I~ = -
@) ArrminanEd

ZETEESEEFRAFRTECREN R

iR IR R B R EITER Y., KR
. RV FHAT

ANEEHER: 201844 A 11 H

o100 Fk9 T

h)



@) AAAAERABED
‘J XINYUAN ASSET MANAGEMENT CO.,.LTD.

INEERER

F &K 25 70 R AR Y iR R B UE S 4 B

Ak FIURE W R

e AL 000896

BeeiafE R 2L TR

BEa AR 20184 04 H 11 5

BN FHSEHARAF

REEEENEK B RERAT I A IR A #

TG TR M B ICH LA SRR FUESEMAMRAA

AT (P NRFEMENE R TR EVE) « (AT
EALHF RSB EEHINE) « (FERREE
&5 B BB INE) SHEABIEMUL K (&
TR B G R R AR R R R SRS F)

(o KB G R B BRI I T B e iR 5

LERED)

H R i H 201844 H 11 H

IRz [l e 4 H 2018 £ 4 F 11 H

e N aa H 2018 £ 4 H 11 H

IR ik ah o 201844 H 11 H

E W e AR s ks H 2018 4£ 4 F 11 H

INER e A Ak FUR BRI A FURFIE R C

T B BIE AL 5 A 000896 000897

RIS REIICR e e, | 2 2

5E HH 8 B

2 HE M. WEE MY 5572 H]

BB NAETFICH F0B 0 e B FR W ARE (], B R B (8]0 ERIEZR A2 5 By RIINIEZR S
GyPT I A 5 H A Byt 1), (IR /8 B AARIEEANE A o B 2 i SR B B & 5 TR
PURE AT I LRl B

SRR, FBBURIIES: B 5 i SR/ I 5 A2 By i 1) A% 5 s A Ry
IRIEL, BE B B KA DUXT AT IR TFCH KO Ta] AT A B R B, (B St F i e
(5 B ERINE) WA RHUEETRE RN EAE

S BN G 5 2058 2 A0 B I 18] 3 R < (00 1 F O D[] Bl A
BB NAE I B[R Z0 7€ A E IR R) 52 A e ] sl e 86 FR i HL B0 MU B AR 32 1Y),
S A R R ] B e AN R R — TR e e A R A T [ e R R A A

3 BEHELE
3. 1 HI&HR#

#
N
=
B
©
=



BB NI B U BEE o 2 6 B PR W) L AR I 6 (1 BB BR IR HTUN 10 JTEAR
Mo JE B OB S E RN EREHU AR 10,000 7T, I HIERKEHY 1, 000 75
AR M. CARFAARIESO BRSBTS B IR R AR S PR, (H 323800 F A e AR A
BR 1 o

3.2 HWHE

AFeGr A RFE B RGO H I B, C BRSNS R I 5 T . AR AR
A B AR A IO ANIR], BSOS TR f R D S 26, LA XA B B 40 2R i F

(1) R AR AR Z RIS HIEHDE A SR BN % 4 K
R Rz E WG R A R IR 2 IR H < (AR dh s PRI S . 22 M8 B0 T 1Atk v DAL TR
He TSRS S SES BRI RESTRD .

ARG B EAY RO R A RS A BIEES AR B, W P A L S AT
HARF

R 420 (MD FH Iy Bl
M<<100 5 0. 06%

100 J375<M<<500 /37T 0. 03%
M=500 Jj G B, 1000 JT/%E

(2) ARRFERB L : TRPRATE SR L AN BE
FRRFE BT AL & A RIS A B 2 R E L I e g, BARIN T

HIW &8 (D H I 2
M<<100 /5 0. 6%

100 J376<M<<500 J3 7C 0. 3%
M=500 it WL, 1000 JT/%E

PR B Y e AR B 4 A SREE Gy B BE N RAH, AFUNTE S o TRIZEA BB M 7 2k
(02 A, ANSCECRE E P R T 28 1

3.3 HAth 5 HHAHSR A IR

2 W RS R A B e U U A N 2 A PRI A T ORI E IS, 56 < N I 24 R B
BEE B 50RO < AT PR < R 0 R D L) PR SRR R | A5 R < PR D S5 O
ISR AE BRI S AR A NI G2 . BARRUETE 2 WA S0 B G A .

