FIERERIERE SRR R R EE
2018 £E58 2 R

20186 A 30 H

HEEEN: FERESEHARAH
HEFTEN: PETHBITROERAFR
WREXEHEHR: 201847 H 19 H



R REVE SRR TR A 2018 4R 2 ZRALHR S

§1 EERR
S E AR EHE S REFRUEARR S 8B RICE =S IERRR B E KR,
FEXT AR ESPE L HERf AN e BEPE 2 AN 1) R A 54T
FEEAEE NP E TRRAT RO AR A FRE AL S S FME, T 201847 H 16 HEM 7 A
G RIS iEbR . ERIAEHEMEFENE, RIEEZANBAEERRICE. 3P
B NS Ud) S
SR LSHE . B 57 00 A BRGS0 7, AR &— e & A

E

S AN BOFARR AR LI . BTG PR, B TEME B ST BT 20 D 15 A
e SAINEE AV R

AR O 5 BOR R G B T

AiEIE 2018 € 4 A 1 Hil2%E 6 A 30 H ik,

§2 H &7 ML

B4 TR H I REVR S VA

H 4 TG 398021

oG 398021

A (S S LEALICDID Gy

A FABH 2007 %3 H 13 H

i R I S A B A0 1, 762, 300, 720. 94 {7

A2 SRR A o [ 28 5 AR 5 5 2 B A AR
M ST, AREBON R 8, 5 e A e
PR HATIL AN, REEANBE, A SRR
*XEHEE BOREE G B RS € 1E .

BB A bR

—RFIEE . AT SR I E IR A B AH
Xﬂ&’gljﬁ%*” (ASSVM, A Share Stocks Valuation
Model), HKHE % MLLe B 7 At I S 453 7 A B L gk
AT— KB~ HCE . ASSVM AR i X i 2 117 3 A At
IF i MR W, Poe R AR AL & .
PR PR R AF AR S B BB B R
R A BRI B BATHIN, PoE AR — g5t Bl & .

2. ERT: AREESHESRREES. HL, RIEE
AR M HE R RIS 9 7R 2 BB R AT A ERAT I PY 2%
SFARUE (GICS), X A WeFr A AT \aEAT 7 Bkl 4y
¥ A BRTAE AT S REIR AL LS BT AN B IR T FE
BTk RI5, K REIR LSS BAT M 7 S RER A

#
)
|

12 W



R REVE SRR TR A 2018 4R 2 ZRALHR S

IR %% 5 RS AT L, R BRI RE AL AT L 4
I NRRERRAT ML R FEREAT L CREIR NI e SR 4T
WREFEMXT BRI A e, FESRETER SR
B 5 R R AR .

AR G I ZE P AT IR B B P i R R S
MAPEAER R o A K ST P g I 75 e PRI 705 T
MOURR AR 3, IS R FE A1 R 1 SR LA ST L
MR R SR, SGaFRARMGEG. 8, &
B AREZHMAE, 6K NI
ANHLIIRIETE, o AR REIRAN AR B A HEAT T . 7
PRBERE E, AT ML 70N AR S 2055 1 KR AR IR 29 3R
MBS RIRRR, BEEARBITN AT DT,
INBEVR S (1) 7 P, 1€ REVR S RAT . (Rl RE
PEAE AL mFEREAT L P T BEAE S L B
FEGHRF AR FEREAT D TEA &R IBE.
TEREIRAN R SR ) i, SRR AE =Tl REUR
WS RESATAERE . MEeRN AR
i, IR FEREAT b B A7 BERE Pt L AT SE 4
PNV R ERCE . RN A3 R 4 B A5 R 4T
M FIFC B AR, IR REIRAN AR 20 5] A AU
3y T AR DL & Sk B 1 T
DA KSR RN B 1, R E AR R K
A7 NFEATEHAT M I3RS E, SRR 3 3h 4%
TR

4. BUEHE T

AR EE G FIRUIF 3 04 DUORE D 1 R B oemg, Dk
S92 IE BT XU . SRR B E 2k i H .
I, RAEEIEMEFRINLS, DOARIEE H W,
RIEEEFAA PIBGE, 7T LUK BT AR IRIE I H5h
FEA BIRGIE, AT DU ARSEAUIE 15 SEns 75 — gl
Y LR BN B

VPR 300 FE Tk E X 65%+ FiF [ {45 Bk ik g

b 5% L B e < omn
AEEBRORII BB RIS, NIFSHEL ST
—— fy b e RS i 5 K 1T 449 1 XU R T8 i
B WET R EASE S, ST HEAMNES. FHnigk
4,
TN PR3 4 FRAT IR A 7
PN o TR ARAT A A FR A 7

