ENSAEESERRAT I D)

RLAHE 800 B R EAIUEFR A ES
HEUHD (EHD)

HEBHEN: RIAESEHEFRAT
HEFTEN: | RIEFBRBERAF
H#: —O—/\&FE=H



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

BERR

FRALHIE 800 FR AL K AUE SR T e 4 (DU R AR “AK4") T 2015 4
6 H 23 HHAFH EIER S HE TR GERVFAT [2015] 1339 5).

AIEGEINPAEA S U BN R L, W, 8. RS uHad
EEME 2% 5, HREF RSB AR S EEFEMO RS, HARFILT AT S
(I 2 A (LT 71T 30 1T S5 Al S0 A2 BT B ORAIE , AN SR BB B T A B 0 KUK
RIS AFT 2015 £ 7 A 16 HIERERK.

RIEST T TS, BEEE S NIES T s S H == Ak #
P A, BN (B JE G A B AR S U 1, AR A

G it R U WA el R AE AN 77 SRR, 780028 18 B B IR KU K B2 e 77, B
i, XA (SR SRR, ML BESR R NMERMI R, &
TENAEIRAG I G B BT USCRR 1D [ B, 7 2 HHL B 4 B8 % o HH L) 4% 28 KUK, T R A 45
T BRI B 51 & I R G K A BIRES R AR R G XK . kBRI (el
B R T B TR B R AR« 4 BN AE P 8 48 B R v 7 AR IR 4 XU DL S AR
BEG A KRGS JE G B ASRBEAR R H B ARR “E g R, 7R
TR R PR G, SIS E RIS S E AR 5 B R A, BT #E

T T,

ARG NBERIE S, R TR 5 m PO s AR TR 35 B8 2 e i
i, LU XS 5 U e e TR S TR BRI T

IR RA R S, EeEHINIFARRIER T TAR A E T,

Bevt NN B (GRS RD . (HERIH) 56 B 8EE Sk, AEH
Wik RSB E, B EMG SRR, BATRIESE S, 1R e A R
AL, ARAE B SRS H . BTN BEIRILAEFIWT R SR AN B B X
(27K 52 AE TG B, JFIE I 5 2 BN Bt 5 BN AT R S e ik 55 Bt
A% FR) HABAT U ) S

H ARSI A TR HAR KL

H B RV LIRS B U ST SR N BTS2 e 95, (EAN DR

UEASE G —EHA], WA TRIERIRIR S . 5548 BN E P A AL S L ST A
He) NS AR B b ST IR DRALE o i <7 BN SRR AR BR U AL S 1B “ 3K H



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. leilj %ijﬁ E)g :FE' ( E%ﬁ )

7 JEN, FEMUR TR, HE A BRI HE e AR A 5 B R T RS,
I % B AT .

HEMFAUAPAESERENZHE, &6 MAEH—X, HT56 1A
SR G 45 HNA S AHHZE U # N Ak H oY 2018 4E 1 H 16 H,
A S 55 B Ay R B 1E H R 2017 4F 12 A 31 H (W45 8dRE R & H ).



ENSAEESERRAT I D)

H %
o BB et 5
Ton BB e 6
5221 N OO 11
PO ZEEFEEEN oo 21
Fiv HEBRBHIMD oo 24
I~ ZEERITEER s 42
R i 1 e o OO 43
I\ BEMBRTEHITSIERE ..o 44
LT 1 5 SO 54
T BEEREHEIRE oo, 61
0 TGN ..o 67
e BT o 69
F= EEBETEHEE oo 70
TP, FEEHIREG I ..ovvoeveeeeeveeeeeeeeeee e 75
FTH BEBRRASBI oo, 77
TR BEEHIETEHET e 80
FH. MR e 81
o A 15 2 OO 87
T BEEFEMEE., KIES5ESMFHBEE ... 90
e N - e i [ O 92
s EEEEDNHIAERE o, 117
e SR - 0 ¥ k<2 = D) N ) - 130
= HASBEEARIEIR o 132



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁﬁ E)% :Fg ( E%ﬁ )
Z+D. BEREPEBREEFITIR oo, 134
e o TR - A - TSR SRS 135



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)g :Fg ( E%ﬁ )

_“%

(RELHIIE 800 T AR A SIE TR B A S Ui 5D CRURN iR “4H 5%
YIS B CAHEF U ) K (R A NRSTRTEIES R S R eik) (LR
fEAR “ (SR 7 OV (QTFPERIETF G GIsFE BINE) (UK “
TEINEDY 7 O\ QIEFFHRE RSB EEINE) (BUMRFR “ GHEINE) 7 O, (i
FFRREEE B PEREHINE) (LURREAR “ (EEMEIMNE) 7 ) UL (K54
FIE 800 FE B AT B &R A FD) (BUNRRR “AREH” 8 “Hae
HFH” D WE.

AR I < B N RV AN S5 U0 I 5 AN AE AR AT R B 28 1R 5 P R Bl Kt
I, JFRHESE. dEmPE . SERE AR IE T

ARI G R A S5 U W P T M SR S SR I ARG E B ANRA &R
FEEER AU FAt N SR AEARAE A 5500 B A5 B 45 0, B0 AR 550 451
AEAT AR B B

AHFE U PIREALRL NSRS S, e b FIE M. Eed
FELVER B FNZAIRA] SO WA e BE B KR e o IS5
SAEL BN G0 ATRA AR E R HEN, B e g
5 IR B N 3 5 & R U AGA AL 32, R (FR i), & A b Hopth AT 5
WUE FARUR . 7R AH 55 o SR IBTE R T AL e AR NI L35,
MBS AR

il

=i



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

= BX

AU T, BRARSCE R A e, T HEE s AR B i T & X

1. FEE RIS F5R5AHIIE 800 FEEU AL R IS4 AL 4

2. HEEHN: BRUESEHARAA

3. BB AN f8RIETF A R A

4, HEEF: 18 (CRILHIE 800 U A ENIEF R RE L EEF) L
X3k < A A AR AT AT BT A 78

5. FEE WML RESEHANSESILE NIAE ST (RLHIE 800
TR RO SUE TR R S SR E M) SO iZ3BE AR A RUET A4 578

6. FHEF UL PRSI A 55 CRIATIIE 800 FREM AR A IEF#R Bt
BRI AE) R ) SR

7. BEMBREANS: T8 (RIAHIE 800 FEEY K NI Tt i G 4
AR )

8 IRHHERL: 4R EBUTA RO A S VAR ATBOE M RVE TS
FNAMRRE  ATBON & DUR Al B 5 R M N 2RI E . il 18 %

i
of

/L\\

=

=¥

FhRkEBGEE, 2012 4 12 H 28 HEE+— e E ANRAERSFZLZASE
= HREWIBIT, H 2013 4F 6 H 1 HZsel (pae NRILAERE S B 7 4S8
20 BAAT LR AN AT

10, (EYEEIME): R EREN 2 20134 3 A 15 HWifi. F4E 6 A 1 He2iE
() CGIEF P8 3 S A E MR ) B AT AL X FA R i AT

11, (5 RHEEEINED): HehEREW S 2004 4E 6 H 8 HWiAR. F4ET7H 1 H
SR CUESR P 5 B B INEY)  FmiAi L0 HAN I (80 i e 1T

12, CGEIEINEY: FRhEREM S 2014 45 7 A 7 HAAi. [F4E 8 A 8 H L
() CAFFBEIEUE SRR R B I AR B BAA ALK AN R AT

13, PEER 2. ferh EIESR B B 2

14, AT B A TN F8rp BN ERERAT AN/ Bk B AR AT b B B 25 1
=

15, e EFRMFN: BB ERAR, RIEEE S FZA BRI A& X



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

FHNARTM, UREEEEN. BeE NS OHETA A

16 DMARBEE : SRUIEA SRVEENE I E v B0 THIEFR SR A I B R

17 HURBBLR A R HKE R DISRBIE R R B & 10 £ P e N RIS
A B BB AT RBUR A8 I IHEME B I AP S Ak N Sl N s
EiluNse s A

18, EAEHEAMIR B # : F87T & (EMRIEAMILAI R 51 3 158 N IR 45 08 i 2
IIMED RAHFIEFE AN RE R LASSE 8 7 v [R5 A AT S B IR IR 3 B 2k & X
NI IR ks Sy

19, KilEBi g T IAE AR HRIE TR EHEARNIRRTT 6. 2
GEBEANEAREG. REEHEANSREHEARSESEH (FRESEHEAR TH
WL R AR GLEERE, B ETRART AR GRS, FE
SR Soneats P WA EL & D NADIE YNGAL i b

20 KT eI T 48 LUAGE BT A A B 5 Ho& U DURE B8 & A W ) 2
SR AHRAD T =R SEHRANRBR . RSB, EeEENSH
EHN B G2M GRESEHA G TG RG2S, GfiE]
EANPRT AL SIS G2 M, RNt n] LA RS G2 B2 Ah A R 5D 28N

:mL\ I,

o

NE'a7 O NEEE RN 8 i NI AE S aie e B AR AF S a e DS S 7S
PR B I 2 S0 VI SRR 43 B8 2k e ) HAR B BN 58K
22+ FEG O AR N FRIKHE A FUATH 55 00 B 45 B ik OIS ik 0 AR 5 58
A
23 BV 55« Tk & BN B WU A 2, A S S 3T,
IR R . el Bt FRARAE S e BB B AL 55
24, HHENI: B RABESEHARAT UL E HEIME) b [EIEL
SRUE I HA A, SR L 55 B IR SR E A TR EHE RS
PSS PRI A L 55 HO LAY
Fiokss: feEeFic. A8, 5. BEEMEES, AN Eus
B NIE IR L AE B S MUl eSS A TEE A4S
S BRI I RE S e i A N4 MR B AR SE S il 7 45



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

26+ BACHLMA: FRAPHEEICL S AL e i CH N R oA &5 BT
BIR 24 W) B3 52 R 5L 2k & BT BR 4 W =L AON AR B B 0L 55 D LA

27, K/ FRECHIABE AT LN DR HRFE R B E A
BB 2 < Oy WUR B AR SR DL K I

28, FEA LK R BN NG ATF LI e BB s iz L
) S S 3k < X 5 <y BUAR B0 5 AR 1 DL R K
29\ FE B FRIAEMH : faHE G S R IL BNFEE NN E LIk & & FIE B 2% AT
B BN 1) o [EIE I 2 A0 Bk G 4% SR P58 1, JF3RAS A [RAIE M 2 P T A A Y
i

30, e HRZIEH: EEEGRAMENEEERZIEHEHLIG, £l
FARHE S, BEEARKPEIER %5 FUA SR H T

31, Fp i fRAREMAREZ HEERESRZ HIERE, &K
i34

I b

0

N H
32, FFEEW: fRIES BRI L IR ASE IR

33, TAEH: 48 LIBUESFZ G T IRIINESRAE 5 T IEH 4 5 B

34 T H: FREYEHUMILE I 0] 52 BRF B8 N I, 62 [ s HoAth L 45 B 1)
s H

35, T+n H: 8@ T HE® n M T/EH CAEE T HD

36, JFCH: 48T NIpBIEE S 0 A i W JBE[R] s H AtV 55 1) T4 H

37 JFICNF ). H8TFHCH Fe G2 Bl e ml s LA AZ B (e 1) B

38, QIEEHNY: 48 (RILIEEE BABR A A S SN, 2
D(Ee S =S EYN =P G s g e w WL SOR | A5 WIUEE B S = S 1PN
FIHR 5 N L[R]3

39, INW: FRAEFES SN, Hot NI EE G5 FAHE S U] e H
TH ISR BT A

40, HIE: FRIEGGRIARUE, $BE AR RS & FAHE S B e H
TH ISR BIAT A

41, Wl FeREE G RIARUE, FEEmEREA N7k & & RS Y T
HLTE 1 5% 12 SRR S B0 S 3 9 B4 1RAT R

o



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

42, B eI a N e S RIME TN R A 8a &
MBI, BB ERAREEHNE R, S E ik S m Iy &
EENE A AR e A AT N

43, AT TRE AT A NAEAS L G (AN R85 LR 2 8] S (1432 5 Pl
Rk 0y BV B LA IR

44, EMPEFHR BT SR B A R SR S, 2 E B
W H B F00T 30 A B TR L) e 18k H AR 5088 A 1R e AT IIK
SN B0 58 BRAT R b 52 B <5 FR W RS ) — R 8B 5 3K

45, B[ FEAKE & BN FCH e i I8 Bl R COBE (Rl H S 6 A 2L
TN e < A 8k o 7 RS 0 S KR 0 FR U FR R A A B S B e e R RN
HE (AU UG R0 B b — P H G S BT 10%

46, Jt: fRANIRHIC

AT A I OB FRAETBT NN/ FR I D82 B 5 e I WA Iy / R R 3%
WEEI SR, AN AR ST < B v TSR A R 55 B 1) 2k < A

48, CREGMA: FRAESB NG/ G AR/ H G 2 el i
WSCEBGE (0] 5% P, ELANAS SR 6 < 77 v U B2 0 5 IR 55 8 1 B < 43 20

49, FrEJFEEL: FRHIIE 800 FEEUR AR AT REA LI AR TE , Bl B FE 4%
FE L < 5 TR 240 2 B 8P Al i 4

50, Fpilai: FRESRBEIAAHN. KE. GiFHE. KLUEFMZE. R
ITAFERRE B SEI R A SISO B PR32 I 3k < 08 7 oK B A AN 2l T ER) 9 440

51 B AME: TREEIIA ST MIET: . BT LS . eIk
P DA S Al B 7 A A A
EHEHE: PRI T EME IR R E S S E
53+ R AUNFE: FETHE H AT E IR DLTHR H 2R e AU 2L

54+ B HAE: FRIF R RE T MO G E, DAihE 5%
{E AN &y WU E 1 I 2

55+ FRIEWES T i ENIE I 248 R B LAREAT 5 SRR AR T . LI ]
L H A

56+ ANAIPLTT: TREE AR HFEAARETIL . A RERE S HANRE 7o 2 =



EREARSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jgl:lj %ijﬁ EJ% :FE ( E%ﬁ )

(55

10



R0/ B EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

= EZEEEA

(—) eI A

SRR RaLEESE AR AR

R RIEEETX (PORESX) Mgy = bR A B 1704-241 5

IMAMIHE: REETTRPEIX D i70E 59 5 REE RV Zdho A JE 16 )=

oL H#H: 2004 411 A 8 H

PoEMEN: B

B A HLE: (022) 83310208

HIGEX: ARIEAF]

T BEA R JBAL 1«

RELESERARAR (LUNFERR “AR”7 B0 “ARAR” ) S HES
B RS GERIES 720041164 5, F 2004 4E 11 A 8 HEoL. A+
EME A NRT 5. 1431278, BRI N:

B AR A TR AL LE A
VL S/ Nl <5 i e 55 5 [T e 03 A7 R ] 51%
KE(EFEARIUE A A 16. 8%
N 5 TR BRI AL T AR H It A BR A 7 15. 6%
JET R R A IR A 5. 6%
T HEL R Fif = AR B 5 Pk Atk AT RS 20O 3. 5%
HTEE R BRI AR A Ak R A 2K0O 2%
T HE R FAE L A B 5 Pk Ak AT RS 20O 2%
HTHE R SRR M AR A Ak Atk R R & 20O 3. 5%
At 100%

(=) EEARIER

1, HHWAEANEN

WA, EFEK, LR, THERERE R AR 55 S0 )
HHFARARA A E RS E BB EE P EDAE BB PR 5 55 L
SUE (D PIEEERA TR ] 8 W55 5, WS 00/ el < i A 552 AL A7
ARAFERZEE, DRI BN ARk 55 & BB 0 A BR 2 7] CEO.

11



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

FASHERAE, BIESEK, WMLwid. PEASEE IERIEL TEAR G A
RAFEH, BIEEH, WS al. EEMAS, IR EQRE R A
BRA A . DUEAE QI HOE BRI A IR A R F K S, HIEE
prdie st (bR ARAFHER, AR ZHIGAR AR ESR, R LR ED 2
AR~ HH.

FES B, EE, WA PR E LR ARAT WL 47 e L A
HIG MR EHEREIRHC . B FRAT AR 2 7] BT S S e 2
FEHEARAT (R ED FIRA RS MAMIIEE. KFHRIT CHED FRAFNEES
PR o DT T RS9l IR 55 48 1 B 40 PR 23 #1925 K 5 LI i B
2

MEBSEAE, HEH, REAR. PR EUEZ it et o0 TREH . A1
WS B R R AT C00 BhEE . WL = M4 A PR A FLE W BUE S T CRED
P28 e ARA R 22 =] B 5T 70 28w B R

fPaRg, EE, KRR PrHEdb CRED PR R IR A B EAL
Gy, HEATIT ARG TR B A B R ESIEZF R B AR A, s (D e
PR R B B s e B RIS RSUE A R B RAT & 0 H 2 2. BUE
REEILARTUEL A HENL SRS A,

SRS, e, DA, LR A, IR RE RS E AR
TE. o, vital, PUREEE. SR RRERSR L. I
RKENRTAE. AFERREN. AFELLHEE. JUEA LT ELEH,

B, MOLEER, KPARL PR R BURA S GE B AL w4k
K, REETHBURRERI I GHE AL A, REEE RARITE S5 Fr i . IR R HE L
IRAH I 2 55 Pt AR A

SRR, MOrES, . DMER BRSSP E R B

PURSEAE, MOLEES, AR BUET R KA B AR .

2 M AR AN S I

FIpeA, W T, 0 s A PR R E T R EUR S0k AL 2 & i,
REET N RBUER TP A% RIBTANERZE A BT, REGIEARTUER
AR AN . BB EHRAMAN . RIS A, ARFEFK,

t

Vi
Bk

>
al
%

K&
=N

12



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

sk, WS, NI, A . BN SR IR R AR
AR AR ES., EHoM . BLURSH, SRR E LR TA R 53T
NFEEL, GHRTHEE FREEL TER AT PITES., KHEH, NIl
AR THERTUTA S, SN ETA R EA R RE, A5 P&k
WEARARESR, AEHMEYREGERA RS, NEEEIERENTAHR
THEA R E, WEE A IEBRM/NIRE R A A EH K.

T e, IS, WA AT A o DT T TR A S T 45 i R T T 1 A
AR LR AT [ R 22 VIS 55 il AT 2 THI L S2AS SIS 45 i S 1] 4 Pl AT 22
T,

RS, WS, MR T AR . PUAE =i R SRR BT B 1E
EIRAE SR ARMA I, WIS R EEEEE A EE A IUEAARIZE
MR EEHARE.

sk ER L, WEH, R A PR AR BRI SRR & R
RLEST A THS TR BFE SIS HREE . DaMPE, JEA
ACIRERE IR N U SEZS LN

it t, W, WLa A, ERAES MR E RS T 0. &
FEO. BHER. MEENAH. HIEE. JUEAL R RSB ALH,

3. U RHEA RS

MR, #E, SAH, WS LEFS AR

MRAMSEAE, B B, WL AR DA AR IR 27 A W 1] e U s e e P
Je R B GHE B AR BT L, POlES: A nl fiirr S FU e B, ARG
A PR A RN BRI S = e e B, v [ N 7 B 7 A B FR o ) [ 5 i o 8 v %
PORATE, 2011 4E 7 AMINEARA T, DUEAFERAE ., BIRESLH, b2
s, A o A e R B 5

SRS, B, A, PR EUESR I 5T e vt ol &
H TP BRI ) ) A RV 28, J5@ AR F S BhEE, F TEFEARA
AR AR RS, EEIEZR bR B RAT — WA B, b sUIES I SARAT R ELEL, 52
SRS ELE N REREN, FHLEER SRR, TRmEEET
R, FESeiEe Mg A, BitESUMEALE. 2011 4 8 AN

7
Ho

a3
I

C

N
N
TRk
Hr

13



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

WARNT, FAEETAARERETSE, WEAREISEHE, 28 AR ETHE
5 o= ol o

REZESeE, BISZEE, WBCHE L. DT R s B I B AT 5T A
X E A 7S8R EAERHR . B, MBS H20E hoRbK, 2E AR
SEHELRK, K, BIEE. KA. 2017 4 3 ANEARAT, AR
F AR, AR REHE, HEREREMEAFREE WSS

HEARSEA, B, REARL, @mBaihii. JiE AT~ BUESRAL S
O FIMAEH. BlAEH, WIHIEFARIUEA R S S5 8. 28
5 A EE AT S 2 R 55 15, HRFRIESA RS T A 7 ST
FUHTE, AARREEaTt. WEEZTRSEH, WEEZTSEH ., U
RAFBEK,

4, KAEGHEGZEM

sk RS, bR AL, 16 SRS MRS o PiAF @ BARAT W T
SATEGRA T EH R, Abat PR SRR T H 23, iR R R 5
AW RSB, PR B EE AR A n] et TSIt . 2014 4£ 3 H
INERREL, T m s TR, e BB, AL RAFUEEEZ) 100 F5%0 7Y
RIERIEHHR ISR S S RAPiE iSRRI R 45
G RILAER ) B R EBO RR AEF  P R G e 2 . RaAHIEE
FARR AR R RIS T &A1 RILANEAR Fa 508 R e E S 45 %
G REE A RIATIE E R A& G TR B R R IR R R A G RS 4 R
SAHIEBRAT IR B R AU S R B S R A 2 F . R B4 BAIE 50 Fe B Rt AIE
SRR ISR RIATIE 100 FRECR RE RIS R S SR 40 3. K54
F1iIE 800 FEEH R AIEFHF I &R S RIAFIEIR R LR HOR R
UEF I BT I L 22 20 . R AL HIIE TR BN R RTER  E  R H 2 L R
SAHIETH R AR B ke AOIE S 48 B i 4 B G 22 BT RS54 PIE £ R ORI SO K
RIS R B G A S A B L R AL HIE AR IR 15 SR T R R R AE R R R B ik 4
23 RILPER 300 1REU KR AEFF IR e R4 RILHE 500 FE58Y
RERIEHF TR SH G A, Ri,LEMIKS) R RN SR S R SR G2,
Pilt st e 4.

U

5

14



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

XA, AR 2015 4E 7 AHE 2017 4E 4 A,

By G HE N BB AR ZE T2 23 B DR 10 ek 44 FHR

BRERJeA:, AAFEIMEEE, BT RRZ ISR . el al, 5

SR,

REZESeAE, RARIRISAH, BTk DB E . A R 1 &
AsmsetE, HEREE

HEREA, BERTEAR, Eess
HH L, sl

BN, BRI AT, EEAH,
BOoUmsee, Haesr.
XS, BEAH,
BRIE DA, HEEE.
LR L, HEGEH,
TR, BEESH.
IR NP RN ZB e

(=) R4 AR

I RVESEER T G, P BREUE B R4 ENE M 2D (0 H AR LR AR 75 3

SOEIRE . I, IR E LS,

2. JMEIE G R RTFL

3y XS PTE BRI R IE G0 0 A B eIk, BT UESR R R

4, HEEESEFML e e LSRR R T R, KSR RGN

=

5. BHATH G2 VM IR g 2k W 55 2 vkl s

6. Zmiil| L AR e

Ty WEIF ARG E, FE IS MBI LR

8. FPHLG R E B S s B R M5 B R T

9. FLMHE H RIS M AFFHANKE

10 PRAFFE IV P8 BML G S RJIC . KM, R EAMHARAH R TR

11, DA E B4 S, RIS B A AR 2t AT SR IA BN 3 5t L

}

15



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

MZARAT I

12 RIS ERIE IS 2 HE R (CRREA TR 20 HAmER T .

(DU ReeE N KE

LSRR E P

ARIEEEHNEKEANFER (hENRILAEIERE) . (BEEE). (B1E
INED CBEEINED . (5 RIERINE) S B RNIE SN, I v S A 4 A 1
PRI, SRECE RS, B 1EEEAT AR L.

BN AR I EVEAT AR

AFE 4R NARIEZE IE NF LR AT A

(1D R FLE B I 7= B Al NI 7 VR [ - ik e W 7 IR 2 5

(20 AN AR5 LA B R AN ] e <8 U 7

(3) ) FH e 4 0 777 B B 5% AR DR i 4y B AT N LSRR 58 = N 2R U 2

(4) [A) B4R A0RE A B MU AR T S e B AR AL 2K

(5) 12 i A S,

(6) it KBRS (F FIBRE I AR A TG B FIHZE BN FEEE TR, BR
At NN AR DG5S 2 & 3

(7) TLRBYRSE, A HRE BAT IR ST

(8) VEHE. ATBUERUR  EHIE I 23 9 e 25 1 i HAbAT A

2. Be/ MK

(D) RIAG SEEERMNEE S G FMRLE, A& B P 5 N 5L 80
B NS KR 38 o

(2) ARIHRSZERNE D WA #HAREAN. ZRMA ST HAb
= NI 2 7 28

(3) NS EARBUHR A BRI KRIUESR . BEEIRDI RN . MARMKIE AT
AL RBT A FEESHRTTRIFER, BORAZE RNFEE PR, Bt
WA R A GG S o

(4) AN NI4T FE 40 B 777 FHFE Sy AT N R 28 FROIE 2552 5 S FeAt & 3))

(LD 47 BN IR DR B 5 P s s ol |

Lo UG 2R )



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(1) i PEIE I 2 =) ARG & BA A0 2 8 ] O P AT BB IR AL, B IE %
TG 55 1 AN 55 3R 5

(2) BSZAEBRIN 2> WL SRSL A MR AZ I, W SR A A DR 455 v L A
SEPERBUBNE DT x 28 w25 8 1T XU 42 ) AR HEAT RS X AR 2

(3) MEAMNZI N 7] b ST THE AR ZRE5 A 1 et b2 il —F Al
B LTI, G SLAN[R] b 57 2 8] A fi 4 4 2% 5

(4) TEVERE BASE G IR 758 % i XU FRAR AR AR, XU 2
SR AR A A

(5) EEVEJFIN . 23 W] () FR A0 205 ST A IS 2 i) 56 38 AT A [ (0 Atk
DY PR RS 1 1) 5 28w b 55 K e [ A FE B

2 AR BERRIT PR 0 IS 425 ) A AR 5

O RS BR A R S5 e — 2> T A AR f AR, s
B RS D e 4 BT, 5 LS5 8 T TS DOASER ] B ARG A A 42, 4%
FERZ A 01 5T M 58 20 ) F XS B M PR AT o BRI 5 48 a0 R 4L AR 20 -

(1) EHFx: NiBEREAFNEEGHEE . ARIEH X EE,
NI ASINIOE . 2% Sy = gRNivg

(2) BZEK: MATHEERENA], HENHEHRNTT, KFEE S X
PRI DL PRS0 R o m T I A AT RG] 7 T R A 4 75

(3) HBRKR A NFHRFEREM RSB, HE ARG~ E
WETIE ¥ NIbEane il

(4) MEEHEZ AR AR TSR Hhs, 22 BEL 55 A4
RS 2 1) F A AR s 9 S ) R XA 7 B ) e s BR80T B 8 8 2 13URR
IR s X2 OB 5L 2 R BRI AR AE B R 5, FE 7R 201 ie . B2
it TR RS AR ) DS 2 ) e s T T XS s 70 A ke UL R It s xR 2R
RS A R R 224, iR RELWR AN KEEH . R 5T, 1L
I p N

(5) MR DTt 2 ] XS BB it 1) AT 15 D3EAT M 2%,
FEEE— BT XSS B SR A R M b, Ao 2 ) A — A XU B AT 5 11
Mg s IS5 H br

17



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(6) MRBIEHEA: EERHELS RAMNESHEE, RIESREHEN
BRE GG 58 BRA G, —HEHW. RATRIZE 55535
RS 5 A, PRIERS BT S A8 5 B F i Sz s SR i
B ER WES F E AR

(7 M5BT RS B — LR T B 5T &HBT TR
2P ASHR A RS S A B DA, A STBAT 2 m) I XRS E BRAE S, A STASER T
RSB B ARG R A PATAILED™, HI TR0 A2 R BRI AU

3. AR L ik

(1) PAPGA2 ] il

o) ARG AR B8 9 7 38 5 [ S EE R A7 Mk B R E A2 7] % T
B, BRERTIREE . s lFlaE B E K AWmaEE
BACE, RS H/MERTETSE T, B ORI S BTRa AN M s i KA AT 2
R A RSE P A LA AN 61, o DR A5 T2 78 4 B sh M@ B AT 5~ Rl P (1 24 4
R M ATNEE, REFAFIRIFE G XS 2 w0 % F S, AR
SO 375 AU, 7 B IR AT T A XSz, 70l i P R Bl e i It R P o
rEHIEE AR EHIE . R . P . B BB PR
ORAH B L DR Hh) S AT ST Y s S AE A 1 P2 S5 A S A 2

(2) W gRERL L

M FEREAZ A 2 ] PR 0 XS 422 1) P E A 4T o 2 ) BUBF KA SRR A%
B R AT 51~ F SRR AR, WIERBEEHE A A A 23 H1H
NEEME MR, MR WEE L T SO RS LA
WIS R, A RISRERIRT, AR ERSMNFEIER S WA A
AEREATHN, NALHIE AR EH M EIE R SRS

W SRAE AL AR B AR SAT IS RE R A, IR BB K AR . ISR A A Ah
SRR AL AL AR B RGBT W . B A 57X 2 =] P 3 US4 1
FEIR MBI, IR RSB B 01 2 s A 4 W) &% BT AT P A LA E 1
il WB AR ElE. MSBCIEERE. MMk, SR, WE G
BAERIEVETE. SRUE. SEE HEA R A RS FE, BB A
AEFHARSCER T Dot R LR EARR T PR IRAR s T E .

