gt e IR TE Fe R & B R

B4 2018 4F5 1 2

2018 £ 03 A 31 H

=5

HEEFHAN: BERSEHEFRAHA
HEFTEN: HARBITROERAHR
WEXHHER: 2018404 A 21 H

ERE



TS HE A e TR TBOR & 2018 4R58 1 ZRE R

§1 EERR
S 4 R E N O 2 AL A 2 AR VR R A B O R L 12 SR o K
FEXT AR ESPE L HERf AN e BEPE 2 AN 1) R A 54T
HEEE N RITIRMN AR A RREARE S S FME, T 201844 H 18 HEM I A
I S 4R bR AR A EMEFENE, RIEERABMAEEBILE. ®FIERRIREL
HEKIR .
FEG BN KUE LSS A SR 5T i B ) A B RS A 2 58, (A RIERE & — E aR

F AR SUF AR IEARMKERI . B0H MG, Bt LE AT Hh BB R SRR AT 20 b B2 A
2SI EE AL

At T 45 BERER B o T

AAREHIE 2018 4 01 5 01 Hig= 03 7 31 Ho

§ 2 EE W

2.1 ZEEAFN

B 4> fATAR WA A5 5 ST TR &

iy A fai R -

B4 A 003780

TS A8 2 AR -

Je 3 A8 Gy AR -

Hegriaft =\ B RITFFREC

Fea R 2016 /£ 12 H 13 H

A A B 4 3 A A 382, 042, 276. 36 {7

Bt H iz TEF= AP XU R it b, S8 AT IO R R
TBNE, 1 RESER L S L S L B IR HE (R0 3

Pt s 1. BEFMC B SRS AN 0l I IR B R N E A B
i (LG GDP K3, CPI E#H . M2 [t /K PRI &
. FFAKFGERE) ULEETEKECE CRAEITELL
B, feifi. ILERBORSE) , S FMRNBh &R ™1
(5P e B, B VPG AN R 52 7 R TR A A i 3 P ¢

% 20t k1430



TS HE A e TR TBOR & 2018 4R58 1 ZRE R

PEOME S X S AR, AERESE iR AN BT 1T 4 B 7 )
BEAT R I RIEICE . 2. BRI BN AR eEid
B L~ & B T EARSS S Tz s g b A,
P Bk r s N v (AR S e e = I (T
IIHTAT AR, ATl st Rk, e E RS
ORI B2 A R TR PEA AL L
S BHER . IREAMSE, JRE SRR A E
KPHATEA WA, P ik g b i, (D
B LA e ARG B bR AT ATk,
R REAT MR AT WA AT S AT R
TG R AT, EEDHAT MR AT ATk
Az i JA I LA RAT W h 5 22 B0 R IR OR 255 AT kA
(12 S-S VI | 2 - P P A s S e W
SEAIIEAEE . VLR )R RRAIRE S5 . B TRAT
b2 4 B 73 A 1R R P 5 4 R R BRE S EE R I,
T A 2 B PR AR A L SE I B, (2) R
T A B - A J < 1 E NP7 T BEAT B R B B
PP TGRS ST, I 2 ] SE S R A L
TSI T, R R A RS S 1 T A R EOR
KEAG FEBKE AT AT TSR, T
3 M ER £ REH i SR (A R L SR B S SRR RN S £
PATHR: Bt LsEd 1, WA RIMBLAE LSS,
I 2~ 7] RE A FHIUAT B BT RE AN E (LS T 45 4k
S IR EEZE N, EENEERRES.
AFNEBREMATE R, AR R e ]
BRI A B KRG I o AR S A BB X 0 R 4 2R A
FEBEHE. (3 ZZEWbH AEESAEH L TAE T
EEEb b, S S A E M, i AL bR A
DI SEIAH A LU at o 0 Al E TR IR A (A
R LLRL, SR BB R RAG B S o WA AE T 0 =