203 7 Fk9 T



BEEHNTEEEEM VRN OUT, B LR HIE o I < 00 B: [l 43 B0 SO PR ) o
SEHNBAERBERRIE (FEERERINE) AT RME AR E BN EA B IR BRI & % %

e B BN AT DAAE 2 o 15 ) 240 5 11 90 BB Y U B Bl SR sl % 5 3, I S aB B 3 (0 B 3 sl 9
75 St H AT (5 B INE) A RIEEIRESN LA .

BB PN W] DIAEANE SOEHEIIE ML B RZE,  FFEANT I &0 i A A a4
SRR AR 1 T AR T 3205 D0 ) 5 2 e R A v, 8 AN R ST R B < (e B 3
FERE GBI s Ia], FAH QB B R BAT L T4 n, A e BT DOE iR & H W
RN S A B I e

AR BE R A KA R T BB (RIS I, R BN AR RS E i HL o

putcd

4 HEBERS
4.1 BERGEFRH

SO N ADR L S e i Ak ], ARG T 10 fr . RS TAEH A
S B NAE AT K R B AR G R AUD T 10 i, 45 25 HZIK ™ R A 6 308
DRSS CINEIR] L Bl 145 ) Hefh, WIS B BURHHZ I S 0 A N — Ik I 438
B B 25 5 WK P R A A B < 0

4.2 W R

R 0 ] ¢ P e 1 e 4 AT B O AR A R, 7 0 AR A L 12 e £
PRI, I B A AR 25% R E A e, b NI G VT I P TS BHE SR LA B
FE, RHFSHANADT 7 BORE SR %, A F0 A S, A4S A KHF
I C KA e, P F 2R

FEAIE () g [1] 3 %
Y<7 K 1.5%
7 RsY<30 Kk 0.6%
30 R<Y<180 K 0.1%
Y=180 K 0%

#
D
=
B
©
=



"‘\ }ﬁ.}/‘ 5?751’5. aﬁ']

4.3 FoAh 558 B AH S B B I

B PNV EEM VRO OL S, S IR R F D < BTk [ 47 51 10 50 PR A
SEHENDIERBERRIE (EEWEINE) 1A RIEAREHN EA IR EIER & %%

S E BN AT DU & 5 (R 20 7€ (7 el P R B g e il 2 05 30, IR B B0 37 ) % R i 2
75 St H AT IE (5 B INE) A RIEERESN LA .

B BT DIEA I SOEEEIE MBS S RLE, FHEAX RSO HHRA A2t E
SR ANTSZM R 15 T AR T 371 DU E e (e B v 8 B AN s T FRe 2 e A T 30
FEFE GBI s Ia], FAR SR B BT EOR AT L Z T4 m, e BT DOE HiR A & Il

GENE S oM e IR =i e
AR B G R A KA R T B (RIS I, R BN AR RS E i p L o

5 HEFEBRILE
5.1 BHBmR

L. R A0 o F FR A 22 SRR th B 4 M i, LRSI U M A T e 79 R ey
) Bl 2 22 S 5 0 R At R O G D B T 5 o ACHBFRD R ] 28 R N6 0 77 1 B A AR TR ARk
B o I M 2 B 1 ) R DA B B 4 A Rl (R AR DR 24058

2. ANHR I B PR I 45 1) v 06 38 P v (¥ o G ey, R SO b 22 2 s AN ER O 28 PR v
() J < ) P D 95 ARG P e I, ANSCHR P R 2 B P o o DU 22 9 PR 42 R 0 AR 1
HH R 4 15 e N 4 1 R T S SR A T AN 2

3. BEHHCRIVAETI I, REMHZERN, SRR,

4. FEGHARS MR AR

A=[B X CX (1-D)/(1+H)+G]/E

F=BXCXD

J=[BX CX (1-D)/(1+H)] X H

Horpr,

A NN IR 4 y A

Bk HH I £ 4 A8

C gkt 1% AL S BFHE

D Ayl thRE AI B ] 2% 2

E NEH B NI 3

=

g@m

#
w
=
B
©
=



FON e R B AR e [m] 2 5

G AR MEESMHIIAR A (W, BAAS WA FAMRA S K& ENRND

H g AhZE S, 20 L L G K I B 2 N IR G i FR I B 2], ) H=0;

