BT RIS SRR E €

2017 4

b,
[
|—a

542

=R G

2017 12 A 31 H

HEEFEN: EHRESEHRRMNFRAH
HEFTEN: PETHBITROERAFR
WREXHHER: 201841 A 22 H



A7 JRIE SR A BT B 4 2017 456 4 ZRFERE

§1 EERR
ST RS R SR AAR S TR A M BT 152 MR A A,
R EC A TUE L R P 5 R AR B AT
ST AR E TR - R A IR A G A FIRLE, T 2018 46 1 H 18 HEM T A
S I S RS . 1 RIS S 2, (RAE AR A T R IR i P
LT it
S R LIRS 5 ) . B S0 S5 BRSP4 7, (BRI R & — S R

BE M GBI AL BT R, 3508 38 75 (i 4308 e SR i L A7 40 Dl 3 A
RS .

ARG P 55 BB R R

AARAEHIE 2017 4210 A 1 HiE2 % 2017 4 12 A 31 Hik.

§ 2 EEF= MR
2.1 EEERBFM

F & TRFR B 7 JE o (LOF-QDIT)

A TR A7 53

H4F ARG 501018

FeiEfE i TR R (LOF)

HEEeAFABH 2016 26 A 15 H

5 AR IE S MBUSA | 180, 360, 600. 96 1/

% B br TEA R B B Bt b, 775 3R 155 Ml 45 H R B R AR ABL ) TR 9

AT G AR 2 S R o T REAT B I, Pl e ERVE
PORRILEIE S A, OSSO R 2t KT

537 L SR ﬁﬁiLLmi%%ﬁﬁ%QMﬁﬁﬁﬁ%M
ZUFANETF TR RS, PG T 2 1 3R eI KU A8 2 B 7 ) il
Wl as 5 WU, & B E IR A A 2R R RO LB, FECRFR A

Bt s RS KT AR A B L, I R A A AR e . BeAh, A
B RS AT R Y15 AN S B C B RS A, S I A
EINATONY K

FERF S A RIFEE A E IF AR H S I RTIR T, ARG
EARFHATIETE I S P A 5858, DA as, RIS
PNIEIES

% 200 k10 W



P 7 JRIHAIE R $ BE H 4 2017 458 4 FRER G

b 457 b B 60%WTT SR FE U232 + A0%BRENT JEH i Ui 2 2% .
AEEGNEEG IS, FERTTARUENWEmES (B3

RS ETF) JA RIS, FEUEZF 5008 2 rh & T3 v U KU A i 2
MG, ARG FEERE THSNTY, FHARMILR R LS
AT I B RV o

HEEEHN R T S B A A PR A 7

HEEFEE AN rh TR ARAT A A PR A ]

AR A YE A4 MR The Northern Trust Company

hCARR: REAEREITRATARA A

3.1 EEMEHR

Jt

§ 3 EEMFIErNESHERI

A AR

EEWM SRR

WA (2017 4£ 10 H 01 H - 2017 4 12 H 31 H)

L A E s

19, 241, 353. 81

2. AHIFIE

32, 990, 990. 91

3. IR 25 3 4 47y A #AF) 1 0. 1205
4, IR FE G HE =13 E 187, 861, 622. 06
5. WA IE S U E 1. 0416

e L A CSas FE AR E O . Best e

HAN R 2 sehirE2eshlias)

FBRA G S AL A A, AT A3 C S s i _E A 2 e pir (B Ae sl
2. EREEGWESHRIR A OIS A NNWEEE 5 2 e 5 T A, T 9 LA SERRIR R 7K T 241K

TR o
3.2 BEMERI
3.2.1 AR EES HBHEHEN KR &5 F NS B R ) L
X N&5 = 2E5"
HHEEK R | EEKE | hgihsdd X _
B B o PR IR 5 bR O6) @—@
©) PREZE®R HER KOG WD
HE=1H 12. 59% 0. 99% 19. 69% 1. 17% -7.10% | —0.18%