#0370 3t 147




MEHE DL 2 FATF UR & 2018 4E58 1 T

T AT MV AR R0 78 K A B R L7 () R B A £ 77 vk

(f04% PE. PEG. PB. PS. EV/EBITDA &%) : Hfti{ fi %M
R P e b, wE AR L
THERFIBAMN K. 3. BRI ARG AR TR
PRI NSRRI NP S NISEy N

ANFRIERERNE A5 F RIS L RN AR S5 5 TR SR S A
WA TR SNSRI A I S AL, Kb itk Al B
BN r. (1) AN A R 65 6t ) S
EERNE, ARESHERAL “HEEAH” Jho. |
TR AN . (2 iR Z s sl
LRITEARAR A /2 W T 7 B A Tl Py — AN S LA, A
SHIILRBA A K. b HHGHNIER, RIS
PR, (3) BFeHNE AL SN R T R I 2 i
Xt A A AT A I A ) S e sk, DAIK I G A 1)
AWK ER. (4 BN AR R ER
g, LA B S A R FAT AT BOR B 55 55 (U 1 H

(5) MNIFILFEHRME A SRR 51 25 B 2t % A0
ST & R B R, S EE RS, matE.
PR BURES S H3R, he HARwin i, ks
A BLEN ER R BT IR . (6) (SRR &
4 F) AR SEE FE 145 P XU KSR U B, AR
N AN PRGREE R, g5 &0 AR R ZE [ 404
DLR S AR AR FIFI 227 34 (R R0, L3945 PR ZE B i

RAAFZHFZ AR TG BHATIRE. (D dhhde
DA ST SR AR SRR NI TR AT N RS LA vl
B, SRS R R E S, S
AR AT NV RASE B0 . ARG E R BT AR
B D) I HE R F S R EURAT N SR E I, )
SRIUBET BEAEAE M 52, FRRIUBAIL . 4. W7~
SCRFIEZR (R4 08 SR AR K 45538 FH IS W 7= T 2 R

%4t gk 143




TS HE A e TR TBOR & 2018 4R58 1 ZRE R

RGP IC B AT B SRR B AL A B, RIS
FHRURSE 1 25 XS AL 20 P8 IR A A AR 1 28 5% 8 S s

PR ATE AN S B RILE, A RIEA G2 4
TR AN I B EIRAA R e, 5. BUERBIH
W A Il AN BGIERS RIE TR SE AT BT 5T, 25 G BGIE
SE WA R O B2 SR . A 22 S . XA BGIE SR 55 -
SRBGIER) & BEAGEKT, B RAEE I 2kt .

Ml &t bl e R v VYR 300 FEEOIN 25 2. X 30%+FRE 4 fE Fe Bk 35 38 X 70%
IS 2 R AIE AFEGETIREGAIE S, HAHAR XA & T R M

Ak, firie, RTREMEE, BT Rnite
A RS s T Y A

7
i
ez
>~

e e < AT R 2 ]

s
B | B
B
Ui
P

FHRARAT B A7 PR 2> 7]

§3 EEMFIEIPNESIHERI

3.1 XEMEHER

B NRMo
FE 5 FE R A1 (2018 4£ 01 H 01 H - 2018 4£ 03 A 31 H)
L A B 2 -900, 007. 55
2. A -10, 139, 109. 09
3. AT 38 36 4 A B A HH A -0. 0250
4. WAAR LG T 1 388, 390, 358. 69
5. WK B S An A8 1.0166

e 1 AWESB RS AR RO . BB as . BN CRE A i shiioat)
TOBRA R G AR AL AR A C ST et in A 2 Se e 22 sl -

2+ Frid e WEHR A B RFA NAWEAZ 5 2 G 1S TR (Biltn, I el 4 1 R e
2%, SRR, AR LR AT ER T AT

3.2 EEHERI
3.2.1 AMEMESDHREN KR KL SIS B e 2 1 Hh i
X X X MRSz E"
HHEMK R | EEKE | LSS | ~
M B s Sl 2% % S 25 2R b OE) @—®
) PrAEZEQ | HEIRE R G 2@
itk =1H -2.81% 0. 54% 0. 57% 0. 35% -3. 38% 0. 19%