18



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(3) o4 il il

FENL T e 2 I AR S N3RS, DR STk 5547 TR 5
LA LA S, ST 1 F e UMb 55 I SR A 5 AL S R AT AR 90K 55 (1 AR
HRZEWE; 08 7 e e tHE R &S E B B IUE SR, e 15
STEEBIEE; O TR SN R A, AR R L i SR A,
TP A, S AR e AL iR 5, s T EEaT. FHeh, Ha
AL L s N 7By ik vh B S . BUR AN, ) 1 58 R S R A
W 55 S A L

A DA BERTT PAY XUz % ) (1 4 it

(1) #57. fReENEE R, B ANERIE. Ar@E. @2 7 NEEH, &
BNAKRT WA 1L, SIS0 S E A S I H LA, iR
SRERZ A RASLIN, FFAR 218 N RN SCRr, RN B A T, I 30100

(2) FIAE B SRS . AR 4 1 A,
R ST BRI e HE T, TWRAFRMIT. ARRAZ
() FRI A AT AL AR, AR S D A0 B v S 5

(3) FAL. AEEBIN TR AR, @4 1 RO ITER], RN AT
U E SRR BADT, JF AR B ARG b o XU e & A, BABYE AN
ol IR

(4) AL AR 7328 R PP RS SEnRE . A RIS 1 R B R
Az, MHEENRER, AL S A RBIEA RIS, AR T E T
ERREE R SRR, 4 KBS AT R RICR, SRR 53R S 48 XS
RBE, AT LA i BRI il H 5 5

(5) WL AEIIE RS, AR A AR RS, WA TR R
gt BORITERGE, XS T RE LA 2% o RURS: 1A T 4 AT S PR S 9 5

(6) fi I BCEAL B MRS BT B RIBUEEAL . BRI KOS 12 1) B
EE SR AL KB BT, I DUSRoR i za s . ATk A B XUz, BASE A ]
SIS RIAT R S, Ok RSEEAT 70 il S ARERE, Sl et s D42 K

() SRR AREE BRI, ra A TiR42s
HE B HEE, AR TR AT e, $26) XK .

19



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. leilj %ijﬁ EU% :FE' ( E%ﬁ )

5 BB BT A LR A A

AN FIRGFIENL YB3 QERFANSE 3 W IE IR E R A AR HF = LEHE
RITTAE . AL F e 75 B DL 56T A Bl 0 ke S0 WA, DR AR VR AR T
BN 3 F) 55 e AN e 35 A BT 42 1)

20



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

. EE&FEEAN

(—) FEEHEANEI
1. EEAAEN
SRR TORIEFR A RAR (FRiFR: | RIUESR)
Ap: TR MBI X A B N AR K4 2 5 618 =
IRAMIHE: T T RV X R b 183187 5 R#ExT 17 5 k. 7 Bk 8 BE.
17 7%, 18 M. 1988, 38 ¥k, 39K, 40 #&. 41 B, 42 4%, 43 BEAN 44 #%
PEAREN: PV
AOLRA]: 1994 45 1 A 21 H
REeEERBMICLOCT: IERVER [2014] 510 5
WA A: AR 7,621, 087, 664 TG
FEAN): K
RN FEHIE
AR HLIE: 020-87555888

JURUESF AL T 1991 48, 2 E N EMEGEERIUEF AR, JelE T 2010 4F
AN 2015 53 MIAEIRIINE SR 2 55 BT R A #s 658 5 A BR A =] 4 b7 (e
ZAAG: 000776.SZ, 1776.HK). #E 2016 £ 12 A 31 H, A" LEIESE
A 264 %, AT E KR 31 AME . BT BIRX.

JURAES B L PR AR BN AR R S 2 T A
FEbR AN 1994 SRS Z AL E T RFFR1T8 . A2 2016 4F 12 H 31 H, 4k
BLE BT 3,598. 01 A27t, WHIET i Aw AR A &R &N 785. 30 14
TG, 2016 SFENMVIRACY 207. 12 27T, EMLANE Y 105. 26 1278, HIET &
2 ) AR BRI A 80. 30 447G« B A S 77 B 8 R e JI4E B A IEZRAT ML AF
S, MTERE E N e A F TS

2. FEANGEN

PR AE BT RS P~ FRE SR A 5 o 0 AR T K e & FE AT BR
A AT AR AT AR ZEESEHARAR . LigEAT R
A PR FE] S EE B ARAT . XIVESEAE T 2000 4E 7 AR ALK R,
FTF 2003 4F 7 H IR AL R KA S =0 1240

21



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

JTRAFFFEE R TR RSN T, FEAN RS ZFRESE,
SR BRATEE R PO Bl T I 5 Bl vF 250, WA R,
BILGHLE TIE. B 8N LN ARILLE, £l 5ol 14
B R, 2t Guit. FENISESEE, e SOsR Bl . BBl
il
3. EEFEE I FEEFN
JTURAEST 2014 4 5 H HUAS A [EHIE IS 2o A% HEIE 5 48 TR R S0 A8 A%
J7RAESR A JBAT BB NI S TR BT, AN Wn i AR, & R A F 4 il
A ORFE G B0 77 1) e B RIS 1, D) SE4EdP B G BREA NI B i e, 42
P o R SR E RS
BE 2017 4F 12 A, JTRIERCIEE 16 A AT HEIER R T RS,
A5 A A AN R B R G BRI 55 R 4 i TR a2 R {1 R VR
HRNE RS B E R R A BIRA BNE SRS R EEHT
YA98 RE I B IR A BOE SR 0T e 4 AR B ARG B IR A ANE R R 54
KA SR TEIER A BNE A R A S KAERT R E R & 2R %
B KAFEH RGN E RS BUEF RS . KA HUE— — % 1
DPAEF T FE S REAFUEIRR I FE B R U T 3 4 Rl
HIE 100 FE 8O Kt UEF# #5% B HE 4 R BAHIE 800 FRHUY i xUiiE F5 $5L Bt %
Gy RIAEIE 50 FEHOR R A UIE TR R BT 2R G . AR 2 R R e ROE T B
RETNEF R BIHES PR REE R RIGI B IR G AR R A &
BRI R G B R A ENEH R 4.
(=) BEEFEE NI | ] B2
NI R B AT 258G DL T XU 2 5 )
L B RUPE IR I o ORI AR O 5 I B0 T SRk — 3, IR e
VR RNl 55 T Fe 0 JRURG: 57 B 186 M (1) B e A B3R
2 AR o BE =R Ml 2% XU B 25 T e HH I BT XU 2 A,
POSERRAE . AT W RBEE&ADIATT, RS2 1) v S BV 553 1 B
AN BTAET, A EAT AR EEE] b XU b S5 KR S A .
3 I VEIE ) o B PR R ML 2% 5 Gl 553 T TR B PR B R A Bt 4

2N

22



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

FEANL), FESAEFBIT A [E] B[] i ) 4 2%

N VAL Y VU AT R PR etk DS PR R = wS/ RS RFS e 2 N o3
EHS. FEAZIAE, WYRLORFE A SRSLAE, & B ST XU ) AR R R
X B I ML 55 A A3 EAT B 2

5 FFERMEIIN . A RIS T R R i XU i B A, AR S B
T DL A TR B X AR i A0 A T2 B, T I I i i R A o5 A L], St
RS b B RS S T, i R RS BB ISR AT 435 it F) 53 A8 Si e

I RUE AR AR SR AR AU 24 =) 1) B AU AR OQZER, 1l 17 58 ¥ 1) A BT 42
R, BAARGEE (T RIEZR B 0L 55 B BN (T RIEZR A SR e B
BEBE D (T RIEFFIEZA R B e L 5515 R B HE ) . (T KIES?
B E ML S B TE RS HEUE ) (T AT G il S K b S5 R AR 51D
U RAEZFIEZ BB S G E WL 5 2 e EH S 2 TP B BEUE ) T RIEZR 52
PRI ST MO N S BEAEE ) y () RAIEFHIE 7 43 98 2k G B0l 55 B S A8 PR
SENS (RIS B LR B EN B RN s W S EE ) &, FEHE 1R IE S
I BB MERZA . Reimi . St E . . XUESRE R, W55 AR5
EEL REMMEE I, MR Al A G1E PR ML 55 3T

(=) BGFEE AR 8 BN F 2 AT B 5 iR e

MRAE (e NRITMEIEFR R 0 R %) 858 SR EER A St 6 & A
SIUE DB RIE, 28 AR RIS E RS R . SR vttt
Bl B BAEIRT . RES HWRTROF 1. e mERTHE. e
PAEHETH S DB B EE RIS R E . el i, [FE
?&E’g:@lﬁ Il/‘-FX

BB NI GEHNE R (PRI ENER R G &K) A%
A B e ) B AT U SRUE AT, LRI DA i 77 3 4
B ENRIAA] I, e BRI IE R A B AZoxt, I BLAS T 200 2 636
BN RN RN, ZEFTE NGNS am BT R, B

BE B BN CE o B8 BN BE AT G R0 A3 A 3 TR RECE BRI N 2 1 1
FEEFUE AN S P EEM 2 o SEEITE NI &8 HH HRE AT, M
SERIAR S T I N 2, [ P 30 R < PN IR A .

~

23



R0\ B EEBERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

B MXRBREHAE

(—) HEERENM
IIERGEE IR AF
(1) RoLHEEE AR AR B0
FRT: REATX (POESX) MRyt [E bR E A 1704-241 5
IMAMLIE: KT TEIX D370 59 5 RKEEFREHF 5 Z 0 A B 16 )2
REREN: HBHE
Hiif: (022) 83865560
fEE: (022) 83865563
BRN: Al
HRHETE: 95046
(2) RulEESEHARAFMW EEHTE
IrAHYE: AR Hizdbr 2 S AR KE A B 20 =
Hiif: (010) 83571739
fE3: (010) 83571840
BCRN: VFAAL
Mk: www. thfund. com. cn
(3) RulFEEEHAR AR AR5 A F
IMAME: JERTTVEINIX A imdbdr 2 5 His K E A JE 20 2
Hif: (010) 83571789
fE3: (010) 83571900
PR N: HA B
(4) RolFEEEIARAR LG5 AF
INAHE:  EHETTI AR X B X W3R % 166 5 30 )= E-F #g
Hif: (021) 50128808
fEH: (021) 50128801
BARN: HKRER
(5) RuLFEEE AR AT M5 A F
IMAMIEE: TN R I X BRIT AR 8% 6 5 M JE KAE &bt 16 )2 05 =

24



R0/ B EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)g :Fg ( E%ﬁ )

Hif: (0200 38927920
fEE: (020) 38927985
BERN: K
2. HALEEHLI-
(D) RINARFRIE S B EA PR A A
TEM AL VRYITE 2 X R AR B 5047 SR EARAT R 25 #E T, J #T
IRl ERYITE B X IR 2R % 5047 SR JEARAT RE 25 #6 T, J ot
OB Bl
Hifi: 0755-33227950
BRN: BERBT
R HLG: 400-6788-887
W3k www. z1fund. cn A& www. j jmmw. com
(2) R RRIESHERMRA A
FEM AL R TIARIC X R 190 5 2 SHAR T E KE 2 1%
IrAtdl: BRI X H B 195 5 3C J# 9 B
PoEAERN: s
Hiif: 186-1170-5311
BERN: T
RS L. 400-181-8188
W4k: www. 1234567, com. cn
(3) AIHE ERH A IR A
TR BT X TRAT R 360 F¢ 9 5 37244
IIMAMIIE: _F T I 2R T X S M Rk P i 68 5 AR Ay 8 % 801
PEREN: EHE
B AR HLIE: 021-80358749
KRN RETY
R 400-821-5399
Mdk: www. noah—fund. com

(4) WL [FAE M & 55 5 A PR A 7

25



R0\ B EEBERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

FENF bR WA BN TS RS 15 903 =
IMAMIHE: WA BUMN T V5] X RS 7 5 f R85 kb 2 Sk 2 Bk
FEARE: B
Hiif: 13675861499
KRN RA
AR ELAE: 400-877-3772
P4k: www. 5ifund. com
(5) BRIGFRM & & A R A
T L. BRI TR SR IX S 8K 6 5 105 %= -3491
INVAMHE: T BRIX EMRIER | SORFEBR R 12 # B1201-
1203
BEARE: HE
Hiif: 13923214111
RN B
AR FEIE: 020-89629066
W4k: www. yingmi. cn
(6) PRI TF & & B PR A
TN RN RTEEREE S X HTE —B% 15 A #k 201 =
IMAMHE: WINTTEE L X EHr g LI 12 5 B EE R 418 =
BN FFB
Hiif: 0755-83999907-806
RN B
MR HETE: 075583999907
Wik: www. jingianwo. cn
() R RS B A R A
AL AT O X g 685 F¢ 37 5 4 Tk 449 =
IrAHYE:  FHETTH AR EE R 1118 S 5R/R 2 W E PR KE 9 # (200120
PEREN: H0OR
Hif: 13916988520

26



R0\ B EEBERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)g :Fg ( E%ﬁ )

BB N i

=PRSS 400-700-9665

Wk: www. ehowbuy. com

(8) b B ik 4 A A5 HL 3 I i) 5 PR A )

VEMPHhE: TR AT IX A 526 5 2 i 220 =
IRAMYE:  EIETTIHZAROR X 2R K18 555 S48 5t bR B 4 16 J=
BN TR

Hif: 021-20691832

BRN: EEY

R HLAE: 400-820-2899

MXJ4iE: www. erichfund. com

(9) VRYITT B 22 A8 E 5 2 58 A BR A )

AW PRI T AR H X Aesm AL % SRR Bz 4 #k 10 )= 1006#
IMAMNE: JERTT P IX E TR 28 5 HOKJE 16 2
BN Mk

Hiif: 18502354557

BRAN: 3E

# MR TEWE: 400-166-1188

Pidk: 8. jrj.com. cn

(10) b bk 2 R S HA R A A

ML i THARTC X RS KIE 2815 5 302 =

IMAMNE:  FIETIRICIX el KiE 2815 5 302 =
B K

Hii: 13774232592

PR, IR

ZRHLE: 400-676-7523

WX 4E: www. zzwealth. cn

(1D b EEESHEFRAR

FEME L AT EHRH X R AR 1 5B 6 A% 2 Bt 21 J= 222507

27



R0\ B EEBERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)g :Fg ( E%ﬁ )

IRAHIE: B BT X BB 2R KA 15 B 250 SOHO 35 3 19 )=
EARE: ppAEE
Hiif: 15910450297
BRRN: 55595
R HLE: 400-061-8518
W3ti: www. ncfjj. com
(12) MW & H o AR A A
TEM b BRI A S L XS R A 30 S 3 54k 8 )= 8995 [ ]
Ittt BRSOl XSS KA 30 5B 3 54k 8 )= 8995 JiH]
PEMEN: FE
Hiif: 13522530189
PR N: XIFE
R G: 400-881-5596
R4k: www. taixincf. com
(13) RIS EH R A R
M. BT AR X R R AR 1318 5 B2 JRARAT K 10 #%
Tros k. FEEE AR XU LS 91 FF 61 5 10 Sk 12 B
EARE: Thdkfh
Hiif: 18601735759
PR N: RN
R 400-067-6266
P4k: www. leadbank. com. cn
(14) b3t IFk A5 B B e B TR A 7]
ML AR T VIR IX Fr T A KA 28 5 C HEZSJE 605 &
IMAMHE: JE T EIRA X B R DU X 13 SR i b0 B )3 19 2
FEREN: FEIE
Hif: 15201586214
BERN: Tk
ARG : 400-623-6060

28



R0/ B EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

PI4k: www. niuniufund. com

(15) W IEAT (i) B a S a4 R A
TR F AT O X TRAT R 360 FF 9 5 37244

IRAHE: E T AR DXt M AR A 2 68 5 i AR Ak 0 8 B 801
PEMREN: TEFEK

Hiif: 15801816961

BRN: KA

% M: 400—821—5399

MXJ4iE: www. noah—fund. com

(16) LRt sS4 A R A

AL JE TR X PR 15 1 54 16 JZ 1603 =
INAMHEAE ST EAR X T AR B AL H 2 S @Akt B )=
EARE: HAH

;18513699505

BERN: BREGM

ZARFEE: 400-068-1176

M3k www. jimu. com

(17> AT Sl IR 25 A PR A )

VM bt T L 100 S 4 ANAEE RS 19 B
IMAMNE:  FIgTIARICIX AL 1801 ‘S HLARHE bRk E 7 #%
EARE: LB

Hiif: 18001713632

PR N: T

IR HLE: 400-821-3999

MHk: www. chinapnr. com

(18) dbRlFriR ARSI EA R A A

AL A6 R E X AL DY P % 58 5 BEARE FROKE 906 =
IMAMNE: JEROERVE X SRR E DL 2 47 10 548K 12 #%
PEREN: KM

29



R0\ B EEBERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

Hiif: 18910449680
RN RE
R ELE: 010-62675369
R3k: www. xincai. com
(19) YA IR S EA R A A
T RYITAE H X R KIE 6019 54 E K JE 23A
IRAMHE: BRI AR FH X BTG R TE 6019 54 K& 23A
PERRAN: @&
Hifi: 0755-83655588-605
BRN: B3
R HLG: 400-804-8688
W4k www. foreseakeynes. com
(20) bRt E R R E A R A A
ML AT AR ST EARTT R IXEE 47 18 5 C J# 2 |2 221 &
Iro itk AERT ARG AT R X B+ —1 18 5 C i 2 7 222 =
PoEMEN: Bl
Hif: 15011323441
BKREN: RIAF
R 400-088-8816
Wtk: jr. jd. com
(21) dbRUICREE S E A R A
M IR RCTERE X oA R4 11 5 11 2 1108 =
Iro it ABRUHTERE X o KA 11 5 11 J2 1108 5
FEREN: EHEN
Hiifi: 18001102931
BER N T A
R 400-619-9059
W3k: www. fundzone. cn

(22) JEAtfE)a & S E HA R A

30



R0\ B EEBERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)g :Fg ( E%ﬁ )

L JE T PR IX )R] 31 5 5 54K 215A

IMAMHE: T EAC S FESIX A A0 R 2 ST HIRAE: A LR A 712 5

PEMREN: B

Hif: 15101582096

R N: FEENN

AR HLE: 400-626-2818

PI4k: www. 5irich. com

(23) R REEM & EHEAR A

ML RE CRED E BT SR X Z AR 498 S AR 14 1
22301 —130 Ji

JrAtbE: BT S R 428 SHBHA) T 1 5

PEREN: KK

Hiif: 18901685505

BRRN: it

R AE: 021-20219997

P4k www. gw. com. cn

(24) FHFUETR AR AT PR 2 7]

FEME L PRYIT AR X 20 RV 95 K A HE 38-45 J2

TroA Rtk PRI AR H X 6 HER VLI KR A 38-45 2

BERERAN: Bl

BRRN: miEE

Hiif: 13808832583

W4k www. newone. com. cn

(25) A & A0 A TR A

Tl b TR X VEE R % 765 5 602-115 &

Ipatidl: BT IX 2 AR 1 SR K 4F

e RN BRaka

BKREAN: EHTF

Hif: 02163333319

31



R0\ B EEBERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

% Mk: 400-643-3389
RI3k: www. vstonewealth. com
(26) ARIFHTA R ITEA A
TN HLE: VLIRE M T ERE U 23, 25, 27, 29 %
IMAMHE: BT AR X AR JT R 1928 5 ARIGHIESF KJE 8 4%
PEAEN: R
RN FRW
Hif: 021-68757102
%M. 400-8888-588
Wtk: www. gh168. com. cn
(27) BUMFHh & S8 A R A A
MG UM TR I DX AR IS AR 25 0 1604 %
IMAHLEE: BUMTT FIRX _EYEE 15 5 E0AREHC 20 £
PEAEN: RN
Hif: 15925665590
PR N TRANE
AR HEIE: 0571-86655920
MtE:  www. cd121. com
(28) _EifFsIBH K B0k S A R~ A
TEM b b T A8 X TRV R 690 5 4 Sk 2 %
IRAHBYE: T AR DRV 690 5 4 S 4% 2 4%
PoEREN: Bk
BRN: RaldH
Hiif: 15902135304
ZHR: 400-998-7172
PIdE: www. 998Ffund. com
(29) FRHE CRE) HEEHEARAR
AWk BT R X RS [ T4 R B S iR A T 3 1 54 2503 =
IMAMHE: BT EIFIX R [ T4 K 5 IR A RT3 1 5 4% 2503 =

32



R0\ B EEBERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)g :Fg ( E%ﬁ )

PEMEN: IME

Hiifi: 15510846151

R N: FEI

ZHR: 400-883-2993

Wk: www. jsrxfund. com

(30) _bIFIRZR B8 B R A 7

ANk B E (R B HRE SR E b 277 5 3 2 310 =
IraHdl: BT T XAR SR AL 518 5 8 JiE 3 J2
BN #HOoR

Bk : 021-52822063

RN AR

ZHRHLE: 400-046-6788

PIdk: www. 66zichan. com

(3D BEAEEER TN (b5 AIRA A

Al JESCTTRARE X [ B 88 5 9 Sk 15 & 1809
Ikl bR EA R X 22 E 2% 88 5% soho FLALHE C B 18 2 1809
PEREN: Bt

Hiif: 13520443582

PR N TRAFL

Z RS 400-6099-200

MJ4E: www. yixinfund. com

(32) FRWIW & R4 E (8 AIRAR

AL A ORIV O X R g R 3 5
IMAMIE: T KTV X 2 ok 3 5
PEMREN:

Hiif: 13236945847

PR N: AhE

ZRHLE: 400-641-1999

PG . www. taichengziben. com

33



ENSAEESERRAT I D)

42

(33) J7 RIS A A PR )
T T TR X RIS 183-187 5 K#RLT 37 43 #% (4301-4316 53)
Ittt PRI ALES 183 5 OK#< T 5. 184 19, 36, 38, 39, 41,
43, 44 k%
PEAREN: IV
Hiif: 020-87555888-8333
f£#.: 020-87555305
PR N: A
%P RS 95575
Pdk: www. gf. com. cn
(34) JGRIUEF A A PR 2 ]
Mk BT 2 OB % 1508 5
Iroatihl: BT X R B 1508 5 3 Sk
PERERAN: HES
Hiif: 021-22169111
RN Zhet
%P RS 95525
M5k www. ebscn. com
(35) KATUEZF AR A PR 2 7]
MR bE: BB 8 S RKITIER KE
IMAHE: BT BRI 8 5 KITIFESA K E
FEARRAN: oI5
Hif: 021-68751860
BRN: BifE
P RSS #Ek: 400-888-8999
W%k www. 95579, com
(36) gt I B0 B TR A 7]
Tk BT X AR OR A% 687 5 1 Mk 2 7% 268 %
Ipos i JbsCTT VU IX S AloK i 33 Sl A KJE B BE 8 )

34



R0\ B EEBERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

PEREN: BT

Hiif: 010-88066632

RN KA

RS 400-817-5666

W3k: www. amcfortune. com

(37 WRME Fh) E&HERRITTEAR

Mk IWAREF BT AR 195 5 9 544 701 =

IIAME: JETTTPEI X P AT KA 31 5 B AL S BIIE 5 S 501 &

PEAERN: AW

Hiif: 010-66121830

BERN: g

RS 0532-66728591

Mk: www. hongtaiwealth. com

(38) RS M & G E AR A7

HM b REAAX (RO XD W5 KIE 1988 S i K8 A 8
2-2413 =

INAMHE: JEHTT PEIIX F A 28 S ACHFRORIG K A 8 5 2

PoEMEN: FEE

Hiifi: 13811914597

KRN B5

R ALG: 010-59013828

W3k: www. wjasset. com

(39) TR ERGHE (L) FIRAF

Mk EigE X b L B 100 5 7 /= 05 HLoT

INVAMIIE:  FHETTIH A0 X AR R 1199 FHIERTOHE ) 3 1 S8 27 |2

BN HHEE

Hif: 18521506916

RN B

% HR: 400-876-5716

35



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)g :Fg ( E%ﬁ )

ML www. cmiwm. com
(40) b2 G a(E BARSH IR A
FEMHbE: P E (R BERSREX R 700 5 5 F 01, 02, 03

[

INAMIIE: EHFTTR AR X w799 S XML SRt 3 S5 B
PEREN: M
Hiif: 021-50810687
BKEREN: 2H
% M: 400-025-6569
Wtk: wacaijijin. com
(41 FRITHEREHEARAA
AWk mE T XX IR T RIE 1-5 5
IMAMNE: TR RIX 75T KIE 1-5 5
PEREN: XIPHE
L. 025-66996699-887226
HKRAN: T#%
B 95177
W4E: www. sujijin. com
(42) YLPH IERR S ™8 B R A A
T L VLVG4E 2 T e XS P ORI SR 3T < 38 #45 2107 =
FRAMBYE: TLVEAE RS T R XS BH KT8 3333 S 4k HUBT #R<x 38 #% 2108 %
PEMREN: B
BRERN: 8T
Hiif: 13879129841
Mk: 0791-86692560
WHk: www. jxzrzg. com. cn
(43) I w7 EeHEA R AR
Tk FRINTRG L X BT R SR 16 5 AR TTRHEKE 18 #%
INAMIHE: BRYNTTRS L IXRIE R R R I B3 #5 TF

36



R0/ B EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

REREN: BUEZE
PR N kM
Hiifi: 0755-66892301
% MR: 400-950-0888
Wk: www. jfzinv. com
(44) HERREBRS b)) HAIRAF
G Ab ST E XORIEHEART B 1 546 7 )2 7117 =
INAMHE: JESCTT P IX AR AR S AR M s T 1302 =
PEREN: XN
BERN: XS0
Hiif: 15901073209
% MR: 400-088-8080
PJdk: www. giandao jr. com
(45) RS GRID BE&aEARA A
Ak T BEAR T 4 KX Be i v e i 45 X 5 73 142 5 14 2 1402
IrAHYE: BARHIXCRSE A 1 S a5 58k
PEREN: FENI
Hiif: 18701236910
RN e
Z RS 400-810-5919
Ak www. fengfd. com
(46) FERERRFESHE (1) HIRAF
Ak R E R BB SR X RN 333 SR TTIEARE T

Ittt R A8 X R 618 5 R ACKJE B303 =
FEREAN: EEH

FLif: 021-68609600; 15800398962

BRARN: BB fhik

R HEE: 400-700-9700

37



R0\ B EEBERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

Wk: www. zofund. com

(A7) S9C (BIMD FEERIEA RA

VEM L BUH T RBUX G RI#IE S — b 1218 5 1 #5202 =
INAMIHE: WL BN TP X T 18 5 3 B A1 B B 6F
BEARE: BmE

Hiif: 0571-26888888

R N: HEMN

2 REEE: 400-0766-123

W3k : www. fund123. cn

(48) bifgbi P e E AR AR

VEMP LG TR AT X R A B 1333 5 14 B 09 Fo
IRAMBYE: T AR XBEK WEER R 1333 5 14 %
BN

Hiif: 15921301165

BRN: R

ZARFETE: 400-866-6618

Wdk: www. Tu. com

(49) HiEg 4 (ead) HERE AR A A

TEMbAE: B EEXAREL 152 58 2-45 =
IMAMHE: JEH T P IIX B T TN Y — S IR BRI R L A JE 5 2
EARE: PIBE

Hiif: 010-59336519

BRN: N

ZRAEE: 010-59336512

Wdk: www. jnlc. com

(50) bttt SaE A RAR

ML JE R TTEE X PR 6 5 18 9 )2 1008-1012
INAMHE: I T VE X FHE T 6 5K soho1008-1012
EARE: BEE

38



R0\ B EEBERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

Hiif: 18501250851
BRRN: BREIHH
ZRHLE: 400-893-6885
WR%k: www. dyxtw. com
(51) FAIGIE (Jbn) B EEARA A
F L AL X E AR 4 55 S 12
IMAHEE: JEETTT I IX JEAL LB F 129 S50tk T35 002 404
BN REAE
Hiif: 13811685981
BRERAN: £R
R E: 400-600-0030
W3k: www. bzfunds. com
(52) WL 4 Ml S 4 A PR A A
ML BT B X B m % 45 5 (BB KE) 1 10 # 1001 =
IRAHdE: HIVLE BN TS =B 43 S5 mgER] 10 £
EAE: BB
Hiif: 0571-88337717
PR N: INRE
R ALG: 400-068-0058
W4k: www. jincheng—fund. com
(53) LIRS ERRA R
AL A E R B3 H R 58 XA 33 5 11 #5 B
IRt b ETT I AO8T DCRE L B 33 5 8
FEREAN: TEE
Hif: 021-68882280
BRN: HRTST
R EL T 400-820-9463

MHE: www. wind. com. cn

(54) ATHIE (50 & HEA R A A

39



R0\ B EEBERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

FEM B bR EHPH X E U AR DY X 13 545 A B2 9 2 908 =

Il AEETTHTEARH X B Um0 A B2 9 )2 04-08

PEMREN: BB

Hiif: 13611256407

BRN: FH

ZHRHLIE: 400-059-8888

Wk: www. wy—fund. com

(55) ZEEERRS CGRID HIRA A

Ak N AR S EX AT 15 AR 201 =

Iro il PRYITT R L DX = PR O JE AR 8 1116 = J¢ 1307 =

5EEMRFN: TEO WEE HOWE

HLiE: 13424264100

BERN: i

R HLAE: 400-684-0500

Mhk: www. ifastps. com. cn

(56) dbuihs LR EHEESREA R AR

M AL BT RARH X AR =R ALE 19 S8 701 15 03 =

IRl ERTTTRARH X AR = IR0 19 58 701 14 03 =

PEREN: ZILR

Hiif: 15600355787

PR N: KAk

ZRHLE: 400-080-5828

PIdk: www. 1icai. com

3. BN ATHRE AT VA EE IR R, I R AR AT S SR LA B
NAFEEHI BN, N AE.

(=) Zidhlm

SRR RoLEGE AR A

FRr: RIEARX (FORISX) mabgisy = bR E A B 1704-241 5

INAHBYE: RIEETT P X B3718 59 5 KB EFRZ T 50 A FE 16 5

40



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)g :Fg ( E%ﬁ )

PoEMEN: B

Hif: (022) 83865560
L. (022) 83865563
RN B

(=) HINHESS PSRN
SRR T A R 4
T B TR T 68 SN ARty 19 B
IRAMYE:  EHETTARIR R 68 SIARE R 19 B
00/ NP Rk <

Hi5: 021-31358666
fH: 021-31358600
SR BT BRAUE
BARN: PR

(YD 2Tk IiEE 55 Fr &8 IpiE it 2 vk im
YR EHEIKIE PRSI T ORI 510
AT BT AH X B KSR 1318 5 B JR4RAT KJE 6 1
Jrostihb: HE R TR RS 202 S AKOE 0 11 8
PATHESZ SN ZH

Hif: (021) 23238888
fEE: (021) 23238800
ZIMEN TN BESE. A
RN A

41



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

N BEHEE

(—) FEEFAEMKIE

A4 RS KR (435D CGBEINE) . (BIEBINED) . (E IR
TN (R E ) MILEVEEREME RESE, & 2015 4 6 J 23 H3k
e ERE R e TN AR GIER YRR [2015] 1339 5). SFEEWIN 2015 4E 7
H15H.

