HE KP4 HEGERFE
EFREEE (QDID
2017 58 4 FEEHRE
2017 4£ 12 A 31 H

e

SEHN: REEESEHARAF
SN PEARAT AR A PR A 7
HEHEHS. —O— )\ZF—H _+_H

o

I

=



R R ARG AR G AR 5 A & (QDID) 2017 4R35 4 TR

8 EERR

FGEHNRE 2 LR REA RS TR R EIC . R PIEMRR B E KR, Jf
X E P KBS AR AT 5 A P AR AN S B B AT

FGFEE NP ERAT IR A IR A R ARYE A SR E, T 2018 4 1 7 18 H &% 7 Ak
HIW 5 b (ERIUAN B H SIS SN A, RIEERNBEAAEERICE. RS E

R E R LSS . B 51 10 5 ) AE PR ISR < 98, (EANRIESE B — 2 B o

HEMEANSHEAREHAREI. BH KUK, T E MR B P S nl R 40 e A A
SGEEE AV IR P

AR IS TR R Z I

AAREWIE 2017 4210 H 1 Hig# 12 5 31 Hik.

i



R R ARG AR G AR 5 A & (QDID) 2017 4R35 4 TR

g e

HE & IR K HHEE AR (QDID
e F AR 002877
FeiafE LR

s FAERH 2016 -7 H 27 H

T IR I A AL A

520,597,581.41 {1

ARG g B, RIS A Shrb B AS G iR O (E

Beot Hw
H, JCREAF IR L, RS FRE IR
A SRk < T T R SR X G B SR | i I R (S

- PR DT SR . TR BT SR . PN A AL SR 5T 4% 0T SR

o BEPESCHRFIE SR O SRS . A B SREE L B G T T SR L
I S SR S5 BT SRS LASEIAR BE H A

RE— 50%* H 51 5 A 45 H+50%* BE AR I8 I A5 FH i 45 2rh B 745 4
(J.P. Morgan Asia Credit Index China) -
ARFEGFIF IS, AP U A U a8 241K T IR SR
e REESE, STRMIWYES, B TERICAR. Bl

RS YA i e IE ahffe [FIIY, ARG BB IS, R & EAE S5
PR 3505 3 < 2R AL T A BBl R 2 b, S e T I Y 26 X
Bz ol IR S5 o A/ T 32 5 % o T M ) A 5 8 XU o

FEEHA HE B GEARA A

HETEA H EARAT I A IR A 7

BEANGE R NS TR Bank of China (Hong Kong) Limited

BEAh o3 B N AL B T ERAT (R AIRAF]

R K AE{E HI 657 (QDID

A HHE RKHHEEHBZE (QDID C

GRS s AN E

002877 002880




R R ARG AR G AR 5 A & (QDID) 2017 4R35 4 TR

T AR S & 2 P 1 B0

IS¥I1

488,172,569.27 11 32,425,012.14 1

8 FEMFHIENESHERI

3.1 FEM et

Bpr: NRM
el
(2017 £ 10 H 1 H-2017 4£ 12 A 31 H)
FE 5 ek
e E KRG A N
E K EERGZR (QDID C
(QDID A

1A 2L s 2 -1,744,682.42 -157,440.19
2 AR 1,225,049.02 27,263.63
SUMALCT-32) 3 4 3 BA HAF i) 0.0023 0.0008
4 RIS T E 485,504,290.74 32,021,138.40
5. R FE S FHE 0.995 0.988

T Oprid e SHR IR A OIS NAWEEE 53 1S Tg L T2 A G sebriicat K7

LTIy

@AM C Lz 153 AR HON  Besilica

HAbN CAE A SR BB ED ER

FHR B F G BOARAET, AR g A 30 © S Bl 2 n_E A 2 so i (5 283U o«
3.2 FEERIN
3.2.1 A 5 Ik < 0y A AHE Y R R L R M S L A B A e R ) LA
e KAEERGZE (QDID A:

Wl | e | s | O
BB - e SR sk bE | 0—@ @—®
AN { s .
® R | il | T
TE=Z=ANH 0.20% 0.13% -1.19% 0.10% 1.39% 0.03%
T Ko (S B %% (QDID C:
[ o
IR | KR | gt :
o B v o w2 =R | ©—0 @—@
NG { m.F .
® R | il | T
TE=Z=4NH 0.10% 0.14% -1.19% 0.10% 1.29% 0.04%