TE: ST B = IE 42 iR Bl 2 2+ 70%+77 R 300 5 Kl a2 +30%

#5500 3t 147




e

VA

a)

bl B B OR S 2018 4E55 | ZREFIR 4

3.2.2 BESEFEMRES RIHH AU E KRR K H 5 R RNV B

e 28 ZR AR BY ) HE R

BT SR I I BOR S L3 T S HE 55 051 0 e £ B A 3 08 0 3R TR ah 5 S S 3 He

[E3)
007
3= 0.06 A Y
g / I'\ [
£ 005 S o '.H|II - ¥
i~ H _," -.'. "I._'.J[I- e I.'
F 004 e [PV 1 -
= oV N VoA
= 003 - f\:—ft" —J | 1 III| L
& WA A WV
T 002 Vs \haal. |/ |
kA o i W |
= 001 " | l,||l
}“ — __.:-"'“’_\, : rl
| o B Y . Y ¢
002V
™ L=} (=] o o o w0 (=] o™ = (=] o e — =+ o = w o =+
— o [ [y} - - [=] (%] (3] - - [=] (3] ™ - o o (2] - —
W 5 5 & om & & @B 0B OB W & & O = & = 5 #H O
% § &5 & 8 § B & & &8 &® B & 8§ 8 & & & & §
|— Rt EE AR — R R
1 ARESEESEFT 2016 4F 12 A 13 HAER. 2. HEE SR, REESMSIHRTELL

B CLIE BI5GB A o I A T LE A1

3.3 HAhIEH
oo

§4 BEAME

4.1 HEZH (RESSHNH) Fh

EZF A

1, AT 3 G2 PR
IR H 3 BRI

%5

VAR

W

HJ7 1E

2016 4F
12 H 13 H

8 4

X7 IESe A, EEEFE,

A, 8 AFUETF ML E
3. 2010 4F 6 A i msse
BeEHARAHA, NE
GEEIt L AR, AT
WA ERE R T . S
LB, 20154 03 H&E
2017 4 01 H AR 5L F]
REHRSHEEH,

2015 4F 03 H & 2015 4F

08 HAHAEMEAAT b pli A JE
4 (20154 8 HO ALY
MgAesl R G A e 4
LI, 20154F 04 HE
2017 4 01 H AR 5411

H
o
=
H




TS HE A e TR TBOR & 2018 4R58 1 ZRE R

REHGH AR,

2015 4 05 H AR 5L AN
REHG RS,

2015 4 05 HfHAEME 541
RE ISR EAH,

2015 4F 05 H & 2017 4F
01 HRAEME 5L VR A Ak
GG, 20154 06 A
£ 2017 4F 01 HHHAEME4E
SLEIRG RSS2,
2015 4F 08 HHHAEME4EHT
JiR} REITs 43 4207,
2015 4F 08 H & 2017 4F
01 HRAEME AL IR A JE
GIEZP, 2016 4 03 A
ARG 55 TR & e
G4, 2016 4F 03 AHAF
MEAEaL R GRS ELR
FH, 2016 4F 03 H &

2017 4 05 H AR MG A 54 5K
REHG RS,

2016 4F 08 HHAEME4ERLIL
REHGH AR,

2016 4F 08 H & 2017 4F
12 J ARG 5L 5% VR A
SIEZP, 2016 4E 09 A
AT S 5L R & 4 JE
G4, 2016 4E 11 HE
2018 4F 1 HAHAEME A4
EIHRA R SRS A,
2016 4 11 HHAEMS N2
EIHRA RS ESEH,
2016 4 12 H AR A
EIHRAR SR ESEH,
2017 4% 9 H I EME4E N 5
TR AR EREES
B T et o N
MMk FE4% o AR5 HH P A
e EL TR RAELT),

VE: 1 ARRUH AR H R iE AR R e S IR A A Z H s BRI ek e B
. AR HMONE S RAH .
2. AEZF AL SGEMAT B 251 Mk B3 5% BRI ME A R E

T L 14

p=i!