S KTE T RS HINES I R E S0 35, SERFHAESETN
10, 000, 000. 00 JE AT, HEAROAE L HON 1 o A RS 081 1. 00
JCNRMTHER, WAL SR 5L 1A R 4y 10, 000, 000. 00 {7 H: e 34 F)
RGN R AU 0 (3G 8. IS TH3E 10, 000, 000. 00 3 2EE A8, C
B NIE SRR NS, AR ISR ERE NFTE .

MR4E CRELHHIE 800 AR K ATESF R TSRS A ) A RLE, K
SAESE AR A A (DURER “ANE" ) s AFEA 5 eE AR TSI A

SN &40 10, 000, 000. 00 76 A R, A ROAE R IUTE 24 11817~ AR 11
AR 0 B AR 44351t 10, 000, 000. 00 #3644, B (RILHIE
800 FEHH K AIUEFF B T IS TS AT AR Hilg, ARAF il it 40
PR R AMK T 3 4F,

42



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)g :Fg ( E%ﬁ )

+. EEEFRKAER
(—) BEE&EFMAN
AFEEAFETF20154E7 H 16 H IER AR
(=) FEEATELIIN 0 B S 0 R N\ B R B8 7 A
EEGRARH = FEZH FRARHD, HESMEMT2M0m, EEesR
24280k, To /A PG 0 B A N R 2 B U e BRI T $ B 4 45 7] 20 58 IO AR P
BATIBE, P AR S M AR AR 8 &4 [F IR .

(FEE AR AP G EAEEEN, EE A TR ISR ERE A
NEE AN — 8 NBCE & B P AR T AT i oIS 0, & B\ B 1E
RS T UAER s SN HA TEH TR0, AP K&, If
IS S RN A E P TIE R, HIHATESMERE AR,

BAEER A RUERS, IWHRE .

43



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

I\ EESHBEHESRE

(=) FANIEE Al 37 fir

AR I < (1 FR W 5 D (DR S A B LA EAT o B ROAH & ROk R e N
FEAR A S AN . 2 s BN AR 15 D0 AR S8 s A LA, IR FRLA S
B IBE N B U F0 B A B M 55 178 Mk P B A LR SR A
FoAt Ty o0 B < 43 AT H O 5k ]

() FRIERIRE [A] ) 8 B I 1]

Lo JFI8CH KT Ta)

BT NAETT TR H BRI S 03 AR R G ATRE (8], B A7 p BRI [R) Dy B IEZR 28 5
Bt IRYIREZRAZ 53 B I IE 5 A2 5 H A Sy T, (E S 8 PG VA YA, o
R IE M 2 1 SR Bl 5 AL I 2 T A5 H O L R [B]I) BR A

e e RN, A HIUHIIESRAE 5 1 U575 5 Brag 5 N [R) A2 5 sl
ABRFIR TG 0, 5 g 8 BEACKE AL DU BT IR THBCH B IR0 ) 24T AR L R 1 2, {H
FIAESHE H TR (5 B ERINE) A RUEERE BN LA .

2+ H. W EIIFaG H Rl 55 7 B ]

AHE T 2015 T H2THIFRH B REml g e B ik 5. s
NI & R 5E Z A H A B I 18] 70 B 0y B0 HH D D [ i 2
et o Bt NAESE G [R1 20 5E A L URTI [a] 452t FR O 8k (o] e i i s HL &
CHUMBRIAN S, RS BRIl . BRSOy T~ — T H 2R e il e
(5] R 1 A% o

(=) e a] )

Lo ORFAGT BRI, BIERDE B2 [E] 4 LR 3 2 ST Ja T SRR 2k 4 4 A0
(P N MEIEAT U152

2« BRI GrausEal” T, RTE D DL RS, R[] A AR

3 4 AR HR U 5 B ] R3S T DA Sk < BN S AR 8] DA PN U

4. RERLEAE “Sertiet” TR, RIS A HIWR) S e kAT
I e 1]

S BN AERENEM AV T, X BRI AT R . S A
WAHEFNITF G S i BT IE (5 BB E INE) AT RMUE TR e N E AT

44



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

CPUD HR L5 e [m] ) e e

Ly FH U RIIRE [m] f) 7 7 3

vt N b AR A8 5 WU L RE M RE P, AETFICH 1B AAY 55 F BRI 18] Py 42 Hy
FH D) B B [ (1 RS

2~ HA T RIE [m] PR RIS A

BB N B G BN, o2 A AT R R, 358 N ASAT HH DRI, #f
WA FRIR ROT s Z et BUEACHUM R A S S B, F AR

e XIS EED Ui S EI T P IV AVAE - Sl i ke m e I (AL RN A L
MEml AR, BT NI HiE e, e E B AAETHTH (BHZH) ASKY
IRE IR I 3BAZ 5y B 888 5 T B A A iE . IR R Geikba . ARAT Bdle 2c e &
Geif b B e AR e BN R e NP RS A R R S oLk 55 AL B LR , U
B (B R MTAE 28— AR H Al o

8 R A ELRURE (] B, <5 5 [7] 480 U P SEL At 2 452 D ] B0 A8 2 SCARH BE [l 0 Tt )
TS, BRI ST IME S IR G & R SR SRR b B

BB BN AT AR A S VR ROVE I, X ol 55 70 B N ] BE4T 1
FRIEHE (5 B INED) WA RE TR E BN LReaT At .

3 R S ] R A A

B G HE N B LASE G BT 1) 225 o 52 EAG 00 R RE [ H 47 1) 224 R A Dl R
B HIEH (THD, fEIEFER T, AREESICHMIETHLH NHZAE 5 0E
BEFATHRN . THIRS ARG, BB ARNAET2HE (BFEZH) R 2148
B W S £ B DU B LA I E 1 FLAth D7 S B BB L. A RS BRI,
) R ) TR SR 25 BN

LG AN NN I L T [ R ) 2 B ANRER H i — 8 T, TR AR
ENB B R i . R TR [ O A A LLUBIC LA AR g5 SR . X
THIERMAE DL, BB RN A

CFL) FR A0 [ ) 5 R o

L\ AR B G ARSI G AU I 24 W ELAS L5385y 01 U0 H ) B 28 B AR 0 A
[G10. 0070 CEHIEZE, NED, 180 H B E RS AR T10. 007, #Eid
RAF EHAEM R NS EAE5) 8 R B R AR AT 10, 0007, JE A1 H

45



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

T ) FLAE B IR L, 00078 o AN Tk G CRIE S i WUl A 22 =] HAH R Gt L HARAH &
HUAE FR ) SIE I I, BRI AL, 007G, AR FLEE I BT, ASSZ A e
WA I BR 1l o T34 48 S WA N A I & B IR I S B A PR E I, LS
T U Rl 55 B RE 9 HE

2 AFEGAISEE G HRFA N n] LUK L G il /0 B A e [m], F 2 N [
AT 1047, R LRI T 2k G 0 B A N AEIE B LA 28828 5 K
IO BRI T 1040 1Y, 3 8 BENAT DU 125 e A0 A5 A N Aok o] HLAE %
BN 5T 5 WK P A (R 2R G 0 B IRl o3 2L B B L AR il P L BT
ELAUBE ], B g e 40 55 I DN 3 BURIK P R BUD T 100 2 16 00, ASSZIERR, EFEHR
IR 0 250 A 4 B [«

3 ABLGCIEE G HRFA N n] LUK L A il 70 B g A Abe [m], F 2 N [
WA T 147, B R G BEE e HHRE A AR SN 255 5K
IR B T 10, 28 A B A 12 5 o 0 AR AT N 4 v [ HLAE 1%
BN 25T 5 WK P A (R 2 0 B IRl 73 2L B B L AR it P BT
Bl e 5 055 R A 2 B IR RBUD T 1 2 oL, ASSZBEER, (HE R
IR 20— D A AR ]«

4. FReE BN UHE A REE RIHFA SRR, RAERE L
SE ST BT R HH S U B G A 1

5. HEEHNAERBHEM ARG OL T, AR R A H I e U B [m]
AR PR o JE 8 H N AUHE TR B S AT AR TR (M5 B INED 1A o
REE =N T N i G R ST S

(75D FRIEAIIEE [a] F) 3%

1. HIEZH

ANFE I SO NASSNCIEEE A . BN HIASSIE 0 B A H
W%, HIECRIE AR BN SOAT FRIW R, e A28 e B8 it 1R A B
MR35 . BB NTT LA IR F AR S G, R M) 3t P 4k 2 H DI PRI BT 55

ARFh < A SREL AR A H I B A A0 R R

/\ 7
B 5 e
(M
M<<500 73 1. 00%

46



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

500 J3 <M 1000 JG/ %

AF G A KFEEF G B R A S8IE S 0050 o g AR 3H, ASFINFE S
7E, FEMATAEESNTISE . B8 FilESmA.

2+ T [A] 3k H

TS ] 9% 2 BE 4L BF N B 4 0 VU BR PR 38 iz s, ELAARIRE [m] 2 2 45 4
FERHIR:

FEE R (D KL [m] 5% 2
A 2RI [R] 2 A <7 K 0. 5%
— 7T R<T0 K 0. 3%
— T=30 K 0. 05%
C 2RI [a] 2 <7 K 0. 125%
— T=7 K 0

ARG RREFA A REEG A HUD> T 7 R AT AR 8E 8] 2%, R AT
B 0] 5% SV 25% TH AN FR G B, R NS IV (80 20 S B 2 A oAt
WER) T8,

ARG FFERFAT C R BUb T 7 R G E R IBER] 3% , R v h A3k

o
¥

3 BEE BN AT DIARAEVA R I L3k <5 A () 1 R 1 8 H i Bl 4 AT [ 5%
K, IR B R sl 3 Uy st H AT IR (5 Bk 70D A e R TR E
B ERTE

4, FeEHEANT UHEANEHEREIE K GEEETD) 242 T TR
& T DL E Bk e AR A THRI, S AN e J T J i e s Bl . AESE e i
WAL, AT EE S S EOR B AT DB P AR, X R R i i S A
Sk & SN A B &

(B A 005 8 el < A T B

L. BRI 5

FE IR« SR O RN 005 3. 2 < 10 HR T < B 5 HR I B
RT3 H O 00

(1) A IOy 8 H Il

47



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

A= RIS/ (1+ HIgZE)

(VE: X500 75 (&) L3 H 4axd of FECE ) H W, 4 0 W 4 0 = H
W e 85— [ 7 R I 2 FH D

FH ) 9 FH = B ) <5 00 — 145 HH g 4 0

(VE: X1 500 75 () DL 38 F 4ax) o FECE 0 g, F e 2 F = [ e
H 2R FD

HITG A= I &80 / T H A 8RS E

i) AR AE FH L (R PO BE 10 J e H A R 4 A SRHE 4
LRI B F 0 1.00%, ARV H 4 H ZE S AFE N 1.0160 o, WL AT453) 1)
I 25109 -

1§ HIE 4 41=100, 000/ (1+1.00%) =99, 009. 90 Jt

H 1 2% Fl =100, 000—99, 009. 90=990. 10 T

HH W44 =99, 009. 90/1. 0160= 97, 450. 69 1

RS IR BN G AL, NS P LUE R U BN,
FH UG = A R 22 T N4 77

(2) C RIEEAER) H I

HIE A = 4 FR 301/ T B C RIEE S B0FHE

foil: FEFE BT AFLBE 10, 000. 00 TG HRAIEL G 1) C KBS 40, (B H W4 H
CREESMBUFE I 1. 04 7, NI AT 2 ) H G4 40N -

H 43 %51=10, 000. 00/1. 04=9, 615. 38 1}

FRTHE AR REE BN SE AL, NS P DLJE B DU AN
FH UG A R 22 T N T 77

2 TR ST

AFEGRR AL T 2, TR S AR i SEBRAR A R0 ] 43 A 3fe DA
24 H B A E AN BRA R 37 H

(1) A I B I [A]

R[] S5 S =TRE Rl A0 X T H A RFE A BFHE

2 [e1] 9% P =2 [m] Ak 4 401 X [m] 9 26

T TR [ 5 =T ] A 0 — e [ 9

48



R0/ B EEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

Bl AR FWRIAREES 1 it A REES M, BRLEH R E )y 0. 5%,
WCIBE ] 24 H ) A RIESARFUFE AR 1. 0679 T, WL AT 75 30 ) 15 I6E [ 4 40N «

T2 [|] B 42 4i=10, 000 X 1. 0679=10, 679. 00 JG

I [ 2% FH=10679. 00X 0. 5%=53. 40 JG

18 5] 42 45i=10, 679. 00-53. 4=10, 625. 60 JC

R AIR RIS TN, R BNRUE 2 67, e AR s B
2k HH AR 0 R A

(2) CRIEEA B[]

TR [l G 2= R & X T H C R4 4 B E

R [0 %% FH =T [ A 4 800 X T[] 2 %6

T B [ 4 A=T82 [A] A 4 40T — T [ 9

i) JEA5 BT IR (Rl AL 45 10, 000 43 C ZRIESAR A, 62 113E FH 28 % 0. 125%,
R [E] 24 H ) C IS AU E A 1.0679 J6, T A5 215 6 0] 4008 -

I8 [1] 54 42 45i=10, 000 X 1. 0679=10, 679. 00 TG

I [ % F=10679. 00X 0. 125%=13. 35 J¢

182 (A1 4 451=10, 679. 00-13. 35=10, 665. 65 JC

ERTHRE R IR S T NTTE, REBNRUE 2 6, B AR e Bl
TR = 4 0 = 74

3. AEGHESMIUTHEN T E
H & RIS BUFE=T H AT GRS 2RI EGT7E/T H &R0
k-

KIS A RIEGHHR C REES M AGERI R, RE R NUSE 4462, /D
BAUE 5 5 MU N, AR AU RR B O R R S U R . T H % 20
S IEAE S RIS R, IR T+ HA AT . @RS N, @b EIER S
AR, AT DUE MIER TR A .

O\ 15 2B 5 H W 1 T

RATHIEBU , He G N AT H0 48 B8 (5 32 5 B8 NI B RO

PSP NI K7 WA LRSS € 5 Wr N 5 (e (N

2+ KAFRGE FRE R E RS R MEE O, B A%

=
P
o

il

>



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

BB N H I HE

3+ UEFF. W G G AR IR R =, SEReEHEALET RS H
R B HRE.

4y g B ONTE R TLAE B L FR ) R T RE 2 R B T B A e A
EEPANIFA A
5. RGBT, Ak &8 PN TE R PSR UE i, BHA AT
ek G A S R, BCH A 45 T A B e A A s S T -

EXS 5
6. ZEEHAN. EETEN . HEIHBCEICH U BRSO
3
7\

o

SHEASHERA. BEEMEILRANEE ST RATILEFIET.

AR B R ENIE I 208 1 H A S T o
KA FRSE 1. 20 3. 5. 6. 7 BUEEH IS — HESEHEN e BT
IS, B4 TN R AR A SO E FE TR 8 A BTV BT I A o iR e
PN H I FR I AR 26, A HE 20 1 R MR UK R IR 45 4 RN o AE T4 R I I R
THBRIT, SN BRI PR Y 55 (1 7038

(TU) 2 1 I [ B A 2 S A IBE [R5k I 1 175 T

AR HUTE T, JE 4 BN P 15 H 52 350 5E N (AR ] FR 37 BRAE 2% S A e [
I :

ISR NG E WSS E T oa e N N s | E e

2« RAIEGE FIRE RS HE G B A TS DU, SR B\ AT 42
PN AL [ H 175 B 2% AT [l 300

3. WEFR AR G AL AR IEEE T, FEGESE AT E S H
BB E

4y LA B A LA EFFBOH KA EARREE

By KA AR ERAE 2 L[] B 40 T DA B I AR AR 2R (B TR, 4
YNGR ER 2% NI D CAEIE

6+ VA SR E R 25 e AR T .

KA EIRAE I 2 — HHE 4 N TR 8 A 1 S B e B AT N I BE ] 4
BAE 2 A IR IRk IR, R BN RIAE 2 H AR EE R 2 % %8, SR me el
HIE, LB AN RN B AR R BT, ROk AT ST e s A K

50



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

FUHAE S IR B BRI O LR FAE N, RSO PTIE SO AT . A H L
EIRG A PRI, e & RIMAR S ANER o J S AR AT A AE S JRE [
I ] S R = H T RER IR R B 70 T DA o 5 24508 B (R i DU BRI,
=S DNNIAN L/ =R AEIN S giPA S DI /A =

(> BRI [l R 15 1 A A HE D5 30

1. BB BRI E

A AT FAN T DY AR 22 e 0 U2 ] PR 7 OB ] P 4 S A0 2
B A v R S P A L S80S 0 B DU R 7 0 B B e < TR e P e N PR 43
SIS BIARFD BT — 8 H (4 SR A 10%, BRI KR T BAIIE [ .

2 BB [R] 1y Ak 2y 3

25 < Y BIL EAURE (RIS, 3 <58 N W] DAAR I 0 g =5 ) (0 B 7 AL A IR DL o
SR 1] BT 7 SiE YT [

(1) ax@ukElnl: =2 e HNA G871 OB 2 e [m] HR g I
2 1 T PR PP AT

(2) BB HESIIE ] 22 8 HE N AN SOATIEBE N [ BE (] R 335 T PRHE B
N BRI SE A B8 N AR D ] B33 T 3R AT 1) I 7 A T AT R 2 0 3k < B 7 A 3 K
PRI, e BENAE 2 H % 52 L[] EEIANMIR T B — B0 H Sk < A 4 10% T iy
SEN, XS FAR I o] F 5 A S A B o S22 AR ] R, 2 2 AN K e [
R B G R [ B A R BRI, R 2 I S A B (R 3 0T Xt T oR ek 8 40
BB NAE DR A IS 1] R I 7] A6 S SO0 (o] B B ] o 32 % A SRR [l ), g
BN T —ANIFH k228 m], BRIk bl vk, R OE e, 2 H ARk
% HRL S 0 W (] R R A R o A AR [0 B 5 R — TR CH T ] B R AL R,
TS AR — IR H B 5 B (E v S Al H SR8 (Bl e, DABESRHE, H3)
G E] g 1k o B B NAE S A B ] R I R A B e, BBt AR BEIE IR
F B e [ A 2

(3) Pl 384 2 HUALE CGEAED KAEEDUSF, W0k eE 2N
NAEL, TSR G (I 0] R s 2 32 R [ PR AT DASE 2% S4B [
AL, AEAGHE 20 N TAEH, JFRCAERRE B BT A

3. BB~

51



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

MR A IR S S SE [R] G S R, B N il el AT | AR L ECE A
SV RIE B HAl J7 AE 3 A2 5 H W FI R B B A N, LA AL 37
2, AR RS E A L RIS A

(b= 345 HR Mg B [ P 2 P B T 50 Dl 2 ] ) 28 o5

1 RAE IR BT BB BE RIS LK), 4 BN 2 257 BRI [ o [ IE M 2
#R, JEMEMRNEREEN LTS EIE .

2 WORAEIFHN Y 1 H, BEEEHARMTEYITNH, EReiEn b
TG FE e T CP I B [  o, FE ARG 1 AT 5 A A 18

3 B BN AT DAAR A 2 5 Fp D s B [m] g I 1), ARIR (5 B R M) 10
A RHE , BT EF R H SR @ B TS SR ORI O R ) A s
A AR S B 0 £ 745 A 15 v B8 T O T80 PR D B [ (R e () e BN AN R 3 AT
RATEFIFI A

(+2) B&iih

FEBE TN AT AR AH O AR I DA S R 4 A R e T p A 2 5
BEG TN S PRI FO A e 4 (] RO e 4l 5%, R4 4 T AWSCHR — s (R e e 28,
RH AU 258 < BN Jee IR AR A DV AR B i 5 ) BRI 1 5 - 5 JF
PEHT 5 RIEESHEE N 5L .

(=) &ML

FEVEEER o vr HRAT R G DL T, Be 48 BN T 2 L 4 iy AR N id
i A [EHIE W 23 A RT BAE 5 3 Bl B8 s A Dy RT3 A0 Lk 1 BRSS9 R B
PUR IP B S B i 2 B e SR B2 B AL S AL LV 55 1), B4y
BIREAT N AR J 4 8 TN 75 (0 M 55 00 ) 7 PR R < A7 A L 55

(YD Heg AR St P

FG AR Gyid PR AR R S B 32 B AR K L SR AN RV SR R AT SIS T
iR AR 53 A BRI T . FFaiE i ek gl . i
TE PRI AE LT, #2532 R 1 AR U MRV T DLRE A AR B S S 4% %
N

GRARRTR RSB NSETS, HHFAT I R S 400l 5 R I 48 7R N 4h K
TR i B 0 BRE A e LB V2R A T 5 4 07 B0 U 25 A R M o 1) i 4 22 B

52



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)g :Fg ( E%ﬁ )

o B wRSEFIPAT 28 FEN UK A R ISR R e I i A AR
BE A I RIFe 45 Hofth HAR N VE N ], 7p R ARAE Sl ;o s g (2
LA ZRIRBEII A KRB, X5 & 26 AR AR 2l 7 AR % 2 e e L
T RIRE TP 2, JF % e B AC WL RIE ROARHENR 2%
(1) REERFETE
LG AR A N A IR LR G 0 AU AN R A S W LA Z (] A B4
BB AT DAFZ MO R R b ARSI R FE 7 2
(73D M BBt TRl
BB BN AT OB N I3 e A B vl BRI e 2 e N 5
ATRERE o BB NAE TP BE W€ BB T THRIIN v] B AT L€ BN A, ATk
AL AT 2 8 B NAE A 50 20 5 B BT (1041 5 U W 45w i g 110 B9
BB TR o AL H I <
(8D BB RIREE MR
B B U R S22 [ 5 BUNL R R ZOR N S e iy B R 45 S R, DL
FACHUN AT FF SR ERA N AR O T RS SR .
() FE A5
URAH SRIE R ST VE B A IR 7 B B e A 00 10 o M 55 B A B gl 55, 6
CATLRAL R A 2 R S Jt AR S A b 55 B

53



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

IRk 4

(—) 8T HR

S EREERRIOTE R, SR PR BRI 2 R ER B 22 1 e/ ME, SEELS AR 3R %
R — B KRR U

(=) HHHE

ABE G AT N B R BN M 4@ T H, LLriiE 800 Fa i s o i
T A AR N E BN R o N AP M ST B H AR, A At ] b i Bt
T HAM SR CEFR R B B S & et I, 2 /N Bl fe oAt 2
A 2 v BT RS ARATAE R i35 fRZREE. BGE. BEAsite. %
PESCRAIESR | 1% T 735 T DA RR AR s I 2> Fevr AL S 1%t (1 o fh &
b T H (HAF A BRI 2 A S E D .

LUNR eSS AR=-2 IR AINEY W s
R JE, AIRLR NI BT VE

G WRRA A O ARSI T RE T LB AE T2 & 51
90%, LHET-H1IE 800 Fi& K i B A48 328 A JBE R 55 7 BB AR TR BB R 4
FE 80%; AFEGREANAT G H HALEHBR A5 5T & L F7 NI 5 RE S 5
IS 24 SR AEAME T3 4 T8 P2 19 5% 4 BB H 7 —4E DL I BUR 95

PG R 8 H EETIE M £ 72 S R B 45 % L A9 PR, Rk & BN AE JBAT
YRR S, AT LA R B B A R T LA

(=) Mk Gtk

AF I TTH G ISR HiE 800 FRE a3 X 95%+ HRAT I ]
AR ZE (BiE) X 5%

FIE 800 FaE A B H HHIE 500 FIYF IR 300 Fif e — MR, HHIE 800 54k
CEA ISP ERUE S 117 3% P9 R HR /N T B 24 3] R R UL«

0S4 K ) B AR T a1 IR 800 FREAOR . R ATEIZAL, B iiE
800 R4 B HABFRHCE AR B T Fa om0 KA B S I 3 B R 4 5
HEAHIIE 800 FRAA B 4k SR AR IR EL,  BIES 344 AR R I 5 i
A PR AR SO i, AR S E AT LUK 44 15 o B iR
TEJEATIE YR 7 [ AR B ARG PR e 30 WGt BN e k. Horp, 2

N

THA AT, SR BB ATIE

h2)

‘{/—r
iy

'~

54



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

AR EE R IR RS0 B A i 4 43 0 91 PRI B 7% S 1) S o PR o, D) 7 B N gkt
A TRRITRE A SRR AR, IRk I & R BAERE BN At o
738 S 1 ONT e 4 43 R 9 R R 5 SR I S o P R (R (RS BR T 48 e
MBI MR EFTD, WEHAFREMHPIRAARS, ESEHEA
PSR SR AN —BUS, b E R 2% ROt KA.

