LRI EHHER R G ER G EIERRE

2018 4

.
e
f—a

B

512

=R

2018 £ 3 A 31 H

HEFEN: TREEESETEFRAH
HEFTEN: ARBITROERAHR
WEXHEE: —O—/\&EMNA—-+H



TR A5 B AR e R G B A IR IR B 4 2018 4R 5 1 TR

§1 EERR
S 4 R E N O 2 AL A 2 AR VR R A B O R L 12 SR o K
FEXT AR ESPE L HERf AN e BEPE 2 AN 1) R A 54T
BEEE NARRITIRM AR A RREARE S SFEME, T 2018 44 H 18 HEM I A
I S5 4R bR HERIAHR A EMEFENE, RIEERABAAEREBILE. ®IFIUERRREL
HEKIR .
FEEE N KR LSS A B 520 B ) A B A F 2R 58, (A RIERE & — e a R

BB R SUF AR FARMKE I . BEHA KBS, 558 AL AT BT R ST S A 40 B i3 A
2SN EE ST

AR IS ERR A W 1

AIEIE 2018 € 1 A 1 Hil2% 3 A 31 Hik.

§2 H & RBEN

FEE TR THGHE R RERE RS
oy A 001715

S (YN LRI

e ilecy Ve | 2016 4£ 10 A 10 H

35 HAAR I & B A 97, 739, 676. 07 £}

I R 7 2 T P 1 B AR T e B 4T
B, IRABETEAF I S i 5t T 22K
B A AR BT HIOME SRk, 8 B BN R
POURES “H MR A TRERE, RS
CESUURIE ISP ER ke E i i SN S

AR Rt B BEIF 7T T BA B I R R T 7 A 854
e, ARAEXS [ B B A TR AT a3 %
M2 GFBORAAL LT T IS AT IR LS R 2 (1
RAWTIT, ABHESFE TR EES, 45817
AR A B EEFI KA 4T, 2381
BB M RS R KT o A2 78 73 IR 5
FIWTA S o ARG B, “ A ER
B B B X S AR B, R B
RANETE AT RIGEE . £ ki Bot,
RN 2R ST B EL LU AE T T AT
&0 I Wi s SR B T B EL ], e TSRS
S B AU R, T R A
IR 34 B0 BB AR i a KP . Ak
SR “HEMT” 5 “B L A0

2 7 k16 1



TR A5 B AR e R G B A IR IR B 4 2018 4R 5 1 TR

ST TERAT I A o . R B AAEAT M43
riv et b, EFREGH TS, ST,
WS R A v R KA s s [ AR A
BT AT, PLA BN LN T K
T . AESRERT AT
BB AR SIRGTET IME AL Sl SRk
BE5HEREIRE.

30% X HHiIE 800 FR AL AR 26+ 70% X —FHAN R

SRR \ 5 \
ML B st W7 SRR (RS
A B A e, TR
2 B TR SIS, B RIS 5 18
.
NI TR A E A AT
LB A W B F R A
T AR ER | AR AR
R A A e T Afﬁ RIEAER FE? RiARH
= 2=
NI P& HIAE 5 R0 001715 001998
S AR T B2 3 4 A0 0 L % 69, 928, 251. 31 f 27,811, 424. 76 #y

§3 EEMFRIFNESIFERI

3.1 EEMFIER

Bhr: NRM

B R SE YN WER (2018FE1H1H — 201843 A 31 H )
X . . TAHT A A R VAL B R
TR A RIS A TR

=
1. A O sl s 1, 589, 468. 77 551, 138. 32
2. AIHFE -2, 203, 774. 89 -942, 343. 52
3. IR $5) 3 4 4 BA B i -0. 0279 -0. 0312
4. WIRFEE T 1E 73, 349, 675. 12 28, 868, 701. 29
5. MARFESMHIHE 1. 049 1.038