#

=

biss
i
[\S}
p=i



R REVE SRR TR A 2018 4R 2 ZRALHR S

§3 EEMFIErMESHERI

3.1 EEMFER

hr: NRMJT

Eet Jl B LN

SR ( 20184E4 H1H — 20184E6 A 30 H
)

1. A E SIS

-170, 411, 318. 85

2. AR

-179, 560, 873. 81

3. AT 25) 3 4 43 BUA HAF ] -0. 1013
4. AR FE G 5= e 1, 204, 325, 076. 41
5. WK S B E 0. 6834

VE 1. AHIFE 2018 4E 4 H 1 HE 20184 6 H 30 H, iRIES I8t N EIEIE 0 8iEE A
WAL 5y 3 T2 (i, W, B 255, th N3 e SRRl s /KB T A 51 4L

=

T o

T2 AWICSeBaE fRAE S A IA RN . B ilas . AR CR S A et AR sh et ) i
BRARSC 2 i R A, A IR Dy A 9] © se il as n_EA 91 22 se (B 22 sh il as -

3.2 EEFERN
3.2.1 AREWPESHBIHEN KR LS FHNL SR R R R
X M 25 bE e S v
N FEEKR | PENKER | SR JAN, B B
i Bt o b WIS @ Wﬁi?@ﬁ O-B | @—®@
g =4H -12.91% 1.57% -6. 00% 0.74% | —6.91% 0. 83%
o4 U k12 ;W




R REVE SRR TR A 2018 4R 2 ZRALHR S

3.2.2 BESEFAABCRE S RITHMEN KRR LI L FNLS R A R

AR B I LB
e a0 S v R 2 5 ] G b A i B 2 3 £ B sk Ak A LB 1

108.59%

95.02%

81.44%

4
—
'
[
=
[
=t
—
=
[}

I
|
= A4 Can
2715% 4t i
/ !
— d : ! :
13.57% {{] 5 1 1 ! T
0.00% ; : : : : ; :
cTo : ; ; R ! ! ! : ! !
-13.57% ; 1 1 T e R N 1 1 T T
- ircoe : ; ; ; : h : : : ; ; ; ;
-2715% ; 1 1 T T r ; ; 1 1 1 T T
L BTy = o clom ®m — o oo — [ T
— o= 1 = D [ I R L = = S R o o
) . ; : . ; ; . ) ; \ ) : ) .
b & = — i — ho® = —  uh b oh W = b
L= — T o oo - O = o oo o o - O
; : ; ; ; , ! : : ; ] ;
[ N - = = _ = o e o whouh O -
o oo o o o @ o= _ = = = = = - = = — = =
e R e R — T = S = S S S = S = o o o o oo o
L T o B o B E o B = T = R R o o o o

— Rl GYRLRS TP IR e — kSRR B vk di s

§4 BHEARE

4.1 E&EZH (HESZLFND) FHH

AT G 5 e 2 FIYIER
o : . s
w4 HA% AW O ESF AL £ R L

AT A PR, EHER
KA 21N g e |4 7T o

Y 9 2015 4 W AT b F R T IR
1k R F Rk Ik 4H17H - 114 TR R .
TBA B 2009 4 5 HHEAAL
TP BTk "] LAE, TS Hrm.
&RER I3 M s e 2 H )

=
=
¥
[\
=




Hh BRI SRR TR & 2018 4E 58 2 PR,

. i ., 2015 4F 4 AES
PSRN A H T 7 R ik
fEfiE R IRE SR 4
T e B R R, 2015 4F
HRNES 4 AR5 EiRe
Gl MR A BE S 4
R e HeR R,
2016 4F 4 H &4+
WP AR E R I R
AL E VR A RIS
e et

L BIRARER . BT IR A R B NN S R AT S H RS
TE 20 UEFF AL SCEMATIE 2 GEZRI ML R B E B INED) A RIE o

4.2 EEANREHNEESBIEETEF LAY

RS E NG N RSy (RN RIS EESR 35 k) S AbAT R
(EEEFD) MME, BT A NSRRI, AR FE I S0 HRA A M i
MIAT N, AAAEEEE M BUR BAT 2 & & R A& -

4.3 AR ZETHHA

4.3.1 AP GH BERIPITER

WRIE GEFHRERGERAF A TEHHIERTEIL) KAFMKEIEL, AT, Hi.
G~ WNEEBFE AT, MR Gl —JgRIE. —galin s 55 8s g i sl
MR AT ST THALIE. ~rBEEHETITT. K HEMREIE, ZRA R SHEITR
PR, BRLHI/LGE - MEEL =, WAy ElL R AT HBRERIF BARSAT IR 5,
FEATPAE Gy BErh BRI (R L5 i tde . WLl SR FAT/ AvE s, [N, MR AR
HEE, W REEEIE AR HEZN RIEHAEI) KFEH RS TR AELERAT R 1T )
U7 KL T KA G T R R A8 Ty, B w) ARG RZ R AR G2 S R AT T i A%, W3z
FIFERT S N A BB E T AT BE A AR AP AT .