PO BRI 25 RFAE

AFEG N BE RISy, JR TR U AR « A PUTIA  UE S 43 B <
P, JLHUR KRS S s TR G RS, MRS 5t miinise.

(F) HBEBE SR mE

ARFEG R SE A E IR AR B 7 i, BT tR B B Tt . IR A G
PR S = 4% SRR P48 51D A P 2L A S AL EE SR & SRR IR R 48, JEAR Y A
(IR e S FOAUEE (KA 2l i R AT AR LR B, USRI ERAR I TR 2. AL 42
TE TR i) JH 4 1) I 40 R B A 35 P8 R R AR 22 I AT N 0 5 3RS b IR 4 4K
FEAARI 5 BEUC 2 o

H TR PR B0 ) 7 1 R R s T B A B i AR AR (A I TR 1Y K
I B N B VR A7 e ) PR R, T < g R i A S [ 8 0 A 5 45 R A 1)
FRE R TT REAT SRS, BRI S LR 1% 5 S SR B AN R i, B A R R
FETCVEA RO IR IR ERAR IR BN, B4 BT DU R A4 8 BTG Y
ASEAYERE, TR IR ER IR .

1. KRR E

ARG N T EAZ I 800 H8 B Fe i 2EL A B FOASL B A 2 i S 4% %
A, AR RO e B A (AR By i AT A LR BE o AL T TR
P HUBIAMIC T = 8 557 1K 90%, HE BT 800 45 Al oy JBEAN £ 126 B A7 IR 1) 55
PELCBIAME T A4 B 8 T 7= 10 80%; A B G S) H HALEHMBR e TR 4
N FEHNIZ B RUER G, PG RIFAMCT HE B 5™ HE 5% BG83 0 48
— LA MBUN 657 o

2 JREER BN

(1) W EEHest el &

ANHE G SR 56 A SRR AR B 7 v, H HRAR (0 Fi 0 10 2L Al S AR A

55



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

RER A G . TR SR SRR B S MR 2, A IO
PR RIR O I e 3 JBEASE R TBESR R B A A2 DA B At s i i 52 1) B R (1 1R
), AEEH RSN @A S, FAREMA SR ATRGE T 25
A, DL SAR I FE BN BRER R 7 . A KL 4 iR F B ARV R RS IR I S 2 & B AT
GG T R ERR B U AV T 2R S B 1 90%, 4855 T HPIE 800 5 H i fy B AN
£ BT IR I 55 7= E A ANIG T AR I 4 2 4 B 7 1) 80%M 8 5 LU 51l B o«

(2) WERGTHE K

AR HE 4 FITAL G I Pl SR E BT 2H B AR E e 800 FR A e S AL ¥ AR )
T SEAT AF SR B, A G W AR VR A (18 0 LA B P O 2 ] A 250 17
DUAE, W AT G S, DUORAIEJE 4 1B 3G K 32 5 B AR R 250 1 v B2 R AR DG AN
PRER R ZE B /Mo

1) & HE%

AR B (1 1) R R D 0 6 30 J S PR UM, S0 i S 45 B AL B AT TR 2

2) AN IR R

A R B R AR ECIE B GRS ISR N R R A B S5 A7 T S e S
FEFRBHBUE AT I, AR I G A AR 55 A IR P A A A e B i B MR SR it 4
=X

B AR AR T 4 1 H AR [R5 0, IR A A AT B, AT A RO
ANGIEERAE

C HRAEVEAEE AL 5 F R E , st I AE B R 8 250 PR IR G A R ok
JR DR AR AR SR A I, AN 4 T UG 08 2H A A BREAT 3 MA@ A B, )R B
RERERRZE

TEIEF THIEGL N, T4t AR RS 1 s 5 b 5t i R ikt i i 26 H
FA) R AR 28 B P 48 X SR I 0. 35%, A BRBFR ZEANKERT 4%, QI [RI 45 g b 2 )
R B e H At R 2% R i 8 R R BR R 2 A RV ], S A RS
B R PR R R R . IRERRE DK

3. IR R G

ARG T H B R TE RIS S = A AR b, PRARERER IR 2 .
ARG SR FH 2 R B8 43 R RO0L T 32 7 AN 43 BT A O TRBEAT i3 B8 7 IR % %

56



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?]Dj%ﬁé» E)% :Fg ( E%ﬁ )
i R A ASYIC B SR, (RNl DASC s 3 2 S . Barafesiims . S8 2
TR SRR BT RS 2 e S R AL 5

RIEGEHNELHEZWATILS . AT, BAR, Bbsi Ll
LB B BT AEAT W UG DL R 3R, A BT P AR SR BL A8 5l W Fehm i
UESRRAT 263K, T A A543 AR b AR IE I3 142 3 B WAL 2 246 T 2 PR 52
(7] I 85 D) S L 3 1k A AR FRIE S5 A B 0 FRIA T, ™ A4 1l 45 Y DX 2 e
FERIHTHR T, RS AT UM I PR, e RS 1A 488 I e e A v ) ot A AT
Bt

5. HAth < T RSB 5%

AR I gl B T E 32 FIBGIE L e I 6 S A 5 b AT AR T H G 3k e Bt
MEBATER, USREHRACE, e w4l a MRK-T, i se At
S IE a7 E R T = SN ooy B B b e o L S W BB W1 S s S 8 WA '
B IR G A FARBREARZE N B 1, AN TS5 BN, s /EAL
FF L HBOREE 5 3B

(7)) BB RAURE

1. RS

(1) EZAHRIER A (R RD) e

(2) PAYES I 03 AR AT N 2 93k g3 8 R SR A HE U

(3) EANEMATERKESS MMAT BT IEFETiER . BUR
) S R G R R 74T o

2. WEEHERF

(D) AESEHENGEH AT RER Y, WS E UK
MBECE, BT R EREB, WS GO RSB FL IR .

(2) WHERKRRRARAREEFMERIBEER T, #EEes a7
&, JFEAE KRR B U .

(3) HELIAERBIRKR B ZRBCY, RIEARER I EZK,
SHEGICE W B TR S U IR S5 R, i R e AR B 3ms, 7EHAL
IR V65 R A 2EAT 2 g ) H B AL 5 8 B AT

57



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(4) Sl TRE 7 MM dz P RS, S A Y LR 24 b ARG i A5 F R b, X Fia A ft
BBt 22 KU A a0 P R REAT AR, ISR LB R il iy, A7k 2 #r
DTS s BR) 41 50l B A T 0 % ) 3 (A FE i 75

(5) S22 HARYE AL Tl i, FEIE SR R i R AR R 1R 22
AMERTR AR, RIS 24 (077 200 S 1R B 22 RS Fish It AR PR EE 5
JEA o

(&) B A R

1. AR

B BB AL NI LA PR -

(1) ARFEEHB T BRI B HEBIAMR T 2 55 1K) 90%, $5E+HiiE 800
TR AN £ 38 RS JE 1) 55 7 LU AU ANES T AR I 48 6 465 557 1) 80%:

(2) BN H HAAEIBRBIRN R S AFHMNNZ S REeR, REEA
T B 1E 5% Bl BCE 2 H AL — 4 LN BUG 7

(3) AEEFRAMEMBOE, HiEAR -5 ER 3%;

(4) AFGEHENE N MRG0 FE—BOE, M@ ZPUER
10%;

(5) AILGEARTAZ S HRABGER S8, MM b —32 5 e
FAFE R 0. 5% ;

(6) AFEGHTE T A — BRI N5 2857 SCFRFUEZR I LU, AN
B BB R 10%

(7)) AREEGFA MR SCFHES, Rl E AT R &5 HEr
20%;

(8) AFGFFAMIE— (R EHLHD 5 SCRREZFRI L], A
LG SCRHIEZF ST 10% 5

(9) AFEEEHNEHA) RGBT F - BB A 8% 2858 3CFF
UESF, A H A 5™ SCRFE TR & TH IR 10% 5

(100 AKE G A B 5 HZ0 140 BBB LA_E (5 BBB) B 7 SCHFIETF -
G T SCRAETR N, WARLAE RSN B A AT S B bR iE, NAETT
Pl A 2 HikE 3 AN T ULl Sz

\|
4
N

58



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(1) HE W72 5 ERAT I, AN S BT e R IR G ATAN B 3 AR i 4 1
BEPE, AR KL P R R I I SRR AN R AT IR A RN AR IRORAT IR I R

(12) ABE4 RBE = AT BE 649 58 72 1 140%:

(13) ARIEEEGEAAMZ S HH%, FAMENRIEGANE, M
BB E R 10%;

(14) RILETEAEMAL 5 HHZ, FA LN A LM E S G MIESFTE
R, AR HE A B AE R 100%: Hod, HIMERTRRE. 5% CR &2
HAE—FEUNPBIGFGIF) . BUE. B 3CFIER. EANRE ST ™ CRE R
AR 5

(15) AFEETEATMAE 5 HHZ, FE M2 HIRE LM EAR R
AR B TE R 20%;

(16) ARESIEMZ S H NS AEFEEE) IR & 21 %
AR b —38 5 H B4 5 =15 E 1Y 20%:

(1) RESFRAFIRETEMEN SZHBRERREAME, &1t Gl
EUED BYFFE (BREEFD) KT MR A XL 5E:

(18) VA B A EE IS 2 M IR (SR [l 20 f LA 132 % PRl

RIESR . Wt His). Bl ARG IF GBI 48 B 2 SR
REBUE RSB LB A LIRRER T LLEIN, BEE B AR TE 10 NS5
H kAT R, (A IR b 28 RS TR BR A . AR A RE 1,
HE o

HeBEHANYEESERERZ B 6 H NS R A il #F
ETRIIA RLE . 16 FRIHIE A, AREESHETETEE . #
HEEFRLAE . A8 AN EGRENRE S QARG S RN H
IR .

QP SRR AT BB AR 1 0o AR ) 40 E P 4 LB SR AT AR T Y
DAAREH 5 e ik o A RTER A TV BN R R, W@ T AR S, JE
GEMNAERATIE LIPS, WARSE G H AT R

2. FEIEATH

NUEF RSN NSRBI AEH T R AR e #1523

[

B St

aF

t

I
S

Y

)
i
B

59



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(1) AHHIUETF

(2) M SE Al N DR P A O

(3) MEHAHTLIR SR ;

(4) SEIEHABRE S M AL (H2 T EIER 2 55 H UE IR

(5) FHAESEHA, EeitE N5,

(6) MFENHA G BRYPUETFAZ T ks S HARAS IE 24 (IESF 52 5 15 31

(7)) R ATBUERAN b ERIE I 2 08 251 0 AR S 31

B NIE IS P KR SE N BEHE N KRR AR SLhr
PR B 5 HAT 535 90 AR B 2 ) RAT IR S5 B8 7R B JT A 7B I TR, B
HMNEHADF R RIS S 1, N AT 5 B B0 HARFI 0T Sms, EHF A A
Al L SE R, B YA 2 ph o8, LA e N B S LA AL, f T
A BT . MR T F AT RN GAEE AR, JFE g7 B
Wi . EARRKIRA 5 NIRRT B E B ANHEHHIW, JFad =02 — L ERJHRAL
EHIET . HeEHANEFT N EDEEEN RIS ) F AT &

A AT BOR B T IOE EIR IR, WE A AR, MIAR e
AN AR IR PR

OO BB NACRIESATRHBR . BIBNBUR 1 A U A 7 1%

1y b N2 M [ 50 SO AR B G AT AR OCBCR], - ORI &
WA N BIR 25

2« ART I 1) 2 2 S 1 fE

3v MBI Z NE S JE it AU BT AR F R AR B =
N AEATA 2R 7

60



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO. LTD. ?E%ﬁé» E}% :FE' ( E%ﬁ )

+. EERBEHSHRE

RN FHF S MEFHRIE T ER A B BOC 8 R P IERR B E
RN, FEXH AR RS RPN 58 B AR IE AN ) T DTAT

BREFLENT KIEFBR AR A AREAR S RME, T 2018 4 02 H
14 HEZ ARG PN S fabe. HERIANMRFH GG EFENE, RIEEZ
WENFAERBICE . RSV IR s BRI -

ARG AR P Bdn Az 2017 45 12 31 H, Adkib B sy 25 Hodfa
R F. UM AR E A S 2017 ££5 4 TR
1 WEHIRESE = HAHN

B NIRRT

AR

¥ 5 i H Sl Aoadin]=d

i %)

| st 133,771,581.45 92.98

Horprs 3 133,771,581.45 92.98

2 | HeHr _ _

3| BEW R — —

Hrp: figp — —

B X FFUESF — —

4 | & E — —

5 | SRMTAE IR BT — —

6 | ENIREERHT ™ — —
Horre W R0 ) SRR 4

B ~ _

7T | AT R A AT 9,425,566.32 6.55

8 | HAth#t™ 680,384.79 0.47

9 it 143,877,532.56 100.00

2 MEHIRZT W RIBERRAS
2.1 MEPR GEPERHE) BT VHRPKEREHLE

61



R0/ B EEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD.

HEUHIHS CGEFD

WAL ANRTIT

Csen i 34 T 1
17253 AVIRIKIED Wl (o0

. wR B Dl 851,208.78 0.60
PRI 4,349,319.37 3.04
il 1 M. 59,269,165.50 41.43
Efk F AN /S WS A Y 1S 3.730.167.08 261
jeisn4 4,529,604.09 3.17
ek A 3,887,621.76 2.72
ZiWEH. S AE B 4,276,434.37 2.99
A 1E FnE ol 45,206.00 0.03
E%ﬁéiﬁﬁ\ A G B AR MRS 6.668,377.62 466
Sl 33,412,470.24 23.36
S H ek 6,930,072.58 4.84
PRGNS 55 IR 25l 1,738,359.83 1.22
Bl FEA AR 55 96,560.00 0.07
K A 28 315 it A B 1,033,855.84 0.72
JE RIS . B FRAN HAD R 55 — —
BE 43,978.00 0.03
PAMMSTAE 413,012.60 0.29
A AEE ERR 1,234,478.99 0.86
oie 270,682.50 0.19
it 132,789,575.15 92.83

C2 MEHR (FREEE BT RIBRERRAE
SR NRfo
oh 4 B
e ATk AVIRIKIEN NSELIEN=
Bl (%)
L S N N 1| 4 — —
B | KAk 2,500.00 —
C | ikl 779,647.59 0.55

62




ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO. LTD.

HEUHIHS CGEFD

=)

Rl

LT T IR oK A A

16,143.20

0.01

SN 4

MR ZEN

A I IS

BAE AL

17,957.94

0.01

T [ | T | =

18 A O

& AR
N4

AT FIE S

—

R SS

133,434.37

0.09

SRl

B il

LG RE 55 AR 55 MMk

AT SRR S

KA PAEEAN 3B

32,323.20

R RS BRI A AR S5l

45

PAME TAE

A AR E AT R

n | |lo | |lo|l=2l=21C 1= |Y

VAN

AN =]

it

982,006.30

0.69

TE: BT iREUR o B, ERTAREE T, P E M GEZRGS: 600150)

B GEHFARS: 600666) |
R15: 002168) .
300156) # A st B 15 e,

*STHEEE GIEFRXAS: 000693)
RPN IEZRARAS: 300104)

FINERE GEZF
MZEIR GIEZFARHS:
WA R IR S CRFED -

3 WMEHIRIE A RNE G E ST $E HL BN R BB 3R B 48

3. 1 HIRIBHB B LA APHE b BEEFFE AR NEF R+ 2 BREER T

R4

SR NRMo

o 4 TR

Lol BEEAR o | e n .

Jr 5 - AT | BE (R A E NSELIEN=

Bl (%)
1 601318 | HE-F%« 89,645 6,273,357.10 4.39
2 | 600519 | HMFE 4,200 2,929,458.00 2.05
3 600036 | FARIERT 85,200 2,472,504.00 1.73

63




ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT GO.LTD. HHEUH CGEHD
4 000333 | EMEEH 37,550 2,081,396.50 1.46
5 | 601166 | MMVARAT 103,100 1,751,669.00 1.22
6 | 000651 | #%J7EE2E 39,700 1,734,890.00 1.21
7 600016 | RAEERAT 195,400 1,639,406.00 1.15
8 600887 | HHFIRAD 50,300 1,619,157.00 1.13
9 601328 | AT 227,400 1,412,154.00 0.99
10 | 000858 | i # WK 15,700 1,254,116.00 0.88

3.2 PRIEEA SYME 5 ES T 198 B /NHERF B8 T4 B 45 B A 4
GRS NRIT

. o 4 %
e H&Liﬁ WEam | MR G | ARGE | Pk
Bl (%)

1 300156 | MHEINLE 8,200 198,112.00 0.14
2 600150 | A EfEAA 7,603 187,566.01 0.13

3 600666 B Ty 4 9,600 184,800.00 0.13
4 300104 SRALIN 25,402 99,321.82 0.07
5 000726 | & A 4,700 51,465.00 0.04

4 MEHIRIEBSF B R AF R AE

AFE G WIRAR R 657

5 WEHIRE A RME 5B R #E BN PRI LA Fr R A
AFE G WIRAR R 657

6 G HIRIEA ROHE b B ST 5E B RN R AT+ 48 B SCRRESR
LR

ARSI A T IR AR AT B SCFFIESF -

7T REREAROE SBEEHHE LG EFRIT L4 R SRR T A
AIEGAME IRARFFA SRR -

8 G HIRIZ A FOAME o e B E LU R/ HEFP B BT 42 BUE R 58 B 4
ARSI AR IR AR FFAT BUIE

9 EMRAESH R WRMBREZ B LA

64



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO. LTD.

HEUHIHS CGEFD

AT AR T IR AR R AT A 301 0
10 #R&EHIRAZSHT R E R R 5 F o i ¥
I AR AR ARFAT E AU

11 BEHEHEME

111 ARERARRAZ ST R+ BIESFHIRT EEHE IR E R ILRA
B, RERAEHRE B BT —FEAZBIATTER. &30,
11. 2 ZRERRMETEZBE, A ESEFRME ST EREEZNIKRE.

11. 3 HAhBEF=HIRk

SRR NRTBIT

75 2K S
1| fFHRIES 34,594.80
2 | MWIEFIE K 84,410.74
3| B R —
4 | RYSCHE 6,540.50
5 | RIS K 554,838.75
6 | HALRIGK —
7| RS —
8 | HAth —
9 ait 680,384.79

11. 4 WEHIRFEE BIAL TR BRI I w] e et 25 B 40
AIE AR IR ARFFAT I TR B R T e e iz
11. 5 REFHIRAT 148 IR R TP AAE Sl 52 PR B AL Y 1 A
11. 5.1 JIRMEBIF B RE P AAAERIE R RO B
AT AR T IR SR BB B AT+ A4 BER A AETUE S PRI L«
11. 5. 2 FIARBRB R BT L4 BER P A AR IE 2 PR 1B AL i B

SRERAL: ANRTIT

v LT

o pomswas | U |
Lol BEEAR s Ui 52 PRAE O
S | R 0 YA L1 i

E 1

N RIE
(%)

1 |300156 | 3 IF{F 198, 112. 00 0. 14 HAREAEA
2 | 600150 | HEAEAA 187, 566. 01 0.13 HRHEmEHA

65



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?B%%EH :FE' (E%ﬁ>
3 | 600666 | BAEREH 184, 800. 00 0.13 HAHESZEHA
4 1300104 | SRAEM 99, 321. 82 0. 07 HREEA

11. 6 BRAGHRE FHERFANSFHIR >
WY LR, 23 T2 A5 & 1T 8] ) BEAFAE R 22

66



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO. LTD.

BB AR B R

77 HAGRIESR G A, A PRIE AR -

HEUHIHS CGEFD

+—. EEHIVSR

TRSAE S T B U LA s S
BB AN SR AR

RKELI o BTAT RS, BB AL 5 5% DR iy L 200 e 152 AR 286 < 1) 3 5 i

4.

AFEEEFAEMH2015FTALI6H, S EHEHSE20174£12H31H
HE PR EEKR RIS LS bk v 2 2R A L

K 5L HHES00A
. N%54
i g | W&t iﬁ;%
VARGV N e N
A EIL . EIEK | BRI i
Fir B g | T g | 00 | @
=D ThifE | IR 2
%® @ VAN T
@
2015/7/16-
2015/12/31 -9.09% | 2.32% -3.10% | 2.40%| -5.99% | —0. 08%
2016/1/1-
2016/12/31 ~12.52% | 1.48% | -12.51% | 1.44%| -0.01%| 0.04%
2017/1/1-
2017/12/31 17.73% | 0.62% 14.40% | 0.62% | 3.33%| 0.00%
H 34 A R AR
H (2015/7/16- -6.37% | 1.43% -3.02% | 1.44%| -3.35% | —0.01%
2017/12/31)
R ELHES00C
N N%EE4
e | P AL ?\;%
s o L
A B o | EHK | B N
BB fH K- o = kx| ©0-6 | @@
=) RhE | IR 2
%@) @ VAN
@

67




ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO. LTD.

HEUHIHS CGEFD

2015/7/16-
2015/12/31

=9. 20%

2. 32%

=3. 10%

2. 40%

—6. 10%

=0. 08%

2016/1/1-
2016/12/31

—12. 74%

1. 48%

—-12.51%

1. 44%

—0. 23%

0. 04%

2017/1/1-
2017/12/31

17. 46%

0. 62%

14. 40%

0. 62%

3. 06%

0. 00%

H 345 FAER
H (2015/7/16-
2017/12/31)

—6. 94%

1. 43%

=3.02%

1. 44%

=3.92%

-0.01%

68




ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

+=. EE&EHM=E

R S 25 SIS S SN S SRAT A7 A R AT G A
L H AR B R B A B AT

e
&
SN
. ?ﬁ
13
I
fm

H
E
o
e
Y
=

BE G B B A TR 2 S T S E IR B e R AE .

(=) Wik

BEAUE MR AR VG SO AR SIS ARAT S 5K ™ L E
TR LA SR B il B A P P o JTFSZ &L K P SR E N Ee
FOE N 2 MU AT e B0 LA B O 77 I DA Al i < 0 7 K 7 A
ML

(PO JE g W7 i R g A i 7y

ARFE G MAL T RS E N B EIUE NS EIR I, IF i
SIAENRE . ESEHEN BB N B E UM S EIR LI
A3 B RIS B SRR DR, AR AT G A7 (035 SRR 4 1
P ECHABBR] o BRGEFEIAN (&R MIRELLD S, M A Gt

T

FEGE TN BESATE NI MRS MR B K2R B Bl MR B 15 Al 4 T
AT B, M AR T HRE . ReE N s E o
EBTRL A5 R 57 A BT AR, e NS IS E AR
a7 B AR I AL 55 A S A AR

69



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

+=. ZERHIME

(—) fifEH

ARFE B A H O A S G SR IIE SR 22 5 I BT I 28 5 H DA S R
PLAE 7 B MR A e E AR S H .

(=) fHEXR

ST SR BGIE AR 6T 520 Bom ARAT 7734 2L AR T
e BB I At

(=) BT

L. UEZFAZ 5 B BT Uik B Al e

(1) &5 fr EW A IES: (BAEREE. BUES), DLHANE HAIESRAE S
Pt i Gl o) A5 4E; A H B S 1, HEdsd s H g &5 A 5k K
A R AR BRI 5 AT WU R AR S MR E 5 A 1 B DR SRR 1, DL 52 5 H 1
i GO il i s 5 H e @5 R A T 3R GRS K AT B
HRAEFG TR RS (1 EREEAF A, 7225 FAUB B St A BT T4 b AR A A
=, BRI i, WhE 2 S

(2) 225 Fr LT SAT 140 58 5 RO 5t 3 2 A A D WAt o B =D Al (e LA 4
PERAH N =4 H S EF O, (5 E BB 51K, Hidh 25 HIa stk
SRR A KA, A% Il 58 B F B i BRCER =7 A (LA LAG B B3t RO R I i e 244
H SRR G B . WL 5 HIR @bt sk A 7 R, W22
BEA A IUAT T S RGN R, WSS G T, W E A Fo N

(3) 25 Pt LT AR SEAT I 28 5 B 4% A 8L H WG A B3R =5 Al (ELH LA
SRR L A =4 At B 4825 B &5 B 02 RLSOR) IS A5 2 R A 3EAT kAL
A A LS 1, HEdlsd o HJa S5 SR kAR R, 145l sg & H fii
I WAL B = 5 A AU B2 B AR N e 24 A 2 325 T 25 A 52 5 L
ORI S AG 2URF O BEAT MG MEL. W2 o H IR BF A B AL T KAL), WS
AL TE A B BLAT T O S R AL R R PR B Bl 52 B T » B 08 4 SR AN

(422 5y it L AFAETEER 1732 (A 2%, R A AE SR B 2 2 Fe (e
A5 P BRI B SCRAIESR , RIS EBOR T E 2 Fe bl A SR DL AT 52
THEARMERTEIL T, A E.

70



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

2 ACT AR b TIT A A AR SR L X 7 0 R 1 DAL BE -

(1) & BEd8Me. BCBCAT A TFIE A B, $2At (8 HAEIETR 2 5y B it
(K[l — B SR WA E VAN R 2 H B H 1, Plisdl— H iipr Gl o) e

(2) HRAIFRATR EW ISR GFFMBGE, RS ESAREE 2~ e
{H, EMEEARMEL AT SRR SCOERITEOL N, A {E

(3) HRNITRATH NHABUE MBS, B REEAEL S Eiia, 438
Gy BT R ISR AR T A AR AT R AT W BE R, #4ihE
HUR AT ML B A7 KRR E € 2 SCHHE

3. EEMATHIGTFNIHRZ B NG 5 SRR B e dh fl, R
BB E 2 SLHHE .

4y [F— g FR AR A B A LTI 58 5 1, $ 527 B AL i i 5 20 il il
(R

5y AREHBBHEMITELA, — B E= H AR T iE, MESH
TG, HidisZ s HIa bAoAk kA R, RS s 5 H 4
PrAdifE -
6. AT WA IEYE R WL B IR TE T A E A RER UL S LA SR B, 2
B N AIRYE BT DL S B 308 N e 5, 2 m e S Se O E A% A 18
T FHRIEERE I AL M T s UE K, AHE . AT B i i,
12 B K O e 18

AR e BN B 308 N R B it S 2k 5 TR W RO A B
Fre B SR B 52 B IR BE 78 70 457 Jk < 0 R M R I, 37 BV
X7, FRFEE IR, U5 bl i A ko

IRGEA SEHEM, S BHHETH AR S TN S5 th R SR EA
A ARG RS ST TUE T RS BT, B, S ARESE RN
AR} PRI 2Y, SRS B R 2l oW 2 ) S P V7 ey 29 A5 1D = ST £/
B8 NS B B A M TH L R AT A A

(PO A ERE

I e MBHER IR TEHMT G, e iEkR S H a0
W ARPECETT S, K] 0. 0001 7o, MERUES 5 DU TN EE A M

71



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

M, MEILRE .

SN TR AR B UF 55 B B9 B 5% S5 A A0 10 22 < L
H, JFEER .

