HiEEERERERSHEIESFRRES
2017 £3F 4 ERWRE

20174 12 H 31 H

EEEEN: PEEZSETEAERAF
EEFEN: PERIVBITRGERAH
WEXHHER: 201841 A 19 H



IR R A 2017 45 4 REh

§1 EERR

FE G PN 2 RO RAE AR T BRI AR R S8 1R T HERRIR Bl K
TR FL PN A LS L R I A0 58 BV AR AN Sl SO TAT

BB AN h EAMRAT I A IR AR IRIE AR & FRIE, T 20184 1 H 16 HEK /A
W5 I bR EHERIAMB G H S ENE, E NN R EC . 3R
NN PNt S

R E K LLSEE H B TR JE 0 BN IS R B, (HADRIERE & —E & A

g I GOF AR AR I BBH WS, BB EA B 58 ISR RN AF A ] 1A
e EE SR

AR I 55 BORER 2

AIRAEWIE 2017 4E 10 H 1 Hig= 12 A 31 Hik.

§2 B& M

FE G HRR HIE SRS
F4 F A 398031

5 oA 398031

Y (SR LTI R
ity VeS| 2008 4 12 A 3 H
e BIR B S A0 B 300 118, 274, 205. 55 {7

i 1A T SR T 3 A5 T 4 (A A B AT R A 38
2y, BRI B st ], Pioedit
TR 300 T sy AR 235 1S B SR BRK
Bevt Hbx SEARTBAS s R O EARRA B 2w
DB A =R AR R A v 14 [ S8 WAL R SR 38 4 G L A
I B A% LA AR K A Aoll, - S B ASF]
AR S s, BRI & 50 IR E

—RHERCE  RYE B SRR AR R 5] A
iﬂ(ASSVM, A Share Stocks Valuation Model), 3}
A —RT - I ERE .

i T?lﬁ: KB — TR B R KR
(Core-Satellite Strategy), #%-LZALALLYIR 300
PR AN T B30 A JBEFH 2% 328 By i A B R L B AT 4L
I AR BT AR OARRE), R C iR s
BT, g P A E AR B A BT T
Al PREMHAEGKE A R R oA &K
PER N, BRI B REIEAN R, SREGE T
PR R

o2 0 12 W




IR R A 2017 45 4 REh

R Bt: WEMAEGIANT, KM E B~ r 37
o BRI ZACH RIS, RIEFTF1TIHI
i 2R 26 R ARIE B 7 TR AT AU R % . AR A S0
e OB S N SO WS vivk e ) | 0 S NP L G N
IR A 5 (5 TR B R i, SRR
W E BN BB -

b g b Sk v VPR 300 FEH X 60%+ H i [ f 38 50 X 40%
ARG B IRERNFRE RIS, NIFHREREES TR
Ny 5 v UG i e o
P RERAFE A T SR R U2 1 B S3E 4
mT RIS, RRMTgESE.
BN PRSI AR AT
HELEN R MV ARAT A A BR A
§ 3 FEMEIENESHERI
3.1 EEM LR
wpz: NRMt
B Febs WERIC 2007101 H — 2017 12 31 H )
1. AR s s 11,511, 022. 68
2. AR HHFE 3, 723, 543. 09
3. IR 5] 3 4 4 A HA 1 0. 0306
4. PR FE G T2 1 H 96, 758, 324. 63
5. BARZE S B E 0.8181

VE L ABAFE 2017 4F 10 H 1 HE 2017 4F 12 H 31 H, FiRIES G IB A FERSHEEA A
N B T 3 A 5 T B FH (i, WA e TRl 948, T N 3% FH G S BRI 3 K- B T BT A1 400

2. AHIC IR

RIS AIR RSN . BB

HAete N OANE A SR EAE st 40

BRAR SS9 LIS AR A, A IR Dy A< 9] s Bl it n_E A0 28 Fe i (5 A2 s i i

3.2 EEHERM
3.2.1 ARSI SO FRE KR R E 5 F BN S L ZE s 2R A
X Mb 235 P i 1
" HHEMGKE | EREKER | kG O . .
B B @ b ) B2 %) Lléuﬁzg{ﬁﬁ O—® | @—®@
TE=1NH 3. 69% 1. 15% 2. 95% 0. 48% 0. 74% 0. 67%
37 12 W