E: 1 ERESWSHRI A NAWEEE 5 2 & 1S5 B9, v 9% Ja Sebriias /K -P 2
(ISP S

2. AWICScB a ASR A AR . #Blkan . HfbioN RS2 e a2 zhiies) ek
FAOC TR F UG BRI, AR A A © S B s i EA A se i EAZ S s o

3. A BEEEUE RIS WIS —H, B H RS NI H B 5 AL 5 H .

#
p=|
biss
>
p=|



AR B AR T R IC ER S IE SR B B 2018 AR5 1 PR

3.2 EEHERI

3.2.1 AREMESHAUHEIG KR XIS FHL S B 2 ) HR
TR AR R E IR A A

FEERK | EERKR | kGBS B
2O EZQ | HEREEFRO | mFEmHEED

=3. 23% 0. 86% —0. 56% 0. 36% —2.67% 0. 50%

THUB R RE R E RS C

FEBK | SEERKER | bSEEE | hSh B
2O EZQ | #REEQ | mFEREE®

-3. 35% 0. 85% -0. 56% 0. 36% =2.79% 0. 49%

3.2.2 HEEARANURES RIHFER KRR KL RN B Al o &

ZH IR
AGE LG 0 B T I U 1 2 b () Ul 200 LA e o A i 252 1) R sk Bt L

14.00%

12.60%

11.20%

9.80%

2.40%

7.00%

2.80%

1.40%

0.00%

-1.40% L

1
2017-01-22

170247 e
2017-03-15
2017-05-06 |
2017-06-01

0

2017-07-23 | A S
017-10-00 4| NN
01 F=11-0 4 |-
2017-11-30

74226 |
2018-01-21
LA L0 | o0 OSSN SO R, e
2016-03-14

2016-10-10
G

(]

— REH KL GYRUR THP ORI — MBI VR BRI i

(] [}

#
N
p=|
biss
N
p=|




AR B AR T R IC ER S IE SR B B 2018 AR5 1 PR

CELfbk 0 350 3 v i (R e 3R 5 R Ul 48 b A bl 4 42 019 B SB35 50 LG P

11.79%
10.48%

917%

1
2017-11-30

T
018-01-21 |-
2018-02-16
2018-03-14

2016-10-10
20161 201 A [
G

L] [}

[ ot e o AR i R e — ool e B 3 e |
e 1. AREELIE AT 2016 4F 10 A 10 HARL
2. HEEERAMNE, AREECHIN6 M. BEREHIR, RREEHSTBE LR &5 e
R TH B A B RO E : JBeER B7 HEE B A LN 0% - 95%, REAAcH HHEA
FEANERBAR IS 20, BB S ATHRMIL S IRER)E, NG ORFFAME T 28 5 3HE 1 5%
WA B A AL —FE AN BBUN 2, LB ARG AATG AF ORI G S H I 5

3.3 HAlFe4r

§4 BHEARE

4.1 E&EZH (HESZLFND) FHH

EAREEREGZIHIE | WEFHML

[u}
K o EERAM | BEAM LE IR

B

%5 U 3kle 1T



TR A5 B AR e R G B A IR IR B 4 2018 4R 5 1 TR

L R G vk 1H
s SRR R
HA R A A AT 423
BB, BEFToL, fEFESEE
ProfEBh B R, £S5
TSI RS AL,
2015 FF A TR s, B
A [i] 5 S A S i A 2
2015 % 11 A 10 H&E 4,
AR TAR A H #E AT
ik SR G
2016 4F 10 A 14 H&E4,
FAE TR E A R T
fic B VR A TR S 5 R i 4
LM, 2016 4 11 H
2 &4, 4 THEE I
18 A H g I s i 7
UEFF PO I HL G 22 3
20171 A4 HES, #
R AR E - R (7
10 4F) SFBEOIE R T
SRE%H; 201741 H
23 H&EA, R TS
IRFE TR BRI
Y4 (QDID) ez,