) A ZE B

e A ADY 5 TN 7 U0 B 2/ NBURUR AL, ™ AR R ZE R B B R G B o
HISCs e NRERLADY & TINH 7 SO B /NS PIAL,  H P AR R ZE A e N G ) ik 4 B 7
1313

2. G MEREA NRFAEC i EES A K081 10,000 4, BRI &G T
g A %, O T REWGEINTE A BB H H & o KB vE A BASHER
1.0100 7G, HIBAMEIRZTy 0.6%, NI RI15 B H45 188 o R B I 1 50 A R ETN

% H 4:%1=10,000 X 1.0000=10000 JT:

$h % 7%=[10,000/ (1+0.6%) ]X0.6%=59.64 JT

# N\ 4:%91=10000-59.64=9940.36 JT

# N\ %7i=9940.36/1.0100=9871.94 1/}

5. N RIBEH MEI R, WEEEARA T EHEGMARQF MM EEAAL ST a7
RIEG RN S, RN E TR S8 5 I SR R e AN, A IR 2 R
L.

5.2 FAhE R BARHIHE IR

L. Bl 5536 I ik 7
AHE g n] 5 UN G RO 55, A F] A JE SR BT G S R AR A FL A 0

T 58 A2 T8 I Z W55 FF 7 A A 5

B EE NG
Foult M A/B 000483,/000484
00— WITT IR R B 4R BT B4 A/C 000578/000579
IR B M UE SR R BT 4 000655
20 R i 2 AR TR 4R B e 000694
SBUUEE RN HE B 001527
FnEEHTIN a RIE I B AR BT 4 A/C 001601/001602
U 9 i 27 IR SR 4R BT A < A/C 002632/002633

8
o
=
B
©
=



At d
FZorEaY RGN B AN R %4 A/C 004944,/004948
ZE IR R B AR s i 4 A/C 005262/005263
ZIeUE RSk R IEEC B IR S AR A 3L 4 A/C 005493/005494

e Al RGN R AR A AN BE L AH e 4t .

2. AL 55T A S LA Y L

(1) EHL

FZRECEHARA R LAAF MM EEHZ ST 6

RS LG 4006066188, 021-68619600

KAE M BB 5T E Mk www.xyame.com

MBS MbE CEMIERE5) « www.xyame.com (S & FK: ZIoREMIIY (MIEKS

xyamc_ebuy ) )

() # LA

S ELA LR LLAM R HL A B 5 AT 2 75 T S 2k < e il 55 LA A B LA D

3. B R B HGE A A SN . AR B NE L JRER—IEME
AU DR e BT B G b 5 ), B 5 AR b AL TR I IR, e
N7 R AU T ] FIRES o

4. FpFet, LOHIE B PR S M BUHE VIR SBE R it 1R 5L
H, SR FuBgs “Jeitdeth” iR,

5. FEANY 5 ) F G S BRI 8] 55 A% 2 W) A B AR < H Y 55 32 PRI TRDRH ) o LA/ p B
T AR U AR S RE » 35 B e T AR R BR B OB Bl (el
A EMPERBRNST) SEHRM, MBS AL 55 RS2 R ], BAES AR AR L. &
PSR A 2k e RS, 24 H 58 B I TR 25 SRR T DA, 28 5 I 18] 450K Jm A4

6. PBRHAEIPBFAN ST, Bt ) 58 < 0 RUREAE 2 40 14 228 < B [ by 55 PR AH G J D AL 2
HENE AFEER, REEERHE P EM RS, FR g S AR SR E .

7. RAEBERIREER, HeR SREB R AR S, hRESEHEANLEREEEH
FUSE (AL PR P AT 52 B

8. e ANRIEES AN A IZEH D eI IC TEMSIC RS BRI AT . BARIES
FESE o] B I, 22 8 1 < e AT S 2029 7 < A A [ i Eh A T LB P55 I B
P AR TRE 0] 31 AT S5 EL S S e [ B o i g e ft Ji P RE [m] (RIS TR T+2 H o

9. WETHEASPHEIESHAO ST, BRI BRI SR 3 B0 B A S LA BRI E .

27 1 Fk9 T


http://www.xyamc.com/
http://www.xyamc.com/

[~ - -
@) AAAL AL
XINYUAN ASSET MANAGEMENT CO.,LTD.