2. e EHE NN TAE AN T M5E . (AR BRI EEM
otk & AL E B F A E N BR AL . B & BN TR AR & 5l E )5,
B MAIHES RIOEEEITTEN, KESTEANERTRE, HESEHEA
XN A

(1) fEEFH R

B E BB GARE N R 2 &2, &3 T i O 2= 5 ke
IHERATE S PE. HaE e mBiHE NG 4 fILLA GRER 4 D) KRS ER
RN, W3 G BT EER IR

e S NG E NNE Y Ay Gz B

1 AR R

AIEG RS, MR HTESEHASESIEE N 3O ICH . B4
B BBt N B B S IS R E R R, SBOME S F NEZ RN, T
DT AR 0 Tz Ab A R I 2 Rk B FN (2403057 ) MERBURIL T
R ARERRRACEEN T 45T EE, AR T

EIRAEEAR R B E SRR AR EARR T BORI IR ZESE . HatemERt . 2
A EM . RabEE. NATRLSEWE,

2+ At B A R AL HR )

(D) fEEFRCKAE, EHARS [ NERBURN, MSEFR TR R
IS iR 257 BB AT B A, DR B DAl A A R O 28 1Y) 9t Y el AV B R DA 5 K AH
H T A (B B R DA T AR SN BE I 7 AR RO (B A 1R, 25 S NIE R Y, i
(EARR DT 5 0 B AR H I B2 5T s B AR DT T b i, JF A
A BB U554 N AL 08 RIS Ta) AT B A0 0 AR S Ik, U EL I 4 A S E AR L I 2 5
o AR TS RO B IR M O A o 3 KT RN, B IR (E R OA5
B IE,

2O A IR A STAE TN 9% SN BB 7 5T, AN ()40 2k 11 3T
I A ER R AT R B S HE N5, ANH =775t

72



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(3) DAEAELES DR T ERAFAS H A5 R 1 2 3 N AAT S IR B AN 15 R 55
BB VR TTAE 7 A SO (B A 1R 7 5T o A0 SR F TR 15 AN A5 R 1) 4 35 AN IR IR
B AN A ER IR A AN A3 R Al 2 3 N AR a5k (528057 ), ISR AR R 5
HET7 LA S AR TT (AR SR, FAE L SO 0 0 A2 < A v Bl YRR AS AN A5 A 1 24
HNFEAH ERIAABBHA BN IR A HE R HFHN DL itmn A
AFANRIE G T, M S24507 B2 H C 2 RAT I I BN | C 23R A 2
PRI B AR e HL S B4 % ) 22 B 70 A 45 A AE AR TR T

C4) AL R T B R R B W R AR e 2B Al A A R ) R W (15 3K

3. fAEES R AL B P

R RO IR, AR NN I BEAT AL B, AR RE P R

(1) EUSERRAEREER, JUBPTa R SFEN, THRIE M E A R A
P J AL S At (LB R (R DA T

(2) AR At A 150 A0 T Do D) 58 4 250 N ) 5 9 et DR A {8 R0 A Y 4 2k
BEAT VA s

(3) AR A EL A R Ak P 0 = 2 N e 10 73 92 e i {ELBE R ) DA T R AT
SRR AR 5

(4) MRAEMERHRACER L, HEBUEREB RN 5 BlEr, h3E
SECHUEBEAT AL, I AIUAb (8 A 1R ) B I A0 A 5% 2 NHEAT IR

4. T E M ER R B AT

(D) FeMauHE T PR, FgE BN AF BLAIE, ik
BELEN, RGBS P iR kit — Dy K.

(2) H RN ZETE B S AUFE N 0. 25%H , Fe4 8 BN R Y il i 5L 4
BN I 2% 5 $R M ETE DI G BURE R 0. 5%, JEEEHA
VA=A =P

(3) B W IE A B B LI A RUE 1, M E A2

(730 i ER T

I e BT IR . WIDE5E 5 i3 ik e 15 H s B8 At s D] 7 45
EV

2~ IR 3L A M i g BN L S 08 N VR HE W VPl 3 <5 557 B I



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)g :Fg ( E%ﬁ )

3 NI M~ AEE A A A E I e T I

(8D He G E RN

FH T3 455 JE 4B B 1) ik 4 7= R 4 3 000 B PR B S P BN AR ST H B
BEAE NN TUEAT B e B E AN TR RH 22 5 85 A v 524 H 2k
EVHHMEMN I S0 BUTHE IR IR AR EITE N e IE NHMET IR R
N R B S EHEN, hEeE AN SE T LA,

O\ RFER TS LI Ab

S MBS G E N A E T IERI SRS 6 DUAT A, i iR

AR A A E R R

2« HITFUESRE . WIBRAC 5 T S A0 4l 55 o W) B3 (V0 B £ iR B - At AN mT
PUIER, B HAMESIE NBRCLRBULE ., &2, &P
R, (HARRAERIIZA IR MG K2 G BUHETH A IR, EeEEA . e
FEE N BRI ST, (HIGE BN LG8 NN AR R s B 5 it 7 B
A LA R R

74



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

T, EE&RRE S50

() FeB A AL B

Fe AN R GRS L BT IR RS S 2 S E AR S s A AR NS0 R AH
RPEERIRD, e QI 18 2 A IS 2 fe i A2 it o IR AR A

(=) Hega] oy B r]iE

i < A 73 E R i A R AL 2 P i ) 3 <R 70 BE R 55 R 23 S A e
ERSLLE A IDEAR (151

(=) Heeifeat i 5

1. Az 7B )r s pikl: e L S AM RS, BB ikl
LM BRI £0R) B S Ok Oy B AT B A RBE Rk, e IR
UN LG R W E Wt wi g AR

2+ a7 a2 e AU E A REAR T (e, R <glieas 20 o vt H (1

S UL 9 25 B B 2 4 BIA 2 0 FiE < UR A BEAR T T

3y HTARLEE A SREEE AN B Ik 55 2%, 10 C SIS 0 B4
R 553t 2% S BE A BOGS LFA) R] (4 3 B AMIRDRE AT T ANTR], AS Sk 4 [F) — S0 1 4

4, EEEMBIR BN A RER, AWHRE.

ANFE G B AR 4 T AT D0 o B 0 A BN R A 1 A

QLUPRE N Wi S

F G U A 43 G 77 58 Hh IR 28 ) 4B L WA 2 B 9 I A T k2 BRI . i
RIS B ¥ Wi N1 N i . T 1 N N L e A

(T W BT RIHE . A5 5 St

RIEGW R II T REEEERALE, SFHESIEEANER, £ 2 41
TEH WEESR @ BN A 5 R EE b 2 & 2%

A 2T R RO I B R Sy e o ) CRIAT (o BRI v Sk ED (it )
REEHER 15 A TA/EH

(7)) FEE s e b & A 1 3

e G WS A T R o R A PR BRAT R K B A T2 482 9 P R i BT 7R . 4
BRE IS LRNT S8, AT ATRATHIKBOHAL T2 2 A, 2

75



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂl:lj %ijﬁ EE :FE ( E%ﬁ )

Craeatvy Ik ARINEE S E SR DN E I st AW I B LSS E i AR I X g Ad iU
THETTE, I QSR 44T

76



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

+h. EERASBIK

3v M\ C A A I P v T BRI 5 IR 5
4. FRITREO/T AT A R 2R
5. (EEE R RIS HEESM KNG B EE A,
6. (FEEGFD) ARG 5ESMRMTHMS: . AR
7. HEREEE NK2 T
BEE ISR WA 5 T
BLG ARATIC R 2
UEFRES BRSO P S R ATERAT K P 4R 9%

11, 2 RE A e A (GEEETR) L, o] LAEREE 7= i 552 1 HAth
.

() FEESRTHEE. THRARHER A7 2

1. FEEEH ) H 2

ARG I B S — H ARG W = 0. 5% SR 21142, B H SR T
DR I

H=E X 0. 5% 244E K3

H % H R 1 2 4 45 1 7

E T — H LG 5= i

HEEHBREHE, BHRIFEGHAR, %A, HIESE A
S NRKIE RSB IR S, HSIE NGRS T 5 S T/EH A M
B W= — RS AT R B S BN . FIBEE TR E . AMREE, ST H IR

f

=

ARIEGPIFEE JILAT— HE ST HER 0. 1%FE SR, F68E =

H=E X 0. 1%~ 244 R ¥

7



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

H N8R H BTHR I3 & 108 7%

E T — H 3 5 55 1E

ReUERBHUE, BHEUTERA AR, A, mEEEHA R
SUE NRB IR EIUE RRIFIR 2, EIE NER)E T U1 5 D TAEH A M
FEW e — RS #IBPGETEH . ARHEE, SO HIIIRE .

3. AN C RIEG Oy B HE G0 7 TR I A B IR 55 9

AFe G A SR MAANIRE BRSSP, C IR i i B B i 55 247 o
0. 25%, ARIEEEIENIRS Pient— H C REES M AT =AM 0. 25%4F 2 1t
#o WEITEW T

H=E X85 e 55 B 4F 9 + R AL

H Oy C 2R e disE H BT 13 8 B I 55 9

BN C AL MmainT— H e 51l

MRS A HTE, BHRWERH AR, %A, TR 5 AT
H A MG = — M SO R R A BN I B B e B AR A S R e i
UK. EdEPsE T RE . REH, ST H BINRE.

4 FEEOT AT A AL A9k

AT FE ROV A 9 20 D VR AE P 31 5 98 AP n] 0 2 s 9, L vl A
I3 53 3% i e < 7 K 4H

ARF AR BOVR AL 2 R BT — H R G B i ER T 2 = (2 M EERD
MR, THEIEW:

H=E X 98 3/ B FERE

H 9Bk H LA OHR B0 nl (A 2R 5 9%, E ONRT— H A9 57 15HH

FRECOF Al 2 S R VSR, 1B H RO, st AR e A AR H R,
HeEHAL EeE NN AN 805, TRELA 4737 A,
10 AHIRET 10 A TAEH N, ke BN R e 30E N RIE TR0 vl (8 5 sk
RIFRIE 2, $2 MW A S AU R € IO K P AR b — 2R B AR Bove ] 1 2k i 2
MR G IR ESCH BV TR . ARHSE, SO HIYIIREE .

VAT Y2 f 2% AOYSORC R ROV BRI T 8000 76, T3 WIIa) AN 2 — %
(K1, AR SE PR R B LB T3

P

78



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

B N TARE AR BOE VP ] B BORTES 0 R N RO A 2, X B3R T
J7 AT ERAR T IF A T o AR R RO DL pe AR e A R i KV ) AR B RSB I
FRECVT Al Y 2 5 5 B R AT 907 30, J e BN AL U AT SR 5B 13
P P07 St H T 2 HER el ETIE A,
B ) BRI SRS 5—11 Wisk A7, AR B AR EFE
B NARAEAT RIZI AR R PO RE 5 228 FH SE B s e @i s N IR R, thk <
FOE AR BN 35 WIS AT
(=) AIIANFE B TH
NI ATIANIE &
B BN SR NDIR B AT B8R 56 42 JBAT 55 20 2% FH S H Bl
A INE
2. R BEAMEGITE N5 SIEE RS TR LR T ;
3. (FEEEF) LRI
4 HABARYE AR IR AR R b B IR 2 1A R RIE NS 4 B A 0

(M0 Fee il

AF I A RE T K I B LA, FLg Bl SC55 % [ SOBIISGE AL L iR A
170 SEEW P BB ARG, e B A AR, S8 BN Hofhdn
G55 AL 24T SRS AR N A 9 e AR

79



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

T8 EER&THEHT

1. EEERINARESNEES ST
2. BEMSHERNATIERER 1A 1THE 12 A 31 H; & HIRIEEN
SUMEEEZ W T EN: R (EE&EEFD) 28T 24 H, aTHAN =20t
PR
3. BB UNRTACIKAA T, UARTICAICK AL,
VTR AT A R T IR
5y ARFEGHST N BT
6. HEEWALELSIEENS B RE CHEMHKH . BT H W
SVLEL, F B CHE S B 2 THIGR
7. BEIEE NG A SESEE NI SN ST E . R TR
I PAZ e T7 Sk .
(=) REMFELFHT
BEEIAMIE SRESE TN BEEFEE I EAL 0BG IR ALk 5
I 23 VH I 55 BT B A b 2 TS AR 56 4 1) 4 P DA S5 R EA T i
STHI RS PR A INE N 2 I, NS IR R B F N R =
3. EEEH NN NG LB ERSIIHFHSHT, JUEIRESIEEAN. =
B iP5 PR 2 A TAE H R E BN A S IR P EIE R 2 & 2.

S

80



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

T, ZEHEEHE

() RIEEGHE BIER BT (FEEIR). CGBIEINE). (B HEE /M%)
(R kIHAAaIRMRE.

QEOREISE T SE-IN

AREEGE LW ST NEFEEEHA . EEEAN. ARESMHRE A
R 5 A B A N SV A AT o [EHIE B 2 FE 1) B AR IR A AR A 21

B AS B SO N A AT [ UE I 2 R UE RS (5 12, JF
TRUEFT R (5 B A HSe kL HERPE AN e Bk

AR F A B S5 NS AE P IR I S g I TR) DY, 9 BT 45 FR <15
A P EE N 2 R B R, IR IR SR BT E RS AL (ke B H) 4
FE (RIS 1) AN 7 2 D B B 2 TP 1A B Bkt
(=) AT BIER LS NAEKWE AT EE RS, AMFHE THT8:
v RERICE. RS RA R OB
v HIEFRR B AL STEAT T 5
~ HMR VR a0 B R AR R K
IR AL G BEN . B8 N S G S
B BATEAT B RN VE NG AR SRS | AR LE I R R S
EHE AT ORI B E A 1k ) HARAT A
CPUD A G o3 P4 R 45 JE BLR ) P SCCA

BRI SR AN SCOCA, B A5 SR 55 N RLORAE IR SCAR I 2 — 2L
PR SCAS A AR SO, LA SCSCA N HE

AT G AT IR HOAE BRI BT R 87 BRESRIEIAh, Bem A o AR T

~

» ol IS w (\"] —
7/

(1) NI EE R

NIT PR A5 B A

1o FESHZFURIT . (GEEEFD). e HE ML

(D (FgaEFED) 2FE (EeaR) BFNBSIRA LFKE, P
G N K2 AT RN R BARRE Ry, U W13k 7 b B RS PRS0 Sk 4
% F R 2 ) SR T R A SO

81



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(2 J5 <1 5 U ] 5 I 224 i R PR 58 1t 5 8 S i ik g 50 B 3 TR SR ) A B S 00
VLI AT . HRIRE [m] 22k SE Bt Heerm it RS #5890
P NI ARFANIRSENE. (EeER) 85, EeEENER 6 N
ZORZ Bk 45 0N, SERHES U AR B8 Wl b, R 5T A (3H 50
P EF AR E S by BEEHAEAEN 16 Hl R £ IR s
P o R M 2 YR HS LA 326 BE T O S5 U A 5 st o0 S0 P s 3R o T v 9

(3) HEHEMIGE I E R ETE N ST AR & RE LS E
IEAF MBS TE SN T HIBUR] . 55 R R RS

RemEita T EIER MG, RSB NSRS MHUER 3 HAT,
Rk e HERN . (GEEER) MESRAR N £ 2eEHAN Eeit
AN (BEE D). BReftE M BCERAES B R E.

2. BB MR AT

e E N H U e w0 B R AR S B R e U AT R
PSR B R H G R TR EE L.

3. (FEEHR) £t

B BN 2 AE USRI o [ E M 25 WA SO B ARG S8 A 8 34
FEY BN e aFER AT PN YRGS EEIL IS EEN e
EEEUNCT/A-$- UNANE =252 Y NAIDYIE 8= SE PN &S R SN OB ik TN
iERRERIE S RV

4, FEETHRE. BRI B & HHE

(GEeERD) ERU5, EITIRTFER S 0 BT I BCE BRI RT, e AN
DB N T R B BT 5% S S 0 R e e A B

FETT U5 73 BB 5 A7y 00 FR D B T [ i, ik 8 TN N S AE BT TCH IR H
I X L 3 g A BRI DA AR, PR T T D % SRk i A0 10 A
A AAHE AN 3 AR THEE.

BB BN A R AR R i Ja — AN 758 5 1 3k g 987 1 E AN 2
SR SR AR E . B8 BN A RTUE M 38 o HIRH
FE B IHEL 5 I 0 A e A A E AN 2 e 0 AR THIHE S A dE e

82



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

5y SRl I8 [EA A

HeEHANIE GEEEFRD). MU BEE B U B E
WU RERIAS B TR A R H S e[l 2%, IR ORESCBE H REs £ 2k &
A B WA e A Bl o R TR A R B

6. BEE MR, BERGHFEERE . PR M ST R

BEEHAR YTERELS R B 90 HW, il e ESFEHRSE, 0k
AR LSO E T H M b, R AR i S AR R B o R
T 55 TR S B 2 T

B E TN SE AR i 60 HN, Jfil] o8 s & i,
FAg R AR S I SO BAE P b, R AR AR 5 0 2 G AR 2 B b

BGEHAR LGN TR R HE 15 M TAEHN, HFWiblesEeSFE
W, IR S SRR EHN .

HeEHANAFERS . PEERT . TS MRS E A
S e UNEL IS YNARE S5 Y NAYYSE 4= S DN RS RS0l X TN
SUTBR K018 I AZ Bl 1 L o

AR RIE S I P I M AT AT IE I, WHRE

(AR ERAL 2 DAK, BTN LGS TR F
AR B R R

e WHR S AE QIR I AR 2 D TAEH, 205k BRE R S AR &8 B
T EI P TR A FEIE I 2R AU 2% 58 o 8 B4R F L1 SO BAS T
=V

(NI §a)

ARG RAEERF, ARG BB ST AR 2 H A3 S 5,
T UL, FRAE AT H 73 5ol 4 o B IE o A0 3 < A8 PN 32 25 5 24 37 Pl P £ 34
P o R AE M 2 VR LA 5 5

R R TR B R F A, 2 4 T RN B < 0 B0 A7 A\ A B i < 00 1 A1 A% ™
A REI R 5 A

(1) EEHIHFEHNKSHAIT

(2) 1k (FEEEF)D;

iy

5

83



ERE\ESEEmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(3) HeHEEatEIr

(4) BHEGEAN. EESTE N,

(5) HGEHA. e E NRIEELIR. EITEAEARE;

(6) Hb N BAR S B LU i) A AR

(7) HegaRIREK;

(8) HeEHAWESFK., Dol LS IEHA G, gt
BN EITE MMt N AR S,

(9) HEEHANWHEFLE -FALETBEL AL+
(100 BB BB NReIE MR ZN S N S F AL

i H 2 =1
(11) W RIS, HeE
(12) 4T,

HATEAR T, FEEFEE N RIS IEE 7 57 N2 3™ ST B
(14) HRKIAL 5 H I
(15) Fe<pileas 7y Bl F i
(16) B, FLE WS WAHIHRbRE, THI7 AR R AR AT
(17) FE O AFE TH R IA FE S BUAHE A 7 2 F R
(18) F:p Ui it Ilg 55 i,
(19) ARG E EHIM
(20) FEHBLE B0 ;
(21) ARELFFUT PRI, 1B
(22) AFEG I T8 a] g3 J Holle 9 07 SR A AR B8
(23) ABL4 A BRI (0] JF: 4 39 70 22
(24) ARG SR A EUASE [R]85 452 32 0k [ Hp 3s
(25) ARFEGEAFHZ PG W82 [m] I 5 BT H L Bl
(26) H [ IE 2 B 1) He A 2 00

8. WEAS

£ (e B R AL, ARG b W I B 2 T 3 B A% 7

13'

84



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

JETT B B O AN A 7 A R SRR MR B 5] BRI B, AHORAE B R 55
NENZE G RS RIS BT AT, R A G AL RIS R 2
9. BEMTREA N KUl
B OB N R UE EDL, MY RVER T EIER 2 & %, FTUA
10, RFEBARIABA R A
B NAE RIS RS R e RS AR S R
B S P B R L AL, BFERRBOR . B BETE. )
S FEBREE, TR R s I T W D258 5 of 5 4 e A XU PR 5 el DA B 75 R 4 B 1)
PR BRI H xR
U RIE B R M 2 A AT e 1, ANHRLE
11, B8 SCRHIE S5 B e
4 TN I AE 4 AP AR B Y A B R LR 0 B 7 SCRRIE R AL B
SCHREUEZ5 THE o 25 4 14 8 7 1) LG R 25 391 P4 BT 1) 5 7= SRR TIE 7 B 4
B4 TN VAR S 4 2R AR A AR LR A I B 7 SCRAIE I AL 557 S
VI 25 T AR oy 256 40 15 72 7= (10 B A1 AR 255 SO R e T 4 o 2 44 W2 7 LA /N HE P 1
T 10 44 B8 7 SCRAIEZ 4
U SRR B EIE 2 AT IR K, MIHHE
12, R 2 € 1 HARE B
(7)) f5 Ry F 5 E 8
BB FEEFLE AN Y@ A B ST, et N st
PG B EEH 5.
Fe A5 B LS NA T B EE R, MUK A R EIE S SR EER
P iE A 2 5 SHE N R E
BEGHUE AR L AR DGEHEER  EHIE MR e 1 (B A D 12
R 5 X 3 N G o) (100 56 4 8 7 0 5 G U A i 400 R O 2 65
<o 78 JHAR S R S R IO FE SR U B AR A P R (AR DG A5 BT B W
, FFEESE I AL PR ML TR
HEEHA L BEEGFTE AR UIESR € B ik B 845 BT
SEHN ESFE NRIGEIETR € B LIRS B4, 3 nT DAREE 2

iy

[

oy

e

85



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?JIIIj %ijﬁ E)g :FE' ( E%ﬁ )

FEHA AN PG L, HEHMM AN AR TRE N HERE R, JFE
FEA RIS LI A5 BB — 2

NFEEAE BRSO N AT R MR a5 B R H TR S R L
MeALR, B HIE TARRA, TR R B DR 2] (&) Z1bjF 10
Fo

(B A5 BIERSCAFIAS & 1

WHEUWPAME, NAhESTREEEN, ReE AR EHEN
LR, BtacER. Eifl.

S WG A JE, N2 B TR e E BN S NN, B
BERAARER . Bl

86



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

T\ R

(—) TRk

UEF5 Tk 52 35 Fh R R 50, 5 B0 S 7P AR AT 7= A U,
FLAHE .

I BUR XK. IR ZMBOR (Nt MBGE. WBIEGE . TIEER. #lx
RIBBURSE) RAERN, FESH NS M7 4 X

v GUFFIARE . BEE ST IEAT R L, RS T U A KT R

JIPERR AL . FEEAR BT TS, IE KPR bE e ARk, AT AR U o

3. FZ R 4Rl 7R R M B2 5 BUE S T A% R s 22 123 .
2 E B2 R 5 05 A A RIS R 2, A A (0 Al B A RN, @ i x
S i A AR T T R, 51 R S KPR L

4, BRI . ISR A B IEIK, BT TSR AR s A AT
S TR AR HETE AT S A 4 W 7 P AR R

5. EHARIGE XK. EHiAFMAEE TR ZZFEREm, e
WKL TG, ATk se g . AR RS, XS SR &R kK B
o WMRBESHHREN LT ARSERE, HREMH TR T, sE T
SECHIRNE R, RS IR TR BRG] DU 55t 2 FEA R 7 #ix
FrAE RGN, (HANRE 58 2

6 FEAR TR AU . PR XU S B 1 R e et ] WA AE 95 R S RN PR
BRI, X 5R) % BBk KR CRIRZ D oK.

(=) {5 R

o X T B . P S RRIE S IR 255 AR5 R AT AR5
ROGEAL, BRI AT & ZIREAT WA RS« 540, A5 RS AT IE 77 2 )
St 37 R 440 1 7 A= R IE 25 50 0 AU

(=) Fshik X

MAPEX TR FRESR AR S AR, FEOESHARERIE | R ARAH B
R DRI o VL1 A DXL 3, 475 42 < Y I EE B2 [, 00 3 A7 A2 080 PR 3O <8 A B [ =2
BEIEEGHER S

QUDN RN S RN s

87



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

RIEL TR T RIS, B IR — P S RATAE S, R — LR 1
DA R o $5E % i 01 0% P T 110 3 22 XU 2 117 3 AR sl e KU o 5 2 XU
TRUEG: AR A5 AR RO XU . By

1) i KU 2 Fi E T 4 B2 0 4% AR B T 45 B R A SR I A o T4 U
TR AR I B 4 % rp e T ) XU

2) IRANIE I e Fi BT R S B 5 2 TGk B AR LT R IR AU

3) HEFE U2 H BRI B A 200 b FIBR (K1 R B0 A 2 T A% 222 (14 38 30 P i
FIRT RS, LA AN R I A B 25 200 b 2 TR A A% 22 14D ik 2 e i o 34 BRATY 22 XU

4) PRAE 4 R 2 i EH T J0 23 S B 284 08 o A2 S Sr B4 R i 0 6 20 3k
ST BT SR AR AR 1T R B XU 5

5) A5 RS 248 Tt 24 20 8wl 29010 7 A2 45 2K 1 XU

6) FRIEXKZIEH T NN AR, WS AR HIMZEREE B, 58
5 G0 H I e TR R 3 R 2R AU

(FD) AR

P KU HE B G R AR, DR Py s s A AE R P B N D DR 3R A
R U I B AU S5 5 SO RS, BN, BBGERIZE 5 ST TRE. 225
R 1T R K.

(7)) B H R

fERGE IS EL T, BeBHANT AT, SR E KT B mi
SRS K, a0 R G P 2 BE T SRS 17 3 H M AN HERA . SRELE B A
FOF BEHRIE R RIRSE, H RS IR KT

(B AR

AR HE 5 S HEE R R T, R E SR ERRUE, B R
B 5 TR SSHILE (AU o

O\ AREEE 1R KR

1. RIS BERIEHEE S, R R 58 & H AR B AR & AR TE
H, BESEZHUGI TR B R AR R ], fERCEETT I T B R
] R THTI 5 4 190 -5 b A F R 25 T S 1 XU

2 FREFREORES . B4 7 i n] e S BRI R AU R B S S A T s R I

0

88



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)g :Fg ( E%ﬁ )

25, WEAMRIBR A48 i Bl 7 VA I A B P B S B BOR RO, B &%
BERUA, A AT RERIE T G IR iR 22, S B Ui as

3. FRITRECB AN KRR AR TR BUS A% T R BIBUA R &= . & UF
Kz, BT Aan S BRI &5 EH OB 5 & & MR R mm ks, 5
HUREOE SN, MIMAEE SRR R AR, 7= A KR

4. FREF W BE RUR s R[EE 4 E PR R FR 0T B &M R DR R 4 ) i R B
SRR Ha BRI 18] 7 2 R AN sE T

Gy He Kk

I EFFEARFES R T IANH AAE THIMIRRE S, R Fix i
TR, BT Re o G — LRk XU

2 BRI AR I AR, anvh SN R G oy 57 A2 1 XU

3. AV S PR R IMERI BE @ e N ARCA . P42 B 3 55 05 TH A

R HE I AU 5

4 IR TR MR, INFRAE 5 IRVEAT S = A I A

5. 0F FENV S5 N Rl F 4 20 B B AOR T B 7 A R RV 5

6. AR HRKFZFEAHI AR FEEE G T, SR eiiai K
SR Nk 52

7. HAR AN E KK

(+) P

1. BREHRETFARSE S, A 7&K

2. AEGENESEHMANEHRRA LT RS, FHeEHAAGEIRIE L &
ARG Z .

23

89



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

T BEEARKNERE. ZIE5REMFHER

(—) (FEEEF) WAZE
1. AR SR [RIVS AR AEE R 8 B < [F) 240 78 N 28 < 3 AR AN K
SRVCEN B FIE, ARG AT A N RS RBGE . X T Al A g5 e
BRFA N KRR UCE 30, d 5 e AL S8 N — B0 2 E A
H, P EIE R &R
2. KT (FEeaF) BERIES A AR R E R EL 2 HikgA4:
M, HWRWAESERANTEHNEREEN NS .
() () W& IEFh
A FIMETRZ—0), (EE&EED) M2Zat:
1. Ee s A N R thE 2 1Er;
SEEN. EEREANRTTLIE, £6 PANKAHESEEN, B
SIEE NAKIER;
3. EEERAEMMG=FZH FRHRE), HREEEFEMR T PLITH:
5 (HEeE ) AR EFERRSAFER, EE N A TAE H S ERA A
HeE AW — A NBE RS R ER T T e tB e
4, (F=&EED) 2958 1) HAE Y
5 AHICVEERVE AT EE M 220 ) FAt AR 0L
(=) E&MrEE
W r-EE N B GEEER) ZibFEh i 30 M TEAW
FRALIF BN, B PN G 5 718 B /N A R B U 2 F M R kAT
FEIEHE
2. FEGMPIERENAARN. FEEW N R RS E RN ST
BN BANFEFRAE IO 55 TS R 20 . AR DL B rh EIHIE s 2 48 2 N
. B =g BN W] DS F A B TAE N R
B PR BN T FE R SN A TR Y P R L T R
flitiry ARBUAIEC . FE B 3 SN AT DRV 34T 0 B IREE Bl
F B PIH AR
(1) (GEE&ERD) LIS HIE, B G NS — a5t

N

o

T

90



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)g :Fg ( E%ﬁ )

(2) Xof He < = A BT A1 55 HEAT T FRAN A A

(3) of e <p 7= HEAT At AE AN AR I

(4) HIVETHEF RS

(5) PR v T 55 s T S 5 HEAT A E R T, IR  J 2 55 ong T 4
e R R A

(6) HIH AR & EE 2% I A S

(7) X BT R P 34T 43 T o

EMPE RS 6 AN, (HEAEE G P RFIE S RO B 1 52 2 PR

AN BE S AR T, R4 0N R RIS e i s e e & il e 7 2

(V0 JEH %A

52 e T 5L 8 W 70l SN AE AT B 0 S R R AR I BT B 2R

H, 1SS R 0 il SN AR e TG00 7 S A

(L) FEE P I5 H TR 17

WRYEFE I BB IO TT R W W0 715 555 10 A BT A B8 7 4T B e <
W= B H R LR RBFOINE IS 555, LS M HRA N R A4
BB BEAT 43 T o

() FEEW PEE R A &

T ES R A S E R I A s B M IS HAR S G o iS55 B
B E IR R 55 T BRI Sk h BRI S & IR A R M
NETEEM BRI EIRTEIER 2SS RE 5 A LIEH N BRI/
HBEAT o

(5D TGP 5K X SO I ORAT

<5 IV 7 7 SR A R SO R R NRAT 15 4B L

91



ERE\ESEEmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

—t. ZEAFRNNERE

—. HEEEFFENMBRIF L%
(—) FEEEIARIBCRIA L5
VIRYE (EEE). GBEINEY RHEARA CHE, H4E B N MBCR s

AP T

(D) KiEFHER S, DHEESNPINREMEICH T,

(2) B (FELEFD) AN HE, RIEEEENm (EeaH) Mz
T LG

(3) MRHE (A A WCH IR 47 B 2 DA Sy A vk RN s b [ IE M =it
HE R HAR 28 -

(4) FHEBL G

(5) MR E BB S AR A K2

(6) Ik# (FEGEF) KAREEMNE RERETEN, WAESITE
NI ST (R4 ) ) B ) A R, I S A L M o R A B 1
R B L i R A e 4 B BT 3 (R 2

(7 fEIEFEE NI, LB EITE N

(8) . FHIESHEHN, XIS &GP A AT AT I B A Ak

PLIEP
(9) FHARERRFCHABDST A& A AU R AT 2L 8 5 0 WA B 4 Bk 55
RIS (REERFD) e, ARFEEAMN IG5, XTI

BTN
LGOI T I 4 B0 AT AT IR
(10) ks (GEEETRY KA RIEHME hE T Bt 1 7 BT %
(1D £ (GEEERED) LErVaHE A, 48R 552 1 A 5 82 [A] 7
(12) AR A JE £ 1R 2 B 55 A FAT AR BUR], k4 i
S AT A6 A1 i 4 A P 5B T UE 2 P A B ABUR
(13) (EVEENE M STV ATER T, BE 4 IR SR Ak N HE AT b BT | Sl

(14) DA IR 4 30 RIS HRFA N BIR m AT SRR AU 8
S H A EAT



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(15) e#E. HEBIMHESZPT. SHImHSHT. I WITHERE 4w st
fih Ay AR IR 55 (1 AL

(16) FERFEA R BETHE N, ST A KRS HIE.
ISAEINE 22/ IE IS bemalke JINZ: S IR

(17D AEEVER L EE R 2 e AT (e 4 TR)D) 2958 1 HARBUR] .