AFL | 2016 4
X F M4 |10 A - 10
Z3] 14 H

W 2 I 7 R IR SR AT A
FR, (EHRZEEIT
TR NHFATTN,
EET 4 N 5
WM 2017 EMAN L
HREGAE, AT e 0 a
FHEZH, 201841 A
23 H&ES, L THRIE
N 2018 4 IR BRI W 3 4
%4 TH23H | 11 FeL23, 201841 H
ZeBL 23 H&ES, L THRIE
BV E RSB VR A RIE
FIR TSRS,
2018 4E 1 H 23 H&EA,
AT T AR S B £ 2R TE T
BHIREG B I  E o 5
&4H; 201842 H 23 H
B4, AL TEREE XU
T DIV S e

o
i

#
(o)}
p=|
biss
>
p=|




TR A5 B AR e R G B A IR IR B 4 2018 4R 5 1 TR

(LOF) H:E4 8,
201842 H 23 H&EA,
AR AR B G VR A 1Y
UEFF IO I T 22 3
201842 H 23 H&EA,
A AR5 B AR FITR A 1Y
UEFF IO I AL 4 22 3
201842 H 23 H&EA,
AR AR B AR TR A 1Y
UEFF T I AL 4 22 3
2018 3 He H&4,
AE AR RIS E R
LTI S A B Sl S 2B

LRl

A
%<
%23

2016 4
10 H
10 H

2018 4£ 2 A
23 H

2012 SN LS, B
{EAL AR $ BT AL 2 7
201548 H 18 H&E
2017 £ 12 H 26 H, 484F
TR E A0 i A S R
AR IS 7 4
FeL 223, 2016 4F 10 H
10 HZ 2018 4 2 H 23 H,
FAE T B AR SR T
Bic B VR A TR S 45 T A 4
R, 20174 1 H
25 H&4, HAETHmE
PR TR 1R TR A TR I3 4% ¢
FEIEZLTE, 2017 4
4 H 14 H&ES, #HETH
I fEHHLE RIS E IR &
LT A e S B
20174 A 21 HES,
AR AR B (A RS BC
BIRA AR B AL G 0k
&4 B; 201842 H 2T H
24, HETHEREERK
A T SR AR TR 4R BT
RERGEMH,

A I
2k
23

2016 4F
10 A
10 H

2018 2 H
23 H

22

LIS ER PN ot e A
+; JJ57E Merrill Lynch
Investment Managers fHAE
FMEE LB AR IRLRA
HeHe2H, Fore
Research & Management $H

{£ Fore Equity Market

#
p=|
biss
>

=




AR AR AR R T B R A ISR T & 2018 £ 5 1 TRy

Neutral H&HELH,
Jasper Asset
Management $H{F Jasper
Gemini Fund 34342405
2009 AN AR5 42
EHARAR, DR
BB E A B B 1 B
A 20094F 12 A 25 H&E
A, AEAE TR SRS E L
S A BRIC B SR A < ) 2
fl‘z\ééfi: 201045 H 25 H
, AR TR A ERKS ik
%?% [ 2B
2012 4F 4 H 26 HEA4E4F
TR 45 A T AL S
RE IR e
2, 201446 H 26 HE
A, AR AR SRS a0
RS ME S ESL L,
20154 12 H 15 HZE
2017 4 12 H 22 H, #1F
RIS i 3 RGN B
REMNES RS2,
201643 H9H=ZE
2017410 H 9 H, #/FL
R FAE A HE N B R Y
BEHEAI; 2016 4
10 H 10 H& 2018 42 H
23 H, HAE TARmE B
RARER B IR A IR
PRSI G, 2017 4F
4 H 14 H&4, HAETH
T {5 H LA R I E TR A
TR FR 4R Bt A R e P
20174 H 21 H&EA, #
AR B 3 8 (8 R T
BIRG IR R A G
S5,

4.2 EENNREH N AR SEEEINFE B3
ARG HIA, ARG EHNRIE QEFF R EIE) FAREHEM RS G, #i5
VLI AS S A SR IE SRR LE , MRS . B ST SR BRI P B 2 587, 7%

i

% 8 U k16 I



TR A5 B AR e R G B A IR IR B 4 2018 4R 5 1 TR

R BT b, IR NSRRI, TR E IS R AR 25 4T A
4.3 AR GETUH

4.3.1 AV 5B ERPATHE LR

NT AT FARN, RS IR, BRI IE SRR 5 . M adfniks5id
PERAT N, AFMRYE GEFRRRESE) . (EEEHEARRER P HEH 5 R )