6 e B HE N F

“EIIEBB B SS 7 RAEHR A W AR R E A B RS, Z0E SR A
AEHL NFOTA, i BN TR E I H . AR R E AT B 35 TR
AR < PR U B P — ARSI B 07 3 8 S0 R D Bl R 5 0 e A Y B R AR AL o B B LA R 2
HIBHE R T2 A EE IR - FREBEE, #HIBARR G5 HI, 00 S IEE
P AR AR IO AR RE g o AN < 5 1 AR 08 B 0 iR (IR B0 1078 CRr I3

AFE G E B EA T35 1 6 5 e B B AT UR RS AU 1000 (R HEe .

W ELAH AL LA A ARG A5 LR 2 75 1388 52 300 52 A3 9 55 % 5 91 AR B8 0 BR300 41 R e (IR < 40

LA B LA it

FLAR TP PR PP AR 2 A BN AT OO, B0y 2Kt A A B LA (R A SRl 55 K
N
T EEHENW

HEDERRIT IR AR AF] . AT R IR AR AREERMFEDARIT B A IR AR b
MIRAT IR A IR AR L LR ERAT IR A IR A ] LI RIDRA BARAT I A IR A R R
MV ERAT AR A FR 2 7]« VLIRS R A T ARAT IR A IR A 7] . KRS T ML ARAT AR AT FR 2>
Al BT IR AR A E] L SRMRAT I A IR A =] LI L R A D ARAT IR A IR AR {5
BEFBM AR AR HHERATROARA A BAEREFRGBARAR . PRIEFHRAR .
I EARTE S B A IR AR PR AR AR . PEIESF (LR ARTUELA R hEER
WA A PR 7] il B AT IR AR B R BT IR AR B3 R =AY
RAF . PEHEARAR . RKEPREGRIUEAR . BB EIEFARIVEAR . LIHCAAR
KEEHERRAF. PRIEFROARAF . P EEREMBROARAR . b REL e
ARAF . ERRRESWHEARAR . LGl KRS EARAT Wi RTEmE e A R
NFE] S B BHD REHEARAR . IR SHEARA R ERARREHEA RS
A EIIEAT (R ReWHEREITARAR . L EHE A RA R LR
EHARAR . LA SRS A RA T AERERIEEGHEARAF . L R
BHRAF . BB EEHARAR . KBEEAHRREHARAF . LRk EefEa
[RAR. ERARMWEEHEARAR . ERARESHEARAA . TS HEA RN A
EiREREGHEARAR . WRIIEF Y EERARAR . Mar TEESHEARAR . JLH
Fronl & B AR AR BRI E SR EHARAR ., I EEEEHENRAR

8 W Jk9 W

#



"‘\ }ﬁ.}/‘ 5?751’5. aﬁ']

8 EEMBUFHEAE /W A KPR

Lo (R ERUG, EITIR 7B G 0 BRI B e BT, 3 g BN 24 2 /DA
D R G B PR P SR B i < 03 BT AL o

2. fEIVAGpRIE S A A I EE el e, B BN AR IBCH A, T8I R
B A NI DL AR Sy, BT T H PR S < AP 2 < A AN 7P SIS A B P B < 1
WERHRE.

9 HAth T Z IR IR

Lo AN SO AT S FFUE 1 UL 55 T LABE I . Bt A0 T AR A TE S I 1R S
T VRGN B S 5 5 TR S AR BRSO 530 f

2. WRFUWAAEMIHE, ATHRITA N2 RS HE (400-606-6188) DAL S A HLI &
FUIRSS L o

3. KRR LI AGKE USSR St R ELRLE RS, AMRIIE
e mA], MARIERIRIES . HEESRE ST TUR AR REI, FE&EHNE BT H
il B 4 (ML BOF A R E Sl SR I ARAUE . B2 W 3K B8 1 Tl 3 ik 4 0 AN S T4 B2 A Ak
FE T ARAT BRAF R B R LR o BEHE N 78 43 1 AP < o 300 e AU N A7 B S50 5 U 3N

Do R S B 5] SRR AT 0E . T R 08 A i — A il B 5 A7 i B 07 5. H
T RE 8 B B AS RE RS - F B T IEIAT (R, ARERIEIR A SRS e, MARBNMEE
IV EEAL v SN E S e Ry IDVAINC RIS lihE S A CTNE (CE A VIR EE 8

W $5 5 T B A UG o
R A

ZILRSEHAR AT
20184 H 11 H

#
©
=
B
©
=