3.2.2 HESEFRAEMRES RIHFEMKERRF R E S RSB

RRFHI R

% 300 k10 W




P 7 JEUMIE S BB A G 2017 AR50 4 FRE

7R (LOF-QDID SRk E 141 2 5 [R) b 47 b s it i Wi 7 22 04 s s i 456 LE
B
35.00%
30.00%
25 00%
20.00% .
L T .'I"-'/I'-' 3|
15.00% A A
TUj— %
10.00% f { '
5.00% || N\ -
0.00% |-y L A VAV Y
AU , ) B
-5.00% {1 S Y L '
v S VT ) I
-10.00% \ J j Y A
'\“, 4 A L= A /
-15.00% AV AR
-20.00%
uw =+ Iz} o o = L=} g (v} o™ = (=] o - w =+ o = (=3 o
2 5 @& & € £ & £ & g 3 3 8 & 5 B & 8 & @
— Fr i (LOF-QDID Bt v AR — s/ E (LOF-QDID B3 k%
Pz =4
§4 BEAWRS
4.1 &4 (SESLB/NH) FHiN
RS EEE T
w4 | R HHRR Ui B
AP FR

AR | BEEH

R RETHREEG L, BAEEMTER.
EATIR THMIEF R AR AR . REHRH
FRTTAEA R, 2005 4 H0 N FE 77 2k 4 [ Bk 55
., DUEE PR BT 22 015 2007 4F
.. 9 HZ 2009 45 H, fH{Em 7 eBkikean
o BHEE; 20114 9 A% 20154 5 7, (Epa)ith

S | 2016
HiE f; 6H1iﬂ 16 4 | B/ NRHEEZS; 2015 455 H & 2017 4F
zi 11 A, FEEFsiiEEess; 2009 4

6 HEA, H{Er Rk SLH,; 2010 4F
12 HES, T EmEesE,; 2016 45
6 H&4, TR EmEESSE; 2017 4 4 H
24, ATE ML LSLH; 2017 410 AE
A, AF£E REIT 440,

A 1 MNESKEEESSHE, H YEIREN” AESERAKNE, “BEEHI” AREA A
PUETE RIS B SRR LR, RS A CBEAER 2RI IRYE A 7
PRSE T ST I BRAT I HAT A A
2. U ML 25 SGE AT 2 GIEFR L AL N B3 R B B MDA E o
4.2 REM N A E SIS EE TS B0
RGN, AEESE IR (BN R EE R R R SR S SR
% 400 3£10 W



P 7 JRIHAIE R $ BE H 4 2017 458 4 FRER G

FERE R A (R T7 EHNE SRR e G A F) BHE, AEWSHEM . B oerg s e 2
A LGB, A7 AR h RS IR b, 9 S ARA AR BRI T . AR A, 2
FIBERIR A, BARELREMITA AN . BERRGEH . R G I H &
B RIEREI ST S A R RIE -

4.3 AP HEHRH

4.3.1 NP GH EBRIPATER
A E AN, AREESEHENEPAT GEFRRESEERAFRAFLHERSEL) , 5%

AR I S AT, I RGN AR AN 7 AR 2L S5 3R T AR 5 5 A T AT, PR A
N E BN S AR 4L
4.3.2 REZHIT AT

AEEET ARG AR E LT N AMEPAZREEHRNEENTAREAGSS
HI5Z 23 BT A TE5E 0 A 1 58 5y B SE 0  B 30 58 S B P AR L AZIE S 24 H RS & T 5%
4.4 WMEHIAE S RBE RIS SR U

4.4.1 MEBNESR T REREIESHT
WA AN, WTI/Brent JEl A SR A% 2L H s m) B eSS, #uk 2017 412 A 31 H,

Brent JR I Bt 45540 66.87 SETu/Mf, SHIMINHE 57.54 LU/ BT T 16.2%; WTI R
HATR A% B SAIK 51.67 S0/ B3k 16.9%% 60.42 SE70/4; SRR L BkIFZE AR = A
(D) FUEFRRA I E D, TATER NS E/RN H A/ E 55 E R AR I % AT Fabn 4 2 0
SIES: (2 EEAMESITEHETHEEIH FERES, AR a T &
HHH 750 G/ME TR 742 &, TRIEEAN 1.1%;: (3 Za TRWZE EJ, 2BRE) FERE
L, JFLRYEREE AL, AR AR T P R