A, A F A R A AN R (8] B[R] 100 52 23 e ZE 04T 1 A R R SR, 3647 T
RMMBBEA SR X AR SR A G OR 2 5 W 2 3 (0 DT RREEAT 1 VR, AT XA S S IR AL
BEAT TS TRIFP U0 HT o ZAERL IO A2 5 WA FE AR A P Sy SR e i e 4xiil . A R

A, A FRGESI R, XA R G A R R B R a5 53847 1 geit b, T

o6 U1 k12 ;W



R REVE SRR TR A 2018 4R 2 ZRALHR S

BLER 22w BE R RLE B HE S S PR R 24 3 AN B A% 2 =] i B2 2R 7 DL R .

4.3.2 REZHIT AL

A E WA, IrAERRAES 5055 AT SEN A H R RS2 5 BB 1 3058 Sy AT
TR ZIUESF 2 H AR %I L, X T — R . il 242 5 LR al
EFEA AT G MM AL N E KT H DGO, WISRERL ARG ] S ZOR A & 22 PR
BURIE OL B 7 LU IR .

an

4.4 W5 A SHFFIERZIEL

AZFRE, EANZETRFFHX TR, BRI G IATH SRR & MR, THME
SR IBER G K TR G SR BT ARG EBRTT I, SR EEUN 5 5 BUR I o2 S BUA Rk 5 5 e
Yoo T SE 5 o) G W Oy B A 2 . N ANER RS 345 A BTz ) RS (i SR 62 1 B, 95
HEDFFEE MR R, HARA. B AR IHE PR BRI o i Tk s 1

AT AR AR SN AR IR AR AN L PRAE, DLZE AT RS B A o D T B 45 ) 52 3] 17 47 IR fiv
TP N BRI . JREE 3 T, BRARBATANTIAAREE T B2 AR A IR, B XS i
VYIRAEAT SEIRME R A, BB & 2R BE S PERE R S b o AT AR R FFHE A ATSE T,
PIRRT HRB BRI E L2 -

4.5 HEPFAEESFNLGRIL
HE 20184 6 A 30 H, AELHEIFE 0.6834 7 (B 1FEME 0. 9934 70) « HEHAN AL S
FE KR N-12. 91%, KT St Eb R L e 6. 91 N 7 .

§5 HEHAEWHE

5.1 |EWREESEHE=HEEMN

e i H SH ) d A ST (%)
1| B 781, 550, 091. 56 64. 62
Hrp, fgEE 781, 550, 091. 56 64. 62

2 | e - -

3 | PEda i - -

=
3
=
¥
[\
=




FRIERE TR SR ISR & 2018 4E 5 2 ZEERE

Hrp: it

B SRR IESR

SR ERa s

SEROAT A AR TR

KNI R B

Forpre KK IR AR SN R 5

ERbB

BATAP ORI B 1 4 i

384, 951, 736. 03

31.83

HoAt 5t

42,925, 270. 50

3.55

it

1, 209, 427, 098. 09

100. 00

5.2 EPRBATVIRAOBERTHE

(v

RES |

ol B < B R L £
(%)

SR N4

PSR4

el

663, 654, 015. 96

55. 11

3. 1. UK PR
Rl

71, 559. 85

0.01

S nl4

R A ZFEN

ALiliE . A hE A ERELY

= o |3 |m

A RO

—

G R RS BRI RS
b

93, 893, 590. 80

SRl

11, 782, 927. 00

Bl

LGN 55 Ak 55l

FHEWT TR S5

12, 147,997. 95

IR IR~ 3L it B,

JE R SS « AEBEAIE A R 55

#H

TPA 2T AR

AL ARE AR R

| ™o |v o =2 |=E || = |

=
oia

it

781, 550, 091. 56

64. 90

#

p=|
biss

=




R REVE SRR TR A 2018 4R 2 ZRALHR S

5.3 REWIRIEA FME 5 ES T F+E AR/ N HEF R+ 2 R BRI

e | mEmeEm | REAR | BE GO | AfhE G | Doeo o
Eefs (%)
1 600760 HHLIL K 1,597, 649 57,579, 269. 96 4.78
2 000768 HL AL 3,071, 482 48, 037, 978. 48 3.99
3 600967 N Z—HL 3, 630, 170 46, 248, 365. 80 3. 84
4 603986 I 7 il 410, 403 44, 536, 933. 56 3.70
5 002368 N E 1,515,725 44, 062, 125. 75 3. 66
6 600038 R 1,099, 172 43, 955, 888. 28 3.65
7 000977 RS B 1, 795, 440 42, 821, 244. 00 3. 56
8 002371 JeI7 44 845, 900 42, 015, 853. 00 3. 49
9 603019 HRHE 870, 200 39, 916, 074. 00 3.31
10 000703 (ERUVEYd 2,551, 060 37, 959, 772. 80 3.15