2« MG (FEEE). GS1EINE) LHMARE, HEEHANR LS
HAR T

(D) WRIEFFET S, PIE TR R ENIE I 20 AL 703
HEMmPRIRE. PG, BRI

(2) FPERIEE &R T4,

(3) H (FEE&ER) ARz B, LAsuE . 2o R s
JH 2 & 7

(4) & R HA RN BT HES R T 0. ek, Dialtk
[f148 05 sV BALE (E 5L 4 7

(5) EESLAEANFRARGAR S IS SR W55 B e N A8 B AR I T
RALE BT 3 00 55 5 08 7 AR 5 3N P U = A EL ST, of BT BER P AN [ 4 )
L, e, TR

(6) FRfkHn (FEEIE). (FEEAFD) KHAMAE eI, AR H ST
FEAHE CBAT TS = NHEICRI R, AERICHE = NS E RS~

(7)) WIEHZILGIEE N B

(8) KI5 HR A FE AL THEEFE S 0 BUA I« FR L B [m] A48 A A )
JIERFE (R4 R )Y SR SUAF I , #A7 RBE TR A B 4 T A
T 52 FE A AR )« R[] A 4% 5

(9) AT HE S 22 TH AR S I ) B 42 T 55 2 T HR S

(10) Y| ZERE . PAEFEAIE R G i

(11 PRI (FEEVE) . (BEEER) RHEAMA XK E, BITE SR
Bty L5

(12) PRAF HE B LR, ANVt EE BE G 4Bt vh- R 8 0E R ) 55 o B (4720
(FEEEFE) B HAAT KR E HAMESN, ERESE S AT HEE RN TR, &

93



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

I b A JHE 5

(13) #% (EE&EF) WL EREESWR AT TR, KNHESRHREE
N SR

(14) %0 S22 A S RE (A iR, By 0 S A TR (A ] k

(15) k4 (HE4) . (FEEEF) REAA M E H LS M HRA AKX
R A IESIEE N BEMIRA NOE A ERESHERG ARE

(16) FoH e (RATHE 4 7= B 45 FE B I 2 T . 4Rk s A fb
Fe ¥k} 15 4ELL I

(17D W AR 75 2 ) B 4 T 38 SR AL & OO BB RHE R B R, IR HL
TRAFAR R R 4% I (B4 TR e ROBT T AN 77 20, il A A ) 38 5 5 4 o0 1Y)
NIFGRE, IFESAT B B RA 21 N1 R BRI E B

(18) AL B~ iEE N, Z5EEU7IRE . B A0,
RPN 3 B 5

(19) TR AT TS B B AV B A A= I, A IR 4 35 o [EIHIE B 2
IR IRIIE SN PN

(20) RS (FEEE TR FHOEES ™ K451 2K B F 2 S0 3R NG
RUERES, WA H R DA, HRE A ST AN DR HOR AT Sk

(21) MBI EFE NIEAEIM GEE& AT e BITH KNS, %
GHENER (FEEEFED) ERIEGM = HR N, FEE8 H AN RS R
N2 1) R NI £

(22) MG K H U8 ZHE5E = J7 AR FRIT, 20 55 = 7 b3 Ok
&S AT AR THT

(23) LIRS BN X, RIS ARG AR 24T (PR A UR] 882 it F
MVEARAT

(24) FEEEINAESAE MR RRA RIS RFM, (EEEFD) TR
AR, BB RIL ISR T L, I SRR T S I AT R A SR
PR ESEEMAEHUG 30 H IR SN

(25) BT IE S 0 FFEA N R 2 Rl

(26) FESLIFARAFREG N AREG N, LR E M I S8 AR S04

94



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

FEH N4 R

(27) VERRERN B EHIE B 2 8 1A (R4 R 2958 I A L 5%

(=) FEHEE NIIBRI L 5%

VIRAE (EEE). GBIEINE) RHEARA CHE, HEFE NBCR U

AR T

(D) H (FEE&ARD) Az Hie, KRR (BEEAFD . FEETHI0
(IR T 22 4 DR L 4 I 7

(2) MK (B EFED) L& HRGEESE T DR AR E Bl & 50T 4t
1 HoAth 98 <

(3) WEESEMANAESHRRIEE, WRIESEFHEAGER (&
GE D) KIEGIERERAT N, WA HoAh 2 3 1] 238 A R R
T, BRI ENER 2, FFRIC B b OR A 2 S R & iR 2 s

(4D WRAEAHRT PN, ARSI IS RIK P NS P IESR
W SR EiE R

(5) FRWHTFEHEIREG MR AKRE

(6) fEIE4EHNTHE, AL EEEA;

(T VR S P EIE IS 2R A (GRS AR 2958 I HABRUR] .

2. Wl (GEEE). (BIEINE) KHAA RHE, FEEFE N LS8
AR T

(1) LARSEER . SR ST R R IF 22 AR S 80 77

(2) WAL BITIEESIEE R, AAMFEERMENIZIT, K& L®H.
EAEIARESIEE WS TIRAG, ATV S F = ;

(3) @R NIMARAES] . WS SR W55 I N A I
BRI S I = 22 4, (RIERARE IS 7 5 RS 40 N B A7 DL A [F 1

G I = AR EL AT s 0 TR IS [F) AR B 4 2 0 0 B K S AR B, A TR 3
RAEARFFR S 2 MER 5 E . eIk AR5 7 T AR BT ;

(D) BRUAE (GEEIE). (BEEAEFD) KIHAG HES, AR HES M
PPN E C AR = NERCR R, AMFRIEHE = NI RS

(5) PR RS E N RREL AT 0 5 5 EAT XM E KA R S A RIEIE

95



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(6) H T BEHE G = (BT &K P o UEZ7IK P R B K P S 15 5% BT 7 Tk
U (A D) ke GEEID MAE, RIEREEEANHREES, &
I IPERIE L. TR

() PRFEEGEARE, B (GEEIE). (FEEaR) &IbhA ME 5a
MUESL, (R EAE B AT T AR, A3 b At &

(8) HE#. SEEN RS R HE . R0 BR . B
1%

(9) B S5 EEEFEE b 35 iH B A R IN 5 S P e S L

(10) X EEW 55 iE . TR PEEMERRSRE H AR, W
BB BN S AT ISR B AR e e ) FMUERET; WRE
SEHANAGARPAT (B FH) MUERATHN, ENH AR ETE ARG RIS
i 4 s

(D) REAFEEEFEEN SRS RIE S WM, R AMFEARA SCBURE 16 420U

T

(12) L FFORAF IS 8 N4

(13) F5RUE A EAH R M 5 5 8 BN 5

(14D Mt 2t 58 BN PRI 98- B0 SR MLE 17035k < 0 BTH7 AT N SA 38 < i AT
I ] 3 T3

(15) ficd (FEEiE) (GEEEF) RHEMARMNE, ARESHIFREA
Rl G EeE A e nHRa NIE A REEM IR A AR

(16) HZMGEEEIA (e D) MRE B 8 B BRHsmE;

(7 ZMEEEWFEENA, S5V IRE . FEL 5. 2T
7y

(18) T A KIS B B MRV B T ™ I, I 75 o [ M 2
AT I BN, JHERE BN

(19) gk (G R) FEEREW - HURN , MR TE, G
FUEA R HB AR M e s

(20) HZHE Bk 8 P HZERNE AN (G &R HUE BT H SR X
5%, HEEHARIER (GEEEF) &RV iR n, ROYEEHEHRTA A

96



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

) [ 92 g BN IB A

(21D AT AR I 03 BTRFA AR 2R

(22) JRBHEI LA BRIE M 2 M€ AT (e FD) 205 i Al 55 -

(=) B MmHRA NFIBRS 55

B TE Fr A AT G B S B AT Y BN (B 5 [RD) R AR AR 32,
SR E BRYE (Eea ) BUFEE G, B EONASHE &0 Bt A AR (5
HRDMHEN, BELAFFAAREG RS 0B &0 BT AMEN (G
BEY BFENIFAULAL (EeEF) B b B2k,
(7l — S Ay B e A AR AT TR S5 1Y) B i A
Lo MRYE (GEeik). GefRInE) REAARME, e mh@ira NmBe
BAREAR T

(1) 7 FHE M2 ;

(2) 257 iES G RRRE S

(3) &I AT B (Bl B Lk R AT (0 2 e 0 0T

(4) F5 R e R AT RGBT AR 2 BE A SRR e HRT AR S

(5) HFEE RIRAR DN EENHRAANKS, MEEHHRAT AR
I T R RAL

(6) AP miE R A AT R ) 2k 15 2 BTk

(7) MBS EE AR GHEE;

(8) MH:GEHAN, HEIE N FEEIRSHR T E L SEB R AT K
IR YRR BT e

(9) IEAER A EE 2 UE AN (GRS AR 2952 H AR .

2. MR (GEER). CafFINE) KHMAIRMAE, FEE 0BT I35
BFFEART

(D NHPEIFESY (i) #5508 555 B e S

(2) TRPTEcE I, TRE S KRGS, B I HWER e R 5T
e, HEMH BB R, BT R E G

(3) REHEE IR, MATRBRRET L5

(4) 2ZANFEE I BRI TERERIE A (e aFD) Prbie i)

&
&

0

97



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

s

(5) EHIFA WIS MBTTE N, AEESTREE (EeGF) LK
A RDTE:

(6) ANFALATH RS L HAD (FeEFD) HFNEENE BES):

(7)) PUATAZE SO BEFEFA N KSR

(8) MR AERE AT Fy i A v A AR R R BR A 1O AS 24 4540

(9) IEEEA A P FE I 2 AUE AT (e GRD) 205 M HAb 55

T RS MEEA NS AR W SRR R A

B ARFA NR 2 R 0w A N, 2e 08 a N EERBUR
RAPURERIE ARG N B VORI e @G Na e a0
WA 5 R

AR HRA NK AR HEH .

(—) HIFHEH

1. IR EIGE FAIF R 1, NS HITEE MR E AR

(1) &b (G RD), EARREE R 7GLE MR

(2) HHRIEEEBA;

(3) HHIEITEN;

(4) Btk eia )5 30 QGEERERUN o EIE 2 55 0UE IER AP

(5) fEmZEeE A HEFE NI EM S &Sk os 9%, HRHEM
AR E IR 2 5 A7 RE IO BR A

(6) ARTIEHI)] GEAHEMA P EIER 2 A e (EeaF) HF
ZIEMIBRIN);

(1) AHEe5HHMEENE I

(8) ATHALGAR T Hbn. HFE BN (RERZEHURT o [ 2% 55 A i E 5L
(FEeERD) 7HLERERSN;

(9) AT IEGMHFRA N KA

(100 Fe B PN B S8 NEOR ARG ARG AR 2

(11) FREC A THRRA AR S SR A 10% 0L 1 (& 10%) FE&man k44
WA N (DI E R BC H &0 a0 E, TRD wiF—Hoi4mm

98



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

LR PTG A N KRS

(12 0 FE < 25 NAURAN S5 77 A B RS M) ) G Al 5533

(13) VEEERL, (GEEARD B EE R 2808 AR A I R L0 3
R N RS I I

2« DUNIGOLA RS AN SIS A E B, AT B IR ES A
A AN Re:

(D) FRESEIE, B, BB S M A AN 24K
(13 H

(2) RAEVFN LR G ) ik 4 2 FH AR UACHR

(3) EVEEEMA (EE&EE) MUEMTERE N, BAEXN A RSN IRa
TGS 5 AN TR S 00 4 T B T R 2 A 4 P R N 2l 2| RIS [ 2 2 B TR i 2
Jra LG AR A

(4) F5 W AN 47 PN HE H 48 % [F) — A AR 8010 28 5 BT s A A0 77
BB (ETF), WS E AL EATIE YR P G AL G K I ETF B L&
R RAB B & B TR

(5) DRIAHRLHRNERE IR LA SR 0 (Feam) #ATESG

(6) Xf (FEEEFD KIS BON FE G 3 BUREA AT 2 70 S AN 52 i 542
AW S (B E ) 3 ANBUR 55Kk R A B RAR A

(D) BEE&EMA. BeHM . SR ENTEEEE e s b B IE R 2
VAT TG A, EAERT BT B A0 B A N TGS BTSSR AT %
W, HE, e, i, e G BRI  FHAEESH ;

(8) FZMEENEMAN (FEEE ) M AR A HEE M AR N K2
SR FABIE T o

() 2WBEEANRAETTA

1. BREEEME B (BEeE D) AELESN, SN TRA AR
SEINA .

2. FEEEHNRIE A EBAGATIN, HESIEEANEE.

3. BEIEENNNE BDEAFESMIRA ARSK, B R EEA
R PSR FESE AN S EREIH R B 10 HAJGE RS HEE,

0

99



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

FERTS MBI N RSB A\ g B4, B H AR eE 2 Hik 60
HNATF: BREEEAREASEE, BEFLE NG LERITN, M Yik
SHENBITEE, HFAHAEBmcEZ Hilg 60 H N EHF I A& E A,
BB AN YRS .

4, IREEFEEET10%LA F (5 10%) 1= Z0REA Ak R — =5 10045 i 2k
I RS WA NS, NGRS SN H PR, REEHAN YA
W Bif iz Hikg 10 HR ke 25 E4, I & A4 BRI 3 6 0 Ak
ANEMBEGITE N FEEE N E AR, B2 E A ke 2 Hi 60
HAATT: eEHEAREAAE, RIS HE 1060, E (F 10%) K30
WA NI NE BEBTFN, B A S AR . HEEFEE AN
MAWE BRI HE 10 H e 2 S a8, FEHmds mie Hig i i a0
DA NMUERAMESE RN BEHE ANuE /AEN, R AR A BIkE 2 H
A2 60 HNAFFIRE ML &E A, ReEHAN YA S .

5. ARBIEEEMA 10%LL (5 10%) MRS FRAA AN StR—HIE R A

BEMERE ANRS, MESEIAN, EEE AMAFER, BEsA TR
A 10%Lh E (5 10%) RS AR NABLEATHEE, I/ 4HT 30 B
R ENIE M & R B M EETA AL BT B EES MR AR, e
EIN. BEEAE AR YIS, MG, T

6. FESMAHFEA N2 H N A ST e T 2] s 07 AL
H.

(=) AFFEES M N K REAIN [A] @RI A2 857 =

1. BIESMERE AR, BEANT2WHEIH 30 H, fEfEENA

B G R N RSB AR 2D HEH DU 25

(1) 2WHEFFRIRFE], bR 2 0%

(2) SV BT, SRR AR o s

(3) GBS HERA MRS HERE ARG EILH

(4) BANEFEIEPIRI N A ZR CFREARTACEEN S 4y, AR
FEA WOHREE) . I IA R [B) AT AT

(5) 55 WHRR NS R &R A

Dy

SR

ru

B

100



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(6) 5 22 1 L6 ZIHE £ ¥ SCA R B AT 1) T 48

(7) FENTEEIE R0 HALFH I

2 RBUB RS2 77 AT RGO T, 2 CH A\ PE 18 2 W0 A
H B AR 0 S AR AR 22 PITR U LAl 1R 7 2 B0 A IENL G J LIk
FO7 AR RN TR e A7 22 1ALk i R A 2

3. MBENAFELSEEN, IR FAT TS AR SR8 AR E AR
PR TE AT IR anH ARSI N, W R AT BT A A 4 F A
FIHE E H RO R R BT R REAT B i H RN NS O BRI R 54T
K T 308 i 5 BN R R A N BI85 T o R i IR T B AT . e
I B SHEE NEA IR R P W TH AT M B, AN R s
IS TP

(P A AReA A R 2100 7 =X

B AR MR B I T 207 3, @ irIT 207 NEWEEERL I
MR ARV HAL T XA TF, WA TS EENE .

1. 2. BRSO BTR AR S S DRSS RATUE B R
AR, D FF 22 I 3 A BN AN G045 N HIHERUR TR B 21 51 = &4 B F
ANRE, BEGEHANSHGHTE NIRAERIIER, AEmRRE . Rt
SIS R DL R S5 AR, W] DABEAT AR AR AN R 2 AR

(D) SEAMESWERG RSO TR, S22 UEE B AMRFEA
FEA S MBI EUE R BN RBE B R TIE AT SR EE R (e E
[F]) Ao BGEAIE , I BRGS0 AU B 5 2 48 R I Bl sk
iEEER

(2) Zefgnt, B4 HORITERL ¥ id H R & M 3 T IE R,
AR B S I A /D F AR S AERL B H B G B4 50% (5% 50%).

SNNFE Gy B AT N R 22 (R B B AT N IR 5 8 UK T 3 B e Le A9
(¥, HAENFT LA A S IS0 MR AR R =AH S ASAA
CAPY, 50 o W I AR AR S I AR A K2 . T H MR SR A
ANKZ, NEERFE 1/3 UL (5 1/3) BEMFRNESOEFRHE NSIACEEA
Zm, Jiv]H#It.

101



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

2 WINJF & EWIF= RIGEE O BT N H R R DA
AR AR H LLRTIETE 2 A RN E Mt @RI T2 N A 7 s TR
i

FE[RINRF& BAR 260, 38O 2 007 A9 A 24

(1) 2WAENG (BEEF) A MVEEME, 12 A LIFEHNE
NG EP SN EVAC

(2) ARNEREERAEEMEEITEN WREEITLENNHEN,
WD EE B BN BIFE E 3 s 45 R R LA U SR EAT M . I SR NS
SIEN ARRESITENAHEN, WOVEREEEN) MAUENLRK IR H %
{2 BCERIRLE (1077 s <y B A N I A5 TR D E L s BT Nl &
EINLIEAAS IR A R R I, AR R 15

(3) A NE#ZHH A e WA AR BB W, S0 Ay
A NFTRA R3S BN TAER 10 H 2R S0 8T 50% (& 50%);

A AN N B H A T e BB ANARTR H A5 T e R 2 e A A A A
5L AR AR T R e LU B, A8 N AT DLAE IR 22 5 B3R e i B3 A K= A
JFIS TR = A BUE < NS H BAA, ol e B 3 I T (4 SR BE e B A ALK
= BHAEREENHRTAKRS, MIARE /3 UL & 1/3) EemH
I3 < O3 B AT N LA RS T R L s Bt ARt B A5 R

(4) ks (3) T B A5 i R A 3 et B3 N B2 FLARER A
A T W AARER N, [RIIN SR A A5 2 e WU AR AIE . 230 R A5 Tl s L
ARELN HH R FEN R 2 S A0 B B UE & BB N R AR B AT UE W] A
BRI (EeER) MayGaEMME, H5EEEICHIC R

3 FEVAHHEM BRI E N R VF IO R, S BURMENY, e hBFa
ANABFTEICR A 2% . LG Ay AT Rtk BEE R 4% . HEL T LA 5 5
BRI NACY T 2 BOFR R, BARTr Al 2 3H S AN e FHAE S UGE R 51 o
FE2 WA b, AR e IR R HAh AR B 75 5083 Dl 75 S8 S AE J5
A & 07 AT RS BT AN K, 2R IR B T2 Ad iy S0F
RIREFPREAT o

(1) WHEAKSEF

102



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

[INRVE: Y S/

WHEARNRRIESHHRA NFIZ I ERFED, W (AR EE
B AL (EEAFD . BHHESEIA ., ERESIEEAN. SHMESE
Iy I (FE GG ) ME B A IR L R 2 W B NN T 5 FE Gy
WA N KRS vhe i H A F 1.

B MR MRS EENK B BESWIEAG, YRR ZE MBS
MAEFE G R N R BHIFHET R Ao

FEG AR NR S AR AR & U AR BT R

2. WHHERF

(1) B4

I 277N, B 58 RS TR NI 21088 Lo e R i e AT A
MWEN, REHRSERANERIRE, SREETRE, HERRS U
R ERFN NI G BB 2 WK, £ E B ABPURE ARG LR
REPEHL Y, HFESIEE NSRBI M SRR T4, RS AL
IREFIFE BB NIRBURR IR BE RS, T H H R RS ) 0 AR AT
ARELNFTREFR YA 50%LA 1 (5 50%) 148754 — 4 R S AR B NENZIK
SEMERA AR EREN S E AR SATE NIEAH B ok E R 41
WA ANRKS, AREESA B N RSEH R %0

PP CEE INVET L (S P GNRLESE S B2 = ey P NN C 2
(BURALARR) . B IEM SO S0 R BUREA RIS M. BFEA
wh4n (BRI ARR) AR T N FH I,

(2) WHIFL

FEETIT 2B, Helm AR AIRET 30 H AR, fEpn@EmMmR R
b HIE 2 A TEH WA UENLOCIE N B H RN G2 5A Rek e, £ AIE
PGB T IR BRI

(7D Rk

BN AREE NTRE R B SR A — SR AL

LGN AREA N R P N — B R SCRRE T R

Lo —BRG —RIBURE SN R 2 B R SR 8 A N B NPT Rr R

103



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

RALH) 50% LA L (5 50%) BT NE R BRNFIER 2 TR E A28 LR i) DR
i F IR LA A ) A S I DL — Mg 7y G
2+ RERIRUL, R RN B 20K 23 IR A B A N B AR s
RO =7r 2 Z U b (B =2 =) il Ty arid . Fedk s e =0, 5k
EEEHANSFRSIEE N K1k (EEERH) (EeaFAELENERIMD. 5
FoAth I <555 I DL ) PR B IS 05 9 RK
S AHTA N KK BUC A 7 AT R R .
KHUGEIRT AT R, BRARETHERIA 7870 AR SO IR, 5 358
P62 VOB IR E BRI B 3 B 03 SO B R R A R0 T 3 58, 3Rt
R o UGB RIS B0 15 T 2 H S WA A R ok, 2 D0 SO AN Bk L7 JE
HIRL A FERER R, AH R 2ot N H BB TR L B 2 <A BRI AR B 2 <47 20
S
B AT N K2 5% T4 58 B[R] — TR 5 N I 271 ) 2% TSRS . 24 ) T
B IR
(£ i
1. BHe
(1) R HAESERASRESTE NAE, Eeniira AR TR
N RE B AE 2 W46 5 BAT AE I 23 B0 35 5 0 BT RN rh o 24 ) 44 ik
WA NEES RS HEANRBE — 2 IS B AR RSN ke i
SHEFFA N BT AR BARMESEHASEGIEE NHE, HEESE
RN BRI AR R R, JE G BREA N RS B 17 AR A /E 2 BT IR
Joi ELATAE G 23 W R B 0 B A N ade 26 = A4 A R A N AGGRAEAT 52
No BB PNBIE GRS AN HIE KRS8, At ERR0) .
(2) WEZENN BRI GMARA ARG L BTG RO RS B R H
Yyn At B e R
(3) W R W EFF NBIE S0 A5 A N B TR A2 R R &5 A I
5€, T LAEE AR RS R 5 SR I B BCE SR AT T Al ISR 34T
HFE A S RO . FRNE MU, K AN 2 0 AT B
SEE

\

104



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(4 T FER A TN T LAAE, a8 A S E NEARHE
R, AT,

2. B &

FEEWIF BT, THEITRON: RS HE NSRBI 4 B AR S
FEEANBAURE CEHIESIEE NS, WS E I AR M T it
ATRES, FRE AN Hh SO R T L AE . B4 A Bl R G403 AR IRAR
FT PR R T ST B, R ZE AR gt

OO s A

B MREA NRS MR, RN Y HEd  Hikg 5 H AR ERE R 2
#R.

BEMIRA AR MR A R Ui 2 HiEAE%.

BEEMPFRA ARSI AAERZ Hilg 2 N TAEHNEREHAN A% W
KRB IRTT sGHAT R, 1B AT S HHRA N RS R, AU AIE 4
3 AN AE R RS FA S,

FGE N LG IEE NS 0 B ARG HUT A S 03 A A
KRR o AR SR BRFAT N R 22 RO AR SE E r BE A N SR
A EEEHENIHLNRT.

O AR THEEHIFRFANRSAHFH AFFFRA. WHEF. R
PSR, L B 5 RV 4, i Sk U o 3 BUH OGN
BUBUHBRTER, 258808 AE 8, ESEHANRMASEE, WEE
XA 7 WA BATAE SO, R A SR ARA A KRS H 1

= EEUWEERN ., $aT R

(=) Fer e s 7 e s )

1 ARSI L7 o Rl B4 4L S5 200 B i, 4R Tk R
G 2R BRI 2R [ B N G i AT PR AR NI R, AR
WA A 4 C 5 2 4 4 4L

2. FEG R 7 AL 5 A I AU E A RRAR TTHE, BRI Sas  e BR v H
4 0 B U 25 8 BT i 447 BUIAC B  C 4 0i5 A RBAIG T THO A

3. BT ARG A BB MRS & iS5 o, T C TS ASC Ay

105



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

R 55 9% 25 S5 g A B L ) ] (4 53 BC AR AT BT ANTR], AN 4 [A] —0 (1
— I A R S R

IR E LR A A E R, AWHRLE .