SR TR IR RIS S 34 (QDID) 2017 4E58 4 R

3.2.2 B A A A ALK EE 4 BT A G 2 A 5 I L 15 ) 0 45 L AR v i 2 AR AR Al P L
TR R (S ARG I A BUE SR 7 564 (QDID
SB35 ML 25 AR i 2 5 7 b 7 30 L
(2016 47 H 27 H# 2017 4 12 H 31 HD

EERHHEE TR (QDID A:

2.00%

1.00%

0.00%

-1.00%

-2.00%

-3.00%

-4.00%
2016/7/27 2016/11/8 201772720 2017/6/4 2017/9/16 2017/12/29

| — HEAREFARS (@I 4 —UREBREERES

B K EE 6 (QDID C:

2.00%

1.00%

0.00%

-1.00%

-2.00%

-3.00%

-4.00%
2016/7/27 2016/11/8 2017/2/20 2017/6/4 2017/9/16 2017/12/29

—HEEAPEERARS (1D ¢ —ISRHEREERES

T RAEE R KT ARG AL PO IR i (QDID e aFRME, AEeaREes

4



R R ARG AR G AR 5 A & (QDID) 2017 4R35 4 TR

AR Hild 6 N H AR SRR EAE OIS ARG RS+ floc . REEE". “M. #%
BEBR A KL E -

g HEARE

4.1 R (BEEeLE/NMD i

FEASTE S G 22 PRI PR ESF Al £

e | s ]
{EHR A BT A il
ZonEF R LS PR,
PN zmﬁéfxﬁiij¢
Y 0 (S5 RV A
s VAT, R ARAT
Bl EWF 2017-09-08 - 16 ¢ S ATAE S BisE. 2013 4R 7 H
%%g N B 5 A TR AT B
%jﬁ A, AL RO
FP /& I

e 2L

A O LRAEHRE W B H AR AT 6 B0 MR AT S H RS .

@IEZF ML E SGEMAT 2 GIEZRI ML 15 RS B B INED BIAHSSHLE -
4.2 RN S A AR FE s AR S A5 00 PR 15 B

WA I, AEEGE AR (PN RIEMEIEF R EE) . (AT SRR TR R BT 2
SIBEEHINEG . QERFRBERGEHA R AP S HERETEL). (BReEHEARITRERE. o
FIGEIBIE N FEAE ST SR & ARG A, AEWSER . BUR. w48
RO JE A BN IS T B < 05 77, AR PR P 5 B XU (R 2RI b, BB AT N B SR B OR B
BT E RS B NIRRT .
4.3 A VAL 5 B IR Y
4.3.1 A8 5l BE AT

AREEGE NP XA N B I FE e ALE, 58 TP M T8 7 AH L ) ) B R A

it}
HEEHNF NV AHIEARFEL) M (BRI EHATRA T AT HAHIED) FIHE
4.3.2 SH AL AT AR T
IRE N AR KA R SR ZHIT N
WEIIAN, R KA S I5E 5 Bt A IF 50 1R H R RIAE 5 S8/ IR FIA 38 by Bl i ik
77 2 H & 5% L .



R R ARG AR G AR 5 A & (QDID) 2017 4R35 4 TR

A4 A5 B PA k4 AR BT SR AT M 513 I i
441 R ] P R TR SRS RIS VR 2 M

[ ot 4 2% 5, 3 [ 22 5 R A 8 Y T i T, ARSI AT R, #5088 Vi SR B 1 i 7 R LA
0. JEAKOTIE, ORI 1.7%0MT, KA B AR AE 2% 0L . REESEEBISNERE, I
BUR PGS 10 4 1.5 Jif3En, FERIFEE PN, EEAFE SRR EA—, i
X SEEZGF RO AR SEEMELE 12 AT TIinE, EABONSIR, ] 2018 4FA4 =
Bo BN BAT= 77, [FIHIES ETE, (R E VAT 555 m) G AN A, 0 HE 2 0 X 1 7 i 25 45
WO B AR R R I TR, BRI IBLIR AN E VERE