IR R A 2017 45 4 REh

3.2.2 BEEEFAEMURES RIHHEH KRR KIS RS RE AR &
B LB

Bk U WU VT R 5 [ S e R S 2 32 0 1 S Ak 450t ER 1

266.26%

239.63%

213.01%

186.38%

159.76%

13313%

106.50%

79.88%

0.00%

2010-0412 {}-+ T3
e | R e R
2011-08:20 {3
12-02-01 1 p----m-
20120715 { b= N WU NS NN WU N U SIS S
20121227 |+
13.08-104 Lo
L L | el bl
[WE I T 5 T 1= LA s T SO SO,
AL -R s W aT [ U A S S
BOAEODAF | b T
2018-02-25 ||
BOB-08-08 { -
AL u T s | A BN S
apf7OF0all oL Ty RN

2008-12-02
2009-05-17
2009-10-29 1 |-

20
20
2
2

— Rl GYRER U IR et — kSRR B e g

§4 BEARE

4.1 B&2HE (RESZFE/NA) i

FEAFE G 15 e 22 PRI IR
38 R HEZE ALY 1t B
w4 HA% prpep E A UEZR ML AFERR Bi

Tt 7 ¥4 Bl BRZLEE 4ot e A
JSELEEN RHR K288 A
FLAL T AHEGHE | 2014 4E3 | 74 it 5 [ B A B b A
&M, |20 H +o BAERERHAK
SRRER AN il AT PR A F] = i

AR A ACHERAT KEIF R X

&
SN
b=l
H
N
b=l




IR R A 2017 45 4 REh

TUE J5 4% STt EE, bl
W4 BE R ARG A RA
AL b LN a5, Bipse
R B W CEH) HRAH
AR ey 45 M. 2009 4E 4
¥ 1%k R % Hi#t NFRA T AE,
fic B VR & I AT & & W% o it
HE 5 % iy . mk oy
TR DIV ST &
G4 R, R

RILE i, BB TR
BIRZH, 2014 4 3
HZESAERBIESER
TG E R G TE
nREEEEMH,
2014 4 11 A &4 4F
g 53 L3RR S B E
FREEEEES
T, 2015 4F 11 H&4
A A TR B AR 3 R
R e RS I B R A B
Pl s A e S kA
i,

4.2 EEAXREHALZE SEEEMTEB LKA

H W E AL I ROE T (R N RGNS 55 R i) RHARA SR AL
(FEEEFD) BME, RS STHONEE M BT NRFIRE, AR E RS M HRT AR 2
HAT 8, AFAEERE M EUR BT 3 & & F A

4.3 AP GET Y
4.3.1 AP 5 H ERIPATER

MR GEFBRT ST AR AT LR FEIL) KAFMKEIE, A=A, 85,
Gy WRIE G I ERTT, BEE GEr0— i R, g s 5 S Bk s
IR AP AT T HAE. AFlEdsEmst. Ko%K, ZoRA R & HEH TR
R, RLHIEL G TEERL Y=, MG @R MR T HERIF BARPATHIRIL S,
AT G BErh EOR B ALSE . Mk is. BB ie. ZRa-Page LS, [ARF, AR¥E A H

HEE, BT RGEIAFRHEGZE (REEHRAEI) MAEHRIAZLS . 3T RAEERITH TSN
5 W 12 1




IR R A 2017 45 4 REh

U7 KA T M T REZ S Ty, A A KRGS DR SE 2 W R AT SR o A, 3
MR N RBE T A e B AR A 54T 4
A, AR AN R AL E AR 8] B[R] R 58 5 fr 20047 1 i R PEA IR AR, #E4T 1M
FRABRBLRL:,  XoF AR SR A e O A S i e AR A TR AT T BB T, IR RS 5 LR
BEAT T IR PR 3 HT e ZUERER NP5 5 A AR A i fm i B 4 . A AL
AR, A FIRGES EEESR, WA RS AR R B R AR 5 34T 1 gt otfr, T il
BL 2 7 1 BE P HLE K 57 52 5, SR O 2 g N AN H b A A2 I8 28 ) i L 2R 7 AR R

4.3.2 RERX HITAKE I

RGN, A RBAES 505 AT S0 R B RS 5 RSB I HIA 58 5y AN
FEILAZAE TR = H R 5% 0L, X T —Ziipib s . —Zlignib 7= 22 5 4 B vl fig
PEA AT 5 AR G 5k (K B A S 16 DL, WIEREIZ ARG ) B 2R 4 15 22 PR A3
ARG OLE ] T AR -