AN, FEERE T EAM T EERER M 1) ETE 7, OR5F 7 XTI G 0z, 42
BFIERER T IR R AR AL

JEHE 2018 47, FRATIAN H AT A% QAL T A & B, %5 B i 5 Or R H 2R
Mo FEHCURUAERRE: 5%, BHEMM AT, AuSeiTE S SR RN HRATH
EEF] 2017 4F DUC H (HT I 52 H A TR B —EATHINEPIRES,  J i it
— B TR X S B P DR, SIS [ e, i R B s S, A
X OPEC FIR ™ AT O EEGF T LAE, AR E 0l [ T 45 % B BUMI B 7 2, X T 4E R
X R M ACHF AR REIURR . =, RERETRFEEMIIE, N pust il &R AIR D), #xt
JEMT AT A RO . BRI, AT 5 2 S (i R 20 S IR 1) 235 A2 3

o501 FE10 W



A 7 SR E SR 15

WAL 2017 FEH 4 AR

AR, AREGEBRIN BT R TR E S, #IHE M. SRR,

PREF

4.4.2 MEFAES KNSRI
AR WA VP R K3y 12, 59%, [ LA MR 2 22 19, 69%.

4.5 REMAZESHFT ANBEREE T HEE RN

.

§5 WHEAEWHE

5.1 MEMRESHHEIFMR

SEHLX SR AN RS )

e

it H

EX R ON D)

GRS BRI ()

1

R 5

Hrp. ik

Lo

A

G (5 LR

SR

] 5 YA A3

Hr: fiidz

Vi RS

SERIAT A AR TR

Hrpe i

LI

Ll

BGIE

KNIRE B

Horpe KW AR SRR B

R

i TA

AT G S (T it

15, 801, 011. 04

7.81

HAh Bt

10, 079, 370. 23

4. 98

6
7
8
9

fif

202, 341, 649. 08

100. 00

5.2 MEWIRERNER GuX) EFNHMBRRERAACRIERE S
A ARG WIARRIFA R RAFE IR

5.3 MEBIRELATIA RHBRRAFEIERRAS
AT G AR A WA R SR R AFFEIEIE -

5.4 REHARIE A SE 2 & T E LA KD HRF BURT+ 42 R R B AR

o601 10 T




P 7 JRIHAIE R $ BE H 4 2017 458 4 FRER G

B

AFE G AR WIRARFFA ISR LA
5.5 MEWIREFIFEHAER D RNOFFREAS

ARG ARG WIRARFFA 657

5.6 MEHIRIEA SOME &2 & F 7™ E HF RN HEFP T ET T2 B35 B R B 40
AIE AR WIRAR A 77

5.7 MEWIRIE A SOME 5 Z S B E He Bl /MR BB+ 48 B SRRESF RO R

Gk

AFE G AR WIRARFFA 57 SCRALE SR

5.8 MEHIRIEA SOMHE oG 2 & H 7™ E H /M HEFP VAT 42 S RATAE R B

5.9 MEWIRIE A SYE S ™ E H I R/ HEF TR+ 2 2 S BRI

|

AT G AR WIRAR R AT E M

5
B
¥ H4 e | BE . ~rahlE (AR
) ‘ ‘ A - fir
= B KR | AR fJ6)
5]
(%)
UNITED STATES 12 ,
MONTH OTL FUND | ETF United States
1 it | Commodity Funds (3% | 26,655,615.48 | 14.19
LP(ZEME 12 A | 54 » 099, 010 .
Gl 12 AWM | 34 e
HEHREK)
UNITED STATES ,
BRENT OIL FUND | ETF United States
P [ TP | Commodity Funds (3§ | 26,255, 722.44 | 13.98
e - I 7 )
A RE KAL)
Invesco Powershares
POWERSHARES DB OTL ,
FUND (P ETF Capital
3 | shares i pse | s | PBON| Memt.LLC CRIE | 25,799,308.57 | 13.73
gz;) - - Powershares & A& H
HIRITEAFD
UBS Fund
UBS ETF CH-CMCT .
OTL SF USD (R4 ETR Management (Switzer
] N L
41 BrE c-oMcT B | e T | land) AG (HfREESE: | 25,614, 756.63 | 13.63
SF %) - B ) BB
Cip)
ETFS BRENT IMTH | ETF \ ETFs Commodit
5 RS S LOMOGLY 95,431, 106.40 | 13.54
OIL 4 Securities