UGG Bisuk R, HEEITiiidE 4 R LS, ANRMUNETHE, HAib
PemERIA . BT EITEMRIRE T R UEERER K, Rl SR BN RSE=Maih
FERELE Bk k. SEE BT M ORFRELL Sem s, T EHESEH D T B i A B a0 . 36 [ [ 53 ) 2
MLRTE 4 ZEEHLEF, 2 FHIEFRZE PN EF 700p 2T 1.90%, 1M 30 - E A% E & E KA
2.8%T1T

4 Z=F TR T I 1 —E MR R, 32 R R D ot i 45 1 AN A AR 5% i
o SRR TSR T T, s e S R ORI B b R T R < I A7 T R R AT I, 5
N R S B ss R ke BEARAT AR Se IS B IR SRS SR A A P IR [mI B, SRR
R BRRGFMEARRRLES S, WIS 4 Z=ROK, KESRARBCE G =R
FIEFRRITOIFTY, 2847 3 FEWIRSETCRTR . BB AR R R T/ SRR, Frfiilias BAT,
B F502 T S T o

BANGFTT T, SR EALA RSN, B RS BT, EHGRZEIT IR E
o TR HT LA Y S OHE P B 2, 2t A T A RS g AN SR AT 003 B 113 I 10 F P AR 2 A AR R
HIA R T T R 3Fo

RN, RIEGIES M S LD T BURIE, X B R RATUMEN T, (GEHS S
TR R HEE SR, RS ERARAE . BN GTR T, AREEE D A 25
Ko AT 4 ZF R8RS 36 Tl FHRON rh #R A
4.4.2 5 I E B SR

% 2017 45 12 H 30 H, HEH KHEEHGH (QDID A FESMEUFEN 0.995 76, AR
AR E K2R 0.20%: EE KRG RGZ (QDID C & MmaiifiJy 0.988 Jt, AR & W4
FEIKERN 0.10%, [RIAME &7 LR R v K 3 09-1.19%



R R ARG AR G AR 5 A & (QDID) 2017 4R35 4 TR

4.5 5 I 2 A Nt & B iHE TS B
RN, ARHEGOR M BRESE AT A B S0 AR N B AN — A A 2 e 5™ 1
KT LT T E.

& RHEASHRE

5.1 A IAREES T H AT
3 4 M B
FFg i H EH(T)
(11 L6451 (%)
1| At - .
Forr: - .
FEFEAEIE - .
2 | HEEHT - -
3 | EEd R 508,457,458.96 91.58
Hrr: fiizz 457,445,858.96 82.39
B SCRRIESR 51,011,600.00 9.19
4 | SRLATAE BT - -
Horp: - -
Wtk - -
HARL - -
BUIE - -
5 | EANREEmMT - -
Forre ST R Y SR 4 - -
6 | temmiym LA - -
7| HRATHERONE A e E 39,555,983.32 7.12
8 | Hifth % TiHE 7,186,078.20 1.29
9 | &it 555,199,520.48 100.00