CIEFF R ESE AT AT Z A LR FEL) SEREMM AT AT E, BUE T (A1
RHEBINEY « CRERZGEHEINEY » WA mE BN 12T T W AR
S, IFRUEXT KR BRI I AT S A% ZZ B R0K, W REAFAEBRIBLAY . A i iinid 55
VA OUEAT IS . ARSI, AR TROUSE . T DUSE IR, A2 w0 2 BRA 261 HL
St —IER A A AR 5 T SR 3 S G, SR T ARG IA T ST, 2ol
TRV s REBUSHARIN SN, HARE AR SR GEHENER NI MR T H S
IR AR A VE RS INAE L ¥ R 7128 5y o A8 LA Ty o

4.3.2 REZHITNRIETUH
ARG IR R MR E LS DL RGN, RAF A REHEZ 5055 T
NIFFEM TR H R 5SS 1 B0 58 By BRI IR SR 24 H RS T 5%.

4.4 REWNESHFRBAZIEDHT

2018 FFE—F L, 4dtUim, LTHIEKEARTaME, Shfemx b —FEgaiEgE, TERmT
FEER ORI 5 8 = MR AR SR G . T THEZR G, 75 RITIRIZ DRI Wi
Jith, WP SRR R, 2 A4 CPT MUY, AR R RO R, A BRI
PPT BEAT 1Y%, SMRETT A TUINEH Z N ™S5 R MsAasE . — &l A B el
LR, BRI I, RMBEREEME, HATHBEARR R, FIZRIEEE . BB,
RTINS BN T, AN, RIBE 2T, RESFHE K@ L, YR
A, BRI E X2 GAT PSS, BEMBORRRRTER, B mimE R Es S A-ria. RBGE 5L MBeK
R IR T L SRR R R EE, T Rk BRI R, BEh
FEAREE, BRI BT -

ARG FTF R R EAIAC RS, BRSO T INCE, EA AL s
VLRSI AZ O Al . A R ORI B B A, P B 5™

%09 U 3tle 1T



TR A5 B AR e R G B A IR IR B 4 2018 4R 5 1 TR

4.5 MEHNE KGRI
WA, LA &R RIEICER S A AU EIE K R0N-3. 28%, TRIERRIFERS
C BT Z 9-3. 35%, k&t LB RS %8 -0. 56%,

4.6 MEMAZRSFA ABEEES T FHETE U

AFE G I B & 2014 4F 8 H 8 HANN (AT SRS B HL IR E B ME)
B ME R AT

§5 BEALGME

5.1 MEPRESH-HSHFMR

F5 T H & (o) RS ST ()
1| BB 56, 139, 717. 30 54. 63
Ho: RS 56, 139, 717. 30 54. 63
HEWE - -
] 5 WAL 2 5 % 27, 462, 372. 30 26. 73
Hrp: fiizr 27, 462, 372. 30 26. 73
B SRR - -
4 | REEE - -
ST A R - -
SENIRE G Rt 16, 000, 000. 00 15. 57
o S = R0 1) SENIR
& e R B j }
WATH TG H & &5 1,576, 598. 06 1.53
Hoph ot 1,579, 832. 27 1. 54
&t 102, 758, 519. 93 100. 00

e BT VUE TONBRE R B0 o H  S R I E r BL A S S i T R R 2%

5.2 REMIREBATI D RHOBREREAS

5.2.1 MEARBATI D REITABERRA S

] (&3] ARME o) o 5 4 R 1 E L A5 (%)
A | AR AR B - -
B | RAN 1, 085, 639. 76 1. 06
c | &k 35, 023, 606. 47 34. 26

2010 T 316 T



TR A5 B AR e R G B A IR IR B 4 2018 4R 5 1 TR

LW W N W ) e SV |
BRI

I - -

fit R A E 4, 879, 189. 80 4.77

ALl A REAIEEL - -

= o |3 |m

AR Ol - -

5B AR B EOR IR
5k

—

2,618, 636. 81 2. 56

SR 10, 336, 643. 20 10. 11

b3 Ly | 4 1, 064, 130. 00 1.04

FH AN 45 AR 55k 1, 130, 891. 26 1. 11

AR FEAEANR 55k - _

TKF) . IR AT FL i B 980. 00 0. 00

R RS B A AR AR S - -

A - -

DA TAE - -

S AR E AR SR - _

27
e _ _

| |o T |o =2 =N

it 56, 139, 717. 30 54. 92

Vi H T DU TN SR O SO AR o 2 e B B T LB > I AN 5 S T REA R 2%

5.2.2 WERIREATI - REER B R RE R R A&
o

5.3 REFARIE A SHME o HE ST E LI R/ NHEF AT+ 42 B S B B A 4

- e - - . i 3 4 P 1
e Ji B AR Jit S 44 a B ARME o) B (%)