ANH RS R 7 B EEAP P DL Je B 2 < BN R AR R 8 75

(=) Wz i &

Wi 73 P 75 58 FP N 3 A AL Wi a2 O RS H Al 00 IO A | B i
ZAN LD SN UL LT I 4 €D = Y N W e S S R

(=) Wat 7 BT RIWHE « AT 55t

AR i ST HALGE, e ALK, /£2 0 TE
H NAETEE B 2 5 F o BRIE 2 % 5

AW -9 A= BT &l Ve 2 m I QI R Lo i o A = DR A
A 15 N TAEH.

. SRSV FEH], BFa RN ST
(—) FeERARMAE
N RPN L
v R HIFE
3+ M CRIE G OB I 7 T TSR 4 B R 55
NN <IE f=E-Y 4 REIR AR I e
5. (FEE &R EMUE SR RNE PR T,
6. (EeaF) EXESEEHRN TN HIH 2 AR 5%
7. HEMEEA AR
8 FEEMIIESR. WL 5 B
9. FERIRATICRIZEH
10+ UEZF WG OT P B L BRAT IR 7 44 R A
11, $ZIRE A RHEM (Fea R Z5€, 7 LMERL G i a1 52 HoAh

[u—

o
I3
>~

3
o

(=) BB HTHR A THEFRAER AT J7 R
I == UK B2 L
AR B BRAZAT— H AT AR 0. 5%FE TR 1. EERMNIHA

106



ERE/\ B EmERA

TIAN HONG ASSET MANAGEMENT CO.LTD ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

PR I

H=E X 0. 5%+ 244 R4

H % H BT 1 R 445 1 70

E NG — H B4 5= 4

REEMBAEHE, BHRUESH AR, A3, HEGE A b
SHE NS SEHRRIRIE S, HEIEE NERE TIRAH 5 N TAEH A M

G RS AT B N . BRI E . AMEREE, ST H IR
4E

2. FEEIEE NKFEE 2

ARFEG IFEE ALl — H AT AER 0. 1% TR . FB8 Rt
BN

H=EXO0. 1%+ 44 R

H A% H RLTHR I B S 58 7%

E i — H i 5= 4

ReENRFAUE, BHRUERA AR, A, hikeEH A m
GHEE N ORISR RRRIE S, EENERE TIRHH 5 N T/EH A
FeB P o — VS VA IR . ARE A, SO H BIBAE .

3. M CRILS MBI S 7= bR RS B IR 45 97

ARG A REES AR B IR 25 2, C RIS A B IR & TR 2o
0. 25%. ARFEEHE MRS LT —H C RIESMFIR = I13E 0. 25%4F 2%t
o WHEITEIT:

H=E X #8 Ik 55 P 2 3 + HERHL

H A C KBS H RITHR 13 &85 B Rk %5 7%

E A C REEGAAT— HEE T iE

WERS TR, BHRTESH AR, %A, TR 5 AT
F AT 4 I P — M SO A 5 B 4 BN T B 4 B B AARAT 8 S B e i
Ut e e WA H, SO HHE.

4. FRECVF AT AT R A T

ARG AR BVE AL 9% 20 9 v a] A8 [ 5 2l RN VE A R R 9, e VR R

107



ERE/\ B EmERA

TIAN HONG ASSET MANAGEMENT CO.LTD ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

JH 2 R 20 B R 4 I 7 A

ARFE S FRHF A R A i — H IR S R E R T 2 = (2 AN EE D
AESR . TR AT

H=E X 4 3 38 -+ 4 4E R

H % H RAS AR E0/ AT g R 50 9%, B Al — H S 5= E .

FREVP IR A S S g H B, B H B, U B RS S AN HIE,

BEEHN . EEHE AN N —8E, TEFE1H. 4 . 7T H,
10 HRIHT 10 N TAEH P, B a8 H A B G HEE N R IR PR E0/T ] A FH 5 509k
RIGKAR 4, 4% BB IS AR 28 A P B Aok b — 2R P R 0/ v {2 25 9%
MIEG I P2 i — S A E R E . AMREEE, SO H AT .

VR R A 9 B USROS BR 9= NIRRT 8000 G, i B3I AN 2 —ZF 2
(¥, AREE LR R EHZ LB

B4 HE N AT AR AR 4 B FH VT R H BORE S B AN RORIRE, X R TR

D7 AT G BARTE I A o AR R B0t L T AR A S F OV AT AR T SRR IR

AP T A P R A 2 A ORI By o, B B UK R S e BB T T
SR ARy S H A 2 HEfe e A FRIBAE.

Bk BEE TR RIE TS 5—11 BT, EESEE AMS S
MR BB AR E » 32 BRSSPI AT A, B84
PN e S e S PNINE RN S s N

Fiv RGBT IR 5 ) AR s B )

(—) B Bk

S PR AR AOAR R, 18R BB O 8 R AN R B 2 M, 2B S AR RIFR
RIAH— B K AR

(=) H

AREG B TE BN B RIGRahEREm TR, LLHIIE 800 F8E1 st i
Je FCA T B e BB G AT SRR H AR, ARSI =R
THABEE CAEFRRFa U B S AR e i, B b/, GNP AR & oAb 22
R E S 2 e TS BUTAERR. fidF. BiRRIE. BUE. BdEse. %
FESCHRRUE SR % T T 3% T H DL R al Hh [ E M 2 o VP AR 48 R 1 LAtk 4

13'

108



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

fb T (R B [EHIE 22 AR R o

UNE AR LA LA o v S P 08 At b, S N TEJB
FEFJE, AT LA I HEEH .

BG IR R HG O RIS BT B 3 L AT 28 5 1Y
90%, FFETHIE 800 48 H Lty AN £ Ik AR BRI B3 7= LN AMVIE T AR I £ ik 4 B¢
FEH 80%; AREGREANAL S H HALEMBR IR 1T & LR MIPNN AL S IRIEE S,
o7 24 PR AR T3 4 8 P 5% A BL 4B B H 7E — 4 DL N I BURF 357 -

AR AR B L IE M 2 73 B AR R P (R 5 55 LU A R o], ik 4 N AE SR AT
EUFEF)G, T LAY IRt R 45 EAg

(=) $5E5HRm%

ARG R e A EHIRR AR BN 7k, AT R e B 5 7t . IR A
() 2 42 SR 1) 48 5D e P 2L A B A EE KA & SR BRI R4, IF AR A
(IR i S FORUEE (7R i AT AH LR B8, USRI ER ERFR IR 45 . A4
TE T i JE 4 1) I 340 R B A 2 P58 R R BER R 22 DA AT I 0 4 RIS P I 4R 4K
FHAARRI % BEUC 2 o

H T R4 B0 ] 7 105 R i M S A i A A A (AR T & 1 398
B N VR A7 e ) P R, T g e A S [ 5 0 A 5 5 R A 1)
TR ROR T REAT RN, SRR S LR ik 1% 5L SO B AN R I, B A 5 ]
SECVER SO IR IR ER AR 4R BN, B4 BT DA 0 44 A BT & Y
ASEAREE, TR PRI ER IR 7

1. KRB E

AL TN R EAL I AIIE 800 F K 4 M 2H B B FOA FE A R SR A R
L, JEMRIE TR U M i B A (AR Sy T BEATAH LR B o AL GBI
B LA T 4 557 ¥ 90%, $ 5% T riiE 800 48 &l it I AN £ 128 B A7 IR 1) 5
PR BIAME T A B B 1K) 80%; ARG S H D ALEMBRRIE TG
LI G RIS IS, RS ORFEAMK T RS 5™l 5% L& B3I A 7E
— LA BIBUR 5357 o

2 JREER T RN

(1) MRS a i

N

o
(G

i—/l

109



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

AR B4R 56 A bR B FR B 71, 4% BEbR 1048 205 0 IR 2H R S FEA A
AR A G TR S A SRR S MR R R, A RIS
REER IO 10 (A sty IR A5 L I B Bl PR AN S DA B At 52 el 418 250 532 ) R 9 1A
), AESH RGN SRS, (FAREHE R il T4 5
e, LA AR 4R8O BRER 1R 22 o A3 R F B A TR B 1) I SR AL R 73
BT TR B O AMIC T R85 1 90%, #8 T-HHiik 800 Fig i i Al
B FAT I ) 5 7 LA ANIG T TR 4 B 4 B 7 1) 80% ) 4 % LU A8 BIR i o

(2) R TTHE IR

AT PR IR I SR AR R A G K AR TPIE 800 HR Ui i B H A FE ¥ AR By
TTREATAH LA RS, AN HE G AR R AR 505 LAl R ) FR D BE [m] AR 2y 1
DUAE, WL HBEAT G I A, DUORAIE S 4 1B G K 3R 5 SRR 20 ) 1) /& B2 TR AR DG AN
PRER R ZE /M

1) & B %

AR A FR) K00 14D R AR O T8 30 IR 52 ) T, 0 e 245 B8 2 S AT TR

2) ANE BH

A YRS IR AR IR I s MR I R N B R S A7 e S5 15 190 T S5 D g
FEFRH PR E AT A, AR FE S AR 5 et 15 RS EE AR 1 It i B i SR A 2
A

B AR AN <5 1) FH D R (R 15 V00, 0 I SR AR B2 S HEAT TR, T AT RO R
INOEERAE

C ARIEVE LRI ZE S & FIRRIE ,  Bufn AE AR 148 25 rh AL EE DR L A R 7k
JE TR R A A AR ARG ), AR ] DL HE 08 40 6 8 BREA T I A AN R B, ok [
REREF IR ZE

FEIEH TG OL N, 7054 ] AL 6 1) 3 BB 5 M 5% EL U HE i 2 2% H
$5) R AR 5 B ) 25 B AN RS 0. 35%, AR ERER R ZE AR IS 4%, 4 PRl i H g il RN
R B LA DR 2 SRR e 8 PR PR AR M RTI4TN RCR IS
PR i S MR R O B R BRER IR ZEHE— PR

3. ot AR B RN

ARG I BT H 1R TRIE R 4 BT IR AP R Al b, PRARERER R 72 .

110



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

AR G R F 25 A 43 BT A GO0 T 37 5 0 43 A A O T BEAT 5 2 B8 7 (R4
T EEOR U A ARG B SR, Rl DL 2 2R s . B alesims . B
SRS S AR A 5% SRS A I R B R AL
Ay BTSRRI S5 B RN
ARBGE N E B EMETILH . RATELIL R EBAR, B a5 ML
RGP B BT AT st B LR R 3, T B - AR I 4 i A8 50y WF FUbr
UESRRAT 2630 TR H A2 2 AR A 0F B FRIIE 271~ 19 30 Rl e 2 it R P s v
[7 B 25 57) R 0 1 A A o b HRJIE 25 WS 26 IR ST, T 7™ R 45 A5 FH XU 22 B A2
JERIRTEE T, SIS PRI ST AR 1 EE, 25 IR R 8 I WA 2 v P ot P A T
A
A ] B TR NS FIBE « B8 I 0% 25 AH o0 G A T A2 T 0 R i 8
HOBATE R, DA AR, EH SR AL a KRR, S A S A
SR B br . RSB GE I NIZH RIA SRTA TR MU T IERE ST
B WAL AR BEARRER R Z I B 1), AR TR S B i, BORERL
FF L RBOR R 4 1 38
QLD a7 !5
1. HE R
BE 4 (R LA LB A LA R PR«
(1) AT AR BT T B A 5™ EEBIAMIR T HE 8B 7 1 90%, #3531~ ik 800
RS T AN 1 A B 1 5 7 LU AR TR IR £ 2 4 B8~ 119 80%;
(2) B G H HAIEMBRRARIA R G A TRHMMNNZ S RIEE )G, REEA
T4 B 15 5% LGB0 20 0 7E — 4 LN I BUR i 27
(3) AEEFAMATPGE, HATERSE I 5 S 5= 3E I 3%;
(4) ARFEEHE B NE B2 RS RFAA NE—BOE, A ZAUE R
10%:;
(5) AFBAEARTZE 5 H EABUER S8, A E—52
FEEHE I 0. 5% 5
(6) ARFEG BT A — IR EE A& 577 SCRAIEZR I LU ), A5

=
2

2o H 3

W

111



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

B4 G PEIE I 10% s

(1) AEEEGFEA R SCRESE, Hii(E A 54 5= E 1
20% ;

(8) AEEFAMIE— (RFE—(EHZAD T CRHEFRILLE, A58
%R P L RAE SRR 10% 5

(9) AK:E N BN A S B0 T IR — JFUUA B RS N ) & 2R 08 7 S
UES5, AR % 0 SCRFIE SR & TH RIUBEN) 10%

(10) A K4 N 4% 5% T8 F 90T 42 BBB DL I (& BBB) (188 77 SC - IE S5
BB B SCRRIE SR R), R A ISR T B AEAF SR BEbRiE, SIEVE
Gkt KAz ke 3 AN H AT LA

(11) B M2 5 EERAT I, AT S P B R AN I AR B 4 1

PP, AREE G i R R ) IR SRR AN SR AT IR A R AR RORAT IR 1 S

(12) ARH4 B AT B G5 5 1K 140%;

(13) ARIEEEGEAAMZ S HH%, FARENRIEGA0E, M
FA TE P IE ) 10%;

(14) RIS 5 H A2, FARENARELMESH M EsFiiE
R, AR H A B E R 100%; Hodr, FMERFRRE. 5% CR &2
HAE—FEUNPBUFGIF) . BUE. B SCRFIESR . ENRE ST ™ CRE R
A BN 5

(15) REEGEAEMAL T H A2, FA 12 IR & LM EAR ST I 4R
A BB SR T E R 20%;

(16) REESIEATATZE 5 HNAL S (NEFEFA) IR A AR 4
AR b —38 5 H B4 0 =15 E 1Y 20%:

(17) RIESFTRA IR ETEMEN SZHBRERGAME, &1t (5L
EUED BYFFE (BREEFD) KT MR B XL 5E

(18) VAR S H EIE I 2R R (R ) 240 1 L A 138 5 PR

PRHES . $TRii0sh. b ARG I, RSB R B & 8N 2 SR
RBUE RSB BT S LIRRE R T LLEI, BEEH AR MTE 10 M5
H RREAT R, (B BRI 2 HUE R RIS TEBR A o AR AR 1),

:1
H

put

112



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

FLE «
BEEHAR M AREEEFAEM B 6 N AR R R H A Lol fF
B G FMA KL E . £ LRI N, AREEG I TIHE £ 5 SR N U S
HE O FRLAE . BERE ARG RRNRE St 3 ARE S RN H
I .
U SRVE AR I B R 1T AR i 4 B ) 24 E H 2 LA R AT AR TR Y
DAAR 5 (R e o SRR E R 0 T O R R, W@ T AR S, JE
SEHNAEEATE AL, WARSE GBS R PR
2. 24T R
NUEF RSO HFA NS, e ARG T F AR5 w3
(1) 7RBIESF
(2) i RE ) N YR B B AR
(3) MR TR ST R s
(4) SESHABFES At (2 EEE 2 55 A FUE R ER S
(5) [ HIEGEHA . FEHE AN,
(6) MENFFAZ T HIIETF S G Its B A AN IE 24 (IUE I3 52 575 3
(T R ATBUE R A EHIE I 23 008 28 1 i HAb S 30 .
GEMNIZHIEG P LRI GE N BEE N AR RRR . SLhr
FEI B 5 A 3R F 58 R B 7 AT BOUE 75 5 AR A ) N AR B HOAE 2%, B
HMNEHABE R RIS G 1, SR 5 LG B3 H AR I B AEms, SBI6 A A
FERASEEN, BidERaa o, EEALAEA o E E O LE AR LR, T A
FEBMAE AT . T 5 AT B EE ST AR, B AT b
Wiie . BRKIKAL 5 IR FGE BN E RS, JFa =72 Z L ERsT
ERET . BN E I N B RIRAL S AT A
P ATEOE B A BN LR IR, i T AR, AR TR R B
ANFERZ AR I PR o
v B BT EHE RO R A S T R
() FEEW = E mTH %
G BB R AR B TR M R 2 R e eSS A

9»

113



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

G AHIHE AL AR AR H T 5, 2 e B 1R L= H 2 & 0 i
AREECETHEL, K2 0. 0001 T, MRS 5 ALMUE A B S A HUE M,
MIEFE -

SN TR AR B U5 G B0 198 b 5% SR 5 e 3 10 2y B
H5, FFHEAST.

(7D FEEHEEE. B nBUFER A %77

(GEeaRD) ER05, IR0 B B E R RT, e E AN
DR N R B BT 5 Sk S 0 W 0 2 e A B

FETT U5 73 B B <547y 00 FR e B B [ i, 3k 8 N e BRI TCH IR H
M X L 2 e A AU I DA AR A, PR T T 105 Sk i A1 10 A
A AHAHE AN G0 BUR THTE.

BB BN A R R i Ja — AN 758 5 1 2k e 5 1 E AN
FIL GBI A A . B8 BN N AL RTOE T 338 7 HIRIRH
RFEE G B HE S A DI S U W 2 e A B AN B e A AR T AHE X B A TR

&

1. ARG S R SFRAE N E A S, G 5 R 2008 M2 & A A A
R RBCEEFIEIR), NATFRE O HEA AR RUGEE . Xl A2 i e
WA N RS RUGETT ) F I, dr2E 8 AL SFEE N —BUR I
N, IR ERER S %%

2 KT (BEEF) BHEREEHIFA NS R E R REL 2 HEAE
o HHRBAERJE WA TAE H ATERR E RN A .

(=D (FEEHF) MLIbHEh

A TAHRZ K, (EeaR) M IL.
1. AR N K2 e 4 k1
2 BEEHA, BEEEENRTTAL, £6 PHNEKARESERN, B
B EIUE AR,

3 HEGRAEMM=FH GEEARH), HEEF AT PLIT;

ot

ot

114



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

o (e B RD) R =Rk EN, B8N A TR MR e HETA A
AN N B RS B AR T T T s Y
4. (FEEERD) 295 B HATE
5+ HHSVEBHE AN o FEHIE 2 ME 1 oA 5 L
(=) B IiEH
I W PEENE: AL GEEER) ZibsEhz Bk 30 M TAEH N
JRALIE SN, B 4 BN A A3 g W 7 T S5/ N AL R A v RTAAE B 2 P S B AT
R
2. BeMrEE AR EEWrEE NI AHREEHEA . et
BN B NFAESFAR S 55 B (7 E M 2 T 320 BB ERIE S AR e A
VN VTG SN AT DA T 0 AR N
3 WM PHRE NI WP R N ST RS R E | TR
ity ARBA L. Fe PN ] DURVE BT D B R SRS .
4, BEWFEREE
(D (FeaF) LR mBln, hEkeEW=ERE NS —ZE e,
(2) Xt P A BT 55 34T 8 BEATAR A 5
(3) X He g W= HEAT il AE AT AR B
(4) HEEHR S
(5) BSTE I 55 o R Sl 5 EAT SN E U1, BT 3 55 o B 55
et R R A
(6) g HE RSk EIER 2% 2RI AN
(7) X F R R W 7 BEAT 70 i o
5. BB ARy 6 A H, (ERAEE G i uE 27 U sl 14 52 21 PR Al
T ASBE SIS AT, Bk < TN NE 24 2 I [ E M 2 e 26 Al R 5
QLPIRCE 84t
THE SR TR L e i SN HAE AT S il R R T R A i Pl & B 2
H, RS9t 2k e i RN AR e NI e 7 R S A
(D) F g W75 SRR B K 70 e
R I < I P18 B AR 70 BC U7 585 R ik < W0 7 1 0 i ) 4 T R A B 7 T B ik <6

psin

115



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

WG ST R BSOS I G655 )0, 1S M HRra NFA RS
P LE I BEAT 7

(FN) FEE WP IR HE K 2~

TR A R E KRBT A B P iEE ks Gt g5
B I RIS SS P BV R R A e R S & R A e M R A
Ao TRV B ER G EIE RS S RE 5 AN LAEH W 2RI 5 5N
HBEAT A~ o

(B FEEW 5 S S ST 1 IR AT

BB IR K B A S R F B N R AF 16 L L

I\ G AL B

FHARFEANFE, B (GEEEFED) mAERmss (Eea ) AR —P4
W ANZE AT W A BRI, ATART—J7 S BK S BLRAZ v [ [ 22 5 57 2 i
B T, FR b [ [ bR 5t 57 5 D 3 32 T I 8000 R U 3R 4T ke o i
B fUORAER T . P EERR A /T, MU EANSEHEAR .

SR FEIN], HeEE R FH AR & HBIRDT, 4hsEse. Bhifh. R
HEAT HE S G FRUE I XS5, e RS A NS AR

(FEea A 32 A N RS CAEFE SRR AT BUX K G X))

EIH

tPEH

i
i

T G FAF O 5 58 25 AR5 R 07 20
(GEEAFED) TRV RN, AR H ARG A ReTE A HEIY
W17 2 3 B AVE s BT & B

116



ENSAEESERRAT I D)

. EEEEMHAERE
« FEECSEA

1. EEEHA

SRR RELESE A RA R

fEfr: KRBT PE X Bi%iE 59 5 REEPREUE R 5o A BE 16 2

IMAMIHE: REETTRPEIX B i73E 59 5 REEEFRETH o A JE 16 )2

PoEMEN: B

RRAZESE]: 2004 4F 11 A 8 H

FEE RSN RAIAAE RO ST o EIE i SR I H - [2004] 164 5

HAUE: HRFEAT

T EA: NRM 5. 143 1247T

PRI FRERAE

ZENGE . BEEIE. BEeME. WUEE. SFRAEER SR E R
o [ HIF M 2 VP AT AR A 5%

2. EEHEA

o TTRAES A A R A

VEMHuRE: TN T ORI X ORI AL RS 183-187 ‘5 KHNST 3 43 ¥ (4301-4316
B

IRl TN T R X R AE 4 183-187 5 K#ET 47 5 #. 7 B 18 %,
19 B, 36 Bk, 38 4k, 39 k. 41 B, 42 k. 43 BEAT 44 %

MR 2wt : 510075

POEREN: IV

BRAZEE]: 1994 45 1 A 21 H

FEEFE RS IRV [2014]) 510 5

M BEA: AR 7,621, 087, 664 JG

AR K

ZEVEH: IERAL; RS SRR S IR EHESIE LM
S ESFAAE SR UESF HE RLBTRR, IESR RS IER T
BEEALE N AR R A5 AR SR REERUE T &b

ar

117



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

] F 5 s B B % A S L 1 FL At 5%

T EETE ARSI  A

1. G NRIEA LM R E I & & RN 2 e, MR 5
BB AT MBS . RS R BB 20 1 B A T KRS BUIE S I AR R I,
G TN I 4 R B G PR N SR e U A 8 S Pt R 22 S 0] T, DU R4
FEE NIZ A GHEAR R G0, W RS SRR R R AT & 3 4 6 R 08 TR R i B bm
(258 AT W B, RHEAESE UM F AT %

ARFEE AT By B R MR Gl T, LLHIE 800 Fi5 4 plifi i
e A& i I BN R AP SE IR R H AR, AR s v
THAEE (AERR I TEROUR A e e FE A e LA i, b/, B & FoAth 22
R F W S e RS BT, Bide. MR, BUIE. Mfe TR
FESCHREUE SR 37 T T3 TH DL R Bl [ E M 2 Fo VP AR G 3 08 1 FLAth 4
Rl TR (EZFF G R [EIE R 2 A DGR )

UVE RS B U LS Fo v S ot HoAth i i, B8 B AE JBATIE 24
FEFJE, ALK IR BTG o

2. BEEHRE NRIEA SQEEERIIE RIS A RILE, RS,
RRTE . Rl LU AT B . FE B N 4% T I LA A B R gE 47 i

(1) e & (GEEa ) ML, AESNHT T~ AE
1

ARG IR T EE BB U BIAMIC T 2 8 577 1 90%, #8551~ 7k 800 5%k
FA IR 25 346 P BB P 8 72 LU AR T AR B R & 55 77 1) 80%; A& BN
H H A AEFRR IR T8 5 A TR IS 5 IRIEE 5 B PREFAMIC T HE 4 % 15
{8 %0 4 B B H 7E— 4 DL I BUR 555

AR R B [ IE M 2 738 SEH R P 1 15055 LU B SR ], ik 4 55 BN AE AT
TR, T AR BB A R BT A

(2) MRIRFEEEMIRE & (EEEGF) 2, AEESRTH G EEL,
THLBEBR

1) AL G AT B S 0 57 LU AMVIC T 42 5 7= 1 90%, #2851k 800 fi
B PR 2% 346 F3 TG 1) 5 7 B ANER T I I 46 5 4 B 7= 1 80%;

118



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

2) BN L H H AR IR Bt & L RN S IRIE S 5, TRFEAK
THE V= 5E 5% R & 83 B H 7E— 4 DL I BUR 5 555

3) RIELFAMATAGE, H AT E AR 54 = 3E 1 3%

4) AFE G E NG ISR 1 F—BUE, M IEZAGER 10%;

5) AREEEALL S HLABGER LSS5, A E— 5% HEEE >
HE 0. 5%

6) AL T [F — BRI AR N % S8 B8 7SRRI L], ARt S
G U B 10%

T RIS R AP SCRRIESR, KT E AR T 4 Y= 14E 1) 20%

8) AEEFAME— (FRFE—EHEAD T CRREFRILE, A5 HE
Z T RIS AU 10% 5
) AREE SN N A A AT T A JRUA B G N R R SRR
PRI LA T = SCRRIE S A T R 10965
10) AFEE N HZT(5 HZONESCA BBB LLE (% BBB) I S RHIES
B R VO SCRRIE SR IR, ISR IAE S N R AN EAFE TR dE, NTEVT
Gkt KA kS 3 AN H AT LA

11) BE W75 5 EERATHIE, R34 BT B4R K A0 A 56 4 1 1 Bt
72, ARFE G BT AR 0 B S AR AN I LR AT R S A RIARORAT I SR I

12) ARG BB A I B85 BT K 140%;

13) AEEGEAEMAE S HHZ%, FFARRNBIARELME, M5
BT 10%;

14) RIESAEATMAE 5 H B4, FAHENHRGAMESHEMIEFETEZ
M, ARG FE G R P FE R 100%; Hb, BMERERE. M (A& RH
LN BUR 7). BUIE. B SCRFIESR . SEANRE SRR ™ R & B
A 4

15) AEESTEATM 5 HHZ%, AR BHREL
Fi 5 S5 S T AEL I 20%

16) AEEGIEAEMAEH HANZ S (AEFETE) MRTEIHT
GBI - —38 5y HEE & = 15E K 20%;

©

7%

2

&

U S

fr

MEATS

EE

Bt

&l

]

0
N

=H

TE LI A A

)=

119



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

17) AR PrRFE NIRRT EMEN LSRR EA0E, GiF BLE
D NSRS (GEEEFD) KT B BIHA KL E

18) VAR S EHIE M S € HOAT (B[R] 205E HY HAR 5 5 BR 1)

HEEHAMY ARG ERERZ HE 6 ARG R H & il
HREEFRNARLE. £ ERIIRN, AREHRETEE . SR ST &
HEGFRIMLAE. £etE ASEENRENEESEaEAAReGRENCH
IR .

