.57% mlh
148.81% | | J M J.
119.05% J\Pf h’(\ fﬁ(vm .J.l\ WJ V WWL"N " pal afd'\
| T4 ,
89.29% | \ _;“.H W/ 1 A 1 My .
/ \ Hﬂf* v \M#ﬂ~ﬂ R

99.52% r

I
20.76% i '\J‘N

0.00%

2006-05-25 2002-04-15 2010-02-07 2012-01-27 2013-12-18 2015-11-09 2017-09-20
|—EEmahERREs — LEgik]

E: REAELERANT, ALXLHCHALLSERAERZHRANA. 2 EH
WES, AESEFAGHRIAESEGEET & (Z). (&) AEHLAR
il BRI A a0 LB SE R
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AESRSFFRELELILFMAGELAN TR RITHEHAL. E4
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RIS BT R AGEEH SAER & F 65 BT

(=) HeWM= 0K F
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RHIEH TN ERL ST EIKF, WESHE AR SRk 4 07 A JF L A4 4
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B ZEE A a8 E YA E B IR B A6 K P DR A e
WU 7= K P AR A O

(W) WM& NRE KA

1. REeM My TEASERARESTHEANEFM>, FhELHs
ARE .

2. ZeEEAN. XeHEANARLM T NEHE. B EHEMEN HRE
oy Felk g, AR

3. AewHEA. AHE ARKERR. BURERMIERIREE EH”
FREMATIEE S, XeW 1B THEEEE.

4o BRIREE CGEEY. e bR KEMARMELS, Eel T EHEA
o. RSN A L AN GRS, RSN R HAT.

Frwy ReKTHE

(—) {5 H &

FBAEEEY B BE A T R F S R A B K Ak T e Bk 51 i B
o8 1R 5V S g N A TR I S R DR e g R R
.
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(=) f&fEH
AESEFRAERE, BN Y XEE M H#HITHEMA.
(=) 7 %
1 R E AT %
(1) b v o 3 P SE 4% 1 18 B BT R 7 28 7 BT B 8 BB E B
By, AR 7 H R AN,
(2) A k77 S oy 1AL
1) BREATR ETHRE, HERAITE;
2) FEM. B RBAATI R R ERATALTHRE, %HEMEEAE
T2 28 2 BT 4 i oy [B] — JBC 3 9 7 O i 8L
3) HERATFRTARHNEHORE, FA—BREEXZFLTE, X%
Pl LT 8 [R] — X 2 o TN AR
4) FATFRATHAHP AR B REE, FRENEIATLIREH X
HLE 7 N NE
Q) EEMAMBAT, EegBAWRXAARTE (1) - Q) /NI E 7 % x5k
SR FHATREE, WNPOAARA TELHHEETE. BR, WRESEHEA
AIEARIUE (D) - () /N7 7% 7 2R e 7= BAT R A 8 B IR B A
My, ReTHEARELEEI, F5EFETATEE, il Ran
WAL N A5 1E 5
D EXARIFTAEN, HEA T HATHEMA.
2. f BT i
(1) IEZR 2K 59 B W 4 SEAT #h 2X 2 B i 4 618 B LI 18, B R
R, %&IR 5 RN
(2) UE 252K 5 BT 1 4 A SLAT 0 28 2 6 Ao 70 4% 8 B CAE 0o Ao 2 AL
FEr e M RA R (B AR RGER E—REH Z/MEY WA L) F2 0
ENHATHEME, SEERAXRDN, URER S H 09RE SN G,
(3) RATAR LWl sa R A G EEARHEARIE, EEEEAEUTEIHE
ARMAEEREIT, ZERAHATE LI E;
) ELERITGHFT IR D W5 T IFEFFE R i, R
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FAE (LB 7 R R E S

(5) B — s ol R E AN AN UL L3 28 5 o 3545t 20 B AL B W 3 0 A A
185

0) EEMBEAT, EeETEAWRARIE (1) - ) /NI 077 i x5
SR FEIATRAL, HRPOAN KA TELHHEET %, BR, wRELEEAI
AEARIE (D) - (5) /NTH W T ik 7t R Y= #AT A S E IR B A 2
Math, EReTEAEZEFRTH RN, THHRN. R, KaEx LS
ZMEREM LW RN GHREE, BT EATRELRFEAGELITEAT
Ja . T EE R NG B A 1R

(N EXARIFTAEN, HEATHATEMA.

3. A8 7 %

(D) HEAFHNAE, AFAHAE R E B HATHE L, ETRXHHK
A8 B RS R 5 BT ZAGE BN 8 EERARX D0, &
P2 5 B H R 18

& B R 5 W AGER B B A A RN G ESEARE LT FITELN
A EHHERLT, HRAITE;

Q) EEAEFERT, EeEEA R ARIE (1) /DT EH T 5t a5~
PATRE, HMPANRA TELWEMET £, BR, WRESEHENANER
B D) /N EE Tt R e - #ATHET AR A IE, e
TEATRELRGI, H5ELITE AR, L KB 2 M E 8 N
185

) EXRARITAEN, HEA T HTHEMA.

4.k pB AR EEFTE ARANEeEEERESEFITHN -GS %,
)7 B KRR EM A A KT R 20T A AR G0, B LB
gt 7, FEERREE, W7 E L.

SREARFHEEN, X HEHEES2 U BREN NS HEeE
AR, AEeH RS2 TET HASTEAEE, Eik, 5 KELHFXH
ST, AMKETEPERER LR RE, IREER—BHOENL, #%
pE Ak B AT I VT L T A R AT LA
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(79) 8 3¢ &
F AT B A B R T A AR AU .
(7)) fE1ERR 7

1L AR FEERIEBENTHE WG, £oRTFHERUY EXE0H
HARFIETH, HHE 0.001 T, M EEFELEEEN. BEX D AT,
MELHLE .

BIEEWHERLGR T FERELRTEE, FiAENE.

2. XeTHEANGNTHEE ALK EHE. XeTEAGMIKE 3
SRFHEE, BELRFFEERLZELTEAN, EELTEAEL RS,
HEAEHEAMIIM. AR, FRERGEIEEEE LK E B3 F B
AT,

(N) 1 (4817 th 20 32

HAEE AL LT ANRBLE., BY. SN HARLESE T~ EE
HRERtE. e, YRS EE N ERE ZMAUN (% =) K EZHH,
WA et FUEERER.

AR LR L EAN R LT 4L

1 £4E A
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T PAT.

T 40 BRI Rl A A B 2R 5 TR KK A TR AL TR S =
#, IATHAREH B AZHE L EAF S S A AR T, EHZE
B AR A L AR By 2 25 A R SRR SRR B U5

2. ZHE AR

-85-



BERESEHARAHA EXHBEAF

() ZHERE, EHASE L EAERR KR, Z85TET MK EET
BH#ATER, HELEZERANFREEZRTETAE; BTEERETAK
HEFCFANEZH, HUEAERMAN, AZHFAETRAEBERE, £
ST B ABRIR, I ELA W By X 55 6 4 A K R B B R #AT B IR TR
B, U BT ACHEAE N R 5T A 2 5 ST T M AT IR B9 IR DL IR R R B ARAT
A, BRESHCHFIEE

Q) ZHERAETNTHRIRHARSFANELERRAT, TAEERKA
7 FERNEZREAREHELSFEAMT, FTHE =T FiR.
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