1 000895 XK e 155, 419 3,978, 726. 40 3. 89
2 000651 ARk 83, 485 3, 915, 446. 50 3.83
3 601939 FBARAT 491, 926 3, 812, 426. 50 3.73
4 601318 SRS 54, 150 3, 536, 536. 50 3. 46
5 600872 B BT 141, 718 3,326, 121. 46 3.25
6 600521 &S EHZIN| A 79, 189 2,596, 607. 31 2.54
7 600519 SNFE 3,661 2,502, 732. 82 2.45
8 603708 FH 119, 111 2,477, 508. 80 2. 42
9 000661 K& mH 12, 759 2,342, 297. 22 2.29
10 000408 SRS 45 I 132, 600 2, 214, 420. 00 2. 17

&
b=
H
EN
b=



TR A5 B AR e R G B A IR IR B 4 2018 4R 5 1 TR

5.4 REFIREFF AT ROFFREAS

e

7% i ol

AfehE Go

GG R HRE L] (%)

1

BB

14, 302, 860. 00

13.99

2

RAT R

3

SRR

Hrp: BURTEGRGR

Ak iz

10, 860, 800. 00

Al R

ISR 1

T EA ) A2 )

2,298,712, 30

[7i M A7 B

O |00 [N [O |01 |

HoAth

10

it

27,462, 372. 30

26. 87

e TP E IR R 2 e G S B E R LB e S SRR R 2.

5.5 REHIRIEA SOME o H S F = 1B LI R/ HEF VAT L4 s S B A 4

e | mBRE | Bk | HE GO | AffE oo | Doe
el (%)
1 019563 | 17 [E i 09 143,000 | 14, 302, 860. 00 13.99
2 112573 | 17 PO 01 100, 000 9, 887, 000. 00 9.67
3 136857 | 16 HiF 01 10, 000 973, 800. 00 0. 95
4 120001 | 16 LAU% EB 7, 180 726, 903. 20 0.71
5 132005 | 15 E¥ EB 4, 520 532, 049. 20 0. 52

5.6 REFIRILA SRME 5 ZE S B FE LA R/NHEF BT+ 42 B P SCRRES BER

BA 20

ARSI AR IR ARFFA B SRR SR

5.7 MEHARIEA SOWME L 2 S F = HHE BN EF KR L4 R &R A
AIEGAMEIIRARFFA LS -

5.8 MG HARIEA SOYME b 2 &5 8 HBI /N EEFF VAT LA BGES K BA 48
ARSI AR AR AR A AL .

5.9 MEWIRAZSHH IIMARA R 7 HF LA

Ed

12 71 316 1T




AR AR AR R T B R A ISR T & 2018 £ 5 1 TRy

5.9.1 REYREESBR PRI LR SRR Y40
AHE G AR AR AR S B, 0TI IR) 3

5.9.2 AEESHH B RPHRHEBOR
AN, AL ARIE AR BT R

5.10 5 HRAE S K E FUE KI5 FH oL il 3

5.10.1 A EBRPERFEBUOR
RIREWN, AEEAKEHEGHRHEITHET.

5.10.2 5 HRAZ S K E FUHE K7 A5 21 9 4
AT G AR WIRA R B G G855, I i .