TS HE A e TR TBOR & 2018 4R58 1 ZRE R

4.2 BEAXNREHINE SR TE B3
WEHIAN, RESEHNHES QEFREEEIER) FEMEN. PRI A RE

PAREEE B RINAE, AEWELTE. SRR ST SR PRI VR G 5™, 187 A% 12 1) AU A
At b, SR NBOREBAN . AIREHA, RESBEEGH, AMAEEREEEH
A5 2 A AR AT R 2 B AT N o

4.3 AP HEHRH

4.3.1 NP GH EBRIPATER
WA, AEESE A TERHAT AT S, BEARRRRASERR. 5. Sk

B UREIATA .
4.3.2 REZZHITAREHRH

AP, AR B LA I T R SRS ST, A R
I VRN BRI BT AT B AL 20 5 5 030 557 AT S ] FLR 1158 53 REE /0 9 02 5
REIES 4 R SYA L
4.4 FERIE S BRI R

2018 4F L, BMATHESMAEGE, HT AR T, Bk a5 ES A
XSRS RS BN ECR . MR, BAIRRE, T i
HFHEE, DA BT TRERR S, H AT BRAER BT, BT R, i
AR, FHbr R AR R, SRR . SARIAEOR, R 5
BEBROMEGILAL AL, RANERAMARS SR BB, (50 RAEFRLRS, RANRIEE
B AR, FSMPI SR TR, R 5% LS T R %

2018 45— LB T AR, SRR RIS A GO 15543 (1 3 RS EL 8,
L LE 50 3R A MBS BAREEOR, AR AR R DL TIT I TS 30 F
o R B 2 QN B SR RS S 0 7 5 e K Ao R S BT .
ST, MR ERAE L BTG, P A0 R EL O B A TS, i)
P EE 2017 S NI BFEE S0 A AEILE N T o K A2 6 Bl o 5 7 5 o
GEAFTRAL, {H BB LR R K AR 00— 7, WO 56 T A7 2 AR S B

A LIRS MR BRSO, R 0 (L ORI . (A -, (REFROR A0
DIRGRS R, RS E B, R B SR T, SRS SR
WA, N, RS S TR T SCHR  ER

N

H
co
=i
P
=
p=i



W X 5 ST TR &

2018 45 | EEH A

4.5 MEFNE AR

WA, PR E TR 2. 81%, RIS HLESENE AN 0. 57%.
4.6 MEHAREESFTFE ANBEESHF =R ETE A
x.
§5 HEHAEGWE
5.1 MEWEREERZHEEMN
L BT
e i S ARFT ) S ((yfzmm
1 &R 132, 418, 798. 53 32.18
Horp: g5 132, 418, 798. 53 32.18
2 HEHETE _ _
3 [ 7 WAL 2 5 % 248, 619, 742. 10 60. 42
Hrp. iz 248, 619, 742. 10 60. 42
B RIS - -
4 nEEERE _ _
5 ST A AR - -
ENIREL R _ _
s W B RN ) )
R G Rl B P
BATH ARG B & &6
7 " 19, 805, 039. 14 4. 81
HAth 7t 5= 10, 643, 010. 46 2.59
&t 411, 486, 590. 23 100. 00
5.2 MERRBATVARHBREREFHE
5.2.1 MEWARBATLRFBABRERTHE
_ FH L E e E e
fei A ARBE G = (f;) LR
VoSN N R 1| 4 6, 791, 547. 20 1.75
KAk _ _
Gilben 101, 763, 939. 54 26. 20
D 005, BT0 B 1, 140, 000. 00 0.29
FEAIE RN P :
E pESiin|4 _ _
F fit R ME 6, 604, 408. 71 1. 70
G s A HEE 36, 659. 62 0.01
H {115 MOl _ _
. = BAE . ARG R R 24 203,96 001
AR5 P ’
J SRl 7,012, 000. 00 1.81
K I3 Ly |4 703, 600. 00 0.18