4.4 REMAZE SRR RSB/

2017 #5754 F=% A AR B 2 Bt s VR 5 R £ B S, MR e s LLRRa e . 4 %
VR 300 FEHCERIL IR AF T EDVACRI R /MR R H . RIS BB AT ML R R L MR,
FUMPEE RO BERATI AT SN KRR ST AL, 4 R BRI vt mlvE,
GUEK P € AR B AR 2 2T 37 I bk BATA M E R Gt B i DUk, BERSE
PREETRIEARE e e IR AR, EAE DT SO ORRF A 58 FA FIECRO T 37 37 (0 5 R
FATS TR E B AR o ATV e AT L 282, SBOESH e R SR,
P8 73 AR IR R it PR E AN B B, 2 O R B i e AR 2 TR B AR A Y
MR e 7 LR e 5 b DURE BRI By 32

[l BN 4 Z2fE, Ak — HIRRFI A AR IR BN, ERCE 1 RENS (RIFRFSHE K I 1R %
IAIHTEE T, RIS thECE el K

4 FEERRAR EIAIEGRAT— BUA A KU, RGN — iR [ R 45 e T A R AU AUR BC L
AR se it fliE . B BT REIR AR L

4.5 HEH N EEHLSRI
B 2017 12 H 31 H, AEEHHUSE 0. 8181 Jo (RIHAHE 2. 0231 70) « MEHIA A

S EIEKARA 3.69%, = TALGEHE 0. 74 N E 4T .
6 7 L1217



IR R A 2017 45 4 REh

§5 BHEHAEHRE

5.1 EMRESH=HEHMR

it H

wH (o) GRS R BRI ()

A 2 5 %

74,896, 731. 14 77.05

Hrr: R

74,896, 731. 14 77.05

Y

[ 5 Wit #5 %

19, 683, 306. 60 20. 25

Hrb: gz

19, 683, 306. 60 20. 25

B SCRFIESE

RaE R

BRI AR R

TN Rl B

Horpre KRl AR SN GRS
SR

HUTAE G 5 (e it

1, 529, 599. 91 1. 57

HAh 5™

1,098, 931. 70 1.13

it

97, 208, 569. 35 100. 00

5.2 MEMREAT I R RS

ez}

eS|

DR
ARATE G 5§iﬁ&@ﬁwﬂ

A

K MR B il

3,811, 153. 14 3.94

KA

fill g b

27, 800, 780. 56 28.73

B3 #07 BER SoKA PR R
I

R4

R AT

1, 460, 148. 00 1.51

b NI 4

A I Ol

5 RAER AAVE B RARIRS L

el

28, 690, 495. 30 29. 65

Gl

4, 632, 956. 00 4.79

AL G AN 55 Ak 55

4,976, 638. 14 5.14

BEABEFTEAEANR 55k

K FREEAN 2 PR B,

R MRS BRI AR AR

T|Io|lZ2|I=E|0 )" |9 |H|Zm|@|T™|d™

e

¥ 7

=
H

=il




IR R A 2017 45 4 REh

PAFA2 TAE 3, 524, 560. 00 3. 64
A AR E AR R - _
S | &4 - -
aif 74,896, 731. 14 77.41
5.3 MEMRIEA RME FE ST =R E A K /DHEF AT 2 R =B BB 4
e | mEmE | mESK | NE 0D | AnhE G | Do
Hefl (%)
1 601318 Hh [ 22 69, 600 4, 870, 608. 00 5.03
2 000537 T ERRE 362, 800 4,632, 956. 00 4.79
3 601398 TRERAT 733, 100 4, 545, 220. 00 4.70
4 002714 W R Ay 72, 099 3,811, 153. 14 3.94
5 000001 P ERAT 286, 311 3, 807, 936. 30 3.94
6 601939 BRERAT 487, 600 3, 744, 768. 00 3.87
7 600887 aallieghis 106, 700 3,434, 673.00 3.55
8 601336 B R 44, 500 3, 123, 900. 00 3.23
9 000063 2 R 79, 756 2,899, 928. 16 3. 00
10 601888 Hh [ [ i 65, 826 2, 856, 190. 14 2.95