5.10.3 A3 EF R RN
RIREWN, AEEARIEHEGHRHEITHET.
5.11 BFERASREME

5.11.1 FEGEBFKIRT 4 SR HRAT B AR S H 1 3L A B BAER 5 2l
ARl —FEARZBIATET. &0 HRBIREF -
TR 2 1
AR, AR R, HORAT DA R B < o P U AT AR O 8 Ry
R JEATAR B AR 55, Wb B B A B 28 A 2 50 R R L B 7 bR (AT BB 4
Jiti o
AFE NS EIRBCER IR R T A R RIS B AL 2, JCHGR BRI B SRR R

=
N>
=
o
S
T
4
i
3
op
A
=
ey
&
1
P

5.11.2 AESHREKIT T2 BERBHESE FME K& EREE.

5.11.3 FEAMZEF=H R
| 5 | T S5 G

213 W St1e

p=i



TR A5 B AR e R G B A IR IR B 4 2018 4R 5 1 TR

1 17 RIE S 73, 621.91
2 | MWGIEZRTE Bk 793, 018. 82
3| RIUERA -
4| RICRE 685, 949. 54
5 | RIS IEEK 27, 242. 00
6 | HAh UK -
7 | FERERE A -
8 FHopth -
9 it 1,579, 832. 27

5.11.4 REIRFER KL T H B B AT #8527 4

s - _ HEHEPFEELE (%)
e | sk s 45k AnEGe TR S
1 120001 16 LA EB 726, 903. 20 0.71
2 132005 15 [E %% EB 532, 049. 20 0.52
3 113013 [ # A5 350, 568. 00 0. 34
4 113009 JR Ao 84, 770. 40 0. 08
e RS IAREEE B AT 5 B A w] #3055 A0 nT A e 5 5 B 41
5.11.5 HEWRETT 8 BRE P FEREZREKULH
T
5.11.6 HHEAHAHEMERREAM R H D
T
§6 HHAEESLHERD
B A
N \ \ I by %f‘i‘ i
5iH TR RS A | D ﬁj’ﬂaﬁ
|2l
e ) 5 4 0y A A 92, 858, 542. 91 35, 963, 797. 49
5 HA A A 35 4 5 HR 4y 4 966, 397. 71 916, 814. 63
ek - T 5 $ 30 ) 3 4 U [m] 43 23, 896, 689. 31 9, 069, 187. 36
et SR ) S S PR AR B A (4 B B B
WIS -viD)
e W R 2 4 1y A 69, 928, 251. 31 27,811, 424. 76

VE: 1y 0 IR A 5 B I O 0 LA P B N AR B

2 AR ST IA] 3o < A G [ 473 A 5 e 8 43

#



TR A5 B AR e R G B A IR IR B 4 2018 4R 5 1 TR

§7 ZEEHNCHERRSBRARSRER

71 REEEAFHEESHPRIDFL

o
7.2 ZEEBACHERERERASEST RV
o

§8 MBI E R HMERFE
8.1 MEHIN R —HHERFFE SRS B BT 20%HI1F R

8.2 M HE RFHIHMEEE R
1. H 2018 4F 1 7 23 Hid, 2= 556A404F AU (E 8 8 ARG G B R & BUIEJR 50 B 6 1
Hea®m, FENESEHNEREBN KA AL,
2. H 201842 H 23 Hild, SIEM]. LA mE AR TAR S 58 R R G B IR & BIER
Herteam, FERESEENERERNZAMAM AL,
3. AR (ATFHEEITHGUETF T I SR E B E ) FA IEHAE M 2R,
BANGSRETE AN 8, WAERSREEF. FTLE DA RERET TBS, B
AR FEE LA 2018 5 4 1 HIEAEN. TS PSR E A KA A o

b~

=
=S

&

§9 FEXMHHEF
9.1 £EXMHFEZR
L o A S T R (5 7 A 4 L I LS A LS5 45 e P 8 S
20 (THEREHE SR ER R A RIES RS S A )
3v (LA 7 AR ARSI B IR 45 U S Y ST D)
TN S INTES S N R

215 T 316 1T



TR A5 B AR e R G B A IR IR B 4 2018 4R 5 1 TR

5. FEEFLE AL B HLAE . B LI
=

A
6+ A B B AE SR E I BRI A T T .

ot

9.2 TR R
B NS E NERT.

9.3 TR
BRB BN A R PR A . AT e ST AR 5, 56 ER R P S ik SO & B

&
EN
b=
H
EN
b=