5.2 iRt WIARFESNE R (HX) UEZR T I I B S M AP R IR 55 0 A

ARSI AR T AR AR FFATIEE AL




R R ARG AR G AR 5 A & (QDID) 2017 4R35 4 TR

5.3 i HIARIEAT M > R AR KAFF LRI B AL &
ARSI AR T AR FFATIEE RAFFE AR

5.4 A WIARL 22 SCUME 22 5 B 3 EL RN HE R OB 44 e 52 e A7 R
ARSI AR T AR ARRFATIEE AL

UESBL B 4N

5.5 5 WIR 1% 1775 FI A R R e R AL &
foiME 454 ~RAME G AR BB ] (%)
AAA+Z AAA- 91,153,862.90 17.61
AA+E AA- 103,411,070.04 19.98
A+ZE A- 36,918,600.00 7.13
BBB+Z% BBB- 4,526,142.33 0.87
BB+% BB- 90,813,765.46 17.55
B+% B- 130,622,418.23 25.24
T ARG KA LW EH R B E HERE R, RREERE SR TE N
AL .
5.6 i i IR $5 2 SO B o F < T 7 15 B A R/ N HE 44 A I T 44 o1 2 150 5 W 4
i A VR E L
FF5 AL | A HE NRAME o
(%)
1 108601 [ JF 1703 37,000,000 |  36,918,600.00 7.13
CHINA
XS1627599 | EVERGRA
2 28,645,933 | 29,676,613.46 5.73
654 NDE
GROUP
BANCO
US05946K | BILBAO
3 26,136,800 |  27,004,803.13 5.22
AF84 VIZCAYA
ARG
4 112033 11 1T 02 25,000,000 |  24,977,500.00 4.83
5 1280391 | 12 & 20,000,000 |  19,778,000.00 3.82
¥ OFFREA ISIN B4 T3R5 .
QBEIIRFIFFIE, AT IEIIARMEICRITOINRT, P& TR B
5.7 Hi i WK A SO AE o3 48 B2 7 1A E A R /N HE 42 BRI+ 48 5577 SCRAIEZR 350 5 W 4
| HEEBE S
Fr WEARAREY | UEFRAAFR B () ASHE GO
(%)
142392 | PRIZ% 5A 560,000.00 | 29,243,200.00 5.65
142400 R HEE A2 200,000.00 | 18,720,000.00 3.62




R R ARG AR G AR 5 A & (QDID) 2017 4R35 4 TR

142297 PR — A2 40,000.00 3,048,400.00 0.59

Ol N OT|b~ W

10
e UEFRAURD R A 2 i 40 .

5.8 ] WA T A M E o5 FE 4 W= ¥ LU AP R/ INHE A TR AT T 44 S T 2B L 3 8 W 2
AREE AR WIAR AR S RATA b .

5.9 A WA A AR o5 ik 4 B3 7 1 A RN I 1O T 1 44 B 4 e i A 4
ARIEGAREWRRFFHIEE.

5.10 & HEH GG HHE

5.10.1 R W, RIS T UOSRFRT R A HIEFIENER, RRIIAE SR E R+ AIES

(R RAT FARA I IR I T IS L SR A, AEAR S ) H AT — R 2 B AR BT AT

5.10.2 FE GG HT 144 B SR 2R B R R E 1) 4 U I SR P

5.10.3 HAth BF P2 44 ik

[P ey i LA ()

1| RIS 14,633.43
2 | BGIESREE R 1,000,000.00
3 | B A

4 | BCRE 6,152,653.99
5 | MHIEEK 18,790.78

6 | HABRNGK

7 | FERERRA
8 | Hih
9 | &it 7,186,078.20

5.10.4 5 35 WK RFAT (10 Ab 5% YT m] B e 5 2 B 4
ARSI AR AR AT b T 5O 1 AT e e i



R R ARG AR G AR 5 A & (QDID) 2017 4R35 4 TR

5.10.5 I 5 IR AT 144 ISR AP AR E A2 PR DL A 1 D
AT AR AR RS A BE
5.10.6 5 B ALA i BHE A A ST iR i
&l /L W0 SPS P 1l | RS i Bl ST ¥ e =P

& FFHAESHHE)

FAT:
. EERPEERE | RERPEERBZE (QDID
(QDID A C

AR A 2 4 3 AL 605,474,755.31 39,432,338.11

i T YA < L R £ 747,991.34 224,953.14

P AR S R [ A0 118,050,177.38 7,232,279.11
5 W S 47 7 A B 40

AR TR 5 4 3 00 488,172,569.27 32,425,012.14

g EZEEENCHAEARSEREELEEER

7.1 B E TS AT S 0 B S S

ARG AR IO G BN I8 Y A B e 4 A G I A 1«
7.2 FEEE NI FEA B G AR mATE S5 5 A

ARG AR WO G BN I8 Y A B 4 A G I A 1«

B MR E PRI EMERRF R

8.1 R I A B — 5B A B A A P A5 ik B B 20% 1 1500

AR G AT A T PN A H BB AR R R R e AL A9 A B BB I 2006 15 10 -
8.2 RN 51 U S A Hofth 2 ZE B

1 05 I PN 9 0 32 B IO

2017 4 10 H 13 H A A H032 He A8 PIAT PR W) 50 T T 0 0 T I Qe i B i 2 0 Gt 15 2
R A B A D ARBE LA I A 45

2017 £ 11 H 2 HRATHEE K5 AURIE O AUIE SR 05 286 (QDID JFIR H % HIW. 239
SERTR LS5 1) A 4 o

2017 5 11 J 7 HR AR E AL G B IR 7] S8 T #8200 i 57 S v i B BR
10



R R ARG AR G AR 5 A & (QDID) 2017 4R35 4 TR

WA ARG A 4 o

2017 4 11 J3 16 HRATHRE B4 BT IR A W G T T 30 /0 i AR 6 g g HRA5 TR A R
T A AR A .