U ARFAE I B B T I AR G A [F) 240 5 BBt 4 6 LE A9 R A EAT AR BE K
CAAR 5 Ji5 (R R E e o AN B #8 T HOH R R, s AR g, 2
SEBENEBEITEARET )G, AR SR AT R

(3) IEFL TR VF I3 - $ BT LU A5 A 2 T PR

PRHEZE . WISt iimsh. EWmAmGIF. HSIRAR s 48 H N Z S
R LPIAT & EIRIER BT LLBIN, BREEHARNHE 10 MY
HNREAT IR, (B EER 2 M€ R IRIE TR SREERL S A HUE 1, M
ME -

(4) FAFIEHE. FERBEER T RLE 1 AR L B R A

B GAUE NN IR R Xt AR Tk 4 (X5 B 20 A BIR 1) S i B ST BEAT M B

3. FEEFLE NMRIEA RIEHEM MM E KAt E & FINZE, MADBCEE+
FAR R TR GRS IR AT AT I .

B EE NG TR FESE N B0 E N LR AR bR
PR B 5 HAT 5 R 35 R AR B 2 ) RAT RS B8 7R B JT A 7B OISR B
H A RIRIRAS 5 [, BT 5 2k G BT HARAI BB SR, A A A
A PCSEIRN, BVaRIza e oe, LA A ER E AL AR AL, 2T o
AR AT . MR Z L AFSAR B EIEE NWIFE, JHEEEM T U
P HARRIRA 5 MR R B B NEH S H I, Fad =02 — L ERgRAL
ERIEIT . BN F N B/ DR R S I AT A

4, FEIE NRIEA RIE AN IE LIk G E A E, MEeEHEAN
Z 5T T AT I R PN R R S I BB R 2 AT BB A
R ERFEN . AR IRIT RO T IAE S X P48, A ERZH

O

pai

120



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

XHFHTIE A 2 45 505 2 B eI NI B R e B B i% H AR AL paRAT
5127 T 28 5 % F-44 B EAT 28 B o B4 8 BN AT DARE PSR X SRAT 18] 65357 117 3 58
Ty Xt T A4 FHEAT BEHT, U BRI 1 31 D0 5 22 I T S ARAT R 523 11 4
L GR T4, MR E N, 5T RAEL ST 3 A TAEH
WS EIEE N, BeAtE AN 8 N P afiA . e 2 IS
eI UE NP mIAG, PR REER A BT IR AR, Fras AR S AR
BRIVIAE 20 T Fr AT (E M AR G 503 5y VS NLFZ IR B SGHEAT 455 S B B
TN AL Hp 0 F I BAESE, FRAT R I A B MW BT AL 5, B 3TE A
VUPAR e BR AT 18] 153 53 T 37 A BN 5 (R R AT 1 DU BEAT MBS, (EA KRS Z) % AN
1T & G RN R - 2R T8 NF e KU &8 BN A 1SR R L E L5
XA 5 T7 AT I, e tE NN R R G E BN, e tE A
FRAH G AR AT 3 R AT T4

5. B IUE NRIEA R EEM M ME MR &G RN E, WEeEHEN
WPALFARATHAT MBS, IF R e b 23t E N, I8 AR LUk 4%
BHRAT A7 A AE 53 5 P2 845 B A e AT Y

BEGARVARAT AR, JE 8 BN ARSI A L E S 2k & 5 TR Y
258 IR FAFFARAT o

I B HRAT AR R AT B U0 HE -

(1) HEFEIN BEFUE AN Z 57 R e I IRHLS], o Rt
ST S IK H EAZ SRS R

(2) EEFUE AN RS RAT A IOL SR E SZE, MREE, B
FZAH UL K P BB I8 44 AR IR S 15554 S, VISEBATFEAE IR BT .

(3) ReEHENGESIE NMEIT RIS FL S, By (5
) CGafRInE) S REEEM, UREZARK G, FREHE, T4
LS A TN E o
SEEATE N IUEE 68 BN AL 1L F A7 FURAT I A 1 SOl SR A L L e
ERLIERIAT I, B PLAS A GE R B A 10 D TTAEH W
WiEo b8 B B HE NE ARSI FIIRAEAE 10 DA H N2 1R/,
SEARIRE P EIER & SIS AR S E NG E RSN, N

AN %

m

121



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

SERIR R R R 2, [RINSE R S EAE 10 A TAE H WA Ik sidh 484557

6. FpILE NRIEAE B AN E LIk &S FIAE, W5
HTFSE SRR G AIE T NI RIIK, FE eI SRR E -
e, MRE S PER BEEALHEN PR BB eV SR I 25
1T B AL A .

USRI T PR 22 2 e F0 8 NI o A% A B R AN S 0L SR I a1 i £
BAREAN MR L, B FEE A AR ST AE, IR A BLE SRR & A
EIER 4

7. BEUE NRIEA SR EHE N E MR &G RINZE, SRR
i 52 PRAETF BEAT M B

(1) ReHPRERZIRIES:, NMES T EER AR I KATIE
AT ORI R OB R « CR T GBI AR A TF AT IR S5 I 52 FRAUE A7 5% )8 1) 38
K SR RIEEEIE -

(2) JiEZRIES:, Bl CEWAFHEERATEEINE) MVErAEA T
RATIEER A TTRAT B R BC AR #9800 S A5 R AT IR s — e JYTRR B 2 JUT ) w22 5
UEZF, ANELAE oA R B B R R e 452 R AAE S . 44T R BT EE
I3 IR S o B A 3 ST A2 BR UE S o

(3) {EH RBLBPIE 2 FRUESR 2 B, S5 BN I 24 1l AH OGS Bt R A
R PRS2 ) 1 JBE At sl P IR 2 | P S R T ) 2 o R BN ARl 2
PRBN LI 75 25 B2 HERUE 2 FRAESF 558 ELAg], 8 XU 42 il 1 52 W L A
PLl, e Gt < B A Ve S . R LR | e i e P N S . b

Uy Nl ER 2 S TN e Sy S LY NV Sl st SN AV PSR o o i
SRR B SRR A AR HE R

N
(4) (ERBTRERZ RIESR AT, HeSE PR 2D AT —N 52 5 H i JE 4
FEE NIR A SCIE Z BRIEZF ARG S, BARN A B E AR Tk 3o
A):
WRATHE . 0 RYE . WE VU RHAERE Y SO R B SR B N 5K
BRI AT A O B, SOl B UM SR k. BUE .
SEAG B T ARG . O I S IRAE SR TR & BT E A B RO

122



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

T X RN R S

(5) F:e B8 NERE LG8 BBl 2 IR R, a7En
B A I 11737 H B 20 A2 A0 5 B0 78 BN ) BLAR B BEAT N ml REXT 2 & 0 7
TG AR IR » 2 B NATRUEE SR 6 BN 2 XU AT B BB Y 4 i 14T
TSR, IR I . BN, BeE NEHE ISR e EEA,
ARHE LT HAT KIE L o IR PAT IR G M T IR 1), SR8 A
AEKAER DU, FFABERE R & .

(6) Zb<E PN PRUESE G 3BT I 2 RIES R Bl A E ARG A T,
FFif ORIk 08 N BENS 1L A0 h o DRI 78 BN i DXL AR R At 52 FRAIE 7 6047
R, 3 RS I P AR R B TR N VR 7 A R E S T I TR S 1R,
HH 5 <5 B RHH

(7) B R 8 BN AR AL IR AS WS 20 5E 1) ik 308 N AROBAH Se Hd e
OB 7B EE, EReIE ARBEATTE AR, BT ANAKIE
ARAHARRLE A R o B8 NRBERIE AR 2 & A AT BB AT HR
LAk, DI BB R U PR iRk, BB N BB AT B TR
AR EIRR

8. FeIUE NI & B EIRFE TR A5 12 B bt s ia{E s
BAE AN R = A R AORURE » B2 B I A5 T 20 Rt <7 PN BRI 1= o
B BN RN BC & AP Bk 0 N R MBI B . B BRI J i B
FEN — AR H TR Ao 9 CAAS T 3048 2k 3008 N A Bl e, il 2 e 8 N

S SCHEAT MR BARAIE , U W AL D) S A T HIRR 5 I ORALE AL I J PR A B I 5
£ IR PUEIIBR Y, B &F0E NABBER Xl FI F T B a, BiekteE
ANBUIE o JE g8 BN JE 308 NIE RS S UR REAE IR TN A 1R/, 23
NN T T EAIE 4y o R B AR ILEE 68 BRI AE Sy e AR
TR H DA ATEREMAEAR A SCE, BRI e G FLAER, N E0L
R BN, RS TP EE 2

9. EEEIHNAT LSS E MBI SFE MREGEHAEM, ReERMA
FEE O F Gk 5 PATZE  REESIEE N R R R, HEeiE B NAE
RUE I A N2 2 TR, BRAUEE 30 N ROBE SCHET OB B E . X33t E A

N

v

}

123



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

F2 R ISR T [ M 2 I R < M B i T R TR0, 2 N RS 5
SRAEAR S BURL AN 1 B 5

10, B UE NRKNEEE NG ZAEMAT N, BN R G EIEE =,
(e i e e < BN PRI I, PR A R4 R ik R & BB AR
P, R, BHPOR TR A T SO AT B AL, BORIEIE . VESE B
WIRSR T AT A RO, T E ARSI E AR E S ABUER), et
BNDAR T ERE N 2

= ESEHANESIEE NS A

I RS EH NS RETE NETIER UG T2, asE i
EE N ZEREREY T TSV 7 eI . UK A 6K
JUEEBLR TR, 2T N HER AR S G BN TH SR A 2 G B AT 2538
B AITHE, 2 TIRYE L e TR P B S0, R A4 R A E A
(B R BTG B M R e R P 1T 8.

2  HEEEHINGEN () AASE IO I S0 NIRE 12 e 51 it
ITRE . BEGHEE NRRRAC & 58 E B AN EAT A, BFEEART: 3255
KGR DAL 68 BN AZ S0 W7 1) 58 BEVE AT B S AR R I Ta) N 25 2 24
1E o T E BN R IUEE AT E N IE B 2 77 RS J g W7 SIeAT 70 K8 2R
RIAT B HIE IR AT 2 & BN SRRk I5& . MhER Ak &I 0HE B S (3
R B A AT IMER, N DL T 28 R e
NBRIHA] I o 2308 ANWCRIE R A BAE N — AR H AT S ot o DL e s
BEG B FON R BT oy, 1 B 3 05 D] K 2H I IRR S - ORAIEAE R 5 SR A B I e
FE_ER P E IR, JEG A 3 A AR Xl A S AT B, B R eitE A
BUIE o e FEE A I B BB RIS S UR REAE RIT N 2 IR R, B8 2R
N 7 o R M 2 o R 3 4 BN A2 IR B SRR 1 o [ M 2 R 2 < M
A, FE T N NARAR A & 3 B AR SCHE BRI 25

3. HEEEH NI EIE N ERENIT N, N G EIER 2
[ I e AN LA AR I, JRR A R4 R ks T R & . B a8 NI
P, R, BHPOR T ARIEA P SO AT A B A, BORIREEE . VESE B
iGXS T AT A RO, 15 A A S SR S A SUE R, B

124



ERE/\ B EmERA

TIAN HONG ASSET MANAGEMENT CO.LTD ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

BN DR T o BRI 2

PO e i /e

B DR 1 S U

(1) HEGW /=R, TRSE N HEEFEE AR EA ™.

(2) BeIEE AN ZEREREN ™. REFEGE NS SVER PR
WA G MIRS, RETLEANNFETIE. &0 PRSI

(3) Fee I8 NLEHE T sk W~ B eI L UEZRIK ) A6k -
HERBPTHEIR S o

(4 FegE NPt E A RISV 0 3 R EK S, SEeHE AN
FoAt 55 A A I G IR b 55 SEAT RS (K 0 KB 2R, B ORI < I ) 5 B S5 0

<

(5) BEGHEE MRS E I ANIES, LI EE S & FAAR £ 5E )
BRI P=, WA R OB AT AT U R A

(6 X T+ K] Ay A 3 8 77 A 18 IR AT 7% 7 AR i 4 P DM 2 o A ) MR B 7
JSL R AR S BN 4151 56 0 N E 210K H B AR SR, Bk H 4
WA= A BIR B G 1) A FE A N R R I 3 i i 4 5 3 N SR HOUHS ot R AT AR R
H 25 BE 0 P20 R R 1, BE R AE A AN AR AT AT 54T

(7 BRI AR S SR RS, BEE AAERILE AT
EREM .

2. FEE SRR K S B A e BT

(1) B4 SR IR (0 B8 4 N AE T HE 45 B NTE B FE &0 8 I 55 ks 54t
R EDARAT PR R LR SR A R RS SE L/ K h e
TSI B

(2) BEEGIFEINREEE ST LSRR, FEMNESMHTAT. EEHES
Bl HEMTEE AR S (GREE). Gafpik) SHMe)E, KEeEH
NP & TR M= A3 5t S N S AT LRSI R &K, A
LERUE IR TE) P, A LT IR SR A D 45 A i) 2 1T 45 FInd AT 36 9%, AL
TR o IS R S NI T 2 48k 2 4 UL B S T I A
NE . TR TER, HESE AR SEENE T ARSI = AR S RNESE

125



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

FENAREIL G IE L i, B iE AMEIREI B 6= H R

(3) HEeHFEMIR MmN, REGEPIE e FAEMNRN, hEeEHEA
HERE P ERRAE R, et E AR M/ .

3+ BRI (T SLANE B

(1) FeeFTE NN TTATE S 1 BRI T s A s 2

(2) BEEFUE N AT AL G4 SCAE A EE SO I RDIAR T T A R
MILE &K, JHRYERE & E AN SVE S T P B G lioft . AR ERR
AT TR BN B T NRE A E A o AR 10— DI B s s, B EAR
TARBE SO Rl g, AT dieat . WSO R s, 28 el i AR B < O B8 5F
ST REAT

(3) BeeftE RS I LAE, RTFw e IT AT Gk 55 17 2.
BEGATE NS G BEANHEE A K 5 1) 44 SOT AT AT HARARAT IR ™ s TRAG
s P 2 < (RO AT I P EAT AR B Ml 55 AS M) 51

(4) FEEFEE T &M B SLAE BT G AR AR A e .

(5) F:E+UE A n] LU B A S GARTT I 19 Aol ) _EHRAT b 5533
TR ST, IR A M EARAT (RIRR “MIER™) JpBRFEAE B 1 Bt e 45 L
pANIE

4 FEGUEZRIK T (T SLANE B

(1) EEHE MEPEIEF EC 8 H A REA R EEnaa]. w2
GIPSE SPivE S REWNSE Sl A i R
(2) FEgUEZFIK T P SLAER], BR T e T AR eSS/ 2 . e
NANEE 8 BN A BOR 2206 75 (R S4B e ik 3 G AR ATIEZRIK 7, I3
ANAGE B B AR K 7 BEAT AT gl 55 LA 35 31

(3) FEEILE NULH EHENA SUEH FIEZR B iC 45 5 AT PR TTAE 2 7T 145
HEAT &M, AR E 3 58 S 1 ERES R S L4 FA IR VTR A = 1 —
PAENBHE TR, B BART U . 45554 G fichaa it o EESR
HACL HA R SUE R 7 RIE AT

(4) FEGUETFM ™ P SLANETR K R R B0 AN 05T, IR B2
7Y BENIE Y 2k PN 5T

il

o
i

126



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(5) MEARFLEMIEMH G, AP IRV NE AR T A Bk
WRARMP I BRI, $AT R i SR E B, 25 JoM M
B, W EFEE AN 2 LIRSy R ST IR B, S e .
5 BUFFFLE I (T A B
ERENE, FeftE MRIE T ENRIRAT . R E Sl e HA R 5t
AT BRAT R T 3738 SRR AT BR A =] B MEE , PASE G X 4% SCAE A R [ 5
A R IHER AP LIRS A K, FHAUR R ST HRAT R 1737
FFINEE . S E AR BT EARAT 18] 527 T 4 B 52 5 32 9p i
6+ HARMK S B IF SLANE B
(1) PAINK 5% % J 5 T ALK HARK ™, w] DURAEVE AN 2 2 & R
M€, HEEEE NN SILE NS I K 158 SN A A IR #E.
(2) AT RME RS AR I I SLAVE B 5 A E K, W RE
VISR

Ebzf

G P R A KA N IR R
WA 7 4 R R SR SEDIE I3  BRAT i AR A S A M R IE R 4T A
R, DRE IR R B8 NI o SSPIEF I SERI G 1L, HE & IE
RAEEE S E AR 2 . B T IS8 NS s i~ 1 SEYIESR1E
SFEE N IIRAIR . K, B =25 (4 B AT Bl FE S B AR . B4
BN TSR N DLAMILAE 52 bR A Rz i A UE I3 A AR AR LR T4
8. HEE M R E KA R E
I & B NGRS B 1 L 5368 JC B KA A S5 A 43 5ol e 4
BN BESIEENRE . BRIMUAAEENS, REEHMAERREEEE
A7 R R (RIS ARAIE RS G — 7 RE A IOy LA_E B IEAR, DU JE 6 0\ A
FEENE DR — M IEARM R ERE RSN VRS A RZIEE 1
T AR AUE BN FRE o X TR S 4 B BRI IEAH), R R
N ) B N PR AN 2 AV 55 2 1) & AR LA, ARG X7 B i B AE & [F)
YUEIEHEN, EFEAARER, HESEEARE .

Fio BEEEEENE S SRR

1. B3 E

Y

vy

=iy

S

N

&
=

~

m R
=

il
& >

by

peran

£}

&
F4

W e

127



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

~

B B HME AR TR IR & B S E IR E R B B E

SR I G Oy BT R AR 12280 < B RR DA 24 H iz Rk & i S HUR
132N BB R BTl M AUHERTHE, FWhE) 0. 0001 JT, /»
R e B A E TN, B A RRZET ARG . ER A EMER, MWH
ME -

BB B NAE AR HUHSR 8 S0 e i B 7 1 EL S % S 2 e O WA L, JFH%

R

2

R EHNA TR HW RS B AT a5, R 25 200 Z e Bl (e 45 R DA
XOTNATH T SORIE R FEE N, SR ENERLRA, hikeE B K

< (R AIAE SRVE A R RIE X A A A o
N~ BRI NS S R E

AT 4 (0 BN e F00E N0 03] 22 3 DR ) ik e 0 B0RF N A4 0
AFREGERANH . EE&ERZIEH . BEMaFICH . ES&MnHFREARS
BaiEidH . B4 6 H 30 H. 12 A 31 HKEGMARG AN . B e hdirr
AN P 2 2D AL SE R N A2 FRARRAT (X5 < 0 01

R ES RPNl ko a ey IR AL L P B A =S NG IR S iR
RE - B EITE NARESRE G EHNRMMERE 5 Qa5 H ik &
A N, S BN S $R A, S g sdE e e it .

B BN LS I ) 2 B N IR i s A N B4 6 H 30
12 7 31 B0 ara N MR T~ H A+ 2 H N 5RAL B a4
R QRIS St ik 2 S RS SR i AR B [ B St G TES R SN Y| YA a3
A HETATEH AR

BN S8 AN RZE RE I S A A N, RAFIIFR Y 20
o G FEE NAMER T RS (05 S0 B AT AN A4 T2 308 Wk 55 LLAT I 2
i FT3g, JFRCEEST ORE 55 Ak BB S8 Nl T B B R i %3
RE RGBT NG, BAZAT IRIEE 25 B AR R 5TE
B R R TT
PIA B A8 ARSI, U5 243 N NGB PR . IHARAR O, )

128



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)g :Fg ( E%ﬁ )

e AN BERR DRI, ATAT — 7 S BOR S R A B bRt bt 9 2 i sk i
ety s 9 B 5T T, $2 1 e [ [ PR 5 57 0 A e 02 2 Jee IR A 280 i R 52 A T
k. MR EL BN, X HFEANTART.

LRI, XU 23 NN ST 5L a8 BMEE A8 NI DT, 2 B k4t
B B RITHBAT R B FAATTE I BOIE I 55, 4B e m it a
NI EER a o

AP SGE Y A e N R A I AL AR RE -

NS FEE T AR 5 2% R

1. FEE DA E R

APHBRTT HFNE W Al DX GEHAT 22 B SUa R,
WEANF SR G FNRUE AR B8 A i b EIE R 2 & %

2. HEIE M INALNHL

(1) HegaF%IL;

(2) BEEHUE MAEBL KIEPHIE . B0 B H AR L o308 NS &5t

hui

(3) FEEEIANME RVEMEes . B ol AR S A E RS
FRAL 5
(4) KRAFFER. PERER S E R e &R 3= T0,

129



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

—+= NEEHFREARRS

LG TRV NS 0 A NI — R IR ST 28 B K AR 4 2
SEEREAE NI AT I A4, BRI S E . FERS AT

(—) BRlE%

1. X

Bzt i LB A A ) R E A WIS IR AR S 5 6 ik
M55 A FESRAFAER IR ET bk . FHLS 0. B HRAERIATSE T, e EHilK
BRSSO A% 53 1R A R A o T

(1) BT

BEFHE SN NBTHFEESE, AEm H R, FRAEERTIKE, BT
SRR VR RS 16 A TAEH N MR E&HA NIR e B FEFE R,

(2) ZRJTTRIK B

F WA N E R AVTUON KBS, AIR1G 28 25 kAR BRI 2R T K B . <
B NAEZRE N TR 2 KA B AN B 228 P 110 %o e B o 5 6 T B 11
BEG A AR AT R R A A7 BT K B o 0 I B Py 28 I [ g 2 B8 S 45 o 11
15 M TAEH N ZF

TR H SR IR 2 bl . FHLS D H - A A e A1 S Je3 45328 2 4
MR IE RS JR A, 3 Ont T B TCVR I N IR IE 1 S I 21 5 44 5 I
B HL A J R IR L AR DGR BT . iR AN IR R, BIE TR AT B R
2.
2+ HAMAHICHIME B Bk
(=) B4 k5
B 5 B B NAE I S A [F) A 2805 RO 1 B 08 Sy 45 % o o1 Bk 5 ) ) Al
FARMY 5% S0 BIS T) L Y55 HR ) B 2 45t Bl e AE T 4 N 5 rh A1
(=) EEEHIIRS
FEREAR AT LA, JE 8 I A OB G5 55 2 R i i i 4 8 BN Il
& RS O ARAAE BB i G, RS BN IEE FHEE (R THAR RS
JR, NRGEH P EAEAREGERS, FEARRGITRIBITRIGE, EEEHEA
W T It 1)/ R 3R EIRARSS ). EMATL 45057 KON HE S 4% 8 2 o 1% BT ol (4

N

=i
=

\g

g

130



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)g :Fg ( E%ﬁ )

BR, WEAHE: ZOHIMEE. A%EE. BREM R,

(M9 Bk SS

1. {5 EA&HED

LGB N NI AL S R N TV 4 A 1) B 0, T P ik 4 1 1 4 Y
R ETF R S E 6 AL Eey, AL 6 M, A “0” #hE.
GEWHIH T HREE ARSI N RIK A 55 B SRR E AR &
WK e, BB R T AR A B &P IR Hp ot B A BOER SR AR ] I il 5 e 4 A 1 2

2 SRS LA

PoE QAR T R 5 BRI 23S AL BRI P R B i S5 RS
FEE, AHATA R A% RS D R

2P RS HLAE: 95046

fEH: (022) 83865563

3+ HLHKPIuk

A PIE: www. thfund. com. cn

B 7 {5 4H: service@thfund. com. cn

(Fi.) 2P BOFab

P AT DURFT AR 7% 7 g% Hh O FOTE SR U BB AL BN B2 AR 55 o

(7N WAAR SR U W] FAF AR T 18/ SRR TOVE B AR I N 28 1518 77
PRRIEGEIN . WEMRBLTEAT, &/ TR T AU 4.

131



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO. LTD.

HEUHIHS CGEFD

—t+=. HAbSBERIER

SINHAR R RIS 2

HEA N RERTEH EERE
K 800 FEEUN St R IES A RS | PN 2
00T 0T B2V H | 501 iee o mpergpa $ A
A A
2017 45 07 F1 21 1 | Jo8L0E 4o B Fi A B A A 63 A 18 FEIEE S
j:El/—»Eﬁﬂt)l
so17 4507 1 o1 [ | R EIAATK T FHE A | PBE &
ARG TR A R R BT A | fE A
RIS AR A R T BT
J017 45 05 1 05 [ | EEEVATIRATDBHE FHAHEGREHLILE | PIiEL 2
T WEEL. RS L& B | SR,
HHCHE 6 P B T 30 A 2
Rl Ik o A R 7 X TR
J017 45 08 1 15 1 | SRR ATIRA R i N BN EE G | o
N L N yN
S5 L0 I 5 TS EAR 6 B L B 20 0 A
Rl E 800 SR R AL RER S | HEIE 2
PO A2 go17 tp e e e B
Tl E 800 MR R AR ER S | HEIE S
0174 8 A28 H | sy n (mgr) o fo s A
FALAE 800 AU R AR RIER B IS | b EEN 2
2007408 H28 H | sy ey fe s A
FALAE 800 AU R AR RIER BRI S | b EEN 2
2017 408 A28 H | 5017 4o et iy 2 $5 2 A
oy S A BB AT IR A R T A AR | PR &
2017409 H 05 H A IR
T A B R A A TN
J017 4500 1 0 [ | S EATIRAT i FHAES BB | PBIiEL 2
FIETFmE . . Bl LRSI | SR
AT 2 B T B A
T A A
2017 46 00 F 21 F1 | 8L 48 M WA A 4 2 P
& A
T A A TR e
J017 45 09 1 27 1] | SRR ATIRA R i HAMEE G | o S
LIRS B & B | JE e A

132




ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO. LTD.

HEUHIHS CGEFD

WEHH

WEHTAIR

WEHA

2017 4209 H 27 H

RahFE e B A R 7] R TR R =
B (R AR AT 0 2 e
EYURIFITIE R Telel, € B Ll
55 USSR R E S A

oI 45
B

2017 4£ 10 A 09 H

RabZeEHA RN 7 KT SIS
Pt 5 R 23 =) B W B BT 9 R L B

N2 T

L 2
fe e

2017 4 10 A 12 H

RabFE e EEA RN 7 R TR RETIH
W & B BT IR m OB T B0 2 e
NI H A e [ S B b 55 DA K
AR RIS A S

Hh [EIE 2
TRE LA

2017 £ 10 A 26 H

RaLHIE 800 FE A A AR A IETF R B
2017 #5853 MR TE

o EE L 2
feE A

2017 4 11 A 20 H

RabFE e EEA RN 7 R THEMERT S
T &) e EARIVER ROV T
BB IR E R, R EB R
gl 55 DA S S HAH 2K S R AR S B 1

It

Hh [ E 2
TRE B

2017 4F 11 A 23 H

RabEeEEARAF KT EigER
W & PO B B R w9 T B0 3 4
BRI H I IBE[m] g 5 R el
55 USSR R BTG Sh A

o [EIE 2
TRE BT

2017 12 A 11 H

R ALK B AT IR 7] SR T 1Y e KAIE 7
AR A5 IR J] 9B 80 2k e B B A LG JF
T 38 F W B[] e e il 55 R 8 75

o [EIE 2
TREBIT

2017 %12 A 21 H

R ALK 4 BRAT R 2 ) 5 1 1 I v I
BEE B FR A W) R AR 2 S e A A L
P FFITIE FR I eIl i B S el 55 DA
LB MR PR TS A

Hh IR 2
TRELA

2017 4£ 12 A 21 H

RaLHE 8 A IR 7] 6T R EAHIE 800
TRBO SO AL B B G R KA R

Wb 26 i 4 5

o FEE s 22
B

2017 £ 12 A 28 H

RabE B A RN 7 R TIRER B H
I ST 5 O E A A5 B SR Ve

Hh [EIE 2%
TREHA

2017 4£ 12 H 30 H

R AL FE B AT IR 7] SR T RS 505
B G PAT I E R BRI 2~

o FEE s 22
B

2017 4£ 12 A 31 H

Ko FEEGEHHRATE TS 2017 &
12 A 31 HEESHE = #EA S

Hh [ IE 2
TRE BT

133




ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?JIIIj %ijﬁ E)g :FE' ( E%ﬁ )

—+W. HERABFREERT A

A 55U I A TR R BN B F0E AN SR LR I 70 A 7 i AT
BN, BRE A A AR AR S, TR BRI ] Y S Bk sop
= B R A

134



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)g :Fg ( E%ﬁ )

—t+H, BEXH

(—) A [EIE B8 23 9 T R 54 HRIE 800 Fi HU A e sNIE F- $5 0 S 4 5 SR T M)
A

(2D R T HIFFERILHIE 800 Fa M K AL AT+ B R & = WA

(=) ESEMNE BRI Bl

(M) FEEHEE NS5 TEAS AR FTE L PR

(F) CRSLHIE 800 &8 e ik s R R E & A A A

(750 (RELHIE 800 5 AL ik suF R 0T B 4R E V0D

() HREHIE I 2 FE ) HAR A

DAL EEE (DY) T8 2 SO AR B 48 NI A g B, HAd SO A7 TR 2
SEHNW I B, e H g I A N AT 28 &, #2504
ARG, FIAEE PRI ) P EUS 3 SO 5 & A el 2 B A

I

RELEGEHHRAF
—O0—/)\#E=H—H

135