5.4 HEMREFFBM I RNGEFBREAE

¥ fie 75 A ARME O i B4 T P IE ] (%)
1| EE G 11, 878, 715. 00 12. 28
2 | AR - -
3| ey 7, 804, 591. 60 8. 07
Horp: BURMEER 7,804, 591. 60 8. 07
4 | lkfiigz - -
5 | Ak L SR - -
6 | AR - -
7| Al (AT R - -
8 | FhlkArH - -
9 | HAth - -
10 | Ait 19, 683, 306. 60 20. 34
5.5 MEMRIEA RE HE ST =R E A K /DNHEFF BT A s F R B 4
e | gl | mEsE | NE GO | ARRE GB %z‘ﬁ(’: {f’ﬁ“ﬁ
1 019557 | 17 [E {5 03 96, 150 9,601, 539. 00 9.92

8 T 12 W




IR R A 2017 45 4 REh

2 018002 | [EH 1302 77, 090 7,804, 591. 60 8.07
3 019512 | 15 Efit 12 22,900 2,277, 176. 00 2.35

5.6 45 IR A OB o5 2 P LUK/ N P B8 S S RS 2
4
P AMES AR AWK Ve LS

5.7 |G HRIE A RE GRS T E BN R RIRT T4 5 SRS Y14
T AREEARREARRTE SR,

5.8 M EHIRIZ A FOMME o 2 & 7138 LI R/ HEFP R0 44 BUIE S 3E BA 40
T ARG E WARRFFABALE.

5.9 EMKRE RS TR KIBRIEZ 5 E O VA

5.9.1 REWIRFEESR R K BARBIF SHR R A
VE: ATE AR WA R IR A .

5.9.2 AR S TR R H T BBOR
WG RME, ARENS SIS .

5.10 |EWREZ S TR K EFIHEZ 5 B0

5.10.1 A E R T BUR
WSS FME, AEERSSEGIELS.

5.10.2 R EHIRAZE S B K B G M 2 B 40
VE: A SAR A WIACR A F A 42

5.10.3 A H E R TN
WSS FME, ARERSSEGIELS.



IR R A 2017 45 4 REh

5.11 EH WS I
5.11.1
A5 A A AN G R KT TT 44 TE S5 1 R AT S MV W 30 1) S e R BT AR k) T

—HENZBIATTEDT AT

5.11.3 HALE =R

~

B AR e 5 I RUE R SR 2 A SR

E R

F
d

7 RIE S

68, 737. 62

ISCIE 73 Sk

288, 287. 03

YA A

2] JE

722, 159. 99

2T TR

19, 747. 06

FoAt MR

iR

Hoph

O (0| N[O |W|(Ddd |+~

it

1,098, 931. 70

5.11.4 R 5 HIRFFA KA TR B o 82 B 40

TE: ARG AR I AR RS A AT 5 BV v 5 e .

5.11.5 R EHIAR AT+ B P A ERUE SZ PRI 0L AL
VB ARG AR AT 44 R S A OE 2 R L

5.11.6 $HRA G & MHER AR R w2
A IS DB, IS 52 B ] REAFAE R 2

§ 6 JTIHAESH R

BT A
5 B A 4 0 AL A5 126, 874, 764. 09
A5 HA A (] 5 4 5L HR D 47 0 5, 658, 974. 42

%010 | 312

=




IR R A 2017 45 4 REh

ol - 757 30 1) i < A D [ 473 6

14, 259, 532. 96

A SIS G A AN O M DL

HID

0T S AR <y U 20

118, 274, 205. 55

§$7 ZEEEANBHEARERREEZESENR

71 A& EEANFEAESHIRINENL

e AREHIA, REEEARTFEARESE.

72 BEEENEHERRSBRRAAESE 5N
VE: ARG, HEEE I ARG HIE A % SR AL

8.1 FEXMHHER

I PR St v 55 AR v it 25 ROE G B R & RUE TR R R

§8 BENMHHEHZ

2. MREERFERERSPIEFREREEEER

3. BRI E RS B
4. PR RS E IR & ISR

EFTE PN
I S5 R SRR A

5 IR IR T B3R (A T

8.2 fFjihh p

T 4 X AR I P R 68 5 2905-2908 2 Az 30 2

8.3 EFFR

BOREN ARG UGN, TS RARSE AP EEARAR.

B HTE: (021) 38789788 =Y, 400-888-9788

N MfE: http://www. zhfund. com

11 W JL12 W




HREIE B IR A 2017 SRS 4 R

HigRESEHARA A
201851 H 198

12 W 312

=