5.4 REHREFRSF RIS RNAFRRAS

T ARG RARFFA 6Tz

5.5 MERIKRIEA SOYE 5 EE B 1$E HBI R/ HEFF B RT T4 e B R A 4

T RIS RARFFA 6Tz

5.6 G HIRIEA SOYPME b 2 & ™ §E H IR/ M HEFF VAT 48 B ORISR 3R

B4

T ARHE AR AR A 5™ SRR -

5.7 REHARIE A FAME o5 H ST FE LI KN HEF AT 042 5t SR BB 4

TE: AEERMEARRFHER.

5.8 MERIKRIE A FOE 5 EE T 1$E H IR/ HEFF B AT LA BGIE B3R P4

T RIS ARRFFABALE.

5.9 MERAE STREFIBIA L 5 F 5L Ui ¥

5.9.1 MEMRFESBB KB R RF SA 5 2 B4
VE: AES AR WA KA BRI A2

#

p=i
biss
i
[\S}

p=i




R REVE SRR TR A 2018 4R 2 ZRALHR S

5.9.2 AEESHREBIM RO EBR
IR G S FRE, AREAS SRR .

5.10 WEHRAESEF K EBUHEE 500 i B

5.10.1 AHERPRBEBER
RIS A FME, ARSEASHEGIHKRAZ S .

5.10.2 RERAE S EH G 5 Rr A58 5 40
E: ARG WK TG E GRS 2,

5.10.3 ZAHE R B EIA
W EERMNE, AEEASE5EGIHELS .

5.11 BHEAESRERE

5.11.1

5 YT PN AR S < BB A I A4 R TR K AT SR A AT w8 P ) 3 SR U A A AN o | T
—HENRZBIATHETT. TSI
5.11.2

W HIN AT S IB AT T 4 IR h B AR & R RE S SR e 2 SIS

5.11.3 HARBE =R

5 ath

e ()

A7 PRIE S

799, 417. 17

IESCIE S 175 5K

42,008, 148. 84

Lieireil

PSS

57, 968. 99

YR

59, 735. 50

HoAb R

TR

HoAth

© |00 [ |O (O | (W DD [+

it

42,925, 270. 50

Ed

10 71 312 51




R REVE SRR TR A 2018 4R 2 ZRALHR S

5.11.4 REWIRFEA KL T B I AT H B35 27 I 40

TE: ARG AR A WIARSF A A5 B AT S i

5.11.5 REWRAT+BBE P AEREZRIEILHI U
T AT AR IR T2 B AU SZ BR S Lo

5.11.6 HFA GRS FERFHMICFRRIE
AFE e IS IR, B A0S A E I (8] W] BEAF R R 2

§6 TR SH AR

B
i 5 WA 5 A AL 1, 787, 869, 848. 62
i HA 30 ) 2 4 A #2800 11, 654, 856. 29
U3 - A T B B ) s < i R [m] 43 50 37, 223, 983. 97
5 A R R S 4R 0 A i 8 (A Bk L7 - B
"IHF))
i 5 AR 52 A AL i 1, 762, 300, 720. 94

§7 Z&EHEANCHEARSEELESHN
7.1 Z&EBEANRGEIESHTRHBL
FEe AN, ESEEA KR AT S

7.2 ZREEBNZHBERREBRAEEST 57 WA
TE: ARG, BN RISHIEA R ER R AL,

&
b=
H
)
b=



R REVE SRR TR A 2018 4R 2 ZRALHR S

§8 BHEXHHEZF

8.1 A MHEF

Ly o IR B 2 b v 5 4R v i RE VR SR TR 15 RAE S 430 T 3k 1R S A
2. PHEEREHRIR RS BUEF R R R SRS A [F

3. HHFREIR ARSI S AUE SR B SR VY

4, EREIR SRS IR G ROIE TR B R A G W 55 1R AR I E

5. R MINLERE I LR A A

8.2 fFilthh =
bV RTI AR E X AR P B 68 5 2905-2908 = K 30 2

8.3 RN
BEREXS ARG PE N, TR AAREFHEANTERESEHEARAF.
B HE: (021) 38789788 BY 400-888-9788

A Pk http://www. zhfund. com

FRESEHARAR
201847 H 19 H

=
%)
ﬂ
¥
%)
=