2017 4 11 J3 28 HRATHRE B4 4 BAT IR A W) S0 T T 0 01 e RE o g L ifg B B 4
A PR AT AR A 1 o

2017 4 12 F 13 HRATHR B RE44 B0AT IR A W) 50 T T 0 31 i e o 18 R R S5 et A4 R
WA ARG A 4 o

2. HARARAE R

R G EHAARA T ALY 1998 4F 4 H 9 H, J& % [EE M 2 e o (1 o A [ M 45
AR Z—o ARSI, b, il WIL RE. Rl BN, TTHE S EE S A
", A WYL RIRREFAR. ARREMAEFESEEA . HitES S A
B QDI FESEF A BN R ETF RS E A Sy RUP il ETF &AL Hittw
o SRS HNESEIN . FHEATR LR RS EATR . ERKIMNBE E ST Y
JFEM AR AR S AT HHEASE FOF EEEHA, DURIFER DS, RSHTERRY
BN, FTAAREH RQFI B H A HRE RS RS Tilln 2 MEEEH AR —.

RIS DR NIRRT 7L 560, ROMR TN, AR AR R R . HRAEHT
UESRIE G T O SR ge TR e, TERE S0 JeHi 44k GBI 2017 47 12 H 31 H&WE), #E X
FORS IR A 1E 135 IR G MR AL G rh HER 5 7, BRI TR G A FE 263 A RIGHC B AR ()
5 E N IR 0-95%+Jk E I 52 LAl 30%-600) (A 28) 4458 10; HEHE BIHRIE G A FIHER I — 51
FOPATE 174 RPN HARE 4 (A28 hHEASE 3 FISE 4; BE 2 Rfits A 16 177 L@ 6i %
MBS (ZHAF) PHASE 7, R ARG A TE 17 ATHH A 1S (A2 g
55 5: EE I 30 KfiiF A 1E 39 RAMF i R & (A 28) 56 8: B A RRIEE(QDII)
£ 56 2 QDI SR AEE S (A 0 A& 5H 4; BRI fiF7(QDINA K E K415 F 77 (QDIA
SrAITE 15 H QDI i 3 4 (A2 PHELSE 1 14 3.

RS, A2, REIESRLELZ P FRA TN, FIikem 8 EF AR
SRS (1 MV REN . SR APP e 1% BB p B ThBeRE S 2k, N Rt T E
B ISEEA Y R L S BT G () SRV E. WSS, RFEEIER%S2 R0
SRENMEE, N IR Z BV IR, D HRTE S A IR : (3)FF i “FOF 4 AR R Bk
“QDII B AR K", “RIZ 2 — a7, “BE = anlpiE 5Es), AR PRI L

PR BAE MRS o
11



R R ARG AR G AR 5 A & (QDID) 2017 4R35 4 TR

9 FAEXMFEFR

9.1 A MM HF
9.1.1 1 [EIE I 25 vk T e i E M SO A
9.1.2 (HEE KHIEEHRBIEG A EIERLE IS (QDID He41H):
9.1.3 (HEE KA EEHRIEGHANERL RS (QDID FEETIL:
9.1.4 AR ILAL;
9.1.5 FE g B H ML S5 BEMALIE . B LI
9.1.6 LI Nk 5 Bkt A B LR
9.2 FFJUHE 53
BB AT T T e 8 BB S8 NPT
9.3 7[5 7 X
Pt A B G TR/ BE SR NHE I e S e & B S0 AT ARG, R
TEA RN 8] A HOAS 828 SR 1 52 A1 AR B AP

TR I e PEAT IR 22 )
—O—~/\¥—H=+=H

12