% 700 k10 W




P 7 JEUMIE S BB A G 2017 AR50 4 FRE

SECURITY (ETFS #if& Limited (ETFs 5 fbilF
1A A EHUES) FHRAFD
UNITED STATES OIL United States
6 | FUND LP (3 & & igi; FFK | Commodity Funds (3£ | 22,993,392.41 | 12.24
SERGKAD) | [ 7 5t )
ETFs Commodity
ETFS BRET? ETF N Securities
7 CRUDE(ET;;%1b¢§E§ 4 TR Limited (BTFs 7 GMiE 13, 397, 847. 83 7.13
‘ KA
NEXT FUNDS NOMURA
CRUDE OIL (NEXT ETF . Nomura Asset
8 . JFi80 | Management Co. (Hf 5,131, 327. 95 2.73
FUNDS ¥ A R 2 | 4 K P T A ]
FRBEh P ETF) )
ETFs Commodity
o ETFS WTI CRUD; BIF | st Securities 0 205 991, 85 Lo
OIL (ETFS WTT Jyh) | 4 Limited (ETFs f& fhilF S '
FHBAFD
IPATH S&P GSCI
CRUDE OIL Barclays
10|  TR(iPath 5% igf\ FFBGA | Capital (BEFO3EBEAD | 2,136,683.40 | 1. 14
GSCI B miRgs |
#1 ETN)

5.10 BRAEGMEME
5.10. 1

ASHE AR AT+ AU 0 RAT BB MBI B ST R A, sE R g ] AT

—HENRZBIATHEDT. TSR

5.10.2
AT S AR ARG PR

5.10. 3 FHAf B My

e

S (NRMIT

A PRIE S

ESCIE S i 5K

9,222,115.96

RSB R

RYSCAHE

2, 015. 90

JSZYAT EH K

855, 238. 37

HoAb SR

R

Fott

© |0 | |o o | (o o [~ |dD ¢

it

10, 079, 370. 23




P 7 JRIHAIE R $ BE H 4 2017 458 4 FRER G

5.10. 4 MEWRFEE AT 8 B T iR 5 B 40
ARIE G AR WHARARREA AT F I AR v S e f5i 2

5.10.5 REMIRAT T2 BEPFAETIEZIRIE KW
RIS AARE RARFF AR

§ 6 TP E SRS

A
0
i 7 0 AT 2 4 4 A i 386, 037, 524. 16
i 75 30 1 1) 22 4 R DA 47 0 49, 167, 647. 29
U3 - k5 SO A ) 4 A s ] 40 254, 844, 570. 49
s AR B S 35 o AR B A (A A0k DL =" 3551 -
i 5 AR J A A 180, 360, 600. 96

§7 BEETHEANCHERTRERREAESHR
1 REBENGFEAESHITZFFNL

N

AN, REFHANAGFAERE, R ECREA R SR

2 ZeBEANGHEATRERRAESR 5 A
AN, REEHAAGAERE, R ECREA R SR

N

§8 MR EHERRNIMERRFL
1 REHNE—BREFEE SO HFIE B BT 208 1F 0L

Qo

T

2 MR RE PR MM EEER
.

o

§9 FENMHER

O

1 BEBECHEF
CRETT SR HAE 5 3%
CRE T RIE R T R S FEE L)
< BT IRIHIES R R B R4 2017
2 PR R
VRYIT AR FH X AR H T iE f e — BN 5Pl 45 K 31-33 2.

—
P

REREEEEFD .

\\)
v

AR
il
b
4h
X
=
OfF
S
<

O

o9t HE10 W




P 7 JRIHAIE R $ BE H 4 2017 458 4 FRER G

9.3 R F

M%G: http://www. nffund. com

1001 F£10 7