#

=
P

p=i




TS HE A e TR TBOR & 2018 4R58 1 ZRE R

L R INEE Y & |4 - -
M RS WLk N &4 _ _
N ACH, IRSER AR 8, 332, 439. 50 2.15
- , 332, 439. )
0 JERARSS B ERAI A AR B B
2k
p HE - -
Q PAR2 T AR - -
R A AR E R R - -
S Zie - -
&1t 132, 418, 798. 53 34. 09
5.2.2 MEWREATWHRAER BT TR ERTHE
W .
5.3 A BRIEA SUME 5 Z & B =B B K /AN EER AT+ 42 IR = R B 41
. . _ IS B IE
F5 it ZEAR L i 22 47 Fix e B ARE G e
Eefl (%)
1 600031 =—®T 1, 860, 000 14, 619, 600. 00 3.76
2 002507 WP 700, 024 13, 510, 463. 20 3.48
3 002531 TR BE 1, 400, 000 10, 220, 000. 00 2.63
4 600054 LRI 636, 550 8, 332, 439. 50 2.15
5 002048 THAEF 490, 000 8, 021, 300. 00 2.07
6 600597 b e 4 620, 000 7,917, 400. 00 2.04
7 002557 WM 484, 750 7, 353, 657. 50 1.89
8 002714 W R AR 149, 990 6, 791, 547. 20 1.75
9 002251 A= 449, 932 6, 578, 005. 84 1.69
10 002050 AR 343, 000 6, 091, 680. 00 1.57
5.4 WMEMREGSFRM > ROGEHBRES
. . i 2 4 5 P v E L A7)
Js2= 55 b o ARME GB) ii*(%
0
1 H X5 - N
2 |BATERE - -
3 | 51, 237, 400. 00 13.19
Horr: BURMEE M 21, 993, 400. 00 5. 66
4 RS 197, 268, 000. 00 50. 79
5 Ak SE R - "
6 EP/HEJLE‘ - -
(O G EE P 114, 342. 10 0.03
8 |FhlkAfi - -
9 |HiAh - -

107

e

1471




M1

bl B B OR S 2018 4E55 | ZREFIR 4

10 |&it 248, 619, 742. 10 64. 01
5.5 MEMREA ME 5 ZEEH 7= BE IR /N HIRT L4 7 3 5 i 41
e
FE | MRRE | sk | HEGO | ARKE GB Sgﬁfjf@%
1 122437 15 ¥ 01 300, 000 29, 850, 000. 00 7.69
2 136038 15 Xpt 01 300, 000 29, 820, 000. 00 7.68
3 136327 16 ¢ 01 300, 000 29, 532, 000. 00 7.60
4 136391 16 [Ffih 01 300, 000 29, 424, 000. 00 7.58
5 136622 16 EH G3 300, 000 29, 244, 000. 00 7.53
5.6 MEHREA ME 5 ZEESE = BE K /NEF R+ 8 B X FHEH R T
B 4
*: .

5.7 REWIRIL A AAME 5 ZE G T H B RN R RO AT 4 3R B A

¥ oo

5.8 IRFFARIE A SO oy 2 B 1B LA K/ HRFF BB FLA2 BUIE S Bt A 48

.
5.9 MEMRAFEEHR BRI H LA

5.9. 1 MEWIRAZE SRR BRI SR Ao 2 B 4
VE: ARG G o ) (R R U B R S IR R

5.9.2 AFEEHBEBRIRROBEBOR

AR H 4 A IR R B R VI R A0, 2 IR FE B 4R
5.10 MEKERE SRR ENE GRS B H
5.10. 1 A< E I BB BUOR

B 4 4 A IR 42 5 90 B 9 oA 1 2 R 5 0 B R
5.10. 2 REHIRATE & 51 B 73 52 K45 25 B 40
VE: ACHE SRS A A 15 R 9 R o, [ A SR R
5.10. 3 A E R TIEN

R4 H 4 A TR R B VR Y TR R 0, 2 T R B A
5.11 HRHEWEHE
5.11.1

R EE AR AT 25 AR AT RAT R s A ] 50
ERZFI AT E S AT E S
5.11.2

e

5011

p=i
P
=
p=i

SHER . BRI g H AT —




MEHE DL 2 FATF UR & 2018 4E58 1 T

AR B REHE (RIHT 1 48 0E S5 VA 8 4 T 0 8 T IE 95 6 156 T
5.11.3 HARBEF=MI L

75 LK &H (NRMo)
1 17 HARIE 4 136, 601. 75
2 I USCIE 23375 5K 6, 969, 430. 91
3 A4l _
4 ISR 3, 536, 977. 80
5 IS YAC R I 3 -
6 oAt SIS _
7 Ry 9 -
8 HAth _
9 it 10, 643, 010. 46
5.11. 4 |EHRFE AT HE BN #5655
” "
e | pesim | fossk ﬁ?%"fm) R
1 127004 LI 1 £t 113, 292. 00 0. 03
5.11.5 REHARET 148 B = A FEU0E 32 FR 15 00 5 Ut B
E: T

5.11. 6 BHAGHEMERF A FHR IR
Vs R JR AL, B AL S it s Ay 0 T2 AN & T[] W] BEA7 AR R 22

§ 6 JFIAE MRS

Hfr:
i AR A 0 i i 1, 085, 046, 832. 60
i $U 3 ) S 4 A FR 40 724. 93
A T OB 1) 25 4 e ] 47 703, 005, 281. 17
?&iﬁﬂﬁﬁlmﬁ/\%ﬁ/ﬁwﬂ@ ORI
/LU =" 851D
i AR J A0 B A 382, 042, 276. 36

§7 ZREEENCHERRSRBEARSHR

7.1 ZEBBEANFAEEESHFZFIL
E: k.

7.2 ZEEBENZHBERTRERBEAR LS 5N
¥ T
§ 8 TR EE RN HMEERFR

Ho1270 o147



MEHE DL 2 FATF UR & 2018 4E58 1 T

8.1 MEHN B —HERFESHPULHIER BB 2051 F 5L

" EirasR IR B S AN TR YA R WS AR A BN
% A REen
LI 3 , "
# | B, ity B | B
% | 5| BB e e e e SR ] )
5 20N i) [X : 8 '
[]
X 20180101720 | 702,999, 0 | 702,999,0 B
180102 00. 00 00. 00
il 20180103~20 | 162, 833, 6 162, 833, 6
2 - - 42. 62
14 180331 20. 69 20. 69
20180101720 | 219, 202 219, 202,
] 0180101720 9,202, 6 B B 9,202, 6 S
180331 81.99 81. 99
A
i I _ N _ _ _
PE R AU

S S BRAT NFFAT 2 e AT o L T3, mTRE & RS e — S e iy s A3 A K
T (e 1y 5 A < v R B 2, EL AR AT RE S A s PRI, 2 e BN AT RETE I S I A2
I <5 %7 DAL X < A A5 A N BRI (] PR S R AR AT NPT B8 TV S g e [ 5 1) 4
A A A

1. HIAH A SIS HIM . RN B RAGB. B80Sk &5 I
EEAR IR SN - 11 Vi ¥ R e A 1 i e St 2 R N N B S R TV ME R G B
et

8.2 MR H RFHHMEEFR
.

§9 EBEXHHEFR

9.1 FEMFAXR
() CIBHEAE WIT TR IS B B R A RUE R IR e 2 5 A

() KMBHEAY E ST T80 R i I B VR 5 BIE R S R B B L)
(=) AMeReN e WITHOOEBC BIR & I ZR S R R 6 2018 4E 58 1 AR ) (JR3D

0

9.2 FFHHE R
IRIINTIAE H X AR AL =% 168 S IRIINE PR & 05 43 EMEREEHARA A .
9.3 EFE AR

PGB TR S BN E ML (R PN S SR A B, T AR SE R N, e e A T e B

AME Chttp: //www. phfund. com) E[ .

013

=i
P
=
p=i



TS HE A e TR TBOR & 2018 4R58 1 ZRE R

BREN ARG AR, WEAAESERANERSEHARAT, AawcIrTiEk )

R5 ARG, BHHEIE: 4006788999,

JetE T & BT A FRAF
20184 04 A 21 H

e

%14

=
P
=
p=i



